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Financial, Financial. Financtal. 
FISK & ROBINSON 
BANKERS 


AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS.. NEW YORE 
Business Founded 17%. Reorganized 15% 


TICKETS OF IMPROVED STYLES 
——— 
Branches in the United States 
BOSTON PHILADELPHIA 


BALTIMORE ST. LOUIS 
PET TSBURGH ATLANTA 
SAN FRANCLCO 





Members of Richmond and Baitimore Steck 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore 
MIDDENDORPF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
234 Street and Sixth Ave,, 
j New York, 


Capital - - - 
Surplus - - - 


Chase National Bank 


Clearing House Building 
Cag. & Surp., $10,931 ,026 Dep., $105 842,591 


A. B, HEPBURN, President 
-&.H.WIGGIN,V.-Pres. SAMUEL H. MILLER,Cash. 


$1,000,000 
- 1,000.000 





3. 
‘W. Cannon, Chair. John I, Wi . 
[James J. Am, yo F. Baker,” 
QGraat B. . bert H. Wiggin, 
jie Batten Hepburn George F. Baker Jr. 


Franets L. Hine. 

| SHE EQUIPMENT OF THE 
WOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
--CORNER NASSAU AND PINE 
@TREETS —IS ESPECIALLY 
MZRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 








Government Bonds 
City of New York Bonds 
Investment Securities 





Mombers New York Stock Exchange 
NEW YORK - BOSTON - CHICAGO 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 





i889 BROADWAY 
The National Park Bank} Harvey Fisk & Sons, 
ot New York. 62 CEDAR 8T., - - NEW YORK 
ORGANIZED 1856, Bankers and Dealers in 
Capltal......-....-_.-.-.sse-e-- $3,000,008 08 Government, Railroad and 


568,933 49 
Depesits Feb. 5, 1909.... 416,914,284 8S 
RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G. THORNE, JOHN G MoKEON, 
VECE-PRESIDENT. VICE-PRESIDENT. 
JOHN C, VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H, EWER, 
CASHIER. 
WILLIAM 0O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
PRED’ K O. FOXCROFT, asst. CASHIER. 





CHARTERED 1810, 


MECHANICS NATIONAL 
BANK, 
833 Wall Street, 


Capital, = = = $3,000,000 
Surplus, = = = 8,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchanis National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 
ACCOUNTS INVITED 





Municipal Bonds, i 


and ether 
INVESTMENT SECURITIES. | 
oman, ee 
Boston, Mass. reppasaaten b wrens 


Youn B. Moun@er. . 35 Congress St. 
Our list of Investment securities sent on application, 





Edward B. Smith & Go. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


Ni. E. Cos. Broad & Chestnut Sts. ?hiladeiphia 
27 Pine Street; New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE. 


Gapital- = = = = $1,000,000 
Surplus & Profits(earned) 2,400,000 








OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georae E. LEwis CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 


ADRIAN ISELIX JR. Cuas. A. Pranopy 
FREDERIC W. STEVENS SAMUEL WOOLVER TON 


ALEXANDER H. STEVENS CHARLES H.\wemp ‘| 
THOMAS DENNY 


W. EMLEN ROOSEVELT 





LIBRARY, 


Firt ant aye Pe *) 
hronicle 











THE CHRONICLE 


[VOL. LXXXvIII. 











hi Bankers ant Drawers of ¥F oreign Kxchange. 





P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 

Drexel &Zo., |Morgan,Harjes&Co. 
Cor.efSth & Chesi nut Sts./31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 

DOMBESTIO AND FOREIGN BANKERS. 


fold onc = oo 

ee” tatoos Interest allowed on 

amp ae | Credits. 
for Travelers 
in all pa parts of ew the worid. 


ATTORNEYS AND AGENTS OF 
Mesars, J. 8. MORGAN & CO., 











No. 22 OLD BROAD STREKT, - - LONDON. 
Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 

/ 59 Wall St, 


ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
gy mae N, Y., Phila., Boston & Baltimore St’k Exch’s 


Pe: neom- Investment 
iindivicuus Se@CUrities, 


i. gg 


Ae my elt points in the United 
end Gaandat am d drafts drawn in the United 
on foreign tt, including South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters 


Buy and sell Bills of Exchange 
and make cabie transfers on all 
of Credit. Rar elers” Or 
BROWN, SHIPLEY & CO, LONDON, 
TAILER&a.@ 
( 27 Pine Street, New York 
DCANKERS 


INVESTMENT 
SHOURITINS 


Members of the New York Stock Exohange 








Winslow, Lanier & Co., 


69 CEDAR STREET, 
NEW YORK, 


BANKERS, 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





Joun Munroz & Co., 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Gommercia! Credits. Foreign Exchange, 
. CaGle Transfers. 


MUNROE & OO,, Paris | 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
isste Loans. 

Bills of Hachange, Telegraphic Transfers, 
Letters of Credit, 
on 
Union ef Lendon & Smiths Bank, Limited, 
Lendeon, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacienal de Mexice 
And its Branches. 
Agen the Bank of Australasia, the British 
” Tein " Bank, Demerara, aa oe 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. RUTHSCHILD, 

Lendon, Paris and Vienna, 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, cnd the 
other West Indies, Mexico and California. 
Execute orders fer the purchase and sale 
et Bonds and Stocks, 





Cuyler, Morgan & Co., 


24 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 








LawrenceT urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lewed on deposits. Securities bought and sold on 
commission, Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


Lendon Bankers:— Londen Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 
Capital $1,000,000 
Surplus (earned) 500,000 

ACCOUNTS INVITED 
Exchange bought and sold, Commer 


Foreign 
= and Travelers’ Letters of Credit avaliable 
in all parts of the world. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. 8TOCK EXCHANGR 


Execute orders for purchase and sale of 
tocks and Bonds. 


Foreign Exchange Bought and Sold. 


issue Commercial and Travelers! Credite 
available in all parts of the world. 


Schulz & Ruckgaber, 


ANKERS, 
11 William shinoane = « «= New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Joh Ry yy Hamb 
nbe am 

Marcuard & a. Parte. _ 

Bremen Bank, Fillale Dresdner Bank, Bremen 
Issue Commercial & Travelers’ Credits. 











Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Secur'ti 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF OREDI1, 
Agents and Attorneys for 


BARING BROTHERS & 00., LTD. 
LONDON 








J. & W. Seligman & Co., 


BANKERS, 
No, 1 William Street, New York, 


issue Letters of Credit to Travelers: 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
BUROPE, CALIFORNIA AND THE HAWAILAR 
ISLANDS. 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENT OF 
Seligman Brothers, London. 
Seligman Freres & Ole,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 
Angio-Calitornian Bk., Lt.,SanFrancisce 











Rediwnend aca, 


Cables ‘* \1imosa” 


De a General Foreign and Domestie 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New Yerk Stock 
Exchange; Execute Commission Orders. 


Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Prtladelphta: 507 Chestnut Street 





GraHaM & Go. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonda 
Securities of Refireada, Street 
Railways and Gas companies 
of established ue 





Act as Financial Ageats 


Issue Foreign and Domestic Letters of 
Credit and Tcavelers' Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 





SECURITIES 
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Hankevrs. Bankers. Bankers, 
y . 
Wm.A.Read&Co. | Millett,Roe& Hagen 
Lee, Higginson & Co. BANKERS. BANKERS 
44 State Street, Boston 33 Wall Street, New York, 


43 Exchange Place, New York 
The Rookery, Chicago 





HIQGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner &Co. 


Members New Yerk and Chicago Stock 
Exchanges 


27 William St... New York 


2322 La Salle St., 


50 Congress St., 
Chicage. 


Bosten. 


Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street, Corner William 
NEW YORK 


._° 85 Federal St.; 178 Devonshire St.) 
. BOSTON 


Receive deposits subject to check 
amd allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


6@ Exchange Place, 14 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stook Exchanges 





BOISSEVAIN & CO., 


24 BROAD STREEFP, 
NEW YORK, 


Members New York Stock Exchange. 


Adolph Boissevain & Coe.j 
Amsterdam, Holland. 


GRANSAOCT A GENERAL BANKING AND 
STOCK EXCHANGES BUSINESS. 


‘BOND & GOODWIN 


BANKERS 


Gorporation and Collateral Loans 
Commescial Paper 


i INVESTMENT SECURITIES 

f Members N. Y. Steck Exchange 

f and Boston Stock Exchange 

st. 111 Broadway 234 LaSalle St. 
NEW YORK CHICAGO 





STON 


Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


19Congress St 2038. GermanSt 240 La Salle St 
BOSTON BALT:MORB CHICAGO 


Members New York and Boston 
Stoek Exchanges. 








J.B. RUSSELL & CO. 


BANKERS 
46 WALL 8T., NEW YORK, 


DEALERS IN 
High-Grade Bonds 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New Yerk Stock Exchange. 
Chicage Steck Exchange. 


Financial tatives of the Antomatic 
Company. 


BRANCH OFFICES: 


Members: 


ALE, PA. 
BINGHAMTON, 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK. 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale o@f Stocks and Bonds 
Bay and Sel Foreign Evchange. 
CABLE ADDRESS “COLDNESS." 





Issue Commercialand Travelers’ 
Letters of Credit, 


Avallabie in ali parts of the wortid. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


MOSLE BROTHERS, 


16 & 18 EXOHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS. KONIG BROTHERS. Bankers’ 
LONDON 


Zimmermann & Forshay, 
BANKERS, 


Members New York Stock Exchange. 


Orders executed for stocks and bouts for invest- 
ment or on 


FOREIGN EXCHANGE Bought & Seld 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the Werld, 


BIRD 8. COLER, LEONARD H. HOLE, 


W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 
INVESTMENTS. 














Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 
Boston, 10 Post Office Square, 





N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 


Interest Allowed on Devosit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicawo. San Francisco 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORE 
Members N, ¥. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cer, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers to Eurepe, Asia, Aus 
tralia, the West Indies, Central and 
Seuth America and Mexico, 

Issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Charles Head & Co.,, 


Members of 





New Yorks and Boston Stock Exchanges 
17 Bread Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont, 
4 Hespital Street, Montreal, Que. 
10 Federal Life Bldg., Hamilton, Ont, 
105 Banigan Bldg., Providence, R, I, 





Private wires connecting all offices 


WOLLENBERGER & 00, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invitcd 
206 La Salle Street, - COHICAG® 


Stern & Schmidt, 


FOREION EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock. Cotton and Coffee Exchanges, 











Shoemaker, Bates & Co. 


BANKERS 
Members New York Stock Exchange 


INVESTMENT SECURITIES 
37-43 Wall St., NEW YORK, 


was ASH Ap em 
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Ganadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
Behren.trasse 9 to 13 





wocceccececcceccceccccce $47,619,000 


M. 101,831,917. 


Dividends paid during ‘ast ten years 
10 34; 11; 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN; DRESDEN, FRANKFORT-ON-M.; 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG. AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


GRP EE Mlb kctonviniistsenstmocoonnes 34,761,000 
M. 20,000,000 
RESERVE FUND..-.-.-.-....--....... $803 ,000 
M. 3,376,000. 
HEAD OFFICE 
BERLIN. 
Branches: 


ARGENTINA: Bahia-Blanca,¥Bell- Ville; Buenos 
Ayres, Cordoba, Tucuman. 


pa) Sor a La Paz, Fogger ™ 
OHILI: tofagasta cepcion,¥Iqi 
Osorno, ae Montt tt, Santiago. Temuece, 


Valdivia, | 
a. Outen. Lima, Trujillo. 


BRU: Areq 
GRuGvAY: 3 Montevideo 
: Barcelona, Madrid. 


Baas 2 yen i SIS oF 
advanced u: 
Drafts, cable transfers ‘and letters 


London Agents 


EUTSCHE BANK (BERLIN) LONDON AG’Y. 
? GEORGE Y’D,LOMBARD ST.,LONDON,E.O. 


The Union Discount Co. 
of London, Limited. 


8¥ CORNHILL. 
Telegraphic Address, Udisco, London. 
Se og Subscribed.................. $7,500,000 
BO UPe wc ncccccnceccccecnescnnace 3,750,000 
howe Pand....ccsccncenseennacese 2,600, 


$5==£1 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent. 
At: to 7 Days’ Notice, 2 Per Cent. 

The Company discounts approved bank and 
| mercantile acceptances, receives money on de- 
| posit at rates advertised from time to time, nd 
‘grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the Fiench 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
| FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
| OF SECURITIES. 





| 








| NEW VORK, 


PARIS, 
| 40 Wall Street. 


9 rue Pillet-Will. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Direction der 7 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN, W., 
43-44 BEH RENSTRASSE. 
FRANEFORT-ON-M., 
ROSSMARET, 18. 


BREMEN, 
STINTBRUCKE 1. 
LONDON, E. O.,; 

53 CORNHILL. 








Banking Transactions o Every Description 





Oapital, - - - 
Reserve, 7 = 


M.110,000,000 
M. 34,000,000 





Anglo-Austrian Bank, 
LONDON: 31 Lombard 8t., 


Scendito London VIENNA: 1, Stranchgasse 
GAPITAL, fully paid, - $40,476,200 a ae 

M. 170,000,000 Anais. Dodeunesh. Sewins Dutepert: 
RESERVE - - - - $13,712,526 Pilsen, Prague, Teplitg, Fetachen, 

M. 57,590,611 — ‘ 


Wth the unlimtted personal tabtitty of 
the following partners: 


A. SCHOELLER, E. RUSSELL, 
Mw Saree F. URBIG. 


A. SALOMONSO 
BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 





ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, ... . . ~ 12,000,000 








Telegraphic Address: 
Conjunctus, London. Anglobank, Vienna. 





GARETEL. cccnucsaisswtueucd ,000,' + . 
rood Oban HAuLURG | Dhe National Discount 
Duane, SNP0d, PONTO aceeue.“74°-| Company, Limited. 
85CORNHILL, - ~ = = LONDON.E.C. 
BANK FUR CHILE UND Cable Address—Natdis., London. 
DEUTSCHLAND. Pald up Capital --_~_-77~1~.---- 4338-938 
CAPITAL-.....-.............. M 10,000,000 00 | Reserve gee 2,050,000 
id aed 
ate & Alanis, Aniotaga “Qoncepeion, Santiago, NOTICE IS HEREBY GIVEN that the 


Via (Banco de Chile & Alethanls, Seocion 
ama), Mey Moyne yh 


The abeve-named banks, founded represen: 
tm Berope by the unded and ited 


win » & Direction der Disconto-Geselischaft 


BERLIN, BREMEN, fe iggy me «Lo iN 
keto Nerddeu deutsche Bank Hamburg. — 


SAMBSRAa, offer their wench for every ——— 
© regwiar banking transactions, ff 


RATES OF INTEREST allowed for money on 
deposit are as follows: . ad 
At Call, 1% Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 2 Per Cent. 
Approved bank and mercantile bills discounted. 
Money received on yy a at sate Sos 
from time to time and for fixed periods u 
terms to be especially agreed u cont 
Loans granted on approved negotiable securities. 


#3 «. PHILIP HAROLD WADE, Manager. 








BANK OF MONTREAL 
(Established 1817) 

CAPITAL paid in - $14,400,000 00 

REST 12,000,000 00 

UNDIVIDED PROFITS, 217,628 56 





Head Office—Montreal. 
. d Strathcona and 
ae nord. G.c.M.G a Nfonorary President. 
Hon. Sir George A. Drummond, K.C. M. G.—Pree 
Sir Edw. S. Clo. ston—V.-Prest. and General Mgr. 





NEW YORK OFFICE, 


NO. 31 PINE STREET. 
R. Y. HEBDEN, | 
Agents. 


W._A. BOG, 
J. T. MOLINEUX,) 





ant and sell Sterling and Continental Exchange 
ble Transfers; put Commercial and . ah 
y+ Credits available in any part os the worl 
issue _— . ant fen my of, Canada in Chi ty! 
throughou e Dominion o 
doi No, 46 47 TT 
F. W. sasnew Manager. 


London Office, 
F oveinn, 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, 


With Bupme in all the Princil 
Towns of England and 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $91,178,400 
PAID-UP CAPITAL, - 18,995,606 
RESERVE FUND, - - 17,095,950 


E. H. HOLDEN, M. P. PI ay  & 











England. 
Cities and 
ales. 





VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield’s Wall St., W. U. & Lieber. 





THE ANGLO-SOUTSH 
AMERICAN BANK Ltd. 
Formerly the Bank of Tarapaca & Argentina,!L 
Head Office 97 Bishops ate St. Within, now 
Branches in Hamburg, entina, Chile, Uruguay 
Oapital #£2,500,000 (38,700,000) 
Reserve £750,000 ( $3,760,000 
oe Pe. Yorks Agency, £9 Walt St. 


The RATIONAL BAN OF AUSTRALASIA. Lig 


Chartered Bank of India, 
Australia and China 


Cente... nccan cite apdsieiiuemni $6,000,000 
Reserve liability of stockholders... 6,000,000 
Reserve fund---..--.-.----..--. 7,625,000 
uaart CABLE TRANSFERS AND LET- 
ERS OF CREDIT. BRANCHES 
THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
88 Wall Street, New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid-up Capital (Ho >---- S15. 000. 000 
Reserve Funds {I a sts ous, ,000, 00d Se 000,008 

+ Silver. 14. 000,000 
Reserve Liability of Proprietors Ses oe 16,000,008 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE iI 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA, ETC. 
50 Wall St. 


WADE GARD’NER, Agent, 
INTERNATIONAL BANKING 
CORPORATION. *°x?) Yorke" 


CAPITAL & SURPLUS, $6,500,000 
Buy and os Sterling and unten ppamange 
and Cable Transfers. otiate, yA 
—— for Collection NS ls on Points 











Orient. Issue Letters of Oredit. 


mbay, Calcut 
re, diene a y of 
anama, 


Branches +, at Londen. 
mn, H 
obe, Yokohama 
Washington, *D. C.. P. 
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GHauks aud Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 


BEAD OFFICK TORONTO 
PAID-UP CAPITAL............-- $10,000,000 
GURUS concccuccesasessnnmunien 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and O. D. Mackintosh, Agents. 





B rt Sel Sterting and Continentai Ex- 
— ee ,. Cable Treantere, Commercial and 


s made at all 
king and Exchange business of every de- 
a. on tansacted wi with Canada. 





LONDON OFFICE—2z Lombard Street, E. G. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand. 
The Bank of Scotiand, 
Lioyd’s Bank, Limited. 
Union of London and Sriith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter in 1840 


Paid-up Capitai-...--..-.-.-. £1,000 ,000 Sterling 
Reserve Fund.............. 480,000 Sterling 


Head Office: 

6 Gracechurch Street, London, E. OG. 

7“ York Office: 52 Wall Street. 

M. J. VWERICEAaL. 5 einai 

Ww. T. OLIV 

Buy and seil Bibby ae Continental ag 
end Cable Transfers; Grant Commercial and 
Travelers Credits avaliable tn AY part of the 
world. Issue Drafts on and make Collections in 

all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL 














OT RAE SS Sea $6,000,000 
est and Undivided Profits---.-.---- 4,401,000 
NEW YORK OFFICE, 63 and 65 Wall St 
Agents 
bod - CR ROOAL: ag } 


123 branches in the Provinces of Quebec, Ontario 
Manitoba, Saskatchewan Alberta and British Co- 
lumbia. Good facilities tor effect 
jections inCanaaa Buy and sel! Ste 
- Cable Transfers, [ssue Commerct 
elers’ Credits available in any part of the world. 
London Agents—Roya! Bank of Scotland 


Canadian Baukers. 


Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 


eae t col- 














W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL - - CANADA 








Financial, 
LADD & TILTON BANK 


PORTLAND - OREGON 
westapiisned 1859 


Oapital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500 ;000 
OFFICERS 

W. M, Ladd. President. R.S.Howard Jr., 

8. Coekingham. V-Pros J W Ladd Asst. Cashier. 

W.H. Dunckley Cash. Walter M. Cook. Asst. Cash 
Interest Paid on Time Deposits and Savings Accounts. 

Accounts of Banks Firms. Corp Sesgrcetiens and individuals 

furnish depositors 


solicited. We are prepared to 
Syecy ‘acilitv consistent with good banking 








FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 





Capital and Surplus, $2,500,000 


OFFICERS; 
Pres. Henry Koes, Cashier 


Vi Jr 
Win Diesion. ¥ “Brom ot oes 
Bogk 


. WwW. cd 


. Asst. Cash. 
ughes, Asst Oash. 


4a Be beccien & Gavtags Dens 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange.. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald&Co. 


NEW YORK BOSTON 


36 WALL STREET 67% MILK STREET 


Superior & Duluth Division 4s 


OF THE 


Wisconsion Central Railway 
Due May, 1936 


Price on application, yielding about44% 





R. L. DAY & CO., 


87 Wall St.. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New Yerk and 
Beston Stock Exchanges 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Eachange. 
No. 20 Nassau Street, - New York: 





Hioch-Crade 
investment Securities 


H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bills of Exchange. letters of Credit. 


H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
investment Securities 








DETROIT NEW YORK 
PHILADELPHIA 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 


53 STATE S7., 24 BROAD 8f., 
BOSTON NEW YORK 


17 PLEASANT 8T., NEW BEDFORD 
Members Besten and New York Steek 
Exchanges. 





BERTRON, GRISCOM & JENKS 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & CO., 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Ligh 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds ana 
Short-Time Notes 

Interest allowed on Depraits 





52 BROADWAY NEW YORK 
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Haukers and Brokers outside Rew Bork. 





PITTSBURGH. 
PITTSBURGH SECURITIES 


ROBINSON BROS., 


Members New York and Pittsburgh 
Stock Exchanges 





PITTSBURGH, PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


& W. S. KUHN 


incor porated 
of Pittsburgh, Pa. 
James 8. Kuhn, L. L. M’ Clelland, 
President Sec. & Treas. 
PAID-U P CAPITAL. $500,000 


BOND MOUSE UF 


H. P. Taylor & Company 


Sore pcg at eats we 
PITISBURGH DISTRICT 


248 Fourth Avenue, Pittsburgh, Pa 
PHILADELPHIA 


BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 


119 S. 4th St Philadelphia 
Members Phila. Stock Exchange 




















W. G. Hopp H, 8. HOPPER, 
‘Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Soath Third Street, Philadelphia. 
Investments receive our special attention. Infer- 
eerfully furnished regarding 


mation ch y present 
holdings or proposed investments. 


J.W. SPARKS & CO. 


Cerner Chestnut and Third Sts. 
Philadelphia 
HILAVDELPHIA oTOCK EXCHANGE 
MEMBERS{ rau YORK STOCK EXCHANGE 
‘CHICAGO BOARD OF TRADE 


E. B. JONES & CO. 








LOUISVILLE. 


PORTLAND, ORE, 





J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & OO. N. Y. 


NASHVILLE. 


Cumberland Telephone Stock 
BOUGHT AND SOLD 6% 
This Stock yields over 4 
on the investment. Unbroken 
record of quarterly dividends for 
25 years. Quotations and circular 
on request. 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN. 
THOS. PLATER & CO. 


BUY AND SELL 
Cumberland Tel. & Tel.Co.8% stock 


(A subsidiary Co of Amer, Tel. &, Tel. Co.) 


Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks Bonds, Loans 
Wrenne Bank Building, Nashville ,Tenn. 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 





























WANTED 
Central of Georgia Railway Divl. Bonds 


Bonds of the larger cities of Georgia and 
South Carolina 


WILLIAM E. BUSH, 
































BONDS 
Land Title Bldg... PHILADELPHIA AUGUSTA, GA. 
BOSTON. ATLANTA 
ADAMS & COMPANY HILLYER INVESTMENT CO. 
WANTED 
13 CONGRESS ST. BOSTON. Municipa' Bonds issued by Towns in Georgia 
BONDS FOR INVESTMENT =| ATLANTA, - . GEORGIA 
New York Office, 40 Wall & 37 Pine Sts. MEMPHIS. 
= JNO. L. NORTON, 


BIRMINGHAM, ALA, 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRM{NGHAM, ALABAMA, 
STOCKS AND BONDS, 


KANSAS CITY. MO. 
R. W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPAL® 
LOCAL STOCKS AND BONDS 


308 Commerce Bidg. 




















Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN, 
BOUGHT AND SOLD. 
CLINTON CILBERT, 


2 WALL ST., NEW YORK. 





Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS, : ; TENN. 


SOUTHERN. 


MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 











MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 
J. C. WILSON 


w York Sto-k Exchange 
MEMBER CSleago Board o. Trade 
Stock and Bond Exchange S. F 
Private Wirc: Chicago. New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


Che hi te of interest than bonds oi 
r ae A issued in the East 


Correspondence invited 
LOS ANGELES, CAL. 


JOSEPH BALL 
INVESTMENT SECURITIES 


MEMBER LOS ANGELES 501UUn EXCHANGE 
LOS ANGELES 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOs ANGELE= 310CK EXCHANGE 
LOS ANGELES 


SEATTLE. 
S. C. OSBORN & CO. 


Stocks, Bonds, Grain, Cotton. Real 
Estate Business Rentals, Insurance. 


Private Leased Wire to all Exchanges 
Correspondents Logan & Bryas, New York and Chieage 


WM. D. PERKINS & CO. 


211 Cherry—Se: ttle 
INVESTMENT SECURITIES 


SSMGEALGY BONDS —"'B2SSy am 


DENVER, COLO. 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 


Circular on ap’ ‘ication. 






































INDIANAPOLIS 


JosePH T. ELLIOTT & SONS, 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat Bank Bldg. ‘tNDIANAPOLIS 


NEWTON TODD 


1 WILL BUY AND SELB 
INDIANA TRACTION SECURITIES. 
FLETCHER RaNe BUILDING, INDIANAPOL®S, 











Davenport & Co., 


BANKERS AND BROKEBS, 
RICHMOND. VIRGINIA, 


ent. ESTABLISHED 1860, “hg 
spondence solicited and information 
nished about Southern aeate. Manicipal and Raik 
road Investment securiti 


Reference—Bank of New w York. N. B. A. 








MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 
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we: Baukers and Brokers ontside Rew Bork. Financial, 
Ah Ae NATIONAL BANK 
OF CUBA 
Capital, Surplus and _ 
BERTRON, BENOIST & CO. _ |/,tatviceditcats’ - Score oy 
Cash in Vaults - - - ~-5,200,000,00 





HIGH GRADE BONDS 


Bank of Commerce Building 
ST. LOUIS 











HIGH-GRADE 


BONDS 


OF THE 


CENTRAL WEST 


A. G. Edwards & Sons 


In New York at 1 Wall St. 
Ia St. Louis at 410 Olive St. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - 8ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 


206 Merehants-Laclede Building, 
ST. LOUIS, MO. 


MUNICIPAL BONDS 


| City of St. Louis, Kansas 
Qity, and other high-grade 


Western and Seuthern 
Municipals Dealt in 


LIST ON APPLICATION 


— 








PROVIDENCE 


Richardson & Clark 


25 Exchange Street, Providence, R. I. 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 


15 EXCHANGE PLACE 
Tels 366 and 751 JERSEY OITY 











CHICAGO. 





R. H. GOODELL & CO. 


BROKERS 
First National Bank Building, Chicage 





Deal in choice Commercial Paper 
and Collateral Loans. 

Buy, sell, quote and make loans 
on seasoned Railroad, Industrial 
and Public Service Securities, Mu- 
nicipal Bonds, Bank and Insurance 
Stocks. 

Specialists in Securities of the 


Middle, North and South West. 
Correspondence tnvtied 








A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Menroe & La Salle Sts,, Chieage, 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONKOE STREET, 
CHICAGO. ILL. 


New York Stock Exchange, 
pad York Cotton Exchange, 
New York 7 Exchange. 
Members: how York uce Exchange. 
hicago Steck eeqhange 
Jhicago Board o 
St. Leuis Merchants Exchange. 


M. F. RYAN, 


INVESTMENT SECURITIES 
Tribune Building, CHICAGO 


Special. attention paid to the financing of sew 
Steam Railroads and Traction tines 














CORRESPONDENCE SOLICITED 








CLEVELAND. 





Hayden, Miller & Co. 


investment Securities 


Citizens Building. OLEVELAND, 0. 








PROVIDENCE, 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 











HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA 
ound MONTE oF HAVANA 


CAR ANZAS, 

CIENT UEGOS SANTIAGO 

MANZANIL CAIBARIEN, 

BUANTANAMO, SAGUA LA GRANDB; 

SANTA CLARA, CAMAGUEY 

PINAR DEL RIO, SANCTI SP(RITUS. 
CAMAJUAN}1, 


NEW YORK AGENCY—1 WALB ST. 





Collections a Specialty 


Sole Depositary for the-Funds of the Republic ef 
Cuba. United States Depositary in Cuba, 








Cable Address—Banconac. 


CINCINNATI. 


We Solicit all Offerings of 


OHIO MUNICIPAL BONDS 
(Coupon Preferred) 


WEIL, ROTH & CO., 
CINCINNATI 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and. Stocks of Ohio 


Companies. 
CINCINNATI, - - 




















OHIO, 


SHORT, STANTON & CO. 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


808 Merc. Library|Blg., 533 Ist Nat. Bk. Big.; 
CINCINNATI CHICAGO 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - 2» es OHIO 











D. G. Edwards 


“O° Biurvay & Go. & BONDS 


ein TRUST BLDG. CINCINNATI; oO, 
Members Otncinnati Stock Exehange. 


ROCHESTER.N. Y. 


BONBRIGHT & HIBBARD 


100 Pewers Building, 


" STOCKS 











- New York Steck Exchange. 
Members: 5 Rochester Stock Exchange. 
Chicage Beard ef Trade. 


SPECIALISTS ROCHESTER SECURITIES 
__ Daily Lists Mailed on Application. 


BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government Municipal 


and Corporation Bonds 
SPECIALISTS IN 
Buffalo and Western New York Securities 


MONTGOMERY 




















A. Strassburger, 





SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 
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Vill 





Rew Bork Stock Exchange Houses. 





Cc. |. HUDSON & CO., 
Mos. 84-86 WALL ST., NEW YORK. 


Gembers New York and Chicago Stock Exchanges 
TELEPHONE#SS070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL SITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCE EXCHANGE 


Allow interest on deposits sub tosight check. 
eee and bonds, and 


RAILROAD BONDS 
GUARANTEED STOOKS 








OHARLES FEARON & CO,, 


BANKERS, 
Orders Executed on all Leading 
Stock Exchanges. 


( York Stock Exchange 
hiladelphia Stock Exchange. 


833 Chestnat St., - PHILADELPHIA 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 


Members ; 








Dealers in resahebient Securities 
McCURDY, 


HENDERSON & CO, 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXOHANGE 


Transact a General Banking and Steck 
Exchange Business. 





E.& C. RANDOLPH, 


Members New York Stock Bxochange. 
111 Broadway, New York. 


@pen Market Securities Department 
HORACE HATCH, Manager. 


Beaters in Investment and Other Securities of the 
United States and Canada. 





Nerman 3. Walker; Jr. John Y. @. Walker 


WALKER BROS. 


71 Broadway, N. Y. 
Members N Y. Stock Exchange 


Bankers & Brokers 


Edwin P. Campbell 
ames G. MacLean 


H. G. Campbell & .Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Beeurities Bought & Sold on Commission 


COX & SHARP 


STOCK BROKERS 
53 BROADWAY, NEW YORK 


Sh eaieeione 


R. J. JACOBS & CO., 


41 NEW STREET 
Members N. Y. Stock Exchange. 


Orders Exceuted for Cash or on Margin 





Henry G. Cameos 











ERVIN & COMPANY, 


BANKERS, 
New York Stock Exchange, 
Members } phiiadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 
Drexel Building Philadelphia 


Leng Distance Telephone Ne. L. D. 107 





Thomas L. Manson & Qo: 


STOCK BROKERS 
Members N.Y. and Boston Steck Exchanges 


71 Broadway, - NEW YORE 


Tel 5508 Recter 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





Robert H. Allen. Stanley D. MoGraw. 
Wiliam M. Vance 


ALLEN, McGRAW & O0., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N Y. and Phi'a. Stock Exchanges 
Orders for Stocks and Bonds executed upon ali 
Sxchanges in this country and Europe. 
high-class 


INVESTMENT SECU Rite 
Interest Allowed on Deposits Subject te Check 


E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed om Depeootis. 


New York Correspondents: § Rat Dates, 5 Ss! 














Parkinson & Burr, 


STOCK BROKERS 


Y WALL STREET, 63 STATE STREET 
NEW YORK. BOSTON 

Members of New York and Boston Stock Stock Exchanges 

Information y Ais d rd hah Boston & Seour- 
ities and quetetone t furnished. 





J. S. & R. D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREE?, - NEW YORE 


EX. NORTON &CO., 


52 Exchange Place, New York. 
Ex.Norton,Mem.N.Y.Stock Ex. Geo. F. Norton. 








MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO.) 
Stocks, Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 
MEMBE?S 


NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


1852 1909 
Jas. B. Colgate & Co. 


86 Wall Street, New York 
Members Investment 
N.Y. Stock Ex. Bonds. 


Ww. FAHNESTOCK, Memb. N. Y. Stock Ex. 
T. J. MUMFORD. R. B. Dopsen. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT S£&CURITIES. 
2 WALL STREET 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK, 


Financial. 











NO. 











THE AUDIT COMPANY 
OF NEW YORK. 


“ The O dest and Foremost” 





Home Office 
43 CEDAR STREET 


Branches—Chicago, Philadelphia, Besten, 
Pittsburgh, Atianta, Rochester, 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FAOTS 


EDWARD T. PERINE, President. 
F.G. RICHARDSON Secty and Treas. 





A. B. Leach & Co.,, 


BANKERS, 


149 Broadway, NEW YORK 





140 Dearborn S8t., CHICAGO 


—- 


28 State St., BOSTON 


—_—- 


421 Ohestnut St,, FH] LADELPHIA 





NATIONAL LICHT, 
HEAT & POWER CO. 


GUARANTEED 
BONDS) = “!!_ Issues 


A. H. Bickmore & Co., 


BANKERS 





mee on eh York Stock Stook be p= | 


INVESTMENT SECURITIES 38 Pine Street, New York 
agrees cme aeeet ne e| WEBB & CO,, 
‘Bxobange. will 


VICKERS & PHELPS 
Me rtecrves ot how ¥oce Beek esckange 





INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 
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WE WILL BUY 


50 WellseFargo Ex, 

100 yan pple Pransit Com. 

200 American s & Electric rom. 

200 see prety cae Heating & Lighting 
200 Pere Marquette Com. 

100 American Snuff Com. 


WE WILL SELL 


500 City & Suburhen Homes 
33 New cgreey, Zin 

60 Bush Term to 

150 Western Pacific Stock 
150 American Chicle > 

75 Internati ver Pfd. 


INACTIVE SECURITIES DEALT IN 


J. K. RICE, JR. & CO 


33 WALL STREET 
Telephones, 7460-7464 Hanover. 


NEW YORK 


100 Am. Gas & Elec. Common 

50 DuPont. Powder Preferred 

5,000 Ingersoll-Rand ist 5s 

30 Kings Co. Elec. Lt. & Power 
100 Laclede Gas Common 
100 Otis Elevator Preferred 
100 Pope Manufacturing Preferred 

50 Safety Car Heat & Light 

10 er Manufacturing 

50 Union Typewriter Common 

60 Union Typewriter 2d Preferred 





FOR SALE 
25 Am. Coal Products 
ey Barrett Mfg. ng Tom 
’ CLIC. s 
100 ‘Hall Signal” 
7 Ingersoll-Rand Common 
50 Kings Co. Elec. Lt. & Pow. 
100 Niles-Bement Pond Com. 
15 Old Dominion 8S. 
50 Oil Fields of Mexico 





50 Pope Manufacturing Com. 
5,000 Southern Indiana ist 4s 


HALLOWELL & HENRY 














WANTED 


INCERSOLL-RAND 
First.Mortgage 5% Bonds 


T. W. STEPHENS & 00 


2 WALL STREET, 
NEW YORK. 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS. 
27-29 PINE ST., NEW YORK 
Philadelphia Washingtoa Pittsburgh 





$100,000 Porto Rico 4s, 1914-33 
10,000 Count "Mo., 4s, 1928 
100,000 icago & 
4 50,000 Bevston. Texas, sewer 44s, 
75,000 St Pal 48, mir 
: 2.000 Palestine. o* 
Frisco Bauint t. 
+43 Balt. & O. ( . 48, 
15,000 ty saseph, Mo., School 48, 1927 
00. S Transit sp ae 5s, 1924 
00,000 Dnitea Rys of St. Louis 4s, 1934 


1938 





1 
40,000 St. Louls & San Fr. Gen. Lien 58, 1927 
Price and Further Particulars on Application 


FRANCIS, BRO. & CO. 


214 .N. 4th Street. 


ST. LOUIS 
(Established 1877.) 


orth Western Gen.3 4s,'87 


t. 4s, 1948 
1916 





West Penn Railways 

Nashyille Railway & Light 5s 
Memphis Street Railway securities 
All Louisville local securities 


S.C. HENNING & CO., 


No. 220 Fifth Street, Leuisville, Ky. 
WAM UERG NEW YORK STOCK EXCHANGS. 





American Light & Traction Co. stocks 
Tri-City Ry. & Light Co. stocks 
Denver Gas & Electric Co. stock 
American Gas & ee Co. stocks 
Indiana Lighting Co. stock 

Lincoln Gas & Electric Light Co. stock 
Cripple Creek Central Ry. stocks 





EQUIPMENT BONDS 


Swartwout & Appenzellar 
44 Pine Street 


Chicago, First National Bank Building 


New York City 


ffalo & Lake Erie Traction Co. stocks 
pred Beh wat Rys, Co. 5s, 1936 


LAMARCHE & COADY, 


Tei, 5775-6 Broad. 25 Broad St.. N. ¥. 





Detroit Edison Ist 5s, 1923 
Kings Co. El. Lt. & P.Pur.Mon.6s ,’97 
Brooklyn Union Gas Ist 5s, 1945 





PONT POWDER Co. SECURITIES 
INTERNAT'L NICKEL CO 
BANK AND TR COMP. ES’ 


And all Unlisted and Inactive Stocks and Bonds 


Ss. H. P. PELL & CO. 
Members New York Stock Exchange 
£8 EXEM ANGE PLACE. NEW YORK 


WM. WHEATLEY, Mgr. INVESTMENT DEPT. 





United Traction Co., 


Internat. Nav. Co. Ist 5s, 1929 
N. Y. & Cuba Mail SS. 5s, 1932 


SAMUEL K. PHILLIPS 


421 Chestnut St. 


Pittsb.; 5s, 1997 
Ft. Wayne & Wab. Val. Tr. bs, 1934 


Philadeiphia 


Wis. Cent. (Sup. & Dul. Div.) 4s,’36 
Sloss Iron & Steel 4s and 6s 
Providence Sec. Deb. 4s, 1957 


PATERSON & OO., 
Tel. 1985-6-7 Rector 20 Broad St., N.Y 
WANTED 
St. Louis &*San Francisco Notes 
' due January 1911 
ARTHURS. H..JONES, 
Tel. 2020 Rector. 2, Wall Street. 














Central Union Telephone 
Rocky Mountain : Telephone 
American Union Telephone 
Consolidated Telephone, Penna. 
Ail Independent Tel. Issues 


CLIFFORD ARRICK 


27 Talbott Bidg.. 


INDIANAPOLIS 





WE WILL BUY OR SELL 


Baltimore & Pps. $s Pages 
Sanford & st teraburg First 4s 


wm Boareit United Ballway aise 


A.M. HOPPER & CO. 
KEYSER BUILDING, .BALTIMORE. 
Members \Baitimore Stock Exchange 


Central Pacific Ry. Ist 3%s, 1929 

Delaware & Hudson Equip. 44s, 1922 
Railway Steel Spring Co. Ist 5s, 1921 
Central RR. of New Jersey Equip. 4s’ 


FREEMAN & COMPANY 
34 PINE STREET. NEW YORK. 
Telephone 5089 John 





N. ¥.‘Susq. & West. Term. 5s 

N. Y. Susq. & West. ist Ref. 5s 
Toledo. & Ohio Central ist 5s 
Toledo & Ohio Cent, West Div 5s |} 


W.E.R. SMITH :& CO. 


20 Broad Street New Werk. 








$21 GHESTNUT ST. 





Tel. Broad 4998 52 Beaver Street, New York 
Ameriea m Type ~~ % and Preferre red ends 
MONIOIPAL (4% gee nae er aa tags 
RAILROAD to Br oo rough Uias General bs ‘ene 
CORPORATION ( 6% BONDS ago nd, & poten: 


& fp omlsyille. Common 


ted Te. of sylvania Bonds 
Consoli e pene Haute ieneral 5s 
Canada Guaranteed 4s 
w Yo orn oy otor) Cab Stock 





“New York’ Taxi Service 
cone Manufacturing, Common and Preferred 
Common and Preferred 


al Silver 
al Bak P 
ee rates eae rand Bt. 
e ar 
Fatety | (Oil) Conipa y & Producers Oil 
All Unlisted Bevuritiee dealt in. 


J. THOMAS REINHARDT. 


34 & 36 New Street, New York 





Cons. Water of Utica Ist. 5s, 1930. 
Conn. Ry..& Ltg. Com. & Pref. 
Salisbury Iron & Steel Stock. 
Tri-City Ry. & Light Com. & Pref. 
WM. -M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St N. Y. 





Peoria Water 4s and 5s 

Baltimore Electric 5s 

Southern Indiana Railway 4s 

Consolidated Telephone (Pa.) 5s 

Van Buren (Me.) Water District 4s 

Niagara Lockport’ & Ontario Pow. 5s 
Dealers in unlisted and inactive stocks and bonds 


FF. W. MASON & CO., 


53 STATE ST., BOSTON, MASS. 


Boise-Payette Riv. El. Pow. Co.6s, 1921 
Ashtabula (Ohio) Water Co. 5s, 1917 
Alfred ht .& Power Go. 5s, 1935 
Atlantic Shore Line Railway 4s & 5s 
Denver Union Stock Yards Stock 


AH. C. SPILLER & CoO., 


Specialist ia Inactive Boads 
27 State Street toston 








City of Albany 4s 
Peoples Gas (Chicago) Rights 


Wadsworth & Wright, 
Members N.Y. Stock Exchange 
2 WALL STREET. | 





NEW YORK 


5.40% BONDS 
HAN OVER TOWNSHIP, PA, 


PROINS WIL ES-BARRE 
panes $18 ,000,¢ Debt $99,00 
" peaiis Upon Request 


FORREST & CO. 
PHILADELPHIA, PA. 








ting Co ist Ss. pd 

n $ 

o Railway Big Sandy 4s, 1944 
Win BUY OR SELL 

St. gicsech Railway, Light. Heat & Power Co. is 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 


Seattle li 
Chesa 





Members of Baltimore Stock Exchange 
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Gurvent Bond AZugwniries 





Cincinnati Hamilton & Dayton 4s of 1913 and 4s 
Seaboard Air Line, Atlanta & Birmingham Div. 4s 
Atlantic Birmingham & Atlantic Ist 5s, 1936 
Mobile Jackson & Kansas City 5s 
Cincinnati Richmond & Muncie 5s 
Kansas City Mexico & Orient 4s 
Lexington & Eastern, all issues 
Mason City & Fort Dodge 4s 
Toledo Terminal Ry. 44s 
Gulf & Chicago 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES CEALT IN 


_F, J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 











Denver Union Water 5s LIBBEY &STRUTHERS 
Denver Tramway 6s 30 Broad Street 
Denver Consolidated Gas 6s New York 


Denver N. W. & Pacific 4s 
Denver Gas 5s 


A. A. LISMAN & CO., 


Tel. 5950-1-2 Broad 25 Broad St.. New York 


PROCTER & BORDEN 


EQUITABLE BUILDING. NEW Yor«. 


& New Orleans Terminal 5% Notes 

., Tri-City Railway & Light 6% Notes 
Michigan State Telephone Co. Ist 5s 
Missouri Kansas & Oklahoma Ist 5s 
Missouri Kansas & Texas Ref. 4s 
Wabash 2d 5s 
Portsmouth St. RR. & Light 5s 





Central Pacific 314s 

River & Gulf 4s 

Oregon Short Line Ref. 4s 

St. Louis Rocky Mtn. & Pacific 5s 
Chicago & Eastern Illinois Ref. 4s 
Chesapeake & Ohio Consol. 5s 
Colo. Springs & C. C. Dist. 5s 








Illinois Central 4s, 1953 

Lehigh Valley of New York 4s, 1940 
Norfolk & Western Consol. 4s, 1996 
Cincinnati Dayton & Ironton 5s, 1941 
Indiana Decatur & Western 5s, 1935 
Cincin. Hamilton & Dayton Gen. 5s, ’42 


Chisholm & Chapman 
BANKERS 
Members of the New York Stock Exchange. 


18 Wall Street New York City 
Cable Address **CHISCHAP” 





WILL BUY ODD LOTS 


Georgia Municipal & County Bonds 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





Sherman Shreveport & Southern 
1st 5s—To Net 4.40% 








New York City 34s 


Various Issues 


Price 3.95% 


FERRIS & WHITE, 


Tel. 6327-8 Hanover 43-49 Exchange Place. N. Y 





Ozark & Cherokee Central 5s 
Chicago St. Louis & N. O. 5s 
Santa Fe Prescott & P. 5s 
Montana Central 5s & 6s 
American Dock & Impt. 5s 
a Valley Traction ist 5s 
Cuban Government Internal 5s 


BECKER & STERLINC, 


Tel. 985-986-987 Rector. 
Cable Add. ‘‘Beckster” 18 Wall St.. New York 


Rhoades & Company 


Members N. Y. Stock Exchange 


45 Wall Street, NEW YORK. 


Telephone 7544 Hanover. 











WE OWN AND OFFER 
INVESTMENT BONDS 
—-OF— 
UNQUESTIONABLE SECURITY 
Netting from 414% to 6%. 


Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER, AYLING & COMPANY 


PHILADELPHIA PROVIDENCE 
WORCESTER BOSTON ELMIRA 








N. Y. Susquehanna & W. Term. 5s}. 


HIGH GRADE 
INVESTMENT SECURITIES 





List on Request 


G. W. Walker & Co. 
BANKERS 


25 Broad &t., 
New York 


Telephone 
100-101 Broad 





WANTED 


Southern Pacific RR. of Arizona 
First Mtge. 6% Bonds, due 1910 


Southern Pacific RR.of New Mexico 
First Mtge. 6% Bonds, due 1911 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORE 
Members New York Stock Exchange 


Robt. Glendinning &Co, 


400 Chestnut Street 
PHILADELPHIA 


City of Easton, Penna., School Dis. 4s 
Seaboard Air Line 5% Rec. Cts. 
Southern Rwy. Equipment 4s & 44s 
West Penn. Rwys. Co. First 5s 
Millvale Etna & Sharpsburg First 5s 
Phila. Rapid Transit 5s 

Peoria Rwy. ist & Ref. 5s, 1912-13 
United Coal Co., Pitts., 6% Notes 











Royal Baking Powder, Common & Preferred 
Detroit Grand Rapids & Western First 4s, 1946 
William Campbell Wall Paper 6s 

De Bardeleben Coal & Iron 6s, 1910 

Atlas Portland Cement, Common 

Denver & Northwestern Railway 5s, 1932 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Rallroads and 
other Corporat ons in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





Mo. Kansas & Oklahoma 5s 
Western N. Y. & Penna. 5s 
Atchison, Eastern Oklahoma 4s 
Mo. Kans. & Texas Extension 5s 


BLAKE & REEVES, 


Tel, 1504 John. 84 PINE ST, NEW YORE 





WE OFFER 


C. B. Q., ILLINOIS DIV. 4s 
and other Bonds legal for Saving Banks 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 








Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 
Railroad and Public Utility 


BONDS 





East Tennessee Lien 5% 

Fort Worth & Rio Grande 4% 
Harriman & Northeastern 6% 
Houston East & West Texas 5% 
Virginia Midland Gen. 5% 


WM.A. C. EWEN, 


NEW YORK 


74 BROADWAY 
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Gurcrent Bond Zugqniries. 








N. ¥. C., L. Shore Coup. Coll. 34s 
Amer. Dock & Impt. 5s, 1921 

Ind. Nat. Gas & Oil ist Ref. 5s, 1936 
Mo. Pac. 6% Oonv. Notes, 1910 
Porto Rico 4s, 1922, 1923, 1927 
City of Bristol (Tenn.) Sch. 5s, 1925 
Schw. & Sulzb. Deb. 6s, 1916 
Columbia & St. Louis 1st 4s, 1942 
Superior & Duluth 1st 4s, 1936 
Metropolitan Trust Co. Stock 

Mich. Fire & Mar.Ins.Co. of Det. Stk. 
U.8.Tit.Guar. &Indemnity Co. Stk. 
Stamford First Nat. Bank Stock 


Gude, 4 inmill & Co. 


BANKERS 


20 BROAD STREET, NW. Y. 
Telephone 445-6-7 Rector 





Nat. Rys. of Mex. Prior Lien 414s, 1957 
Nat. Rys. of Mex. Gen. 4s, 1977 
Southern Railway 6% notes, 1911 
Central RR. & Bkg. Co. of Ga. 5s, 1937 
Balt. & Ohio Prior 314s Reg., 1925 
Wabash RR. ist 5s, 1939 

N. Y. Ont. & West. Ref. 4s, 1992 


NEWBORG & CO., 


MEMBERS NEw YORK STOOK EXCHAN¢E. 
444 46 BROADWAY, BN. ¥. 


Telephome 6745 Broad. 





Cable Address 
** NEWROSE "' 
PRIVATE WIRE TO ST. LOUIS. 





WANT 
Sharon & New Castle Ry. 1ist5s,1931 
East. Wisconsin Ry. & Lt. ist 5s ,1923 
Atl. & Birmingham Ry. ist 5s, 1934 
Detroit City Gas Gen. 5s, 1913-17 
Louisville Lighting Co. 5s, 1953. 
OFFER 
Norwich(N.Y.)Gas & Elec. 1st 5s,1931 
Detroit Toledo & Ironton Div. 4s, 1955 


H. L. NASON & CO. 


50 Congress St: cet, - Boston, Mass. 





Lake Erie & Western Ist 5s, 1937 
Buffalo & Susquehanna 4s%, 1953 
M. K. & T. of T. 5s, 1942 
Southern Pacific convertible 4s 


EYER & CO. 
Tel. 7750 1-2 Hanover 


37 Wall Street, New York 





Chesapeake & Qhio 
New 5s, 1929 





GILMAN & CLUCAS 


Tele., 3657-8-9 John. 34 Pine St., N. Y. City 





Hudson & Manhattan 5% Equips. 
Missouri Pacific 5% Equipments 
Wabash 444% Equipments 
Seaboard, Atl. & Birm. 4s, 1933 
Cin. Hamilton & Dayt. 4s, 44s, & 5s 


M. WOLFF, 


Gable Add. **MOWOLF’ 27 Willlam St.. N. Y. 
Phones 6557-6558-6559 Broad 





OFFER 


Chesapeake & Ohio, Coal River 4s' 
Florida Southern ist 4s 

Southern Railway 5s 

New York Central Deb. 4s 

C. B. & Q., Illinois Div., Reg. 4s 


Coffin & Company 
NEW YORE, 





COLUMBUS STREET RAILWAY Ist 5s 

LEWISTON BRUNSWICK & BATH ST. RY. Ist 5s 
NORFOLK & WESTERN DIV’L tst LIEN & GEN. 4s 
CENTRAL BRANCH RY., MO. P. Ist 4s 


Traction bonds and stocks bought and sold. 
Industrial bonds and stocks bought and sold 
Power Co. bonds and stocks bought and sold 


If Interested, advise 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST., N. Y. 





The Investment Value 
OF 
Railroad Equipment Bonds 


Equipment bonds of standard rallroad corporation 
offer excellent investment opportunities,"combining : 


Safety of principal and interest. 
Favorable interest rates. Limited fluctuation in price. 


Send for our Circular No. “‘E. 7,’ describing this class of Security 
List of Equipment Bonds on application 


Guaranty Trust Compan 


OF NEW YORK 
+ DEPARTMENTS 
Banking, Bond, Trust, 
Transfer, Foreign. 





28 Nassau Street, New York 
33 Lombard Street, London, E. CG. 

















$50,000 Minneapolis & St. Louis 5s 
$25,000 Chicago & Western Indiana Gen. 6s, 1932 
$50,000 West Shore 4s Registered 
$25,000 Illinois Central Extended 314s, 1951, A & O 
$50,000 New York Central Ist 34s 
$25,000 Central Branch Union Pac. 
$100,000 Western Union 414s 
$75,000 Southern Ry. 6% Notes due 1911 


Ist 4s, 1948 


LEO SPEYER 


Member N Y. Stock Exchange 
OFFICE AT 


ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 








Columbian Nat. Life Insurance Co. 
Telep., Teleg. & Cable Co. of Amer. 
Central Ry. Syndicate Subscriptions 
Standard Motor Construction Co. 
Syracuse Rap. Tr. Com. & Preferred 


LEONARD SNIDER 


Railroad and Other 


Investment Bonds 


G. K. B. WADE 

















est eb a pg Bigs Tel. 6744 Hanover 49 Wall Street 
“Baltimore & Ohio Railroad Bonds to Net 
4.45% 
Erie Railroad Bonds to. Net 
A. SOY 
Colorado & Southern RR. Bonds to Net 
A.95% 
MEGARGEL & CO. 
ee BANKERS | 
5 NASSAU STREET - - - - - NEW YORK 
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Q Financial. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, Jatitary 21st, 1909. 
The Trustees, in conformity with the Charter of the Company, — the following statement of its affairs 
on the 31st of December, 
Premiums on Marine Risks from 1st January, 1908, to 3ist aaettibiek: a isntatielaise $3,307,807 24 








Premiums on Policies not ‘marked off 18t January, WOO xcwat Ladctbitialeconcceccce 743,389 01 
Total Marine PromslOGh, 555. SAGLULS 3 Sash SES sb Bt ewe cc cence $4,051,196 25 
aos 
Premiums marked off from ist January, 1908, to 3ist December, 1908_..............- $3,333,483 55 
aS 
Interest received Guring I ai chk i 0 es es Ucn ota $307,823 39 
Rent less Taxes ahd Expenses... .....-....2...-22-.-.-- 142,032 22 $449,855 61 
nd 
Losses paid during the year which were estjmated In 1907 
BO EL eee, eee $420,655 46 
occurred, estimatéd and paid in 1908_.--.......-.- 1,274, 822 22 $1,695,477 68 
ian oe i lik os do tn anain eg nih $279,988 33 
PS Sac Se hls Ses. sha 199,555 37 479,543 70 
$1,215,933 98 
= 
Returns of Promidme.2.s At. 9... 065 Seek hn 8 84s 885... bok $51,930 45 
Ex , including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc. .............--.----------------- $344,266 85 
—————————————_____} 
_ ASSETS. LIABILITIES. 
United Staeesy ot, New York wy Losses And Los8es Un- 
~~ a sce rasesc gly * 442,703 00 Breminme co Uniesminated Hiaks. **'319'ttbice 
Special deposita in Tati GiraaiGoe.” “800,000 00 | Certin ieates of Profits and Interest ? 
Real Esta Wel Gee, ( t-t«(ité‘C a i ee... 260,822 35 
& Exchange Pla ‘Place. $4,299,426 04 Ret a at po ERR 121,473 65 
Other Real rtificates of Profits Ordered Re- 
due the KY anette Withheld for Unpaid 
abe ees 75, 5,000 00 4,374,426 04| Premiums _....-.----2.. 22 Lee 22,339 35 
— spe extiicates of Profits Outstand- 
Fremiem notes and Bills | RE ee oe ee ee 7,363,410 06 
in the hands of Real Estate Reserve Fund-__- 270,000 00 
be, to pay losses under poll- 
og Lopate in foreign countries-_ 399,031 95 
Ec bebsedadapedboacce 429,950 18 
MENBNIER < 66 wdcticccsecciced $12,824,105 23 RACGURNG W020 cncnittenbiaws $11,066,191 05 
———SSS====a=amaSamqm=u Ss 
A dividend of interest of Six per cent on the outstanding certificates ofits 1 be paid tothe 
holders thereof, or their nt ed representatives, on and —_ Tuesday the fy next, | 
td oy ou of 1903 will be eemed and 


tes of the issue ah 
or eee and after Tuesday the second of Februa ext, from hich -_ ape 
eet aot a be produced at the neal of celed, 
A ‘avi of nd of Forty declared 
feos. t for ie asich u 


Sy er ES the Compan ea tor eo rt 
* yu 

SE Bee nae ocak vyrcrtnta<. 

te G. STANTON FLOYDJONES, Secretary. 

TRUSTEES. 














GUSTAV AMSIN HERBERT L. GRIGGS, NICHOLAS F. F. PALMER, 
FRANCIS M. BA CLEME T A. GRISCOM, HENR 
JOHN N. BEACH, N W..HARD, Sar 
WILLIAM B. BOULTON, LEWIS CASS LEDYARD, GBORGE Ww. QUINTARB, 
VERNON H. BROWN FRANCIS H. LEGGETT A. BA 
WALDRON ROWN, CHARLES D. LEVERICH, JOHN L. KER 
EEORGE C. CLARK Sere Mt Nwacy, BOPCLAS ROBINSON. 
CLEVELAND H. BODGE, CHAR H. MA NsaL, WILLIAM SLOANE, ° 
RT W. H. H. MOO SAAC STERN, 
T, WILLIAM A. STREET, 
GORRELIUS BED BLDERT, "Vice-President 
. COBB, 24 Vice- ‘ 
FAY, ‘3 Vico President. 
SOHN HL SONES STEWART, 4th Vice-President 
Accountants, 
LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Accountants 





Certified Pubil 
ar 


oe” 


Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 


nee York, 30 Pine Street 
waukee, 633 Wells Bldg 
wnteaye, 1315 Menadhéck Btiock 
Mansas City, 1106 Commerce Bidz. 


City Investing & ds 165 Brcadway 


Unign Bask oe 


Fred’k F. Judd & Co. 
Certified Public Accountants 
140 Nassau Street, * New York 
Cable Address: ‘*‘ Audit” 
Telephone, 6550 Beekman 


JAMES PARK & CO 


GERTIFIED PUBLIO AGCOUNTANTS . 
New York, i, Oiicage, io aa and 











LOOMIS CONANT & 00. 
CE RUe IED FUBUIG ARC OUMTANTS 4 


Tel. 4958 Broad. 





ie ai a , ‘Engl and. 
HAR RY J. WE LG Hi aornons Fo R FINANOIAL, InsTi¥o 
CHARTERED ACCOUNTANT Sortie Soa Aart zs 


Audits, Investigations, Cost and General Systems ‘ 
43 KING ST., W., TORONTO, CANADA 


ALFRED ROSE & CO. 
d Public Accountants 


ae Pine Street NEW YORK 
Otie {261 Thr. 


Thvestigations, lata jal Statemen 
ve Periodical Audits and a’ Accounting 


MAN 





convidiiip ne sOODI 


LITTLE and CG 


élephone 40 
Aadits, Prarie tose 
‘Express 





yaa Accounting 
Bidg:, 2 Rector St., New York 


Engineers. 


H.M.Byllesby & Co. 
Inoorporated 
ENGINEERS 


DESIGN, CONSTRUOT AND OPER- 
ATR RAILWAY, LIGHT, i 
YDRAULIO AND GAS PL 


SXAMINATIONS and REPORTS 


American Trust Building, CHIGAG®@ 
ee Oklahoma, Mobile Als. 








J. G. WHITE & CO., 


Engineers, Contractors, 
pes <r per - NEW YORK 
Railway. Ga 


ran emlecl 8p Bist "ih aS 


‘stitytions and Investor 
Blectric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 
London Correspondent: 
3.G@. WHITE & 0O., Limited, 

9 Cloak Lane, Cannon St., E C. 
Canadian Correspondents: 
CANADIAN WHITE CO., Limited. 
Montreal 
Principal Philippine Office, Manila, P. I 


A. L. Drum & Company 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 


ee 


Physical and Financial Reports 








American Trust Building CHICAGO 





Established 1889. 


A. L. REGISTER & GO. 
Successors to PEPPER & REGISTER 

gineers & General Contractors 

112 North Broad Street, - Philadelphia 


F tuancial. 











THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, - New York 





1850 1909 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues]Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 


Finance Committee 
JAMES h. PLUM... 8 Leather 
CLARENCE H. KELSEY, Pres. Title Gu."& Tr. Co. 
WM. H. PORTER, Pres. Chiemilta “Natforial Bank 








Good men, whether experiented In life insurance 
or not, may mak contracts with this Com- 


pang. for a jimited ters ierteery it bt eoaree 2 nd nee 


sion, a renewai fouctet ae feouttiig aD yeas © for the 





future. Ad the y at its Home Office, 
No 277 Broadway, ork City. 
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Financial, Financial, 
REORGANIZATION Fee era TTT _ aaa * 
OF THE 


Mohile: Jackson & Kansas City 
Railroad: Company 


Gulf & Chicage Railway Co. 


The plan of Reorganization of the above-named 
Companies represented by the undersigned Com- 
mittee having become operative by virtue of the 
assent thereto of a large majority of the bonds, 
other indebtedness and stock of both Companies, 
NOTICE IS H Y GIVEN that, in order 
to avail of the benefits of. said Plan, holders who 
have not already done so must deposit their 
bonds, other indebtedness and stock with the 
Metropolitan Trust Company, 49 Wall Street, 
New York City, NOT LATER THAN MARCH 
20TH, 1909. 

Deposits will be received thereafter only upon 
such terms as the Committee may prescribe. 

Copies of the Plan may be obtained upon appli- 
cation to the Secretary or Counsel of the Com- 
mitttee. 

BRAYTON IVES, Chairman, 
President Metropolitan Trust Company. 
CHARLES K. BEEKMAN, 
Vice-President French Finance Corporation. 
GEORGE R. SHELDON, 
JOHN W. SIMPSON, 
Committee. 
GEORGE N. HARTMAN, Secretary. 

49 Wall Street, New York City. 

SIMPSON, THACHER & BARTLETT, } 

62 Cedar Street, New York City Counsel 
PHILBIN, BBEKMA & MENKEN, | 

52 W Street, New York City. 





TO BONDHOLDERS OF 
Interstate Railways Co, 


Notice is hereby given that, 
with the consent and approval 
of the Managers, the Com- 
mittee representing the de- 
positors of bonds under the 
Agreement of February 2, 
1909, as amended February 16, 
1909, have extended the time 
for the deposit of bonds with 
the Philadelphia Trust, Safe 
Deposit & Insurance Company, 
Depositary under said Agree- 
ment, for thirty days from 
March 1, 1909. 


By order of the Committee, 


GERALD HOLSMAN, Secretary 
106 Franklin Bank Ruilding, Philadelphia 


Edward B. Smith & Co., 
MANAGERS 
Broad and Chestnut Sts., 
PHILADELPHIA. 








ESTABLISHED 1854. 


JAMES TALCOTT. 


Banker and Commission Merchant. 
Manufacturers’ and Other Accounts 
Solicited and Financed. 
SALES CASHED 
Equitable Interest Allowed on Deposits 
SUBJECT TO CHECK 
MAIN STORE 
108-110 FRANKLIN ST., NEW YORK CITY. 
Annexes in New York and other cities. 





Searing & @o., 


% Wall stress NEW YORE | 5 
BANKERS 





MELLON NATIONAL BANK 


PITTSBURGH 


One of the 20 big banks of the 
country. Thoroughly equipped to 
handle the accounts of other banks. 


A. W. MELLON, Prest. W.S: MITCHELL, Cashier 














The Merchants 


WILLIAM W. BROWN, Vice-President. 
. R. BALCH, Vice-President. 
OARD OF 
Board Ms Directors 


M. E. SMOALIA. ara 
Cc. wr 


Dational Bank 


CAPITAL > Md M SURPLUS FUND 
$1,200,000.00 of Ginciunaty $300 ,000.00 
bec wh B. INGALLS, Presiden 
EDWIN C. GOSHORN, Vice-Presiden NRY C. VERGASON, Vice-President. 


STAMM 


CHAS P. , Cashier 
AS. A. STEVENS, ‘Asst. Cashier. 


Rs 
a. Zz On?, Buhr, Pfaff & Co., Wholesale 


HEN 
CH 
CTO! 
F 
& &t. L. , Co. sy 
LEVI A. AULT, Prev’ “The Ault & Wiborg Co. EB. B. STANLEY, Am. Laundry Machinery Mfg. Co. 
re) IVER M. BAKE, Vice-Prest. Miami Valley National E. R. STRARNS: & Foster Co. 
GEORGE, x ton. Onto. Vice-Prest. The Cincinnati PED damilton OLO. Pres ee ee 
cinna a n 
Realty Co, ae 4 HENRY C. YEISER, Prest. Globe Wernicke Co. 
J. R. Prest. Union Central Life Ins. Co. HENRY ©. YERGASON, Vice-President. 
EDWIN C. REOSHORN: Mer. National Lead SAMUEL E, . H. & 8, Pogue Co. 
W. B. MELISH, Prest.’ The Bromwell PJ & Wire MORRIS L. tRNBERGER, Prest. Pennmearctas 
Goods Co. Bank, Jackson, Ohi 
HENRY NEWBURGH, Treas. The Louis Newburgh W. W. eg 2 Vice-Presiden 
Co., Hamilton, Obto CHAS. indian si Coane 
ascot ee iver Seas 








4 Cidcene &N oa Western 


Railroad Co. 


We have prepared an exhaustive study 
of this system, showjng striking com- 
parison with other Western lines. To 
be had on application for circular 70A. 


SCHMIDT & GALLATIN 


Members New York Stock Exchange 
111 Broadway, New York 





BROOKS & COQ., 


BANKERS 
MEMBERS N.Y STOCK EXCHANGE 
Correspondents Edward B. Smith & Co, 


423 Spruce 8t., 27 Pine St., 
Giga . Fee N.Y, City 
AGO OAL 's 


si . UNION 
And all prow Northe erp 
Tesnavtvanin Seceiten 


ata ato 


sy gs 





C. B. Van Nostranp 


36 WALL STREET. 


“industrials” 





TO INVESTORS 


T oper a 6% Convertible ee Fund bond, 
WITH A NUS OF 50% in cumulative 7% 
preferred stock. Price and iculars on ap 
cation. 


HENRY A. CROSBY 


NO. 50 PINE eekneT 


P. J. GOODHART & Co, 
Bankers 


7, BROADWAY ~ NEW, YOR 
Telephene 240 Rector 
3236 Walnut St., Cincinnati 








Bank and. Trust Co. Stocks. 


THE C,H, GEIST CO. 


QWNS AND OPERATES. 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 


Land Title Building, 
PHILADELPHIA 














Mrectings, 
The, pe road Sweet Station. 


hia, Sor J a 


be Nd » the 
PS —, at on fee a. , in 

Street, below Locust 
ultural, Hall,” “sa hae meeting there will 


Se Petpet pe 
Be SAG Sl hd ima .s 


any, and other @ 
crease of bon abe bteaness to 


Gime ta ne. Core as, in the ym 
rector, ™ Te wired | 
needs of the Sution dui an as° 


pIders 


uti 
» eoskholders ers nad hone aaa pec 
oO any, 
aS eanfionos to the met ont 2nd 


ington and after the 2nd 
of next, a tion (el m 
‘or by letter) to the Peary. Hbom Webi Brnon 
Street Station, Philadelphia. 
LEWIS NEILSON, Pes cepaaety 





Office . 
THE UNITED G IMPROVEMENT co. 
Northwest Commer d and Arch Streets. 


che Etta of 


Febru: 15, 1909. 
Annual. Meeting ot h ose - i 8 

emen mpany will 
bes adhog tl an nat he "Go Company, North west. 
Pent Philadelphia, 

— ons 8 

ao and. 

a ,009 
shares of the value of at's ee : tte 

acting such’ es 

before the m e Foperly come. 


= Be 2, ane the Stockholders of 
B. . 12 O'clock noes. ,for: 

to corye - = SaaS os hae 

tony to sory ncrease 
in the capital Start Compunt gud O18. tee. 
’ sees 





will sg ee oA? TM Ape Bt 
eae W, F, DOUTHIRT, Secretary. 
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ARGENTINE ] 


5% INTERNAL} 


Gold Pesos, 50,000,000 Pounds Sterling, 10,000,000 
Francs, 252,000,000 Reichsmarks, 204,500,000 
United States Gold Dollars, 48,650,000 
Bonds will be in coupon form of the Denomination of 1,000 Gold Pesos and the Equivalents in 


Pounds, Sterling, Francs, Reichsmarks, and United States Gold Dollars. 
Interest payable March Ist and September Ist. 





The Bonds provide that principal and interest shall be payable in Buenos Aires in Gold Pesos; in London 
in Pounds Sterling at the fixed exchange of 4 shillings per Peso; in Paris in France at 5 Franes 4 Centimes 
per Peso; in Berlin in Reichsmarks at 4.09 per Peso; and in New York City at $0.973 per Peso; free of al 
present and future Argentine taxes. 





Issue in United States of America of £2,000,000—$9,730,000—10,000,000 
Gold Pesos, being part of the above 





Messrs. J. P. MORGAN & CO., FIRST NATIONAL BANK AND NATIONAL CITY BANK are prepared 
to receive subscriptions for the above issue of Bonds to the amount of $9,730,000 at the price of 99 per cent, 
payable as follows: 


For each Bond of £200-$973-1,000 Gold Pesos. 


TE i alsdedaiplgn ie ci.ciiiniveesina an 
On March 10, 1909, $913 27 and accrued interest... =. 914 49 
eee ooze Sen 6g 


Bonds will be in the denomination of £200-$973-1,000 Gold Pesos. 
The application list will be opened at 1o A.M. on Monday, March Ist, 1909, and 
will be closed at or before 3 P.M. the same day. 


Application will be made to list the bonds on the New York Stock Exchange as soon 
as possible. 


Applications will also be received by Messrs) DREXEL & CO,, 


Philadelphia; Messrs. KIDDER, PEABODY & CO., Boston, and THE 
HARRIS TRUST & SAVINGS BANK, Chicago 





Particulars of the issue are contained in a letter, dated February 20th, 1909, from ‘His Excellency Senor 
Don Florencio L. Dominguez, of which a copy is attached and which states among other things that provision 
is made for a Sinking Fund of one per cent. By the operation of this Sinking Fund the loan will be paid 
off in 36 years at the latest. The contract with the Argentine Government provides that said fund is to be 
applied half-yearly to the purchase or tender of Bonds at or under par or by drawings at par should the Bonds 
be at or over par. The first operation of the Sinking Fund will take place in the month of December, 1909. 
Drawn Bonds will be payable March Ist or September ist following the date of the drawing. The Govern- 
ment undertakes not to increase the Sinking Fund or to redeem the whole of the loan before March Ist, 1914. 


The balance of the loan has been issued abroad by: 
Messrs Baring Brothers & Co., Limited, 


Messrs. J. 8S. Morgan & Co. JLondon 
Banque de Paris et des Pays-Bas, ) 
Comptoir National D’Escompte de Paris, }Paris 
Societe Generale, &c., and Credit Lyonnais! 
Direction der Disconto-Gesellschaft, \ 
Deutsche Bank, {Berlin 


We reserve to ourselves the absolute right in our discretion to close the application list at any time 
without notice and to reject any or all applications, and also to allot smaller amounts than applied for. 














i 
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OVERNMENT 


OLD LOAN, 1909 


All applications should be made on forms which may be obtained at our offices, and must be accompanied 
by a deposit of $50 per Bond of £200=$973. , 

If no allotment is made, the deposit will be returned in full, and if only a portion of the amount applied 
for be allotted, the balance of the deposit will be appropriated towards the amount due on March 10th, 1909. 
If any further balance remains, such balance will be returned. In case of failure to pay the balance of the 


subscription .when due, all right in any previous payment will vest in us absolutely without accountability, 


therefor. 


Temporary receipts will be issued pending delivery of the definitive Bonds 


J. P. MORGAN & CO. 
FIRST NATIONAL BANK NATIONAL CITY BANK 


New York, February 27th, 1909. 





LEGATION OF THE ARGENTINE REPUBLIC 


2 Palace Gate Kensington, London, W., 
February 20th, 1909. 


Baring Bros. & Co., Ltd., London, 

J. 8. Morgan & Co., London, 

Banque de Paris et des Pays-Bas, Paris, 
Comptoir National d’Escompte de Paris, 
Societe Generale pour favoriser le developpement du Commerce et de l’Industrie en France, Paris, 
Credit Lyonnais, Paris, 

Direction der Disconto-Gesellschaft, Berlin, 
Deutsche Bank, Berlin, 

J. P. Morgan & Co., New York, 

First National Bank, New York, 

National City Bank, New York. 


Gentlemen— 


In compliance with instructions received from His Excellency the Minister of Finance of the Argentine 
Republic, I have the honor to inform you that the Executive are empowered by law Number 5559, dated 
September 11th, 1908; Number 5681, dated October 12th, 1908, and Number 6011, dated October 19th, 
1908, to create Internal Gold Bonds for the purpose of providing for expenditure made and to be made on 
Government railways,for providing further capital for the Banks of the Nation, and for other public works, 
and that the $50,000,000 (50,000,000 Argentine Gold Pesos) Bonds, bearing five per cent interest per annum 
with a Sinking Fund of one per cent, which you are now offering for subscription, are created under these 
Powers and approved by Presidential Decree dated February 19th, 1909. 

I beg also to state for your information that in the Presidential Message submitting to the National Con- 
gress in August, 1908, the Budget estimates for 1909,therequirements for interest and amortization on the 
Argentine National Debt in relation to the total revenue estimate averaged the following figures for the periods 
mentioned, viz.: 


For the 5 years’ 1900-1804... 2... ee ee eet 
For the 5 years 1805-1800... 22). et kn 2862 per cent 
For the & gears. 1900-1006. i) 2S ee eee pee CORE 
oe Se ee ann weer mee sme ge 
I I a act a seagrass cvepluge-ipuiie ie On a 
a Ee sear ieee ete Sc ke ee hak 
Por tim Peer eit ek tt a sie ing ce 


I am, gentlemen, 
Yours faithfully, 
FLORENCIO L. DOMINGUEZ, 


Envoy Extraordinary and Minister 
Plenipotentiary of the Argentine 
Republic in Great Britain. 


[BONDS SOLD. THIS ADVERTISEMENT PUBLISHED AS A MATTER OF RECORD]. 
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“We Own andOffer, Subject to Pridt Sale 


Amount. Security. 
$250,000 City of St. Louis, Mo... 


100,000 Grand Rapids, Mich., Schools. Misatesccliede 


190,000 City of Milwaukee, Wis... 
38,500 Polk County, Iowa... 
42,000 Waukegan Township, Ill... 


90 ,000 St. Joseph, Mo., i ie 


35,000 Traverse City, Mich... 
25,000 Monroe County, Mo... 


oe ee eee 


$0,000 Louisiana, Mo., Refunding... 


30,000 Bast St. Louis) Iil., 


100,000 Harris County, Texas... 
65,000 San Diego, Cal... 


145,000 Oklahoma City, Okla., ere 
300,000 Muskogee, Okla., We) ee 
84,000 Enid, Okla., Waters & Sewers.............. 


50,000 Daytona, Fia., Waters... 


Refunding... 
66,000 Cass County, Mo... 


Rate. Maturity. 


4% 
4% 
ae A 
4% 
4% 
4% 
--- 4YG% 
4%, 
_A% 
446% 
4% 
4% 
444% 
446% 
4% 
5% 
8% 


Yield. 

1928 3.71%? 
1914418 3.71% 
Serial 3.75% 
Serial 3.75% 
Serial 3.80% 
1927 3.85% 
1928 3.90% 
Serial 3.90% 
Serial 3.90% 
1928 3.90% 
1928 3.95% 
1918=48 4.00% 
Serial 4.00% 
1929 4.05% 
19290 4.42% 
1919=34 4.35% 
1939 = 4.50% 
and other 


March Circular, with ful didecriptiotis of the above bonds, 
desirable issues of the Middle West, will be sent on application. 


William R. Compton Company 
ST. LOUIS, MISSOURI 





= See 








Tel. 1500 Broad 


4 


WE OWN AND OFFER: 
$50,000 Atchison Topeka & Santa Fe RR. General Mtge. 4s, 1995 
To yield about 3.95%. 


70,000 Illinois Central RR. Refunding 4s, 1955 
ToY yield almost 


4%. 


65,000 Chicago Rock Island & Pac. RR. ist & Refund. 4s, 1934 
To yield over 4.45%. 


50,000 Wisconsin Central—Superior & Duluth Division 1-4, 1936 
To yield over 4.45%. 


50,000 Dominican Republic 5% Secured Gold Bonds, 1958 
To yield almost 5.12%. 


Werner Bros. 8 Goldschmidt 


NEW YORK 25 Broad Street 








a rn es + 





ae DRA 


Te-rs 





Closed mortgage of $10,000,000; 
ene Bonds selling at ‘Over ‘par 
nds since 1898, whi 
Company operates 





-Prefetred stock 
have nthe. increased gra 
under pérpettal franchises. 


Price to Yield 438% 


HERZOG & GLAZIER 


Members N. Y. Stock Exchange 


$1 00,000 
Laclede Gas Light Co. of St. Louis 


First Mortgage Gold 5% Bonds, due May, 1919 


Interest quarterly, Feb’y, May, Aug., Nov. 


ior lien to $8,100, re refunding and extension Mort- 
- Common Stock has paid divi 
ually from 3% to present rate of 6%. 


ys 5% 


| dard Trust Company of New York. 


‘| ment of such 

















24 Broad Street . - - - . NEW YORK 
Telephone 4170-1-2 Rector 
-- eee — 
Removal. Copartuerships. _ 


REMOVAL NOTICE 


The Colorado & Southern Ry Co. Effingham Lawrence & Co. 


Members New York Stock Exchange. 


71 eee : 
New York, Mareh 4, 1909. 
From and after the eiose of business on March 
1909, the New York offices of The Colorado 


a Arey eee 


ae 


nie 


111 Broadway, New York, Marth ist; 1909. 
We beg to announce that Mr. Robert H. 
will york jose ted Simpson retires from our firm this day. 


EFFINGHAM LAWRENCE & CO. 





Divitiends, 
AMER AN TELEPHONE & T LEGRArn co. 
Convertible Four Per Cent Bonds. 


Coupons from these bonds, ae by “their 
pt thi, Co on Pt 1 1909, at the | ottics & ace 4 
ft 


mpany in New, Yo 
New York the Sentecene "irust 
. DRIVER. Treasurer. 


20 bor a 
WM 
UNITED STATES STEEL CORPORATION. | 
For the purposes of the annual meeting of stock- 
holders to Be held April 19, 1909, the stock transfer 
books will be Ka from 3 p. m. March 15 © 


5, 











"<< } Sy pr of Directors 
™ woke Bose TRIMBLE, Secretary 
GAxunted. 





WANTED — MUNICIPAL BOND HOUSE DE- 
SIRES SERVICES OF FIRST-CLASS BOND 
SALESMAN FOR MICHIGAN, WISCONSIN 
AND OHIO. MUST HAVE ESTABLISHED 
CLIENTELE AND MADE GOOD FOR FORMER 
EMPLOYERS. WILL MAKE ATTRACTIVE 
ARRANGEMENTS WITH SOBER, RELIABLE 
MEN, BUT CANIT USE NOVICES OR FAIL- 
URES. ALL COMMUNICATIONS CONFIDEN- 
TIAL. ADDRESS K.C. M., CARE FINANCIAL 
CHRONICLE, 513.MONADNOCK BLDG. CHI- 
CAGO. 





WANTED—Younge wortan desires spowtion . 3s as 
sténographer, and typewriter. Five 
Thoroughly competent. Excel cel- 
a references. Address, “A. W _ 
Contmercial and Financial Chronicle, 'P. 
Box 958, New York City 


experience. 





Man of executive ability, 12 years’ experience 
in Wall Street, can demonstrate where a lagrative 
buainpas may. ert in a neae- maae_by cit Would 
Ww: 

re 


t_ ma 
Commercial and Finn ‘Chronicle, P. oO: 


958, New York City. 


ROADMEN 


WANTED—Three experienced roadmen for Penn- 
sylvania, New York and South, by prominent 
bond house. State references and of oa tory 


loasly co Address, Room 

Stree » New costed, 

“4 bond ling i 
NIP Oa ta a ad | Pouse gee nm sav 

" Fand 30, to ately the 5 bond business from 


ottom and to start at a nomi r 
F care Chronicle P O. Box 958 gl gy 


ca 
Box 
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SEABOARD AIR LINE RAILWAY 


Atlanta-Birmingham First Mort- 
gage Four Per Cent Thirty-Year 
Gold Bonds 

To the Holders of Certificates of Deposit for above 


Bonds ‘under the Deposit Agreement with the 
nose. Committee, bearing date Septem- 





The amount of the March 1 1909 coupon 
on the bonds represented by the Oe ae ee 


Gertificates of Deposit, issued Depositary. 
or its Agent, the Bank of Scotland, paid 
7 or after March 2, 1909, at - “wil y" The 
ndard Trust Compatty of New York, No. 25 
Brpad Street, New York City, e r of a Bank ¥ 
otiand, at its office, London, E 
holders of such. Certificates. on orestetnaben of 
their respective Certificates of Deposit for éndorse- 
yment thereon. 
ew York, March 1, 1909. 
WILLIAM SALOMON, Chairman: 
PAUL MORTON, 
BENJAMIN S. GUINNESS, 
FREDERICK J. ‘LISMAN, 
Committee. 
FREDERICK B. VAN VORST, Counsel. 
M. V. R. WEYANT, Secretary. 
25 Broad Street, Néw York City. 





WE OWN AND OFFER: 


City of Jersey City 
4%s, 1928 


Price, 109.75 and interest, 
yielding about 3.80% 





GRANT & CO,, 


BANKERS 





“$1 NASSAU STREET 


NEW YOR 
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K CENTRAL & HUDSON RIVER 
a RAILROAD CO. 
Office ofthe Treasurer, N. Y., March.3, 1909. 
Board of Direc Co 


The mpany, at 
a meeting held this day, declared a dividend of 
ONE AND ONE-QUARTER PER CENT on 
dts capital stock, payable at this office on the 
15th day of A next, to stockholders of record 
at the closé of busin on Friday, the 26th inst. 

For the purpose the annual election of 
Directors of this.Company, which will be held 
on the 2ist day of April next, the transfer books 
will be closed at 3 o'clock P. M., on Friday the 
26th inst., and ——— as 30 o’clock A. M.,on 
Thursday, April 2 next. 

EDWARD L. ROSSITER, Treasurer. 





INTE OUGH RAPID TRANSIT: CO. 
NOTIC OR PAYMENT OF DIVIDEND. 

A quarterly dividend of 24% upon all the 

Capital Stock of this Company has been declared, 

ayable t pee April ist, 1909, to stock- 
olders of record at the close of business on 
Friday, March 19th, 1909. 

For the purpose of such dividend the transfer 
books will close at 3 o’clock P. M., om Friday, 
March 19th, 1909, and reopen at 10 o‘clock A. M. 
on Thursday, April ist, 1909. 

H. M. FISHER, Secretary. 
March 3rd, 1909. 





" Office of the 
PORTLAND RAILWAY LIGHT & POWER CO. 

ottiand, Oregon. 

PREFERRED DIVIDEND NO. 11. 
The Board of Directors has declared the 
regular quarterly dividend of One-and One- 
Quarter Per Cent upon the Preferred Stock, 
payable April ist, to stockholders of record at 
the close of business March 15th, 1909. 
G. L. ESTABROOK, Secretary. 


Office of the 
ST. JOSEPH RY. LIGHT HEAT & POWER CO. 
t. Joseph, Missouri. 
PREFERRED DIVIDEND NO. 26. 

The Board of Directors has declared the regular 
uarterly dividend of One and One-Quarter Per 
ent upon the Preferred Stock, payable A 1st, 

to stockholders of record at the close of business 
March 15th, 1909. 
mG. L. ESTABROOK, Secretary. 


BROOKLYN RAPID TRANSIT COMPANY. 
New York, February 5th, 1909. 

The Board of Directors has this day declared 
a dividend of one per centum on the capital 
stock of this Company, payable April 1st, 1909, 
to stockholders of record at the close of business 
on the 10th day of March; 1909. 
C.D. MENEELY, 
Sec’y & Treas. 


AMERICAN CAR & FOUNDRY COMPANY. 
New York, March 4, 1909. 
PREFERRED CAPITAL STOCK 
The Board OF Wirestoes — his da 
e Board o rectors has th y declared 
# dividend of one and three-quarters per cent 
(1 %%) on the Preferred Capital Stock of the Com- 
pany, payable April 1, 1909, to s lders of 
record at the close of business March 11, 1909: 
Transfer books will close March 11, 1909, and 
reopen March 22, 1909. 
‘hecks will be mailed by the Guaranty Trust 
Company of New . b 
S. S. DeLANO, Treasurer. 
WM. M. HAGER, Secretary. 


AMERICAN CAR & FOUNDRY COMPANY. 
New York, March 4, 1909. 

COMMON CAPITAL STOCK 

6 














DIVIDEND NO: 26. 
The Board of Directors has this day declared 
a dividend of one-half per cent (44%) on the Com- 
mon Capital Stock of the Company, payable 
April 1, 1909, to stoekhelders of record at the 
close of business March 11, 1909. Transfer books 
will close March 11, 1909, and reopen March 22, 


909. 
Checks will be mailed by the Guaranty. Trust 
Company of New York. ¥ 


S. S. DeLANO, Treasurer. 
WM. M. HAGER, Secretary. 5 ce 





of 
AMERICAN SMEL G & REFINING \. 
QUARTERLY PREFERRED ae? 
DIVIDEND NO. 39. 
165 Broadway, N. Y. City, March 3, 1909. 
The Directors of the American Smelting & 
Refining Company. have this day declared a 
dividend of 1 34 Per Cent on the Preferred Gapital 
Stock of the Company, payable April 1, 1909, to 
stockholders of record at three o'clock P. ae 
March 12, 1909. The books of the company 
for the transfer of the Preferred Stock will be 
closed at three o’clock P. M., March 12, 1909, 
and will be reopened March 19, 1909. 
W. E. MERRISS, Secretary. 


AMERICAN BEET SUGAR COMPANY. 
PREFERRED STOCK DIVIDEND NO. 39. 
32 Nassau Street, New York, March 2nd, 1909. 
A Regular Quarterly Dividend (No. 39) of One 
ond Greater * 1 on 7. seared Stock of 
§ Com as been ared, ble on 
April 1st, 1909, to Stokcholders of Teena at the 
close of business March 20th, 1909; Cheques 
will be mailed. J. E. TUCKER; Treasurer. 


AMERICAN CAN COMPANY. 
A quarterly. dividend of ONE AND: ONE- 
UARTER PER CENT (14%) has” n 
eclared upon the preferred stock of this Com- 
pany, payable on April ist, 1909, to stockholders 
of Poa | at the close of business, March 17th, 
1909. The transfer books will remain open. 


Will mail checks. se 
; Hi ON, Secretary. 
Dated New York, March 3rd, 1909. 











GENERAL CHEMICAL COMPANY. 
_ __25 Broad Street, New York, March 2d, 1909. 
The regular quarterly dividend of one and one- 
half per cent (134%) will be paid April ist, 1909, 
to preferred stockholders of record at 3 P. M. 


To the Holders of the Preferred Stock 


of the 


JULES S. BACHE, 
of J. S. Bache & Co., Bankers, New York. 
NEWMAN ERB, 


Wisconsin Central Railway Co. 


The Minneapolis St. Paul & Sault Sainte Marie Railway Company, having 
a substantial interest in the common stock of the Wisconsin Central Railway 
Company , desires to acquire controlof the operation and management of the railways 
and property of the last-named. Company through a lease or other lawful method, 
and the undersigned have been appointed by the Board of Directors of the last- 
named Company a Committee to negotiate the terms of such lease or other 
contracts as may be deemed appropriate to properly protect the interests of the 
stockholders, which lease or other contracts will be submitted to the stockholders 
for their approval at a meeting to be called for the purpose. 

The proposition made by the Minneapolis St. Paul & Sault Sainte Marie Rail- 
way Company provides, among other things, for the issue of its Leased Line 
Stock Certificates in exchange for the Preferred Stock of the Wisconsin Central 
Railway Company, which stock shall be held in trust by the Bank of Montreal. 
By the terms of such Leased Line Stock Certificates the Minneapolis St. Paul 
& Sault Sainte Marie Railway Company will expressly obligate itself to pay to the 
holders of such certificates 4% per annum, payable semi-annually for the term) 
of ninety-nine years, upon conditions which the Committee consider adequate’ 
for the proper protection of the interests of the holders. 

All holders of the Preferred Stock of the Wisconsin Central Railway Company 
who desire to avail themselves of the right to exchange their stock in accordance 
with the above proposition must deposit the same, subject to the terms and con- 
ditions of and the powers conferred by the Deposit Agreement creating the Com- 
mittee with the EMPIRE TRUST CO., 42 Broadway, New York City, N. Y.; 
the AMERICAN TRUST GO., 53 State Street, Boston, Mass., or the ANGLO- 
AUSTRIAN BANK 31 Lombard Street, London, E. G., England, ON OR BEFORE 
THREE O'CLOCK P. M. OF MARCH 20TH, 1909, AFTER WHICH DATE NO 
STOCK WILL BE ACCEPTED. 

Certificates of Deposit issued under the Committee’s Deposit Agreement will 
be given in exchange for the Preferred Stock deposited. 
to list such Certificates of Deposit on the New York Stock Exchange. 
of said Deposit Agreement may be had upon application to the Depositaries. 


Application will be made 
Copies 


President Wisconsin Central Railway Company, New York. 


N. W. JORDAN, 

Chairman of Board American Trust Co., Boston. 
J. AUGUSTUS BARNARD, 

of Dominick & Dominick, Bankers, New york: 


WM. M. WADDEN, Secretary, 
42 Broadway, New York. 


WOLLMAN & WOLLMAN, 
20 Broad Street, New York. 
STOREY. THORNDIKE, PALMER & THAYER, {( Counsel. 
58 State Street. Boston 
Dated New York, March 2 1909. 














Monday,?tMarch 22d, 1909. 
«ef AMES: L. MORGAN, Treasurer. 





$1,885,000 


NEW YORK CITY 


Tax-Exempt Gold 4s (New Issue) 
Issued to Provide for the Water Supply 


Due November 1, 1958 Interest payable May 1 and November 14 


Coupon or registered form, interchangeable 


These bonds are exempt from all taxation in New York State, 
and are a legal investment for trustees and savings banks 
in New York and Connecticut. They are also available: for 
National Banks as security for emergency. currency and 
h.ve been: accepted as: security for United States deposits. 


PRICE ON APPLICATION 





Wittiam SaLomon & Co 


BANKERS 


25 Broad Street 181 La Salle Street 
NEW YORK CHICAGO 








FEE ky Re OD tows 


saree Mom tegen LS EBM RRS Ser wep 








xvii THE CHRONICLE [Vou. Lxxxvi1l. 








Financial. 

















mene 











$21,333,pl 
SOUTHERN RAILWA 


DEVELOPMENT AND GENERAL MORTGAGEJO 

















L 
a) 
Principal payable April Ist, 1956; interest payable October Ist and April Ist. : 

Bonds will be in coupon form of $1,000 each, or in registered form of $1,000 or multiple thereof. Coupon 

and registered bonds interchangeable. 

Onjbehalf of the Syndicate which has purchased the above-mentioned bonds, the undersigned offer, subject 
to prior sale, $21,333,000 of said Bonds at 79 and accrued interest. I 

Until April 1, 1909, the undersigned will accept at 10214 flat, in payment for the above bonds, the Five- 

Year 5 Per Cent Collateral Gold Bonds of the Southern Railway Company, maturing 
April 1, 1909, and carrying the coupon due April 1, 1909. 

Temporary receipts will be issued pending delivery of definitive bonds. . 

Mr. W. W. Finley, President of the Southern Railway Company, has addressed to us a latter under date 

of March 1, 1909, setting forth fully the position of the Company’s Development and General Mortgage 

Bonds and the present condition of the Company. Copies of this letter may be obtained by application at 

our office. 

Mr. Finley states, among other things: ¢ 


“Since the creation of the Development and General Mortgage in April, 1906, there have been issued, 
or are now about to be issued for purposes therein contemplated and strictly as authorized, Development c 
and General Mortgage Bonds in the aggregate amount of $62,000,000, including bonds in the treasury of 
_ the Company and the $20,000,000 of such bonds which are now pledged as part of the security for the Con- 
vertible Six Per Cent Notes of this Company due May 1, 1911, but are not yet outstanding in the hands of 
the public.” 


“The book value of the property of Southern Railway Company has been conservatively stated and : 
from year to year has been analyzed in detail and approved by Certified Public Accountants. It represents 
a fair measure of the basis of credit upon which rest the securities issued by the Company. 

“On December 31, 1908, such book value of all the property of Southern Railway Company was 
$445 331,779 05. 


Included in this, the total book value of the property covered by the lien of the Develop- 
ment and General Mortgage amounted on December 31, 1908, to................................$351,082,771 90 
Deducting from this the par amount of outstanding First Consolidated Mortgage Bonds 
_ and all Divisional Bonds and other obligations which have Prior Liens in respect 
of any of the property covered by the Develaguneme and General Mortgage, amounting 
in the aggregate to... Eee ee Oa ee cca blll weg ees Mae es eae . 198,075,700 00 ‘ 





There is a balance of value, above other funded and lien obligations, amounting to............$153,007,071 90 

Add to this the principal of the Collateral Trust Five Per Cent Bonds due April 1, 1909, 
which is included in the above statement of Prior Lien Debt, but is now to be refunded , : 
under the Development and General Mortgage.....2....------.-+-8%-43-0---0--01------s--a--- 16,000,000 00 , 





and we have a total of —.................... ts ...$169,007 ,071 90 


as the net value of the Soken cpiiiauan the soutien for the | ae and neice Mortgage Bonds 
mentioned above, amounting to $62,000,000. 


* * * * * * * * 
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7MOUR PER CENT GOLD BONDS (SERIES A) 


“‘Based on the refunding of the Collateral Trust 5s of April 1, 1909, and the deposit with the Trustee of the .- 
Development and General Mortgage, as is now immediately contemplated, of the securities described in the Development 
and General Mortgage as now subject to the Collateral Trust 5s, the Development and General Mortgage will have the 
following liens, viz.: 


I. A FIRST LIEN UPON 


Gp Teeans- th. apennte -cwuetey Samremating.... . «.... .. - ntdindehsddans cupdendanbannene 765 miles 

(b) Leaseholds of trackage or other rights to use railroads aggregating_...............-...-----.-.- 1,085 “ 

fo) The majersly OF GbGeR cf Famesds aeprewating..... ~~. ein din oe ec Sees oor 
TOU Fa ibe 6 Jb A ER a OR. Sh acti... dee. ed. ea S286: : 3" 


(d) The stocks which insure perpetual right to use freight and passenger terminal properties at 16 of the 
principal cities of the South, including a bridge over the Ohio River at Louisville, Ky. 


(e) All future acquisitions of railroads constructed or purchased free from lien with proceeds of the 
new bonds. 


II. A SECOND LIEN 


Subject only to the existing divisional mortgages (to retire which bonds are reserved under the new 
mortgage), and upon the acquisition, or other retirement of such mortgages, then a Prior Lien, ; 
WE PURO TN na i Sn oko nc cea iccce-o ccdaces snes wsnaan eens dee 1,272 miles. 
Ill. A GENERAL LIEN 


Subject to the First Consolidated Mortgage and to the underlying mortgages, to retire which the First 
Consolidated Mortgage makes provision, upon 


(a) Raieoeda tn aheaiete owanthin Heerégating.. .... .... . .. ensinccocccsncccctseosuctbedolanncean 3,854 miles, 

(b) Controlling interests in securities of railroads aggregating........-----.-.--.--------.--..-~..- 492 “ 

(c) Leaseholds of railroads aggrerating.__-___-_-- ea inet Waa RI Fil A em BE ER 580 “ 
Sn Te et a Oe er ee oa Sa ee ge 4,926 « 


* * * * * * * * * 


‘The refunding of the Collateral Trust 5s will not result in yrs 2 ay fixed charges for interest paid out by the 
Company, while it will materially improve the Security and Priority of Lien of the development and general mortgage 
bonds.” * * * * * * * * * * * * * * * * * * * 


e “The growth, as well as the fluctuations of the income of the Company during its entire history may be stated as 
0 llows: 








oe 
oe 














Total Income ajter 
deducting Expenses and 
Fiscal Y ears Total Revenues Taxes and Adding In- Net Income 
Ended June 30— jrom Operation. come from Sources over Fixed Charges 
other than Operation. 

Din inccitinine wulpaikpainkntes «dedi kaa ue an an nn $17,114,791 69 $5,141,615 05 $895,744 81 
Sis ob irn an annmag ay euiia aan wei aa eee a 19,082,247 04 5,819,307 00 556,478 19 
FEE diana oe nccm dda Reise loa bene cite wwe 19,079,499 84 6,133,176 42 445,919 65 
ae wren ahiel te 0: ahve ou liens iadanan Nicene inalbihd ccoeitadhln 21,095,838 75 6,942 352 39 1,007 ,013 09 
RESIS sag eb EE a oe RE, 25,353 ,686 07 8,325,800 51 2,094,519 48 
SH nn nntndineud niawiln udabelimiida days 31,200,869 89 9 688 228 51 2,917,251 50 
RIPE RESTS ape IS ETS ES 34,660 ,482 18 10,815,563 00 3,540 ,500 04 
SIDI is pl iiity ws wn chibi ee Aenea > aed etalk: acini 37 ,712,248 16 11,689,920 22 3,600 ,897 47 
DEE it~ nelbdndha oa eben oboe eehice Mule 42,354,059 76 12,576,181 20 3,842,477 06 
ES sik iis weigh beth sean wade UR ee 45,109,777 34 13,389,491 23 4,180,399 92 
1900... ce 0edt DUS Sick ae 48,145,108 15 14,675,433 98 5,151 ,632 00 
DE itn ane de Gihekecdboaeiidinn Dinsetne ein 53,641 ,438 67 - 15,457,300 13 5,229,065 97 
SO anne kal dedie Sustied inten «cde Ki cine 56,657 ,994 39 13,787 ,993 64 2,290 ,321 O07 
1906... 00. ade a a ee es 525941 ,716 51 12,848,375 98 401 ,849 93 

S « months ended Dec. 311908 ____.______________ 27,105,652 54 9,249,046 89 2,299,975 96 





* * * * * * * . * 


“The results for the month of January, 1909, now just available, show, despite a not altogether satisfactory volume 
of gross business handled, net operating revenue of $958,686, which is not only an increase of $525,774 over January, 
1908, but, with one exception, the largest net, operating revenue of any January in the history of the Company.” 

The balance sheet of the Company, which is attached to President Finley’s letter, shows that on December 31, 1908, 
the Company had in cash and cash assets $6,747,044 58 in excess of all current liabilities ‘ 


J. P. MORGAN & CO, 
FIRST NATIONAL BANK NATIONAL CITY BANK 


New York, March 3rd, 1909. 




















THE CHRONICLE 
Finacial, 


xx (VoL. LXXXVIII. 











MARCH INVESTMENTS 


WE OWN AND OFFER THE FOLLOWING IN AMOUNTS TO SUIT PURCHASER, SUBJECT 
TO PREVIOUS SALE 








$500,000 Atlantic Coast Line 
First Consol. Mtg. 4s of 1952 
To yield about 4.15%. 


250,000 Chicago Burlington & Quincy 
General Mortgage 4s of 1958 
To yield about 3.95%. 


150,000 Central Pacific Ry. Co. 
First Ref. (now ist) Mtg. 4s, 1949 
To yield about 4.10%. 


200,000 Rutland Ry. Light & Power 
First Mortgage 5s of 1946 
To yield about 5.30%. 


100,000 Portland Railway Co. 
First & Réf. Mtge. 5s of 1930 
To yield about 5.00%. 


100,000 The Tidewater Company 


First Lien Secured Guaranteed 6s 
of 1913 


6 yield about 5.16%. 


Missouri Kansas & Texas 


200,000 First & Ref. Mtg. 4s of 2004 
. To yield about 4.60%. 
250,000 General Mtg. 414s of 1936 


To yield about 4.95%. 

225,000 North American Company 
5% Secured Notes of 1912 
To yield about 4.65%. 


100,000 Chicago & North Western 
General Mtg. 314s of 1987 
To yield about 3.71%. 


415,000 Economy Light & Power Co. 
First Mtg. 5s of 1956 
To yield about 5.25%. 


150,000 Argentine Government 


5% Internal Gold Loan of 1909 
To yield over 5.00%. 





$250,000 Chicago & WeStern Indiana 
Consolidated Mtge. 4s of 1952 
To yield about 4.10%. 


250,000 Virginia & Southwestern 
First Consolidated Mtg. 5s of 1958 
To yield about 5.10%. 


200,000 N. Y. New Haven & Hartford 
Convertible Debenture 6s of 1948 
To yield about 4.15%. 


100,000 Pere Marquette R. R. Co. 
Refunding Mortgage 4s of 1955 
To yield about 5.00%. 


250,000 Lake Shore & Mich. Southern 
First Mtge. Reg’d 3%s of 1997 
To yield about 3.71%. 


200,000 Manhattan (Elev.) Ry. Co. 


Consol. (now First) Mtg. 4s of 1990 
Tax-Exempt in New York State. 


To yield about 4.00%. 


100,000 St. Louis Iron Mt. & Southern 


River and Gulf Division First Mort- 
gage 4s of 1933. 


To yield about 4.62%. 
100,000 Atchison Topeka & Santa Fe 


Transcontinental Short Line First 
Mortgage 4s of 1958 


To yield about 4.18%. 


50,000 Morris & Essex RR. Co. 
First Mtg. 7s of 1914 
To yield about 3.85%. 


75,000 Syracuse Lighting Co. 
First Mtg. 5s of 1951 
To yield about 5.00%. 


50,000 Southern Pacific R. R. 
First & Ref. Mtg. 4s of 1955 
To yield about 4.20%. 








Detailed descriptions of any of the above securities and additional lists of offerings will be sent on request. 


Redmond s.o. 


ISSUE LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD 
TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS 


507 Chestnut Street ° . - - Philadelphia 
33 Pine Street - New York 


Cable Address ‘‘Mimosa’? New York 
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CLEARINGS—FOR FEBRUARY, FOR FOUR YEARS AND FOR WEEK ENDING FEBRUARY 27 














Two Months. Week ending February 27. 
Clearings at— 
ne.or | , Inc. or Inc. or 
Dee. 1909. 1908. 1908. Dec. 1907. 1906. 
% $ $s $ % $ 
de RSS: +40.7 15,772,005,019! 11,646,305,785| +35.4 1,225,513,981 +38.7 1,987 ,464,012 2,206,886,226 
Philadelphia........ +9.9 1,046,423,498| 957,316,583) +9.3 oye ps4 —3.4| 169,739,740 Me oo aas 
Pittsburgh_......... 8 —3.5 331,995,894 355,348,511; —6.6 44,931, —12.7 , 168,847 58,348, 
Baltimore .......... 191 8? +13.0 227, 700) 204,299,022; +11.5 22,726,282; —3.0 35,654,575 30,633, 
B _ "3 ESS 4 1,931, —0.3 72, v452) 67,121,4 +8.1 6.742.528 +8.0 058.186 2-0i8. 17 
Ww EE ids cconestwial 24,601, +21.2 52,420,393 | 43,061,632| +21.7 4,837, +16.3 6, +57 6,105, 
Al Dl imtintn a tenet tm amt 19.880, +33 43,673,463! 40,007, +9.2 4 4,912,935| —6.7 8,474,455 5,567,492 
DEE Kcctncasoe 4,111, 0.3 31,156,579) 30,329,770} +2.7 2, 2,342,824; —3.9 3,;777, 4-463. 1 
ED itd e an dc aks 8,787, +7.2 20,656,164 | 18,301,7 +12.9 2 2,253,122; —2.1 2,719, 2,197, 
Syracuse ........... 7,916,864 —4.5 17,227,977 | 18,020,1 4.4 1 1-899 -460 it 16015.2 i, 4 
Wikiningts ee aan 45605556 et 10'393°343) 19°190'438 se i 1/6 ry 39 Be 1'337'9 9 1573, 
Recwccccas , . a + ’ ’ , . . . - . , ’ ’ 
es-Barre ....... 4,535,101 +2.9 9,8: 383 9,820,058; +0.1) 1 1°080°7 —7.0 att Lane's 
OE 5,640,290 +16.7 11,708,317 | 10,381,529) +12.8) 1 1,225,961) +10.3 1,118,684 1,372,4 
eaidadiall 4,354,629 +17.6 9,434,875) 8,191,378) +15.2! 1 962,031; +7.4 1,117,230 RAN, Sa 
) Oa ee 2,760,739 +9.0 5,901,297 | 5,647,784) +4.5 664,233; —6.5) ...... qcieiai 
1 Si SE Ce 2-961 46 —0.8 4,948,926) 4,876.6 +1.5) 264 —8.3 $11,816 625,¢ 
DT cineis mowge wake 1,708,89 —3.7 3,858,253 | 4,090, —5.7) 465,892) —13.7 540,341 8, 
Binghamton ___._._- 1,771,900 +0.8 4,034,700! 3,955, +2.0) ,100| +13.7 512,400 - 
reensburg ......-... 1,730,814 —19.2 3,859,681) 4,301,362} —10.3) 549,834; —20.7 596,927 503, 
Ree ROPER: 1,329,499 —15.7 2,906,458 | 3,496,285) —16.9) SSG 4Te) “E08 | ccnccal > canes 
RBA Seay a 1,013,082 —3.7 2° 157,001) 2,328,838| —7.3) 264,693; —22.9 269,997 283,808 
pS SIS 728,718 +0.8 1,842,944) ,808,3 Pal °  ‘weaeeeost=: = woeme aa «teen! Seaceact,. <nuaeum 
WEEE.. p wccdnooand 5,285 619 total 12,451,393; Not included jin total Not included |in total 
Total Middle_..... 7,554,125 +35.9| 17,697,507,.034| 13,458,990,564 +31.5) 1,440,957,121| +32.2)2,296,833,099}2,502,874,516 
in odigvodabt 21,797,743 +18.7| 1,403,116,922) 1,209,354,885| +16.0 124,334,616) +12.1 167.729.698 162.867 207 
Providence _......-. 28,604,400 +7.8 61,919, 59,233 ,2 +4.5) 5,745,100) +28.7 8,355, 7,700, 
BE chutatisspea 13,659,333 +17.4 29,551,427 28,908,935; +2.2) 3.192.174 —4.9 3.800.047 3,745,694 
New Haven......... 10,147,112 +14.6 22,339,650 21,380,869) +4.5 2,138,6 +9.6 2,513,351 2,257,775 
AR SSE SF 7,4 56.682 +9.8) 16,842,211 15,763,640; +6.9) 1,703,268; +3.8 1,969,708 1,888,078. 
BE lili ps tits ate as ,3835,184 +2.9) 13,930,724 14,574,033; —4.4) 1,389,219; +4.4 1,731,036 1,822,1 
Worcester _......... 5,970,095 +14.5) 13,385,343 12,033,848) +11.2) 1,226,056; +5.4 1,618,151 1,527,7 
Fall RES | 232,004 +35.8 10,359,234 8.758 206 +18.5, S00. 137 +39.8 1,376,896 338.378 
Hols aoa gemea | *Pr3 3°97 000 3°303'1 3 433) 407 317 +131 bas'736 q74 eis 
_ gebeapetahie —0.5 3,705,895) 4,032,051; —8.1 374. —1.2 466.738 440,898 
Total New England | +17.8) 1,586,008,784| 1,383,890,340| +14.7 141,984,768; +11.1; 190,992,188) 184,256,231 
CE hiciinnvetous | +16.8) 2,126,628,049| 1,804,902,105 +17.8) 230,765,572; +2.8| 262,298,236) 239,747,773 
° +7.5) ,323,250 209, ,650) +10.0) 25,121,550' —11.6 29, 200 2 ,400 
GES kntnnonona 465 +11.4 130,162,880 125,643,423 +3.6) 11,137,707; +6.6 17,237,927 16,170,434 
“ae RDS 84 +1.7/ 106,560,477 105,126,107; +1.4! 12,313,858} —13.2| 13,860,832! 12,869,646 
Hiwaukee _........ 585. +8.1) 7,526,145 91,125,049; +-7.0) 10,437 ,13 —6§.2 12,502,310 10,426,920 
Indianapolis _....... —1.5) 67,659,871 59,546,155) +13.6) 7,797, —15.4 8,635,744 6,960,091 
inliihilnds a Geidiion ol 48,7! +B ig 3,100 39,329,900 +13.4) 4,454, +10.8 6,315,100 5,872,000 
ED enti itm ant a +16.6) 32,263,159 30,463,283; +5.9 2,706,478, +7.8 5, .733 4,115,259 
Se AES A 990, +3.1 23,843,778 23,004,896] +3.6) 2,897,371; +0.5 3,654,471 3,818,335 
Grand Rapids. --.-_._. 8,908, —9.2 17,909,862 17,909,519) +0.0) 1,980,713; —7.4 2, +234 2, 24 
| ARON RRR: 5,482,6 +19.1 14,510,470 12,382,135) +17.2) 1,101,434) +32.7 2,292,749 2,104,964 
Evansville ......... 6,696, +5.0 16,096,325 15,463,184) +4.1) 1,634,078; —2.5 1,910,101 1,550,584 
Barna, t= patie) tie) Faget | Gsseueel THR cases) tii] “Taree, sae at 
Lexi PR REE 2.2 3,018 —27.2 5,121,477 6, ,898| —24.7 "138 +87 °332 908,993 
Fort Wayne _.__.._. 2,1 2,791 +5.4 7,005,324 5,953,132; +17.1 717,036| —1,0 836,119 783,064 
Youngstown _.._.... ,8390, 2,249 +28.5 6,187,202 5,245,010; +18.0 124) +30.9 551,305 780, 439 
RGGEEEEE wo ccccascu ,525, 2,199,099 +14.8 5,053,254 4,601,852; +9.8 933) +63.1 531,209 495,891 
joomington _...... , 826, 2,070 —11.8 3,824,318 4,150,182; —7.8 687,389) —-22.0 1,029,502 1, 017 
EN in wara-cddeennes ,028, 1,995,407; +1.7 4,258,628 4,079,447, +4.4 541,280; —7.1 607 ,839 
PEE Ree ¥ ¥ 1,941,829) +28.8 5,530,356 4,280,253; +29.2 410,000; + 43.9 741,000 520,1 
I nite tain ow ok bled ,521, 1,613,509| +56.3 5,461,116 3,454,343) +58.1 18,445| -—-5.0 790-985 
Springfield, Ohio -..- 392, 1,705,466; +40.3 4,534,092 3,418,730) +32.6 425,043; +11.8 462,464 496,547 
dahinn «tinea ,470,429 1,562,6145 —5.9 3,152,740 3,424,730, —8.0 $46,485 +11.8 435,173 2,986 
South Bend__....... 241,724 1,428,500 l 3,247,486 3,267,491; —0.6 370,14 —7.3 8,697 &, 
BONE eae sie ta call 206.128 1,158,272 8 2,757,967 2,353,220} +17.2 223,3¢ +57.3 329,809 $52,818 
acksonville, Ill _.._- 909,576 1,100,190 4 2,079,953 2,220,112} —6.3 306, —26.4 024 576, 
RES gRRRS IER 217,410 996,613 -2 2,648,855 2,265,560! +16.9 260,000) + 23.1 286,236 230,153 
Ann Arbor._.......- 590,868 498,187 5 1,331,831 1.908. iSs +11.7 111,355) +10.3 131,113 143,721 
pe em ag Reached 80,67 89,852 : 198,863 210,8' —5.7 18,000} —30.3 GNM i eet ewa 
Danville. .......-.-. 9 2,803,842 2,438.404|. +15.0 SERIE PPB 2 oaths) Hance 
Total Middle West_ 2,990,445,940) 2,608,184,755| +14.7 320,716,007; +1.3| 376,261,661) 343,277,212 
Details of Pacific on pjage 604. 
Total Pacific _.... 322,302,309 688,574,304 605,308,065) +13.7 72,671,779| +4.7|) 109,540,657 93,055,154 
t d 358,287,235 272,431,115) +31.5 31,649,370) +25.8 31,994, * 139 
60,2: 8 R 130,990,124 166,291,513) —21.2 ,184,796 +358 $5'780°030 is'oor ous 
47,972,733 +14.7 105,156,501 92,985,700; +13.1 12,087,824; +1.3 12,856 .208 ll, gH 
31,107,636 —9.7 72,546,659 74,955,204) —3.2 10,172,113) —24.2 9,918, 8 965 
§3 534,007 +21.7 .516,503 60,497,278! +18.2 7,093,837; +10.9 $0017 7,401,765 
. ,065 +14.5 49,844,906 42,264,787; +-17.9 5,362,104; +0.3 ,448,33 6, 450 
12,331,746 +20.7 ,665,001 22,165,677, +15.8 2,995,967; —1.6 4,063,5 3,644,464 
8,704,393 +5.8 19,376,178 17,469,214 33-8 2,016,550, —O.1 2,482,452 1,967,5 
7,141,631 +39.4 14,628,399 10,838,435 35.0 1,199,459; +41.7 1,128,186 1,101,8 
5,597,657 135-8 11,520,151 9,331,414) +23.5 1,069,989 T35'3 pM, at tS eee a me 
5,235,405 +27.9 11,119,626 8,271,189) +34.4 $13,714 35.8 923,394 538.608 
4,508,071 +13.5 9,776,553 8,186,486) +19.4 1,141,21 +1.3 1,420,585 1,773,662 
3,380,381 +20.2 ,368 6,279,299; +21.4 724,541; +15.4 3}4.4s0 814,894 
a tes Sata eats are acral aad) eam ee 
’ , . , , , , , o ,’ ’ 
1,514,014 +62.6 3,028 ,137 2'386' 905 +26.9 182,078; + 107.4 346, 331,419 
417,612,648 +146 901,541,139 803,734,111) +12.2 97,677,958) +1.9! 108,379,157 89,558,622 
243,967,458 +5.9 542,450,505 502,496,009; +8.0 58,363,776; —5.0 65,598,190} 59,287,995 
$8,064,108 —0.7 150,602,833 188-832 600 —4.9 7,703,249) —26.9) 2: oo0, 868 19,483,775 
7,711,779 +19.8 121,231,831 98, ,854) +23.1 11,693,685; ~—2.1 15,041, 14 018,411 
$5367 700 +372 116,477,369 81,625,085) + 42.7 10,353,400! +3.7 1 00,000: 8,236,237 
27, ,000 30,011 —8.2 58, ,000 63,013,500! —6.6 re 000; —24.3 8.795.000 FEROS 
26,257,159 22,416 +17.1 58,160,088 49,166,854) +18.3 5, ,078; +2.3 6,018, 6, 3 
20,801,233 17,77 +170 45,840,827 39,957,278| +14.7 4,296,444, +41.4 5,411,111 4,574,503 
20,613,923 —2.4 47,352,156 46,162,338; +2.6 },659,266| —22.7 5,570,416 5,574,879 
14,485,607 12 ¢ +13.5 83, 5B0. 31,834,792) +5.4 3, ,523| —-11.3 4,357,391 3,946,604 
14,173,876 8,376 —22.9 31,821,261 36,171,924; —12.0 3,437,736, —4.6 3,568,052 2, 078 
25,129,675 5,04 +67.0 54,110,113 35,106,726 +54.1 .437,756| +63.9 3,210,424 4,24 998 
9,476,730 8,166 +16.0 21,537,408 17,998,113) +19:7 828, +28.7 22,545 2,324,155 
7,763,651 7,164 +8.4 17,539,173 15,903, +10.3 »728,647| +13.8 .765,618 ,869,032 
6,836,256 6,201 +10.2 15, 8.001 15.8 +i 840,389 —11.6 . 067 368,54 
5,898 5,521 +6.8 12, 2 12,131,121; +6.4 1,542,5 ~thd ,846,1 3 
6,115 5,549 +10.2 13,4 B.435 12, 61 +9.0 1,268,095; +5.0 646,528 ,136,1 
7,235 5,528 +30.9 14 »826 ll 5 ‘+25.7 461,056 +12.3 att 4380 
5,010 4,991 +0.4 11,400,747 11,316,914; +0.7 1,341,582; —18.7 2,126,068 i 91 
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THE FINANCIAL SITUATION. 


Stock market conditions for a considerable time 
have been of such a character as to keep the Stock 
Exchange public constantly on the alert. Encour- 
agement and disappointment as to the course and 
prospect of business have followed alternately one 
another, and in so quick succession that there has of 
late been scarcely any interim between a jump to the 
right and a jump to the left, being more than anything 
else like a refreshing reminder of the old story of Jack 
and Jill. Now, however, anew Administration has come 
upon the stage; one affording much more of promise— 
a chance, it is hoped, for men of enterprise to use their 
brains and capital more freely. Added confidence 
is consequently felt in the future attitude of our courts 
and our officials towards investors, capitalists and 
men of large property and big brain. This, if realized, 
ought, at least after a few weeks, to help impart steadi- 
ness to the course of our markets and give a fresh start 
to business. 

After so prolonged dulness and so many flutterings 
in the metal markets, a reaction was due. The start 
was a cut in iron and steel. Then came a reported 
throwing open of those markets. This was met by a 
cut in wages, made, as said above, by the Lackawanna 
Steel Company, which was looked on variously as 
to its outcome. If a general decline in wages has be- 
come inevitable on account of tariff reduction and 
other causes, the quicker it comes the sooner will trade 
begin to adjust itself to the new functions and condi- 
tions. By no means, however, are all manufacturers 
of steel and iron agreed upon the existence of any such 
necessity at present, or any excuse for a lot of misera- 
ble forebodings, the product in large part of over-vivid 
imagination. 

An important development in the iron and steel 
market, Wednesday of the current week, would go 
far to strengthen that assumption—that is, that the 
cut in wages will not be general among steel manufac- 
turers. Some say the disturbance in wages will go no 
further than it has. The development we refer to as 
likely to prove a corrective is the large order (101,000 
tons of rails) put out Wednesday by the New York Cen- 
tral people, to be delivered before Aug. 1—which was 
placed as follows: Lackawanna Steel Co., 51,000 tons; 


‘United States Steel Corporation, 42,600; Algoma Steel 


Co., 5,400; Bethlehem Steel Corporation, 2,000. The 
Algoma Steel Company is a Canadian concern, and 
the rails secured from it will be laid on the lines of the 
Michigan Central in Canada. Aside from this rail 
order, it is said that other steel orders have been ne- 
gotiated, and that the steel business is getting better. 
The “Iron Trade Review” reports that, while only a 
moderate amount of business has been developed re- 
cently, manufacturers are not showing the eagerness 
of past years to take orders. 

Increase in the supply of labor, due to the very large 
addition to the immigration movement, may possibly 
have more bearing on the decline of wages here than 
has been hitherto acknowledged. We referred to the 
extreme activity of the movement last week, the re- 
port being, however, that the number disclosed would 
likely be much greater the current month, when offi- 
cially compiled. Indeed, so great activity in the land- 
ing of immigrants as is now in progress has not been 
witnessed in New York for a long period. The 





grand total for the last week of February was 12,350 in- 
dividuals. The Fabre line officials said that their 
bookings covering the next few weeks would land 
at least 30,000 immigrants at this port, while all other 
lines report likewise heavy bookings. Of course, the 
body of arrivals now reaching America is from Italy 
and Austria-Hungary, and can have very little in- 
fluence on the skilled labor market here. 





Three events of this‘week have a more or less general 
bearing upon one another. These are the New York 
City bond sale, the report of the Cassidy-Merritt Joint 
Legislative Committee against changing the constitu- 
tional limit of indebtedness of the city, and the 
report of the Special Committee of the Chamber of 
Commerce which has been investigating the subject 
of rapid transit conditions in this city. The City 
bond sale was perhaps fully as satisfactory as could be 
expected under existing circumstances. The City 
offered $10,000,000 50-year gold 4% bonds and 
received 136 bids for an aggregate amount of $43 ,068,- 
130. The award of the bonds was made at an average 
price of 101.57, showing an interest basis of 3.93%. 
This is not as good as the terms upon which the City 
borrowed money last November, when $12,000,000 
50-year 4s were disposed of at an average price of 
102.385%, the interest basis being 3.89%. This 
relatively small change in an adverse direction would 
not possess much significance except that it comes at 
a time when there are so many and such varied propo- 
sitions for adding still further to the City’s indebted- 
ness. 

All these propositions rest on the theory that 
the City’s needs for improvements and more particu- 
larly for the building of additional rapid transit lines 
are so urgent that if under present constitutional limi- 
tations there is not sufficient margin left for the issue 
of more bonds to carry on such undertakings, then 
the limit should be removed or extended. There is a 
great diversity of opinion as to just what the margin 
of debt is at the present time. But be the margin 
large or small, the idea of those who favor the needed 
construction of additional subways is to extend it in 
such a manner that some further very considerable 
amounts of bonds could, at once, be legally put out. 
That is the purpose of the constitutional amendment 
which has already passed one Legislature and is now 
to be considered bythe present Legislature, and which 
provides for the exclusion from the debt computation 
of all bonds issued for what aretermed self-supporting 
properties. While the Cassidy-Merritt Committee advises 
against the re-passage of the constitutional amendment 
enlarging the City’s borrowing capacity in the way 
mentioned, a minority of the Committee does not join 
in the recommendation adverse to the amendment. 
This minority urges that in the event of the adoption 
of the amendment the City would have at its command 
$125,000,000 additional for the building of new sub- 
ways. 1 

All the various suggestions for creating a larger 
borrowing capacity do not, it seems to us, give suffi- 
cient consideration to the effect on the city’s credit 
of further large additions to the debt. Even supposing 


that the City could profitably invest $100,000,000 to 
$200 ,000 ,000 in further subway construction, it would 
yet be aserious question whether the municipality should 
The mere 


undertake the work and issue the bonds. 
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size of a municipality’s debt plays an important part 
in influencing the judgment of an investor in the matter 
of the price he should pay for the bonds or whether 
he should buy them at all. The debt now is of huge 
volume and the City is adding to it in a striking way 
from year to year. These increases will continue in 
the future even if the City does not lend additional 
aid in the building of subways. Hence, ordinary 
prudence suggests that the yearly additions should not 
be increased through the undertaking by the City of 
work that should more properly be left to the private 
capitalist under such safeguards and restrictions as 
would protect the interests of the public. Up to date 
$54,864,050 of City bonds have been issued for rapid 
transit purposes and the total of the City debt is just 
that much larger than it would be if private capital 
had been called upon to provide the means. 

The original venture of the City in that direction 
was doubtless fully justified because at that time there 
was serious question whether private capital could be 
got to assume the full risk, and furthermore the City 
was able to raise the money on much more advan- 
tageous terms than any combination of capitalists. 
It should not be forgotten that at first the City was 
able to place 344% bonds; no less than $43,700,000 
of rapid transit bonds issued by the municipality bear 
that rate of interest, and there are even $1,166,050 
of 344s and $1,500,000 of 3s. Later borrowings of 
the City, however, in that way have been on 4% and 
414% bond issues. To whatever we ascribe the cause, 
the City’s credit is not as good as it used to be, and 
this fact alone imposes caution in putting out further 
municipal issues. Disregarding entirely temporary 
bond issues made in anticipation of the collection of 
taxes, the City in 1908 put out $62,500,000 of corporate 
stock and assessment bonds (bearing 4 or 444% inter- 
est); in 1907 it similarly placed at public sale $72,- 
421,325 of new issues, bearing 4 or 444% interest, and 
in 1906 it placed $45,329,100 of 4% issues at public 
sale. There is obviously a limit to the amount of 
bonds which the investment world will absorb even in 
the case of the best municipality and that these 
continued large issues year by year are operating 
against the price of New York City bonds does not 
seem open to question. Not only is the City’s credit 
not as good as it was, but it is not as good as that of 
most substantial municipalities in various parts of the 
country. To bring out this fact, we have had the 
following statement prepared, showing the interest 
basis upon which twelve other municipalities have 
been able to place larger or smaller bond issues within 
the last two months. The sales in every case have 
been made since the first of January, and thus would 
seem to afford a correct guide to present conditions. 























Date of| Int. Interest 

Place Issuing Bonds— Sale. | Rate. Maturity. Amoun. Basis. 
Worcester, Mass.._...-- Mech. 2) 3%% 10-year $325,000|3.245% basis 
Chelsea, Mass_.......-- Jan. 26) 344% 50-year 500 ,000/3.329% basis 
Indianapolis, Ind--._.---. Jan. 12; 34% 30-year 600,000/3.496% basis 
Pe i re Feb. 5) 4% 50-year 500,000/3.63% basis 
St. Paul, Minn.--.-..-- Feb. 23) 4% 30-year 400,000/3.775% basis 
Kansas City, Mo_.--.--. Jan. 11) 4% 15-year 250,000/3.776% basis 
Philadelphia, Pa..-.....- Jan. 11} 4% 30-year 1,500,000/3.785% basis 
, oe St SaaS Feb. 2) 4% 30-year , 3.786% basis 
Montclair, N. J.---.---.- Feb, 20) 4% 30-year 266,750|3.809% basis 
SS Feb. 25) 4% |10%4-year (av.)} 186,000/3.838% basis 
RIS) Hs Beksanaesesiaen Feb. 24/3.85% |2914-year (av.)| 400,000/3.84% basis 
Jersey City, N. J--..--- Jan. 1 4% year 1,300,000/3.853% basis 
New York City..---.--- Mch, 2} 4% 50-year 10,000 ,000/3.93% basis 





The foregoing shows that New York City, with its 
$10,000,000 issue of this week, stands at the foot of 
the list. It obtained its money on an interest basis 
of 3.93%, while Jersey City in January placed $1,300,- 





000 of 4s on a basis of 3.853%; Rye., N. Y., in Febru- 
ary borrowed $400,000 on a basis of 3.84%; Utica 
placed some bonds at 3.838% interest; Montclair, 
N. J., some at 3.809%; Trenton some at 3.786%; 
Philadelphia floated $1,500,000 at 3.785%; Kansas 
City and St. Paul some at 3.776 and 3.775, respectively, 
and Buffalo obtained $500,000 last month on a basis 
of 3.63%. Indianapolis in January was able to float 
$600 ,000 of 314s at a slight premium, making the cost 
of the money 3.496%. Two Massachusetts cities in 
the list, whose credit is unusually high, have also re- 
cently floated 314% bond issues, one on a basis of 
3.329% and the other at 3.245%. 

Is there any good reason, other than the causes 
enumerated above, why, in the present glut of funds 
at the monetary centres, thiscity, the financial centre 
of the Western Continent should not be able to float 
its bond issues upon as favorable terms as the best 
situated of other municipalities? Under these circum- 
stances it is matter for gratification and relief that a 
majority of the Joint Legislative Committee should ad- 
vise against extending the city’s borrowing capacity 
through the pending constitutional amendment. The 
recommendation should carry the more weight as the 
Chamber of Commerce of this city recently adopted 
a resolution also declaring against the amendment. 





At this juncture comes the report of the Special 
Committee of the Chamber of Commerce, which was 
appointed at the November meeting of the Chamber 
to investigate the conditions surrounding the question 
of the construction of rapid transit lines in New York 
City. Obviously, if it be unwise for the city to extend 
any further aid to subway building, some other means 
should be provided for giving the municipality the 
additional rapid transit routes of which it stands in 
such sore need. Private capital should be allowed to 
come in, but in what manner and upon what terms? 
The Chamber of Commerce Committee makes a num- 
ber of helpful suggestions on this point. As the re- 
port is quite long and covers every phase of the ques- 
tion, it is impossible to furnish even an outline of 
its contents. We will refer here only to one sugges- 
tion, which strikes us as eminently wise as well as 
feasible. The Committee points out that there is no 
other city on the globe which shows such pressing 
need, and therefore such brilliant opportunities, for 
rapid transit; that there is no other city on the globe 
showing such spirit of enterprise and such ability in 
handling large financial propositions. Accordingly, 
it is argued that if, in spite of this, New York finds 
it difficult, if not impossible, to secure additional ade- 
quate transportation facilities, it is evident that we 
must have created conditions which are fundamentally 
wrong and which must be radically reformed. The 
committee affirms that present laws make these under- 
takings unwise, either for municipal effort or private 
enterprise. 

The recommendation which appeals particularly 
to us is that construction, equipment and operation 
of future subways be by private capital, with the 
option of the city to purchase, operation to be con- 
ducted upon specific terms of profit-sharing with the 
city in lieu of taxes and payment for franchise rights. 
The committee well says that the principle here advo- 
cated has accomplished the settlement of the aggra- 
vated conditions formerly existing between the sur- 
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face railway corporations in the City of Chicago and 
the citizens and their representatives in the city gov- 


‘ernment. Under the agreements arrived at in that 
city, it is pointed out, the corporations have been 
enabled to obtain large amounts of new capital for 
‘the reconstruction and extension of their lines, and 
provision has been made for the futtire construction of 
subway lines, while ‘the ‘city has received in the first 
year of operation about $1,600,000 as its share of the 
profits, without having incurred any obligations. The 
committee does not enter into the details of the ar- 
rangement, but particulars will be found in our ‘‘Elec- 
tric Railway” Section in the statements of the Chicago 
City Railway Co. and the Chicago Railways Co. In 
brief, the city is allowed the right to purchase the lines 
upon certain terms and at certain figures; provision 
is also made for special compensation to the City of 
‘Chicago, this compensation, however, being payable 
only out of the surplus earnings of the companies after 
paying or providing for all operating expenses, includ- 
ing charges for maintenance and depreciation and 5% 
upon the valuation of the property at which it may 
be purchased by the city for municipal operation. 
Of the surplus earnings so remaining, the City of Chi- 
cago receives 55% and the companies 45%. Why 
could not a somewhat similar arrangement be effected 
in this city? Of course, it would be an indispensable 
preliminary that the Public Service Commission Law 
be changed and that legal provision be made (in the 
words of the committee) “by which the security of 
the investment and a stated degree of return thereon 
cannot be jeopardized by changes to be made on the 
simple order of any Commissioners who may then hap- 
pen to be in office.” 





Owing to recent declines in market quotations of 
Government bonds the future of such issues is re- 
garded by bank holders thereof with misgivings- 
As the result of recalls of public deposits, for which 
such bonds were pledged, the sales of the released 
securities have caused these declines to unprece- 
dentedly low figures—the 2%s of 1930 to’ 101, while 
the PanamaCanal 2%s were marketed by the Govern- 
ment at 144 to 34% points higher than the prices now 
obtainable. The effect upon banks, holders of these 
bonds, of their market depreciation may be judged by 
the fact that there are pledged for circulation and pub- 
lic deposit over 600 millions of 2%s which have cost the 
banks that own them from 20 to 25 millions in excess 
of current prices. “Whether the future,” says a 
recently issued bank circular, “will witness a restora- 
tion of the quotations which have prevailed for a 
number of years is a question of moment to those who 
invested at the higher prices and also one which con 
cerns the Treasury in its bearing upon a favorable 
market for future issues.” 

The maximum of public deposits was recorded 
Dec. 27 1907, when the amount of such funds in de- 
positories was 260 millions; in the last fourteen months 
the deposits have been reduced by surrenders to nearly 
60 millions. ‘The large decrease in deposits has nat- 
urally adversely affected the price of bonds pledged 
for such deposits. The popularity of the 2%s of 1930 


for circulation and deposits is shown by the fact that 
out of an issue of 646 millions, more than 555 1-5 are 
held by the Treasury for circulation, while of’ the 
Panama bonds, the issue of which aggregates 85 





———— 


‘millions, tearly 60 millions are pledged for circulation. 


The 2% consols have also been attractive'to banks as 
pledges for public deposits; there are’ now ‘held for this 
purpose 42 millions and 11 millions of Panama twos. 
The circular says that ‘‘the use to which low interest 
bonds have been ‘put in the ‘past naturally stimulated 
the’ market for them, and’now‘that ‘such ‘use, so far as 
depository ‘accounts are concerned, is largely ‘at an 
end for the time being; the artificial value'so attached 
to them has almost disappeared.”’ 

Since the panic of 1907 circulation has been re- 
dundant and the Treasury has ‘been compelled to 
maintain a large'force with which to care’for current 
redemptions. ‘This is a condition,” says the circular, 
“‘which will pass away, anda more active and profitable 
use for bank notes may be expected. ‘There is still a 
margin for the use of 300 millions in circulation ‘ac- 
counts to be secured by bonds.’”’ But*the considera- 
tion which might have a contrary effect relates to the 
means which Congress may employ to restore Treasury 
finances. The Government will probably face a de- 
ficiency of 135 millions at the close of the fiscal year; 
a large deficit will be shown in the succeeding year 
unless Treasury cash shall be replenished’ by the pro- 
ceeds of bond sales. There may be issued under 
existing authorizations 45 millions of Panama bonds 
and possibly the authorized limit may be increased by 
30 millions. Such prices, therefore, as were obtained 
for old issues are out of the question so long as present 
market conditions continue. 





The rise this week in the rate for exchange at Paris 
on London'to 25 franes 24% centimes indicates the 
increasing demand, since such rate began to advance, 
by French bankers for investment in the British mar- 
ket. Moreover, these bankers are seeking investments 
in Germany, which seems to reflect the improvement 
in the relations between France and that country that 
has been manifested since the signing of the Franco- 
German agreement. Not only are French bankers 
investing in Germany but they are financing Berlin. 
This is ‘regarded as an important movement for the 
reason ‘that it will ‘aid Germany in developing her 
resources, which have expanded ‘so greatly as to 
cause her available capital to be barely’ sufficient to 
meet all her requirements. The establishment of 
cordial ‘political relations between France and Ger- 
many and contributions by the former of financial aid 
seems to be a guaranty of peace in Europe. The 
influence of the German Emperor will doubtless be 
exerted to prevent a collision between Germany’s 
ally Austria, and Servia, and thus the menacing situa- 
tion which has been so disturbing will be ‘dispelled. 

The Bank of England secured the whole of the 5 
million dollars of Cape gold that was offered in London 
on Monday and though the price of the metal is main- 
tained at the minimum of 77 shillings 9 pence per ounce, 
it seems probable that the bulk of future consignments 
will be obtained. The Bank and the market, however, 
have use for all the:gold that is procurable. After the 
experience of last year, when’ London was respond- 
ing to the demands of almost every other nation for 
gold, British bankers are more or less inclined to be con- 
servative in their operations in securities. * Hence they 
are selling instead of buying Americans ‘and seeking 
investments elsewhere. 
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The general business situation as measured by the 
volume of mercantile transactions in February, of 
by the financial operations, such as dealings in bonds 
or speculation in stocks, continues much more favora- 
ble than at the same time a year ago, but not as satis- 
factory as for the corresponding period of 1907. Our 
compilation of bank clearings for February and the 
two months since Jan. 1 1909, to be found on the first 
page of this issue, warrants that statement. By 
studying the compilation one quickly discerns how 
very general have been the gains compared with a year 
ago, only 25 of the 125 cities there represented re- 
cording any losses, and those, on the whole, unimpor- 
tant. In fact, the declines, where shown, are due in 
a number of instances to the loss of one business day 
this year compared with last year, or other locally- 
operating causes. The January statement exhibited 
a gain in the aggregate of 23.4% over the same period 
of 1908; that for February is more satisfactory, the 
increase being 28.2%, notwithstanding the loss of 
one business day. 

Stock and bond transactions have been an important 
element this year in the making of bank exchanges, 
the greater activity prevailing on the New York Stock 
Exchange now than in 1908 in particular being re- 
flected in the clearings. Not only does the demand for 
bonds continue active, and this has been a feature for 
some months, but the dealings in stocks have latterly 
shown important augmentation as compared with 
a year ago. But at times increase in activity has been 
at the expense of values; this was notably so in the 
closing week of February, when, on quite important 
transactions, there was a pretty general decline in 
prices, with many issues of both stocks and bonds 
reaching the lowest point since the opening of the year. 
Since then, however, the losses have been in great 
measure recovered, but the market has been less active 
as a rule. On the New York Stock Exchange the 
February transactions in stocks reached a total of 
12,337,199 shares, and for the two months of 1909 were 
29,612,699 shares; in 1908, the result for the month 
was 9,839,706 shares, and for the two months 26,434,- 
601 shares. In 1907, 1906 or 1905, and even as far 
back as 1901, however, there was greater activity, 
and consequently a larger volume of transactions than 
now. Bond dealings, on the contrary, are of decidedly 
record proportions. They reached in February 111 
millions of dollars, as against 57 millions in the month 
a year ago, and for the two months were respectively 
249 millions and 148 millions. As indicating the greater 
effect of stock and bond transactions on clearings this 
year than last at this city, we have merely to state 
that the approximate actual value of all the securities 
dealt in at the Exchange was for the two months of 
1909 about 1 billion dollars more than for the same 
time in 1908. At Boston 1,251,741 shares were dealt 
in this year in February, and the total for the two 
months was 2,278,939 shares; these compare with 
628,992 shares and 1,806,143 shares respectively in 
1908. Bonds were very much more largely dealt in 


this year than in 1908. 

As remarked above, the aggregate of clearings for 
the whole country for February shows an increase of 
28.2% over the month of 1908, but compared with 
the similar period of 1907 there is a loss of 4.8%. 
For the two months this year’s total exceeds that of 
last by 25.5%, and the decline from two years ago is 





5.9%. Outside of New York the exhibit is not 
quite so decidedly favorable, but at the same time the 
gain recorded, as contrasted with 1908, is 126% 
for the month and 11.9% for the two months, with 
the decreases from 1907 reaching 2.8% and 3.8% re- 
spectively. So many individual cities exhibit con- 
spicuous gains that special reference to them seems 
superfluous, therefore we shall merely advert in pass- 
ing to the various sections into which our compilation 
is divided. It will be observed that, due largely to the 
important gain at New York,.the greatest percentage 
of increases over 1908 for both the month and since 
January 1 are found to be in the middle section, they 
being 35.9% and 31.5% respectively. The new Eng- 
land group recorded an excess of 17.8% for the month 
and 14.7% for the two months, the increases in the 
Middle West were 14.2% and 14.7% respectively, and 
on the Pacific Slope were 13.2% for February and 
13.7% for the period since January 1. The ‘Other 
Western’”’ Section showed a gain of 14.7% for the 
month and 12.2% for the two months, and for the 
South the percentages of augmentation were 10.1% 
and 10.7%. 

Canadian bank clearings also make a very favorable 
showing for the month, which is shared in quite gen- 
erally. In fact, only one city exhibits a decrease and 
that in great measure accounted for by the one less 
business day. The aggregate for February, at $331,- 
058,588, records a gain over the corresponding month 
of 1908 of 22.0% and for the two months the gain 
reaches 17.3%. 





Continental cotton manufacturers, in common with 
those in Great Britain, experienced in 1908 a season 
of considerably reduced profits. At least that is the 
conclusion forced upon us by a study of the reports 
of a number of leading German and Austrian corpora- 
tions. Almost without exception the returns we have 
received show a marked diminution in profits and a 
consequent decrease in the rate of dividend distribu- 
tion, and in some instances actual loss from operations 
is indicated. We have no general compilation cover- 
ing a large number of establishments in either country 
and to refer specifically to each return at hand would 
require too much space. So we shall make reference 
to only a few of the important companies, taking their 
results as indicative of the industry as a whole. The 
Augsburg Power Spinning and Weaving Co. reports 
a net profit for 1908 of 1,491,803 marks ($373,000), 
against 1,787,668 marks ($447,000) in 1907, and the 
further statement is made that orders on hand are 
sufficient to keep the mills running until June next. 
But as prices are not very good, profits will be much 
less than in 1908. The exhibits by other establish- 
ments are quite in line with the foregoing, the showing 
by a few being as follows: Kempten Spinning & 
Weaving Co., net profit in 1908 having been 576,816 
marks, against 674,459 marks in 1907; Augsburg 
Worsted Co., 497,701 marks, against 769,401 marks; 
Kolbermoor Spinning Co., Munich, 402,982 marks, 
against 402,280 marks; Power Weaving Co., Muhl- 
bach, 157,018 marks, against 432,319 marks, and 
Saxony Worsted Spinning Co., Hathau, 310,364 marks, 
against 533,930 marks. On the other hand, and, of 
course, very much the exception, the Bayreuth 
Spinning & Weaving Co. showed increased profits in 
1908, the comparison being between 630,164 marks 
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and 507,758 marks in 1907. But in some cases actual 
losses were recorded, as for instance the Moritz 
Ribbert Co., Hohenlimburg, with a loss of 481,374 
marks in 1908, against a profit of 107,604 marks in 
1907, and the Power Weaving Co., Augsburg, a loss of 
72,225 marks, against a profit of 111,058 marks. 
As regards the current year, advices are quite generally 
to the effect that orders booked will cover nearly six 
months’ operations, but they are not on a very profit- 
able price basis. 





Commercial failures exhibits continue clearly to 
reflect improvement in mercantile and industrial 
affairs this year as compared with a year ago. At 
the same time the disasters, both as regards number 
and aggregate of liabilities, are yet rather above the 
normal. The February 1909 showing, moreover, in 
the matter of liabilities covered is less favorable than 
that for the preceding month, due entirely, however, 
to one large failure at the South. That failure, in 
fact—we refer to the placing of the Birmingham Coal & 
Iron Co. in receiver’s hands—accounts for one-third 
of the month’s total indebtedness. And if with that 
51% millions of dollars we include the 114% million lia- 
bilities of alarge Western brokerage house (Lamprecht 
Bros. & Co., Cleveland) and the upwards of 2 millions 
represented by two failures in the shoe trade, we have 
four disasters covering approximately 9 millions of the 
February 1909 failed indebtedness. Thus there is left 
only 734 millions as representing the liabilities of the 
remaining 1,101 failures, or an average of only $7,029 
per failure. And this low average, which is below the 
normal of former years, is a feature of the February 
1909 returns, indicating as it does a large preponder- 
ance of small merchants or traders among those who 
have been forced into bankruptcy. 

Comparing February of this year with the same 
month of 1908, the showing is of course very favor- 
able. As against failures to the number of 1,621, 
with liabilities of $27,064,471, in the month of last year, 
Messrs. R. G. Dun & Co. make the current February 
totals 1,105 and $16,734,813. The bulk of the failures 
as regards amount of liabilities in the month this year 
was in manufacturing branches, but notwithstanding 
the large iron failure at the South, referred to above, 
the total indebtedness represented was only $8,161,384, 
against $12,011,375 in February 1908. A somewhat 
similar comparison is to be found in trading branches, 
the $6,410,597 liabilities in February of the current 
year contrasting with $8,672,143 for the same period 
a year ago. Among brokers, transporters, &c., more- 
over, the 1909 exhibit is distinctly satisfactory when 
placed alongside of that for February 1908, debts of 
failed concerns aggregating but $2,162,832, against 
$6,381,053. The showing this year is, of course, 
especially satisfactory as regards suspensions of bank- 
ing institutions. After the very heavy liabilities rep- 
resented by the suspensions in January 1908, the 
$1,654,824 involved by the failures in February of 
that year seemed a distinctly unimportant amount. 
But even compared with that small total, the financial 
bankruptcies of February this year were insignificant. 

For the two months of 1909 the mercantile disasters 
numbered 2,576, with liabilities of $30,742,898, against 
3,570 and $54,164,085 in the like period of 1908. 
These totals were made up of 525, with liabilities of 
$13,964,117 in the manufacturing industry this year, 





———— 


as compared with 795 and debts of $22,278,462 in 
1908; 1,982 trading failures with liabilities of $13 ,607,- 
425 in 1909, against 2,643 and $22,156,150 a year ago, 
and other bankruptcies numbering 69 with liabilities 
of $3,171,356 this year, contrasted with 132 and 
$9,729,473 in 1908. Among banks and other financial 
institutions the casualties in the two months of 1909 
were only 15, involving $1,000,000, whereas in the 
like period of 1908 the number reached 52, with in- 
debtedness of $63,221,259. It should be stated, how- 
ever, that in many instances last year the embarrass- 
ment of the banks was only temporary, business being 
resumed within a very short time. Yet the com- 
parison as presented above quite clearly and forcibly 
depicts the relative situation in the two years. 





That railroad earnings are improving as compared 
with the small totals of a year ago is evident by the 
return of the Pennsylvania Railroad Co. for the month 
of January, submitted the present week. This shows 
an increase on the lines directly operated East of Pitts- 
burgh and Erie of $657,500 in gross and of $252,400 
in net and on the lines West of Pittsburgh and Erie 
of $600,400 in gross and $208,800 in net. In other 
words, for the combined Eastern and Western lines 
the gross is $1,257,900 better than in January last 
year and the net $461,200 better. Lest, however, 
the mistake be made of thinking that there has been 
a full recovery of what was lost last year, it seems de- 
sirable to point out that the return for January 1908 
showed for the combined lines a falling off of no less 
than $3,673,200 in gross and of $1,248,500 in net. 
In the following we furnish a six-year comparison of 
the earnings of the lines East of Pittsburgh, being the 
only portion of the system for which we have the data 
for such a comparison. 





) 
| | 
| 1906. | 1905. | 1904. 
$ | $ $ $ $ & 
11,220,812! 10,563 ,312/ 12,583 ,712/12,902,512/9,263,112/8,473,874 
8,692,813) 8,287,713] 9,641,313] 8,864,413/7,558,813|7,329,240 


| a ~~ oe 
2,527 ,999) 2,275,599) 2,942,399) 3,138,099) 1,704,299 1,144,634 
| | | | 


Lines East of 
Pittsburgh. 





1909. 1908. 1907. 











January. 
Gross earnings-.- 
Oper. expenses-- 











Net earnings-- 








The bank statement of last week reflected the 
derangements incident to the surrender of public 
deposits and the preparations for the disbursement 
of March interest and dividends, though such events 
were less disturbing than had been expected. Aver- 
age loans were contracted $3,139,700—those of trust 
companies and State banks not reporting to the 
Clearing House, however, decreased $17,736,700. The 
actual reduction in bank loans was $5,360,700. 
Average deposits decreased $4,791,200; actual deposits 
fell off $10,663,100. The average cash loss was 
$862,900; the actual decrease was $4,967,800. Aver- 
age reserves were increased $334,900; there was an 
actual decrease of $2,302,025, to $13,345,850. Com- 
puted upon the basis of deposits less those of $2,487,- 
600 public funds, the surplus was $13,967,750. 





The market for money was easy last week. Though 
the payments of about 80 millions for dividends and 
interest began on Monday, perhaps necessitating some 
calling of loans, the supply of funds appeared to be 
ample and day-to-day money was only fractionally 
higher than the maximum recorded in the previous 
week. There seems to have been brought into the 
market trust company and near-by interior funds 
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which were freely offered during the remainder of the 
week, and, presumedly, considerable amounts of 
money that was disbursed for interest was promptly 
re-deposited, thus contributing to the easy tone. 
Fixed-date funds were also easier and especially for 
long maturities; one notable feature was the loaning 
of twelve months’ money at 334%, a concession of 14 
of 1% compared with previous rates. Four to six 
months’ loans were negotiated at 3% and offerings 
were quite liberal. Commercial paper continues to 
be sought for investment by banks and other institu- 
tions and the supply is below the normal. 

Money on call, representing bank and trust company 
funds, loaned at the Stock Exchange during the week 
at 244% and at 144%, averaging about 2%; the above 
minimum was quoted by all lenders. Time loans on 
good mixed Stock Exchange collateral were procurable 
at 244% for sixty and 234@3% for ninety days, 
though recorded business was small; some loans were 
placed for four to six months at 3@314%, but the in- 
quiry was chiefly for contracts maturing at the end 
and over the year, which were quoted at 34@4%. 
Commercial paper ruled at 3144@334% for sixty to 
ninety-day endorsed bills receivable, 334@4% for 
choice and 4@414% for good four to six months’ single 
names. 





The Bank of England rate of discount remains un- 
changed at 3%. The cable reports discounts of sixty 
to ninety-day bank bills in London 2K{%@2144%. The 
open market rate at Paris is 144% and at ‘Berlin 
and Frankfort it is 24%. According to our special 
cable from England, the Bank of England gained 
£333 ,649 bullion during the week and held £38,211,311 
at the close of the week. Our correspondent further 
advises us that the gain was due wholly to purchases 
in the open market, the shipments to the interior of 
Great Britain exceeding the imports. The details 
of the movement into and out of the Bank were as 
follows: Imports, £979,000 (of which £668,000 bought 
in the open market, £200,000 imported from Germany 
and £111,000 from miscellaneous sources); exports, 
nil, and shipments of £645,000 net to the interior of 
Great Britain. 





The foreign exchange market was strong this week, 
especially for short sterling. The tone was influenced 
by selling of American securities in London, much of 
which, however, was traced to operations directed by 
local bankers through the cable. Part of the advance 
in rates was attributed to efforts by the recently organ- 
ized combination dealingin exchange to cover oversold 
bills that had been drawn during the previous week in 
order to effect manipulation of the market. After the 
desired cover had been obtained, the tone became 
quiet, though firm. Speculative operations in ex- 
change diminished in volume towards the middle of 
the week, but expectations of their resumption had a 
deterrent influence upon legitimate business. London 
continued to be a seller of active American stocks, 
thus contributing to the demand for remittance. Com- 
mercial bills were promptly absorbed and the market 
was kept bare of bankers’ drafts, naturally causing the 
maintenance of a firm tone. Discounts abroad, ex- 


cept at Paris, are somewhat higher than are money 
rates for corresponding periods here, and this relative 
monetary condition is an important factor promotive 
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of higher exchange. On Friday there was a sharp 
advance to the best figures of the week and year, 
caused by a demand for remittance and a paucity of 
bills for Saturday’s and next week’s mails; though 
rates were at the gold-export point to London, it was 
regarded as unlikely that the metal would be shipped. 

Compared with Friday of last week there was a 
decline on Saturday of 20 points for long sterling to 
4 8520@4 8525 and an advance of 5 points in cables 
to 4 8790@4 8795, while short was unchanged. On 
Monday long rose 35 points to 4 8555@4 8560, short 10 
points to 4 8755@4 8760 and cables 5 points to 4 8795 
@4 88. On Tuesday long was 5 points higher at 
4 8560@4 8565, short 5 points at 4 8760@4 8765 and 
cables were unchanged. On Wednesday long fell 10 
points to 4 8550@4 8555 and cables 5 points to 4 8790 
@4 8795, while short was unaltered. On Thursday 
long advanced 20 points to 4 8565@4 8575, short 
10 points to 4 8765@4 8775 and cables 10 points to 
4 8795@4 8805. On Friday long rose 15 points, 25 
for short and 30 points for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 








Fri., Mon., Tues., Wed., | Ps eae Fri. 
Feb. 26.|Mch. 1. Mch. 2. | Mek. 3.|Mch. 4.|Mch.'5. 
Brown S60 days|4 86 86 , 8 86 5 86% 
meet: OF Os iocece \Sight-.-|4 88% 884% | 88% 8814 8844 89 
Kidder, Pea- {60 days|4 86 86 86 86 86 861% 
pods & O00. ...066% \Sight.-|4 881% 88% | 88% 8814 88% 89 
Bank British {oo days/4 86 86 86 86 86 86 
North America_..-\Sight..|4 88144 88% | 88% 8814 8814 8814 
Bank of 60 days|4 86 86 | 86 86 86 86 
Montreal... ......<< \Sight_-|4 8814 88% | 88% 8844 88344 8814 
Canadian Bank {60 days|4 86 86 86 86 86 86 
of Commerce-.----- \Sight_-|4 8814 8844 884 8844 88% 8834 
Heidelbach, Ickel- f60 days|4 86 86 86 86 86 861% 
heiMer & Co___-.--- \Sight-..|4 88% 88% 88446 88% 88% 89 
Laza S60 days!4 86 86 86 86 86 8644 
UD 2s oe iabin mn \Sight (4 88% 8814 884 88% 8814 89 
Merchants Bank 60 days|4 86 86 | 86 86 86 86 
of Canada ........- Sight..|4 8814 88144 88% 88% 8844 8814 




















Rates for exchange on Friday were 4 8580@4 8590 
for long, 4 8790@4 88 for short and 4 8825@4 8835 
for cables. Commercial on banks 4 8550@4 8560 and 
documents for payment 4 8434@4 855g. Cotton for 
payment 4 8434@4 85, cotton for acceptance 4 8550 
@4 8560 and grain for payment 4 85144@4 855%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received by Shppes by Net Interior 

Week ending March 5 1909. N.Y. Banks.|N. Y. Banks Movement. 
Cee oe. os. oi cdbaeeenewens $6,575,000} $3,193,000|Gain $3,382,000 
OE racks tke a hcie oka ksh ee lia a 1,646 ,000 1,109 ,000|Gain 537 ,000 
Total gold and legal tenders _--_- $8,221,000 $4,302,000|\Gain $3,919,000 





With the Sub-Treasury operations the result is as 
follows. 











Into Out of Net Change in 

Week ending March 5 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above. $8,221,000 $4,302,000/Gain $3,919,000 
Sub-Treasury Operations _-....----..- 30,607,000; 31,009,000) Loss 402" ,000 
Total gold and legal tenders-----.- $38,828,000! $35,311,000|\Gain $3,517,000 











The following table indicates the amount of bullion 
in the principal European banks. 


| 





March 4 1909. 
Silver. 


March 5 1908. 
Silver. 


Banks of 





Gold. Total, Gold. Total. 











£ 
39,279,574 
36,155,886)146 504,146 
. 46,591,000 
6,169 000/122 ,241,000 


£ £ 
38,211,311| 39,279,574 
35,526 228/180 ,429,771|110,348,260 
11,999,400} 53,807,550) 34,011,000 
7,788, 000|129,559,000\116,072,000 
64,196,000} 46,475,000 
48,462,000, 15,726,000 
42'535,009) 36,591,000 
13'666,800| 7,692,000 
6,222,000 3,966,667 
4,342,800 534) "000 


£ 
| 38,211,311 

7144) 903,543 
| 41,808,150 
-|121 "771,000 
Aus. -Hun | 51,392, "000 
Spain — 

Italy _.__| 
Neth’ adil 9. 579, "000 
Nat.Belg.d) 4,148,000 
Sweden ._| 4,342'800 
Switz’land| 4'863,500 4,863,500 334 000 

-, 1,528,000 1,528,000 1,500,000 


Total week 476,308 ,304/111,515,428.587 ,823,732) 418 ,898,501/104 566,719 523,465,220 
Prev Herstn cola nonns 113,167, 581/501, 948, 1099420, 198, ‘acead ike 1091 ,483) (525, ,289,929 


England__ 
France _ 
Germany -| 
Russia . 


Norway _ 


























596 


THE CHRONICLE 





[VoL. LXxXvIII. 





— 





THE TREASURY. 


To the financial community, the selection of a new 
Secretary of the Treasury is in many respects the 
matter of first importance in the appointments of a 
mew Administration. Our experience of recent years 
thas shown that no period is exempt from the peculiar 
difficulties and troublesome problems which surround 
‘that office; it has also shown that much of the welfare 
of financial markets depends on the qualities of the 
man at the head of the Treasury Department. Mr. 
MacVeagh, Mr. Taft’s selection for his finance minister, 
has the prestige of a practical and suceessful business 
career, and a reputation for public spirit and broad- 
mindedness. He is not a lawyer, like most of the 
other nominees for Cabinet positions, and he is not, 
like so many of our recent Treasury Secretaries, a 
banker. Experience has not taught, however, that a 
Secretary of the Treasury is handicapped by the mere 
fact of not having been engaged professionally in 
financial administration. It is a curious fact that the 
greatest of our Treasury Secretaries, those who sur- 
mounted most brilliantly the exacting problems of 
their day, were not professional bankers. Mr. Hamil- 
ton was a lawyer; Mr. Gallatin a college professor; Mr. 
Walker and Mr. Chase both lawyers, and Mr. Sherman 
had practically been in polities all his life. These are 
the five names which would be mentioned as the great 
successes of our history in Treasury administration. 

That the situation with which Mr. MacVeagh will 
have to grapple presents a number of more or less 
awkward problems, every one is aware. The Treasury 
statement shows an excess of expenditure, for the eight 
completed months of the fiscal year, amounting to 
$86,361,980. This, it may be observed, is larger than 
the deficit of the full twelve months in any previous 
year of our Treasury’s history save in time of war. 
Nor is the deficit likely to decrease with the progress 
of the fiscal year. The Chairman of the Appropria- 
tions Committee, speaking in Congress on the question 
nve or six weeks ago, declared that by the end of the 
fiseal year, which runs to the 30th of June, the 
deficit will have mounted up to $125,000,000; this 
week he raised his estimate to $150,000,000. The 
Secretary of the Treasury has figured out, on the basis 
of existing revenue laws, a deficit of $143,000,000 
for the fiscal year 1910. 

If this second prediction were to be fulfilled, the 
surplus funds in the Treasurer’s hands would mani- 
festly be exhausted before very many months, and 
recourse to public loans to meet the shortage would 
become inevitable. Fortunately, neither: the condi- 
tions in Congress nor the condition of the statutes is 
such as to create the formidable difficulties which 
arose, under similar circumstances, during Mr. Car- 
lisle’s Treasury administration of 1894. We have, at 
all events, the continuing authority for 3% certificates 
of indebtedness under the Spanish War Act, and it is 
reasonable to suppose that other and better facilities 
would be granted the Treasury by Congress in case of 
actual necessity. 

There are, doubtless, troublesome possibilities in 
such a situation, but it is easy to exaggerate them. 
We are not among those, for instance, who believe 
that an income tax will be seriously urged in any form 
during the extra session. On the other hand, we 


believe that if the readjustment of tariff duties is 





undertaken with practical common sense, and on sound 
economic lines, such taxes may be made immensely 
more productive. The trouble with the Wilson Bill 
was that it did not adequately keep in mind this 
function of the tariff as arevenue producer. To strike 
off duties which are not prohibitive necessarily in- 
volves a loss, not a gain, in revenue; but it is equally 
true, as was shown in the first experience with the 
Dingley law, that to raise a duty from a mildly pro- 
tective to a prohibitory basis equally dries up that 
much of the sources of public revenue. 

This part of the problem will devolve, not on the new 
finance minister, but on Congress. The opportunities 
of the new Secretary will arise in a larger field. He 
ought, for one thing, particularly under present cir- 
cumstances, to demand insistently and plainly an 
intelligent provision for the meeting of public deficits. 
The United States is, at the present hour, the only im- 
portant Government in the world which allows its 
exchequer no standing power to meet a shortage, tem- 
porary or otherwise, in Government revenue. The 
result of such a lack has been that at one time we have 
piled up indebtedness for years ahead to relieve what 
proved to be a temporary shortage, and that at an- 
other we have instantly clapped on such heavy new 
taxation that the deficit was turned, in the course 
of a few years, into an overflowing surplus, manage- 
ment of which presented difficulties quite as great as 
the financing of the deficit. We should be gratified 
if Mr. MacVeagh were able to impress on Congress and 
on the people a statesmanlike consideration of the 
whole problem of our growing expenditure. Europe 
is learning that this problem is to-day a consideration 
which its responsible finance ministers cannot neglect, 
even if they wish to do so. 

We can conceive a Secretary, endowed with suffi- 
cient intelligence and force to accomplish much in the 
way of compelling improvement in another direction— 
our loose and haphazard system of adjusting public 
revenue to public expenditure. Finally, the new 
Secretary’s views will have an important bearing in 
the matter of a reorganization of the currency. That 
the Monetary Commission has entered on the prelimi- 
nary work of its great problem with real enthusiasm, 
and with genuine purpose of effecting permanent and 
radical reform, every one who has kept in touch with 
its proceedings is aware. Senator Aldrich, the head 
of the Commission, is credited with the ambition to 
make his achievement in this regard rank with the 
epoch-making work of Sir Robert Peel in reforming 
the British currency. With the strong support which 
ean be thus reckoned on in Congress, it would be 
strange if a vigorous and aggressive Secretary of the 
Treasury should not see the enactment of such legis- 
lation either accomplished or brought within easy 
reach. 








THE INAUGURAL ADDRESS. 

In its length and the ground covered, Mr. Taft’s 
inaugural address resembles a special message. The 
expected extra session is announced for the 15th, and 
confining it to the single subject of the tariff is sug- 
gested for the sake of making the least disturbance of 
business by uncertainty. It is a new statement, to 
which only one class of thinkers on the subject will give 
ready assent, that in making a tariff “the prime 
motive is taxation and the securing thereby of a reve- 
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nue.” Inasmuch as taxation has been used, in several 
notable instances, for purposes which had nothing to 
do with revenue and were inconsistent with that, this 
suggests whether the indirect purpose of protection 
ought not, for the sake of popular information, to be 
expressed in the law. 

Mr. Taft seems to confidently expect juster dealing 
with the Filipinos, for he says that “the direct effect 
of free trade between this country and the Philippines 
and South America will be marked upon our sale of 
cottons, agricultural machinery and other manu- 
factures’’; but in another paragraph is a mention of 
“the new tariff bill permitting free trade between the 
United States and the Archipelago, with such limita- 
tions in sugar and tobacco as shall prevent injury to 
the domestic interests in these products,” &c. Re- 
calling the opposition, in the past, from the beet sugar 
interest, the practical difficulties in honestly ful- 
filling the first task to which the new Administration 
counts itself committed are evident. 

Eeonomy is urged, together with increased outlays 
which further extension of Government work involves. 
One direction is in navy enlargement, as the sole 
effectual guarantor of peace. But although the rest 
of the world keeps on a war footing, how can we ‘‘be 
ourselves in a similar condition” to theirs, since Provi- 
dence has given us the defense of isolation which is 
denied to them? For example, the exigencies of war 
carried us politically into the East eleven years ago; 
it is untimely to inquire whether a wise practical 
statesmanship could be better employed than in seeking 
some feasible and honorable way of withdrawal from 
the colonial possessions and policy which were once 
deemed so foreign to the genius of democratic govern- 
ment? 

The remarks concerning race prejudice are some- 
what unusual, although natural after Mr. Taft has 
spent so much time in the South and has given so 
much attention to Southern problems. His indirect 
reference to the Charleston Collectorship case and his 
distinct expectations from industrial progress of the 
colored men will be accepted as sound and timely; for 
the work of Booker Washington and others laboring 
along the same line have shown that when the black 
man has won his industrial position and has thus made 
himself necessary, the problems of social and political 
status will quietly solve themselves. 

The promise to maintain and enforce alleged re- 
forms initiated during the past Administration had 
been foreshadowed, and it is placed at the beginning of 
the address. But it should be read in connection with 
the declaration immediately following that some fur- 
ther action is needed to free from alarm “those pur- 
suing proper and progressive business methods.” 
The old admission that there may be some good com- 
binations is made now by Mr. Taft, probably more 
seriously, in the remark that the desired plan “must 
include the right of the people to avail themselves of 
those methods of combining capital and effort deemed 
necessary to reach the highest degree of economic 
efficiency.” 

Mr. Taft goes far in desiring, in respect to employers’ 
liability, to substitute a new and easier thing for the 
common-law rule of contributory negligence. If this 
seems like a sop to labor unions, it is followed by the 
most positive statement as to injunctions, upon which 
he says ‘‘my convictions are fixed.’’ Here there seems 











to be speaking the experienced jurist, unshaken by all 
the agitations of recent years. The boycott he calls 
an instrument of tyranny; and his declaration that 
business is a property which can be protected by 
equitable injunction and that the change demanded 
by labor unions would make of them a privileged class 
could not be put in stronger terms. 

The beginning of the new Administration is to be 
judged in connection with the tumultuousness and 
radicalism of the past four years. Time and sober 
reflection must qualify that, and lead to a reaetion 
which is natural and therefore healthy. We must be 
content to wait for it, and to expect that such a 
judicial temperament. and serious training in affairs 
will tend to conservative action. Certainly Mr. Taft 
is legatee of serious questions, and the earnest good- 
will of sober-minded folk will go with him as he 
grapples with them. 





ANTICIPATION AND REALIZATION. 

Early in the year 1908 there was a serious disagree- 
ment between the President of the United States and 
the Inter-State Commerce Commission and the Com- 
mittee on Appropriations of the House of Represen- 
tatives as to the amount of money which ought to 
be provided out of the public funds for the inspection 
of railway accounts during the fiscal year ending with 
June 30 1909 (July 1 1908 to June 30 1909 inclusive). 
Professor Adams, for the Commission, under date of 
Jan. 31 1908, thought that an adequate performance 
of this work would require a force of 285 inspectors 
and clerks and that the annual cost would be $750,000. 
Commissioner Harlan, on the other hand, suggested 
that in view of probably inevitable delay in the 
inauguration of the work, an appropriation of $500,000 
for the twelve months would be adequate. Subse- 
quently the Commission gave tacit consent to the 
further reduction of the total for the first year to 
$350,000. 

The Committee on Appropriations, after a careful 
investigation of the plans in progress of formulation 
and a study of the conditions likely to attend their 
operation, concluded that all these estimates were 
excessive and that an allowance of $50,000 would be 
entirely adequate. In the execution of its duty this 
committee, therefore, recommended that only the 
last-named sum be appropriated. The suggestion 
that the minimum estimate of the Commission be 
cut down raised an immediate and vehement protest 
from the radical regulationists. The views of the 
Commission itself were expressed by Chairman Knapp 
in moderate and dignified but unequivocal terms. 
Writing to Representative Townsend he stated that in 
the belief of the Commission $350,000 was the smallest 
sum that would enable it to carry on this work during 
the year. 

The ardor of the opposition to the Committee’s 
action was much more fully expressed by the President 
of the United States, who promptly took up the 
contest for the maximum appropriation. His letter 
to the Speaker of the House of Representatives, writ- 
ten under date of April 30 1908, is a model of unstinted 
denunciation which should be printed in full. It was 
as follows: 


“There is one matter connected with the Sundry 
Civil bill to which I should eall your special attention, 
and that is the cutting down of the appropriation asked 
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for by the Inter-State Commerce Commission, to carry 
into effect the twentieth section of the Hepburn law, 
to only $50,000. In accordance with the request of 
the Committee on Appropriations, in carrying out the 
desire of the leaders of the House, the Inter-State 
Commerce Commission, instead of asking, as they 
originally asked, for $500,000, which was the amount 
necessary in order to do the best work in carrying out 
the twentieth section, cut down the request to $350,- 
000, the very minimum under which the work can be 
done effectively at all. 

“To provide only $50,000 really amounts to making 
a sham appropriation. It would be better to repeal the 
twentieth section or suspend its operation for a year, jor 
such a course would have the merit of frankness. 
regard this twentieth section as containing one of the 
most important provisions of the Hepburn Act, and 
to refuse to provide means for carrying it on is equival- 
ent to repealing for this year that section, and it would 
undoubtedly be so understood by the country at large. 
I feel that the Hepburn Act was one of the great pieces 
of legislation for which Congress, under your direction 
and guidance, has been responsible, and for which it 
has received such deserved credit. 

“Tt would be from every standpoint a very real 
misfortune now to nullify one of the important provisions 
of that Act. The only people benefited would be the very 
worst of the big railroad men whose misdeeds we are 
trying to prevent or correct. The Commission has been 
at work with the railroads for two years preparing to 
put this section into execution through the means of a 
board of examiners. T'o refuse to give them $350,000 
(for to appropriate $50,000 serves no purpose whatever) 
is to nullify completely these two years’ work.” 


In re-printing the foregoing we have ventured to 
put in italics certain phrases expressed in plainly italic 
language. 

The difference of opinion made evident by the fore- 
going speedily resulted in a debate in Congress and 
the press in which the more violent regulationists 
repeatedly echoed the suggestions of bad faith on the 
part of their opponents which had originated with the 
President’s letter. Eventually Congress overruled the 
Committee on Appropriations and gave the Commission 
the entire $350,000 for which it had asked. 

Now for the sequel to this tempestuous episode. In 
seven months of the twelve for which $350,000 was 
asked and appropriated the Commission has expended 
out of it but $41,534 14. In other words, after char- 
acterizing those who thought the smaller sum sufficient 
as working to benefit “the very worst of the big rail- 
road men,’ as advocates of a “sham appropriation,” 
as willing “to nullify’? a fundamental part of a recently 
enacted statute, and as pursuing a course which had 
not “‘the merit of frankness,’”’ the extreme regulation- 
ists proved themselves wrong and their opponents 
right by spending little, if any, more than the latter 
had wished to provide. 

This contrast between anticipation and realization 
affords an excellent illustration of the pitfalls which 
await those who habitually resort to the use of intem- 
perate language and attempt to batter down all oppo- 
sition by denouncing the motives of those with whom 
they disagree. The situation was excellently sum- 
marized in the discussion in the House of Representa- 
tives to which it led, on Feb. 23 1909, by Representa- 
tive Mann, a member of the Committee on Inter-State 
and Foreign Commerce. In part, Mr. Mann said: 

“It was unfortunate that the President was led to 
believe by some one in his confidence that the Inter- 
State Commerce Commission could expend $350,000 


in this work during this fiscal year. The Commission, 
although they had first recommended over $700,000, 





although they had afterwards on consideration recom- 
mended $500,000, to their credit, when they had in 
their hands $350,000, proceeded in a logical and sen- 
sible manner, as the Committee on Appropriations 
had supposed, when they reported the bill a year ago, 
the Commission would proceed. 

“It would seem that the Committee on Appropria- 
tions in reporting the bill a year ago had better knowl- 
edge of what the Inter-State Commerce Commission 
could do in this fiscal year than the Commission itself 
had. But the Commission, although their pride might 
have led them to expend this money in order that they 
could say that it had been expended; although they 
might have expended it with a wish simply of justify- 
ing their opinion, yet the Commission have not use- 
lessly expended the money... . 

“There was no disposition, I take it, on the part of 
the Committee on Appropriations a year ago to ham- 
per the Commission in the enforcement of that section. 

It often happens that executive branches of 
the Government think they can expend more money. 
It is the duty of the Committee on Appropriations to 
ascertain what they think can be expended. . . . 
That committee and its members have the confidence 
of the House, and I hope that after this 
proof of their correct prophesying they will have the 
confidence of the Chief Executive, who was wrong 
about the expenditures a year ago, and who ought to 
acknowledge now that the Committee on Appropria- 
tions knew more about the subject even than he did, 
although he accused them of ‘sham recommenda- 
tions.’ ”’ 

The fact most significant of all in this veracious 
history is that through unwarranted clamor and base- 
less imputations of bad faith a majority of Congress 
was induced to overrule its responsible committee and 
to place at the disposal of executive officers a fund 
very much greater than could profitably or properly 
be expended in the public interest. In view of the 
current deficit in revenue the possibility of such an 


occurrence is fraught with grave potentialities. 


- 


HOW BUSINESS DEPRESSION AFFECTED THE 
PENNSYLVANIA RAILROAD. 

It is characteristic of the Pennsylvania RR. that it 
should be distinguished for phenomenal results 
whether in a period of trade activity and advance or in 
a period of trade depression and retroaction. In point 
of traffic and earnings it is the largest railroad system 
in the country. Furthermore its lines gridiron the 
coal and iron districts, where the transition from 
prosperity to adversity, or the reverse, is apt to be 
most sudden and pronounced. At the same time, in 
its general traffic the Pennsylvania is in many respects 
typical of the country’s trade and industries. For 
all these reasons its traffic and income results reflect 
and reveal in a pretty unerring way the course and 
changes in business conditions from year to year. If 
trade is progressing in a notable fashion, the Pennsyl- 
vania is certain to register corresponding expansion, 
and vice versa. 

In the years preceding 1908 things were on an 
ascending scale, and nowhere was that fact more 
evident than in the returns of the Pennsylvania RR. 
The gains recorded year by year in this period were 
of marvelous and prodigious extent. In 1908, on the 
other hand, as shown by the report submitted this week 
for the calendar year, the experience was the precise 
reverse of this. That period of twelve months covers 








a period marked by paralysis and prostration of a kind 
and to an extent which has had few, if any, parallels in 
This is tantamount to saying that where 


history. 
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previously the Pennsylvania RR., furnishing such an 
excellent barometer of industrial conditions, had 
shown enormous gains, it now suffered equally striking 
losses. Everyone conversant with the part played by 
the system in the country’s economic fabric was, of 
course, prepared for a falling off of great magnitude. 
We doubt that any one imagined that the shrinkage in 
traffic and revenues would reach the proportions it 
actually did or that the setback would assume such 
extraordinary dimensions. 

As a measure of the business reverses through which 
the country was obliged to pass in 1908, owing to the 
unfortunate condition of our railroad transportation 
lines, the figures to be found in the present report 
of the Pennsylvania RR. deserve to be placed on 
record and to be kept constantly in mind. With 
the idea that the country is entering on a new era 
of prosperity, and that trade depression is a thing of 
the past, a great many persons are already forgetting 
that there was a relapse and collapse. To such the 
Pennsylvania figures should prove a source of enlight- 
enment. As already pointed out, the Pennsylvania sys- 
tem is of vast earning capacity and hence the changes 
also are necessarily of great magnitude. Neverthe- 
less the extent of the falling off in income sustained 
by this system during 1908 will to most persons, we 
are sure, appear astounding. The company’s general 
income account deals only with the lines of the system 
directly operated east of Pittsburgh and Erie, com- 
prising 3,862 miles of road. On this portion of the 
system the shrinkage in gross earnings was certainly 
very heavy, reaching no less than $28,515,954. But 
the whole Pennsylvania RR. system east and west 
of Pittsburgh, including the lines controlled as well as 
operated, consists of over 11,000 miles (11,292 miles), 
and on this entire mileage the earnings for the twelve 
months of 1908 fell below the earnings for the twelve 
months of 1907 in the extraordinary amount of 
$52,446,722. In other words, the lines of the Penn- 
sylvania RR. earned only $274,338,803 in 1908, as 
against $326,785,525 in 1907. 

If any one at the beginning of the year had ventured 
to predict that the system would be called upon to 
endure a loss in income during 1908 of 521% million 
dollars, he would have found no one inclined to give 
lodgment to the thought. We may go further and 
assert that if such a prediction could have found 
acceptance, very few persons would have believed it 
possible that the Pennsylvania RR. in that event 
could pass through the period without serious em- 
barrassment, notwithstanding its wonderful resources 
and strength. Yet, precisely this is what has hap- 
pened in both particulars. We have alluded to the 
Pennsylvania’s previous expansion in revenues. The 
gains were of notable extent, and yet, large though 
they were, the increase in 1907 did not quite reach 
$31,000,000, and the increase in 1906 was only about 
2934 millions. Because of the tremendous contraction 
in 1908, the road has now been set back to about 
where it was in 1905. 

Such results are certainly impressive and speak 
eloquently of the task with which the management 
was confronted of carrying the property through 
a period of such trying conditions with strength 
unimpaired. Yet the figures given pale into insig- 
nificance alongside those recording the shrinkage 
in the traffic movements. The passenger business, 








all things considered, was on the whole remarkably 
well maintained, yet even here we find that on the 
combined lines 10,885,192 less passengers were carried 
than in the preceding year, while the number of 
passengers moved one mile was reduced 300,606,845. 
It is not, however, until we come to the freight move- 
ment that we get a real idea of the perfectly enormous 
shrinkage in business which occurred. The Pennsyl- 
vania RR. suffered a loss of over 103 million tons in its 
freight traffic, while in the number of tons moved one 
mile, which is the real measure of the transportation 
service rendered, there was a falling off in the gigantic 
amount of 85% billion ton miles—in exact figures a 
contraction of 8,621,631,494 tons. In ratio this last 
represents a decline of almost 25%. 

When one considers the causes of this unparalleled 
shrinkage—the fact that it was occasioned by political 
assaults on the railroads and on corporations generally, 
so that enterprise was brought to a halt and new 
capital could no longer be obtained to carry on the 
reproductive work so essential to the country’s ad- 
vance and development—it is not surprising that we 
should find in the remarks in the Pennsylvania report 
a dignified but forceful reference to the state of things 
which has been the source of all the trouble. It is 
gratifying, says President McCrea, to note that a 
more conservative spirit prevails both in the national 
and State legislatures in regard to the undue regulation 
of railroads, and that the tendency is to defer further 
legislation until an opportunity has been afforded to 
ascertain the practical effect of the laws now in force. 
This, he urges, would certainly appear to be wise in 
the interest of the general public, since those who in 
good faith invest in such enterprises, and from whom 
the necessary capital must be obtained to enable the 
railroads to furnish the facilities required for the 
accommodation of the public, cannot be expected to 
continue to make such investment unless they receive 
the same protection that is extended to the owners 
of other property. Mr. McCrea is entirely accurate in 
his statement. The capitalist and the investor will not 
put money in railroad undertakings unless they can 
have assurance of adequate protection and be per- 
mitted to earn a fair return upon it, the same as in- 
vestments in other classes of property. 

As far as the Pennsylvania is concerned, the report 
makes it evident that, despite the tremendous losses 
sustained, it passed through this very trying period in 
a most creditable way. Mr. McCrea points out that 
the falling off in traffic and revenues necessitated a 
drastic reduction in expenses in all departments and 
compelled the discharge of many thousands of the 
company’s employees and a material decrease in the 
hours of labor of many of those retained in the service. 
Obviously, with a loss of 5214 million dollars in gross 
earnings, speedy bankruptcy must have ensued if 
expenses had not been most rigidly curtailed to meet 
the loss in traffic andincome. It appears that against 
the $52,446,722 decrease in gross there was a curtail- 
ment in expenditures in amount of $45,010,424, leaving 
the loss in net $7,436,297. How the reduced net for 
1908 on the combined lines compares with the net for 
the years preceding 1907 cannot be stated, as taxes 
are now included in the expenditures where previously 
they appear to have been omitted. Of course the 
maintenance outlays were severely cut. There are 
no figures on this point for the whole 11,292 miles 
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of road, but taking the lines directly operated east 
of Pittsburgh and Erie, where a loss of $28,515,954 in 
gross earnings was met by a decrease of $22,195,332 in 
expenses, it appears that $10,372,544 of the saving in 
expenses followed from a reduction in the cost of 
transportation and $11,696,689 from a decrease in the 
maintenance expenditures. 

Considering now the general income account of the 
company, the showing is in the highest degree gratify- 
ing. A good part of the rentals paid by the Pennsyl- 
vania is on a basis of net earnings, which means that 
as net earnings fall off the rental payments diminish. 
It follows, therefore, that a portion at least of the 
loss in net income was offset by a diminution in the 
rental requirements. The company also had a further 
offset in an increase in its income from investments. 
Nevertheless, after allowing for all these things, and 
deducting fixed charges, &c., the available net income 
for 1908 was only $28,207,660, as against $33,575,056 
for the calendar year 1907. The company, as will be 
remembered, reduced its semi-annual dividends from 
34% to 3%, making the year’s dividend payments 
only 6%, as against 7% in 1907, and involving a 
saving of, roughly, 34 million dollars. This reduc- 
tion of 1% in the dividends was adequate to all require- 
ments. The company was able to make about the 
same contributions to the sinking fund and for extra- 
ordinary expenditures as in other years. The sinking 
fund payments and payments on account of maturing 
principal of car trusts aggregated altogether $4,133,867, 
besides which $3,538,981 was allowed for extraordinary 
expenditures in revision of grades and for additional 
tracks, yards, &c., and a further amount of $1,000,000 
was applied towards construction of the New York tun- 
nel extension. Over and above these contributions and 
the requirements for the 6% dividend, asurplus of 
$659,131 remains on the operations of the 12 months. 

Speaking of the tunnel extension, it is worth noting 
that out of the account of the Pennsylvania Company 
(operating the Western lines) $10,000,000 has been 
contributed towards the cost of this extension. In 
explanation of this action the report tells us that, 
owing to the fact that this important terminal is for 
the benefit of the entire Pennsylvania RR. system and 
that the lines west of Pittsburgh will reap a direct 
advantage therefrom, it has been deemed proper that 
the Pennsylvania Company should participate in the 
cost therefor. Accordingly, $10,000,000 has been 
contributed for that purpose and charged against the 
Pennsylvania Company’s profit and loss account. 

As is known, the Pennsylvania RR. last May put 
out $39,400,000 of its consolidated mortgage bonds 
bearing 4% interest and great success attended the 
floating of this bond issue. As a result of this new 
bond issue and the wise way in which the property 
has been managed in other respects, the company is 
able to make an unexampled showing of financial 
strength. It appears from the balance sheet that on 
Dec. 31 1908 the company had no less than $56,025,897 
of cash on hand or on special deposit. The Western 
lines are also well situated as regards cash, the balance 
sheet of the Pennsylvania Company showing over 
$11,000,000 of actual cash on Dec. 31 1908. All this 
lends force to President MecCrea’s remarksthat the 
eash holdings will in all probability be sufficient to 
meet the capital requirements of the current year. It 
will be necessary, however, he says, to make timely 





provision for the $60,000,000 of short-term notes which 
mature March 15 1910, as well as for the $20,000,000 
of general mortgage bonds which mature July 1 of 
that year. The shareholders have already authorized 
the board of direetors of the company to increase the 
capital stock when in their judgment it may be advis- 
able. Like authority is to be asked as to the indebted- 
ness at the annual meeting to the extent of $80,000,000 
in order that the company may be in a position, as 
Mr. McCrea says, to meet its maturing obligations 
through the issue at the proper time of either stock 
or bonds, or both, as may be to its best interests. 








THE CONTRACTION IN STEEL PRODUCTION 
IN 1908. 

With the publication the present week by Mr. James 
M. Swank, of the American Iron & Steel Association, 
of his compilations showing the output of open-hearth 
steel during the calendar year 1908, we are able to 
approximate very closely the country’s total steel 
production in that notable period of depression. As 
was expected, the open-hearth product makes a much 
better comparison with previous years than does the 
Bessemer steel product. Nevertheless the falling off 
in the make of even this kind of steel has been large; 
and added to the still heavier loss in Bessemer steel 
we get a record of shrinkage in the steel output of the 
country which for mere magnitude has never been 
equaled on any previous occasion. 

It appears that the production of open-hearth steel 
ingots and direct castings in the United States in 1908 
was only 7,780,872 tons, against 11,549,736 tons in 
the calendar year 1907, the decrease, therefore, being 
3,768,864 tons, or over 32%. This is the first occasion 
in the history of the open-hearth steel industry in the 
United States that there has been a falling off in the 
make of this kind of steel. As has been many times 
pointed out by us, the growth and advance in open- 
hearth steel production in this country during the last 
ten years has been perfectly marvelous. In 1897 the 
make of open-hearth steel, which even then had been 
steadily increasing year by year, still amounted to 
only 1,608,671 tons. In the ten years from 1897 to 
1907 the total was increased nearly tenfold, the 
product for 1907 being no less than 11,549,736 tons. 
And during the whole of this decade there was not a 
single year that failed to record advance on its prede- 
cessor. Even in 1903 and 1904, when depression in 
the steel industry was very marked, and when, as a 
consequence, the Bessemer product suffered note- 
worthy contraction, the open-hearth output continued 
to expand, though of course only in a small way. In 
great measure open-hearth steel goes into general and 
miscellaneous uses. On the other hand, Bessemer 
steel goes largely into the production of rails and into 
railroad work generally; and the railroad industry 
during 1908, as every one knows, was depressed be- 
yond all others. 

In reviewing twelve months ago the large open- 
hearth figures for 1907, we pointed out that the course 
of open-hearth production during 1908 was not easy 
to foreshadow. We stated that while theretofore the 
make of open-hearth steel had kept on increasing even 
in dull times, it would be taking too sanguine a view 
to expect a similar outcome in 1908, since the country 
had never had any such severe period of business de- 
pression as it was then experiencing. It seemed rea- 
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sonable to look for a substantial deerease in the open- 


hearth output during 1908. It appeared equally safe 
to assume that, whatever the decrease, it would be 
smaller than the decrease in the Bessemer production. 
Admiting this, it followed that in 1908. the Bessemer 
product would have to yield first place to the open- 
hearth output, especially as the open-hearth producers 
,d come near to wresting control from the Bessemer 
interests in 1907, when the open-hearth total 
ounted to 11,549,736 tons and the Bessemer out- 
put to 11,667,549 tons. 

What seemed so clearly foreshadowed from the 
course of events is precisely what has actually hap- 
pened. In other words, while the open-hearth product 
was reduced from 11,549,735 tons to 7,780,872 tons, 
the Bessemer steel output fell away from 11,667,549 
tons to 6,116,755 tons. The ratio of shrinkage in 
open-hearth steel was, we have seen, over 32%, but 
that in the case of Bessemer steel was almost 50%. 
It has thus come to pass that the output of open- 
hearth steel in 1908 exceeded that of Bessemer steel 
by 1,664,117 tons, or over 27%. It is almost super- 
fluous to add that this is the first occasion that the 
production of open-hearth steel has run ahead of that 
of Bessemer steel. In the following we show the 
open-hearth product for each of the last fifteen years. 
It is proper to say that of the total of 7,780,872 tons 
for 1908, 311,777 tons were direct castings, as against 
746,525 tons in 1907, and 7,469,095 tons were ingots; 
and of the whole amount 7,084,568 tons were made 
by the basic process and 696,304 tons were made by 
the acid process. 


Year Tons. | Year. Tons. Year. Tons. 

EI ctlecdie o os 784,936/)1899___..__- 2,947,816/1904________ 5,908,166 
IR i viv sik estates a 1,137,182/1900________ 3,998 ,135/1905___._-_-_- 8,971,376 
RG as. é 1,208 ,700/1901_._______ 4,656,309) 1906________10,980,413 
| | ES Fe 2k ee 5.687,729|1907________11,549,736 
Bees ona k 2,230,292/1903_...__ - 5,829,911/1908_._____- 7,780,872 


The foregoing makes it plain that the setback ex- 
perienced in 1908 was very material, the product 
falling below not only that of 1907 but also below that 
of 1906 and even 1905. The shrinkage would have 
been still larger except that there was a noteworthy 
expansion in the make of open-hearth steel rails in 
1908, notwithstanding the tremendous depression 
experienced by the railroad carrying industry. This 
expansion resulted from a special demand for open- 
hearth rails, due to a growing belief that this kind of 
rail is superior to Bessemer rails. In our issue of 
Feb. 6, in reviewing the rail figures, we showed that 
the output of open-hearth rails in 1908 had been 
567 ,304 tons, against only 252,704 tons in 1907. The 
great drop in the open-hearth steel product occurred 
in face of this special demand for open-hearth steel 
for rolling into rails. 

The fact that Bessemer steel goes so largely into 
railroad work is of course responsible for the circum- 
stance that the falling off in the Bessemer output has 
been so very much heavier than the decline in the 
open-hearth steel. And this falling off in Bessemer 
steel during 1908 is the more noteworthy as some 
falling off had already occurred in 1907, reflecting the 
unfavorable condition of the railroad industry in that 
year. As compared with the Bessemer steel output 
for 1906, which amounted to 12,275,830 tons, the 
Bessemer product for 1908 at 6,116,755 tons shows a 
shrinkage of more than one-half. The output of 
Bessemer steel in 1908 was, in fact, the smallest since 
1897, eleven years before, when 5,475,315 tons were 
made. 





aa 


with reference to the Bessemer steel-rail product, this 
having been the smallest since 1896. As we showed 
four weeks ago, only 1,354,236 tons of Bessemer rails 
were made in 1908, against 3,380,425 tons in 1907 
and 3,791,459 tons in 1906. 

There is also alittle crucible steel made in the United 
States and a little steel in miscellaneous forms. No 
exact data for these kinds of steel for 1908 are yet 
available, but probably 120,000 tons would be a fair 
allowance for all these miscellaneous descriptions of 
steel. Adding this to the Bessemer and the open- 
hearth figures, .we arrive at the grand total of steel 
production in the United States. In the following 
we compare this grand total for 1908 with the corre- 
sponding totals for preceding years. 

STEEL PRODUCTION IN UNITED STATES}JIN GROSS TONS. 


Calendar Bessemer§ ji; Open- All Other Total Ingots 
Year— Steel. Hearth. Steel. and Castings. 
Li PT pape eS ®7,586,354 -$ 2,047,316 106,187 10,639,857 
Cs ais tivctites a9 dicoraibaia ¥ 6,684,770 3,398,135 105,424 10,188,329 
IN as Ss acl ork ai'eni ws Cita Se 8,7 3,302 4,656,309 103 ,984 13,473,595 
Risin <icpth dish ides Sata 9,138 ,363 5,687,729 121,158 14,947,250 
SID as ys ue 8b i oe cued ie eek 8 592,829 5,829,911 112,238 14,534,978 
Ue. 2) as ~ dh eee 7,859,140 5,908,166 92,581 13,859,887 
SID 55nd ss ecg steal 10,941,375 8,971,376 111,196 20,023,947 
og SER EI PES FEE 12,275,830 10,980,413 141,893 23 398,136 
«4, sity ticity «nd Socitan eral 11,667,549 11,549,736 145,309 23 362,594 
SUG se di cicunsoeken 6,116,755 7,780,872 *120,000 14,017,627 
* Approximate. 


The foregoing furnishes a graphic illustration of the 
tremendous reverse experienced by the steel industry 
in 1908 as a result of the plight to which the railroads 
were reduced. Only 14,017,627 tons of steel of all 
kinds were made in 1908, against 23,362,594 tons in 
1907, 23,398,136 tons in 1906 and 20,023,947 tons in 
1905. As compared with either of the two preceding 
years, it will be seen the loss was 9 1-3 million tons, 
and in the sudden descent ail the advance gained in 
the previous three years was lost. There ought to be 
a lesson in this to those responsible for the depression. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.5. 


—The public sales of bank stocks this week aggregate 
45 shares, of which 35 shares were sold at auction and 10 
shares at the Stock Exchange. The transactions in trust 
company stocks reach a total of 50 shares. Forty shares 
of stock of the Farmers’ Loan & Trust Co. were sold at 1310, 
an advance of 80 points over the price paid at the last pre- 
vious sale, which was made early in December 1908. The 
table below, given in our usual form, shows the actual sales 
of New York City bank stocks made during the week at 
auction and at the Stock Exchange. Extensive tables 
showing the bid and asked quotations, deposits, surplus, 
&c., of banks and trust companies in all important cities of 
the United States are published monthly in the “Bank and 
Quotation Section,” the March issue of which accompanies 
to-day’s “Chronicle.”” Bid and asked quotations for all 
New York City bank and trust company stocks are also pub- 
lished weekly in another department of the paper, and will 
be found to-day on pages 000 and 000. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
5 City Bank, National____-._- 347 347 347 Jan. 1909— 3651 
*35 Commerce, Nat. Bank of... 186% 188 186% Feb. 1909— 188 
5 Mechanics’ Nat. Bank-_---- 260 260 260 Feb. 1909— 256 
TRUST COMPANIES—New York. 
40 Farmers’ Loan & Trust Co_._1310 1310 1310 Dec. 1908— 1230 
10 Lawyers’ Title Ins. & Tr. Co. 235% 235% 235% Feb. 1909— 238% 





* Of this amount 10 shares were sold at the Stock Exchange. 

—The nomination of George 8. Terry as Assistant Treas- 
urer of the United States at New York was confirmed by 
the U.S. Senate on the ist inst., having on that date been 
favorably reported by the Senate Committee on Finance. 
Mr. Terry was named by President Roosevelt to succeed 
Hamilton Fish as Assistant Treasurer in November last. 


—Provision for the continuance of the present National 
Monetary Commission, until the completion of its report, is 
said to be embodied in a paragraph in the General Deficiency 
Bill passed by Congress this week. 


—A decision upholding the right of the Atlanta Clearing- 
: House Association to retain $295,000 collateral deposited 
But a still stronger statement may be made | with it by the Neal Bank of Atlanta (now in liquidation) as 
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security for an issue of $200,000 Clearing-House certificates, 
until the terms under which the latter were issued are 
complied with and the certificates redeemed, was recently 
rendered by the Supreme Court of Georgia. The institution 
was placed in receiver’s hands in Dec. 1907, and in an effort 
to have the collateral held by the Clearing House as security 
for the certificates, turned over to the receiver for the benefit 
of the bank’s creditors, suit was instituted by A. Booth and 
other depositors. According to the Atlanta “‘Constitution” an 
injunction and a receiver for the fund were asked, and denied 
by Judge Pendleton in Fulton Superior Court. The Supreme 
Court, it states, sustains Judge Pendleton in every particu- 
lar, holding the contract to be a valid one, and onein which 
the impending insolvency of the bank was not involved. 
The question as to the legality of the issuance of the certifi- 
cates, it is stated, is not passed upon by the Court. 


—According to the Kansas City (Kan.) “Star,” both the 
House and Senate have passed a deposit guaranty bill agreed 
upon in conference this week. 


—Comptroller of the Currency Lawrence O. Murray 
purposes to extend his quest for information relative to 
bank deposits, whereby he will endeavor to ascertain among 
other items the proportion of deposits paid in cash and 
otherwise, to State as well as to national institutions. He 
has prepared the following letteron the matter, asking that 
the data desired be of date March 16, the communication 


being addressed to all classes of institutions. 

“The National Monetary Commission, created by an Act of Congress 
on May 30 1908, is seeking information concerning the bank deposits and 
the proportion of payments made, on an average throughout the country 
from day to day by means of checks and similar instruments of credit. 
On several occasions in the past the Comptroller has made requests of 
this kind, but the last such inquiry was made thirteen years ago. It is 
desired on this occasion to obtain returns as complete and representative 
as possible and to get a response not only from the national banks but from 
State and private banking institutions of all kinds. Similar inquiries 
are being made for the{Monetary Commission¥during the current year in 
England, France, Germany and other European countries for purposes 
of comparison with the practice in our own country. For this reason 
and on account of the importance ofgthe present investigation and of the 
purpose for which itis to be used, it is earnestly requested that the recipients 
of the blank will give it their best attention and return it promptly to the 
Comptroller. 

Information is desired as to the number and classification of depositors, 
methods of paying wages, &c., as indicated in the questions relating 
thereto. The statistics asked for will be published only in a general 
summary, the figures for the individual banks being treated as confidential.’’ 

The blank form on which the information is to be supplied 
is as follows: 

Please fill out this blank after the close of business March 16 1909. 

March 16 1909. 
Lawrence O. Murray, 
Comptroller of the Currency, 
Washington, D. C.: 

Sir—I submit herewith the information requested in your letter of 
March 1: 

(1) Deposits made in this bank on March 16 1909 (cents omitted). 


Paper Checks 

Deposits to Gold Silver Cur- Drafts, 

Credit of— Coin. Coin. rency. &c. Total 
Retail dealers ._...........-. RR ESSE eee ASE Bic nut 
Ne ne ee ee ecalpan 
SERPS WRRA RRS SP ea Saag OC 

ORE IESE SSRN St RES PSS SAS Reg nl 5, SE ae ta 
(2) Estimated amount of pay-rolls paid by§the customers of this 

bank in cash for the week ending March 13 1909____________ TE eS 
(3) Estimated amount of pay-rolls paid by the customers of this 

bank by check for the week ending March 13 1909________._ ______ 
(4) Aggregate amount of individual deposits at close of business 

RR ERE Se 5 aetna ee erat eagle enya 
(5) Aggregate amount of other deposits, including the balances 

of other banks and the deposits of city, State or National 

Serle Gh DEMO BO ROO ee ee eens weeccn 
(6) Total number of accounts, exclusive of bank and Government 

accounts, on March 16, viz.: Number 


Accounts with balances under $500__--.___.-_-___----.- -___. 
Accounts with balances between $500 and $2,500 
Accounts with balances over $2,500___...._._.-___________-_ 
Respectfully, » Cashier. 
—Governor: Hughes this week signed the bill which 
remedies alleged irregularities in the method of assessing 
bank stocks in New York City for the years'1901 to 1907 
inclusive. The bill was recently passed by the Legislature 
and was approved by the Mayor last month, as noted in the 
“Chronicle” of February 20. It was printed in full in the 
issue of that date in our “State and City Department.” 


—The New York Mercantile Exchange, at a special meeting 
on Monday, approved the resolutions prepared by the bill of 
lading committee of the American Bankers’ Association with 
a view to preventing the use of false bills of lading, and the 
practice of filling out bills of lading in lead pencil. The 
members of the Exchange agreed by a majority vote that 











after May 1 1909 they would decline to pay or accept drafts 
against either “order” or “straight” bills of lading unless 
the bills conform to the following requirements: that in 
addition to the signature, they bear also the official stamp 
of the authorized issuing agent, such stamp giving the date 
of his signature; and that all writing on said bills be in ink 
or indelible pencil, and the quantity receipted for be written 
in full in addition to the numerals. 

It is reported that the Southern Ry. and the Louisville & 
Nashville RR. have decided to put into operation on April 1 
a “‘standard bill of lading.’”’ This bill, it is stated, is modeled 
after the uniform bill of lading, some of the provisions of 
which have been modified in order to meet the conditions 
of water and rail transportation, and make the bill generally 
adaptable to the needs of the South. 


—Pierre Jay has tendered his resignation as Massachusetts 
Savings Bank Commissioner, to become a Vice-President 
of the Bank of the Manhattan Company of New York. 
Mr. Jay will retire from the commissionership about March 
30. He has held the office for three years, or since the 
passage in 1906 of the law providing for a single Savings 
Bank Commissioner. Theretofore the banking department 
had been under the supervision of a board composed of three 
commissioners. Prior to his appointment as Commissioner 
Mr. Jay had been Vice-President of the Old Colony Trust 
Company of Boston. The Bank of Manhattan Company, 
with which he is to affiliate himself, is one of the largest 
and oldest financial institutions in the city. It has a 
capital of $2,050 ,000; the surplus and profits on November 27 
1908 were $3,479,712, the gross deposits on that date being 
$55,793,340 and the aggregate resources $89,350,647. The 
institution was chartered in 1799. The officials as at 
present are Stephen Baker, President; Henry K. McHarg 
Vice-President; D. H. Pierson, Cashier, and James McNei 
Assistant Cashier. 


—Both branches of the California Leigslature have passe 
the bill regulating and defining the banking business in that 
State. The law will go into effect July 1 1909. 


—Frank W. Duryea, who was suspended from the New 
York Stock Exchange in June 1907 for insolvency, has been 
reinstated to membership. Mr. Duryea’s difficulties were 
said at the time to have arisen through his inability to realize 
on real estate investments. All his obligations, it is stated, 
have since been paid. 


—George Barclay Moffat, of the banking firm of Moffat 
& White, has been elected a director of the Columbia Trust 
Company of this city, to succeed the late Arthur G. Yates. 


—The Consolidated National Bank of this city, which 
recently took over the assets of the Oriental Bank, assumed 
its new title —the National Reserve Bank—on the Ist inst. 
Beginning to-day the institution will be housed in the former 
quarters of the Oriental, at Broadway and John Street, 
until its permanent offices in the City Investing Building, 
165 Broadway, are ready for occupancy. The officers 
of the National Reserve Bank are W. O. Allison, President; 
Erskine Hewitt, Chairman of the Board; Thomas J. Lewis 
and R. W. Jones Jr., Vice-Presidents; George W. Adams, 
Cashier and Robert E. Minis, Assistant Cashier. 


—A statement announcing the proposed reorganization 
of the properties of E. D. Shepard & Co., of 31 Nassau St., 
this city, was made public on Wednesday, following the 
attachment of the funds of the firm in a suit brought by 
the Seven Oaks Company of New Jersey to recover $39,000 
paid for $50,000 of bonds of. the Yankee Fuel Co., stated 
to have been purchased from E. D. Shepard & Co. The 
attachment was subsequently, it is said, lifted through 
the filing of a bond. The statement issued on behalf of 
the firm is given on a subsequent page in our Railroad News 
Department. 


—Colonel Edward Earle Britton and Quarantine Com- 
missioner Frederick H. Schroeder, formerly President and 
Second Vice-President, respectively, of the Eagle Savings 
& Loan Association of Brooklyn Borough, were found guilty 
of grand larceny in the first degree by a jury in the Supreme 
Court, Brooklyn, on Wednesday. The accused had been 
tried on charges alleging the misappropriation of $4,000 of 
the company’s funds on Feb. 29 1908, the money, it was said, 
having been used in the promotion of a mining company. 
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Justice Jaycox denied an application to continue the original 
bail at $40,000 each, and the prisoners were remanded to the 
Raymond Street Jail until sentence is imposed on Monday. 
Although the men were tried on the specific charge of the 
larceny of $4,000, they were indicted last July on the charge 


of taking $47,986 31 of the funds of the institution. In a 
statement issued by Elwin S. Piper, then First Vice-President, 
it was said that responsibility for $9,981 72 had been ad- 
mitted by President Britton and for $38,004 59 by Vice- 
President Schroeder. President Britton, it was stated, had 
made restitution to the amount of $4,061 26. 


—Owing to the proposed erection of a Post Office building 
on the site now occupied by the Union Trust Co. of Jersey 
City, N. J., that institution, it is reported, has purchased 
property at the southwest corner of Montgomery and Wash- 
ington streets, with the intention of erecting a “skyscraper” 
of from twelve to twenty stories high. The Union Trust 
Jo., which has a capital of $500,000, was organized in July 
1907 to succeed the Second National Bank of Jersey City. 
Initslatest statement it reported surplus and profits of $145,- 
450 and total deposits of $2,156,699. Samuel Ludlow Jr. 
is President. 

—Compilations dealing with the returns of the Salem 
(Mass.) national banks and the Salem Safe Deposit & Trust 
Co., prepared by William S. Felton & Co. of that city, 
show the combined capital of the national institutions and 
the trust company to be $1,225,000, with aggregate surplus 
end undivided profits of $954,258. The deposits in the 
national banks and trust company are $5,708,669, while 
their aggregate resources are said to be $8,629,545. The 
two savings banks of the city have deposits of $15,819,627, 
their aggregate resources being $17,106,798. 

—The organization of the Vermont State Bankers’ Asso- 
ciation was effected at Burlington at a meeting of over fifty 
bankers from all parts of the State on Feb. 25. The meeting 
was addressed by Fred. E. Farnsworth, Secretary of the 
American Bankers’ Association, who outlined the various 
classes of work taken up by the forty-six State organizations 
already in existence. A constitution and by-laws modeled 
after those of the Michigan Bankers’ Association were 
adopted by the new organization, the officers of which are 
President, H. L. Ward, Vice-President of the Burlington 
Trust Co.; Vice-President, C. F. Chapman, Treasurer of the 
Ottauquechee Savings Bank of Woodstock; Secretary, H. T. 
Rutter, Cashier of the Howard National Bank of Burlington, 
and Treasurer, D. L. Wells, Cashier of the First National 
Bank of Orwell. In the evening a dinner was tendered to 
forty-three of the members of the new association by the 
directors and officers of the Burlington Trust Co. 

—The retiring directors of the Investment Company of 
Philadelphia were re-elected at the annual meeting on Wednes- 
day. The election is said to have been merely a formality 
in order to keep intact the organization of the company 
pending the complete exchange of its stock for that of the 
Independence Trust Co., its successor. 

—W. W. Ramsey, former President of the German 
National Bank of Pittsburgh, who, with several city council- 
men, was on trial on alleged charges of conspiring to defraud 
the city and conspiring to bribe members of Councils in 
the interest of proposed legislation for the pavement of 
streets with wooden blocks, was acquitted this week of these 
charges under direction of the Court. 

-—— The Traders’ Bank, organized with an authorized capital 
of $250,000, has opened for business in Baltimore. The in- 
stitution has quarters at 114 Light Street, and is under the 
management of George W. Moore as President and Clayton 
Cannon as Cashier. 

—According to the news dispatches, James G. Gibbs, 
former President, and J. F. Laning, former Vice-President, 
of the defunct Ohio Trust Co. of Norwalk, Ohio, have been 
indicted on the alleged charge of embezzlement in connection 
with the failure of the institution in January 1908. 

—F. J. Reynolds has become President of the First Na- 
tional Bank of Toledo, Ohio, succeeding S. C. Schenck. 
J. M. Spencer, Cashier, replaces Mr. Reynolds as Vice-Presi- 
dent. 

—C. F. M. Niles, assignee of the Dorr Street Savings 
Bank Co. of Toledo, Ohio, has brought suit against former 
directors of the institution for $65,000, alleged to have been 


lost through mismanagement. According to Mr. Niles, the 
liabilities of the bank (which assigned April 16 1908) are 
$100,000, while the good assets aggregate only $35,000; 
the deficiency he seeks to recover from the original directors. 
He has also instituted suit against the directors who served 
at the time of the closing of the bank in the sum of $15,000, 
the amount of a note given to cover an alleged shortage in 
the capital. It is charged that while the amount of capital 
paid in was represented to be $25,000 the actual capital 
was but $10,000. 


—Franklin MacVeagh, President Taft’s newly chosen 
Secretary of the Treasury, not only disposes of his large 
interest in the wholesale grocery house of which he has been 
the head for many years, but has decided also to resign his 
position on the board of directors of the Commercial National 
Bank of Chicago, greatly to the disappointment of the other 
officials and stockholders of that institution. 


—Joseph Lockey has resigned as President of the Ameri- 
can National.Bank of St. Paul, Minn., and has been succeeded 
by Benjamin Baer, previously Vice-President. C. J. Peo- 
ples, formerly an Assistant Bank Examiner, succeeds Mr. 
Baer as Vice-President. L. H. Ickler is Cashier and H. B. 
Humason Assistant Cashier of the institution. 


—W. F. Myers, Vice-President of the Capital National 
Bank of St. Paul, Minn., has sold his holdings to President 
John R. Mitchell and will retire from the institution on April 1. 
The bank will in the future have only one Vice-President, the 
office being filled by W. B. Geery. 

—A glance into the history of the Manufacturers’ National 
Bank of Racine, Wis., is offered through a booklet issued 
with the close of its thirty-eighth year as a national insti- 
tution. The bank lays claim to the distinction of being the 
oldest bank in the city. The first banking business was 
established in 1845, and in 1853 the Bank of Racine was 
chartered as successor to McCrea, Bell & Ullmann. Some 
years later the formation of the Manufacturers’ Bank was 
brought about through the merger of the Bank of Racine 
and the Bank of B. B. Northrup & Co., established in 1859. 
In March 1871 the Manufacturers’ was chartered as a na- 
tional bank, beginning business under the Federal system 
on the 20th of that month. The capital, originally $100,000, 
was increased $50,000 in 1873, and $100,000 more was added 
in 1875, making it $250,000, the present figure. Out of the 
earnings of the first nine months as a national bank, a surplus 
fund of $5,000 was created on Dec. 31 1871 and this surplus 
has grown out of earnings to $200,000. The bank also 
points to its unbroken dividend record during the thirty- 
eight years, in all a total of $893,858 having been distributed 
to stockholders from Dec. 31 1871 to Dec. 31 1908. The 
amount paid to its depositors in interest has aggregated 
$696,823. The institution has deposits of $2,100,000 and 
total resources of $2,797,685. The officers are E. J. Hueff- 
ner, President; R. H. McElwee and B. B. Northrup, Vice- 
Presidents; Warren J. Davis, Cashier, and Ernest C. Hueff- 
ner, Assistant Cashier. 

—Z. G. Simmons has retired as President of the First 
National Bank of Kenosha, Wis., and has been succeeded 
in the office by Charles C. Brown. Mr. Simmons had been 
at the head of the institution since 1871; his resignation is 
said to have been due to the demands upon his time of other 
interests. 


—The Nye & Ormsby County Bank of Tonopah, Nev., 
with branches at Reno, Wonder and Manhattan, closed its 
doors on Feb. 23. The bank suspended during the panic 
of 1907, but re-opened on Jan. 21908. Since then its former 
branches at Carson and Goldfield have been converted into 
national banks. A dispatch from Carson to the “Los 
Angeles Times” on the 24th ult. stated that the First 
National Bank of Carson (successor to the branch there) had 
experienced a run following the announcement of the sus- 
pension of the Nye & Ormsby banks; this, however, had later 
abated with the payment in cash of the demands of its 
depositors. ; 

—The Union Station Bank, which began business in St. 
Louis on Jan. 30, reported deposits in excess of $325,600 on 
Feb. 25—three weeks after its opening. The bank has a 
capital of $100,000 and surplus of $10,000, its stock having 
been sold at $110 per share. It is located in the Union Rail- 





road Station and its hours of business are from 9 a.m. until 
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10 p. m. The officers are Charles E. Lane, President; 
Louis Renard and J. D. Abeles, Vice-President; Emison 
Chanslor, Cashier, and C. C. Collier, Assistant Cashier. 


—Under the call of Feb. 5 the Fourth National Bank of 
Nashville reports deposits of $6,025,749, against $5,532,633 
on Nov. 27. The aggregate resources now, at $7,935,697, 
compare with $7,463,510 three months ago. J.T. Howell, 
previously Cashier, recently became a Vice-President of the 
institution, J. 8. McHenry succeeding to the cashiership. 
The complete roster is as follows: 8S. J. Keith, President; 
J.T. Howell, J H. Fall, W.C. {Dibrell, Walter Keith and 
Watkins Crockett, Vice-Presidents; J. 8. McHenry, Cashier, 
and G. W. Pyle, Assistant Cashier. 


—The Knoxville Savings Bank recently began business 
in Knoxville with an authorized capital of $250,000, of which 
$50,000 is paid in. There is no surplus, the stock having 
been disposed of at par, namely $100. J. W. Hope is Presi- 
dent; James R. Wooldridge is Vice-President and Floyd 
Haun is Cashier. 


—The Executive Committee of the Texas State Bankers’ 
Association has decided to hold the next annual convention 
at Houston on May 11 and 12. The annual tour of the 
bankers, which will take place in July, will include visits to 
cities on the Pacific Coast and the Alaska-Yukon Pacific 
Exposition at Seattle, Wash. 


—The Fort Worth State Bank is the name of a new insti- 
tution reported to be in process of organization at Fort 
Worth, Texas, with a capital of $100,000. The organizers 
include Winfield Scott; J. B. Sikes, President of the City 
National Bank of Granbury, Tex., and Marcus M. Bright, 
formerly Cashier of the First National Bank of Mineral Wells, 
Tex. It is said that Mr. Sikes will be President and Mr. 
Bright Cashier of the new institution, which expects to open 
about March 15. 


—Lovell White has been elected President of the San 
Francisco Savings Union of San Francisco, Cal., to succeed 
E. B. Pond, resigned. John 8. Drum has been elected active 
Vice-President of the institution and R. M. Welch moves 
up from the assistant cashiership to the cashiership to take 
the post made vacant by the promotion of Mr. White. 


—The San Francisco offices of E. H. Rollins & Sons have 
been removed from the Kohl Building to the First National 
Bank building. This branch of the well-known bond house 
was started in 1893 and is said to have been the first branch 
office of any Eastern bond house to be opened in San Fran- 
cisco . 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of February 1909 show an increase over 
the same month of 1908 of 22.0%, and for the two months 
the gain reaches 17.3%. 


























February. Two Months. 

Clearings at— ne 
Inc. or Inc. or 
1909. 1908. Dee. 1909. i 1908. Dec. 

Canada— $ $ % $ gf © 
Montreal ___-- 120,115,223) 95,031,138) +-26.4) 255,050,749; 211,139,875) +20.8 
Toronto _.___ 99,793,885) 77,288,063|+29.1) 216,357,965, 175,261,580' + 23.4 
Winnipeg----_- 41,211,683) 37,665,201) +-9.4 92'941. 136) 86,420,664 7.6 
Vancouver____| 16,683,386) 12,718,891) +31.2 33, 089, 513| 26,711,192! + 23.9 
Ottawa ...... 11,385,2 10,009 ,054/ +- 13.7 25,385,008, 22,811,658; +11.3 
Quebec. -_.-_- 7,641,339) 7,608,814) +0.4 16,727,115) 16,285,610; +2.7 
EE aa 6,216,081} 6,688,602) —7.1 13,976,425) 14,700,152) —4.9 
Hamilton--___- 6,513,280) 5,332,587| +3.4 11,773 266} 11,803,890' —0.3 
St. John__-_._. 4,763 ,762 4,479,018) +6.3 10, ‘506, 234) 9,814,425) +7.1 
London _.__-- 4,324,752} 3,952,704) +9.4 9,583, rte 9,365,382) 4-2.3 
Calgary ..__-- 5,763,677; 3,825,856) + 50.7 11,324,97:% §,581,842| +-32.0 
Victoria __... 4,321,379} 4,272,712) +1.1 8,556, B55 8,663 807; —1.2 
Edmonton___.} 3,324,899) 2,395,916)/+38.8 6,904 921) 5,647,542) +-22.3 
Total Canada/331 ,058 ,588/}271 ,268,496| +22.0| 712,177 305| 6 607 ,207, 619) |+17. 3 








The clearings for the week ending Feb. 27 make a very 
favorable comparison with the same week of 1908, the in- 
crease in the aggregate having been 32.5%. 


























Week ending February 27. 
Clearings at— ecnhinnk 
1909. 1908. 'p Dec. | 1907. | 1906. 
Canada— oe 42 re 

BE ie Joa0. 220 25.6050 32,756,855) 21, 488, 176| +-52.4!25, 513 ‘ia 29,282,207 
Zoroato Ptiiheninsas nites’ 33 378.166 s 499, es +25. wt 22,568, $A420, ,990,119 
Eee a hoa an ng es mao ,599,! ,142,723) 6,439,285 
PEE, Suididinn + eviimdir a cal 4,787,946) 2,931, 917) +63. 3) 3,362, 145) 1.912'8 58 
Ottawa le Gl dinticeniynh anced 3.555,914 2.302, 164/411. .2| 2,218,735) 1,824,178 
RE GT A RELATE ,522,46 702,932|—10.6| 1,442,742) 1,425,524 
(te lS a Se 1,478,775] 1,333,694|+10.9| 1,406 081| 1,449,354 
SN io So tw aoe 1,271,552) 1,166,729) +-9.0) 1,541,536) 1,371,926 
ch sc dxnanwoceed 1,186,822} 1,010,968|417.4) 998,179 °958'103 
RIE ithe s Citi ie «= cnn al 1,022'441| '871,352|417.3| 1,109;878| 1,129'984 
nde ai eae aOR 1,679,673} 925,348} +8.1/ 1,285,183) ___’ | 
BM on news seeee nes 1,186,751) 1,149,253} +3.2| 1,017/873| ~ 686,939 
nag san aimargeaapeias 702,016, 474,829) +48.0 864,083} Bea oa 
Bi rota EEE Oe 83,097 499) 62,703,730) + 32.5 72,471,321) 67,472,477 











Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1908, there is an increase in the aggregate of 45.1%. 
So far as the individual cities are concerned, New York ex- 
hibits a gain of 70.5%; Boston, 36.8%; Philadelphia, 15.2%; 
Chicago, 15.5%; St. Louis, 16.4%; Baltimore, 21.8%, and 
New Orleans, 21.1%. 




















Clearings—Reiurns by Telegraph Mch. 6, 1909. 1908. % 
New York ...._... Fs aan | $1,687 075,522 989,690,038 | +70-5 
Rte ctr so oe, ee | "148,145,472 108 27,043 +36.8 
RE RR 112/402 650 97 537.7 +15.2 
Baltimore... _ es cntdibie a } 23,9.7,345 19,685 eS +21.8 
ag |  269,269:697 233,169,441 | +15.5 
Se aaa at i gs SS 2 62,792,487 53,946,944 | +16.4 
Beene 5 cc. >... occ. 16,062,774 13,261,984 | +21.1 
Seven cities, 5 days..............- | $2,319,725,947 | $1,515,508.914 | +53.1 
Other cities, 5 days.......-...-.-..-- | 480,270,204 330,248,627 | +27.6 
Total all cities, 5 days...... gl | $2,749,996,221 | $1,845,817,541 | +49.0 
RD GHGROS, 2 GERD conden. ou ccue n Sgage e 473 946,218 375,230,078 | 4-26.3 
Total all cities for week.._._-____.. | $3,223,942,439 | $2,221,047,619 | +45.1 











Our usual monthly detailed statement of transactions on 
the various New York exchanges is appended. The results 
for the two months of 1909 and 1908 are given below. 





Two Monihs, 1909. Two Months. 1908. 


























Descrip- —— a —— 
; Par Value Actual Aver. Par Value Actual Aver. 
or Quantity. Value, (Price or Quantity, ! Value. Pre. 
St’k{Sh’s. 29,612,699 26 434,601 


§ Val_'$2,751,744,275$2 632,484,982 95.7:$2,229,603,700'$1 625,750,529 72.9 
RR.bonds, $241,008,000, $230,172,312 95.5 $126,312,900' $100,691,911 79.7 


Gov’t bas. $118,000 $119,944 101.7 $113,200, $124,276 109.8 
State bds_ $8,070,600 $8,288,080: 102.7 $21,433,000, $22,162,019 103.4 
Bank st’ks $10,000 $17 ,546175.5 $29 000} $52,895 182.5 





Total _-/$3,000,950,875 $2,871,082,864) 95.7 $2,277,491, 800,81, »748,781 630 73.3 





The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1909 
and 1908 is indicated in the following: 

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 














1909. 1908. 
M’th. 
| Number | Values Number Values. 
| of } of ee 
| Shares. Par. Actual. Shares. | Par. , Actual. 





— 


$ 
an _'17,275,500)1,609,551,575 
Feb _,12,337,199)1,142,192,700 


$ } $ $ 
1,550,409 801,16 594,895 1,396,403 ,800:1,015,764,111 
1,082 ,075,181) 9,539,709) 833,139,900, 609,986,418 


The following compilation covers the clearings by months 
since Jan. 1: 
MONTHLY CLEARINGS. 





Clearings, Total Ali. 
1909. | 1908. | 


Clearings Outside New York. 


Month. } 
%o | 1909. | 1908. | % 








j 


S $ $ s 
Jan __|14,046 ,898,325/11,383 ,483,175|+11.4! 5,162,598,630| 4,633,208,218 
Feb _-|11.255.665,529| 8,776,251, 643 | +28. 2| 4.367 ,844 965 3,880,220.815 5|t12 6 





The course of bank clearings at leading cities of the country 
for the month of February and since Jan. 1 in each of the 
last four years is shown in the subjoined statement: 

BANK CLEARINGS AT LEADING CITIES. 

















F ebruary— —Jan. 1 to Feb. 23———— 
(000,000s 1909. 1908. 1907. 1906. 1909. 1908. 1907. 1906. 
omitted.) $ $ 3 $ $ $ $ 
New Mork. -..-..-- 6,888 4,896 7,332 8,324 15,772 11,646 16,969 19,563 
CME anccuceou 1,004 857 928 826 2,127 1,805 1,968 1,813 
pO ER eee nae 622 524 662 651 1,403 1,209 1,568 1,494 
Philadelphia- - --_- 172 429 529 556 =1,046 957 1,203 1,268 
Ds Se be ace 244 230 243 230 542 502 533 514 
Pittsburgh -..-.--.- 151 157 213 207 332 355 455 458 
San Francisco. ---.- 131 128 194 156 283 276 399 342 
Cincinnati -------- 102 94 109 99 230 209 241 222 
Baltimore -..---- 102 90 115 108 228 204 252 245 
Kansas City------ 169 125 119 9s 358 272 258 214 
Cleveland --.-..--- 60 53 63 56 130 126 144 129 
New Orleans- -- .- - 66 67 81 83 151 158 192 192 
Minneapolis ------ 60 73 70 65 131 166 150 146 
Louisville ......-- 58 48 57 56 121 99 119 119 
Dette uinkasanne 49 48 51 48 107 105 112 103 
Milwaukee --.-.--- 48 45 45 39 98 91 95 2 
Providence --.---. 29 27 30 32 62 59 70 70 
eee oe cee 48 42 41 37 105 93 86 77 
BUSES niiceadwnn 32 32 34 28 73 67 72 
i Se 31 34 31 27 73 75 69 59 
Indianapolis ...-- 29 29 31 26 68 60 71 59 
ee a ae 33 28 28 25 72 60 64 56 
Richmond. -_-_---- 26 22 25 24 58 49 55 55 
Memphis --.-.-.---- 21 21 21 22 47 46 47 50 
Seattle--.-------- 34 27 35 39 69 58 73 72 
Hartline «.<.-02- 14 12 14 13 30 29 31 31 
Salt Lake City..-- 19 16 22 22 45 33 52 54 
eee Gas clceae 10,542 8,154 11,123 11,897 23,761 18,809 25,348 27,556 
Other cities. ...... i 622 __ 71 580 1,541 1,351 1,53 1,235 
Total all..-..-- ‘h, 11,256 8,776 11, 11,824 12,477 25,302 20,160 28,879 28,811 
Outside N. Y-.---- 4,368 3, "880 4, "492 4,153 9,530 8,514 9,910 9,248 
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Pacific Clearings brought forward from first page. 


























February. | Two Months. 
Clearings at— — } 

| Inc. or | Inc. or 

1909. 1908. | Dec. | 1909. 1908. | Dec. 

| 

$ $ % | ; $ % 
San Francisco - .|130,678,894|128,007,430) +2.1 283,298,193|275,769,542| +-2.7 
Los Angeles....| 47,619,247} 36,677,215) +29.8, 96,470,909) 74,861,180) +28.9 
Seattle _....... 33,869,602) 26,965,495, +25.6, 69,170,850) 57,886,079) +19.5 
Portland _...-.-.. 24,406,225) 21,216,356) +15.0° 50,115,524) 42,913,160) +16,8 
Salt Lake City_.| 19,084,137 16,250,682! +17 4) 45,118,716) 33,450,755) +34.9 
Spokane -...--.- 26,370,378) 19,426,226) +35.7) 55,261,236) 40,951,853) +34.9 
Tacoma ._....- 16,395,965) 14,546,524) +12.7) 35,504,837) 32,161,834) +10.4 
Oakland ....-.. 6,699,209} 5,429,018) +23.4) 14,529,368) 11,953,986) +21.5 
MOEA - 4255+. 3,055,601, 2,059,732} +48.4) 7,133, 4,886,209] +45.9 
Sacramento ....; 2,914,626 3,597,441) —19.0 6,780,035) 7,550,656) —10.2 
Bg os one wae 2,032 478 1,940,075) +4.7| 4,689,772) 4,200,508) +11.6 
Stockton ..-.--. 1,645,293] 1,624,774) +1.3) 3,564,556) 3,565,471) —0.03 
Sioux Falls. --.-_-. 2,174,952) 1,755,740) +23.9 4,704,203) 3,967,043) +18.6 
eee 1,535,501| 1,698,597) —9.6) 3,485,787) 3,608,785, —3.4 
Billings. ---.---. 635,441 561,781, +13.2) 1,350,585, 1,425,163} —5.3 
San Diego. --_--- 3,184,760| 2,554,118) +24.7) 7,395,734) 6,155,841) +20.1 

Freano ....-... 2,059,348|Not iacl. in| total | 4,194,109! Not incl. in) total 

North Yakima_.} 1,215,385) Not incl. in| total 2,414,119|Not incl. in| total 
—! a Sa 
Total Pacific. |322,302,309)/284,311,204) +13.2 688,574 304/605 ,308,065) +13.7 

} ! } 








Week ending February 27. 
































Clearings at— | — bites 
| Ine. or 
1909. 1908. | Dee. 1907. 1906. 
$ $ % $ $s 

San Francisco... 31,699,465 33,198,194 —4.5 54,662,304 50,900,471 
Los Angeles____- 11,358,982 9'647.918| +17.7| 14,418,800! 11/950/863 
Seattle .......- 7,651,494 6,934,914, +10.3| 10,251,855] 10.709.352 
Portiand __.___- 5,354,922 5.548.594, —3.5|  7.492.060|  §.102'895 
Salt Lake City. _- 4,864,009 4,055,635} +19.9 5,770,482 5,210,836 
Spokane_...___- 5,984,256 4,650,309 +28.7 5,707 ,284 3.986.398 
Tacoma ____.-_- | — 4,009;778 3,921,852) +22.4 4.840.717/ 3.501.301 
Oakland... ..-_-| 1.402.847 1,264,561) + 10.9 200075 ._..--.- 
RE ne cccus 752/438) 508.802) +48.0 851,868 716,046 
Sacramento -.-.| 603,313} 641,939; —6.0| #£....... (PR ae 
peters raag 422/013 432/678) =2.5) 357,432 585,842 
Stockton ._.__.. 376,551) Sane ee eee. sags 
Sioux Falis ____- 440,000) 400,000) +10.0 358,000 391,150 
San Jose. ...-__- 344,286] 390,000, —11.7 467,810; 3... ini 
Billings -..._._- 138,777 a, RCC IR ieee a 
San Diego _.-.---. 700,000) Se? Se Cakekaeet cee acoee 
Fresno _...-_--- 443,339| Not included |in total 
North Yakima_-| 260,429| Not included |in total | 

Total Pacific. -| 76,103,131| 72,671,779} +4.7| 109,549,657| 93,055,154 











MonuctaryiCommercialZuglishRews 


London, Saturday, February 20 1909. 

After the rise of last week there has been somewhat of a 
setback this week—nothing serious, but a falling off in 
activity and a small shrinkage in quotations. Partly, this is 
due to the desire of those who bought last week to take 
profits. Partly, it is the result of apprehensions excited 
by the Austrian and Hungarian press, which is asserting 
that Austria will have to occupy Servia. That Servia 
herself will begin hostilities nobody belieyes. But whether 
the Austrian press has information justifying it in its pre- 
dictions nobody knows. If Austria were to occupy Servia 
people are asking would Russian feeling flare up and if it 
did what would be the consequences? Over and above this, 
the near beginning of the tariff inquiry in the United States 
is leading people to anticipate a shrinkage on the American 
stock exchanges. 

The best opinion everywhere, however, is that the setback 
this week is very temporary and that we are about to see a 
great increase of activity not in London only, but all over 
Europe. The French banks, which took away so much 
gold from London during many months past are now bidding 
once more for bills. Their competition is, in fact, so keen 
that it accounts for the very low rate of discount in the open 
market here. Moreover, French investors are buying all 
sorts of securities here in London. They are likewise buying 
German Government. securities in Germany, not only the 
securities of the Imperial Government, but also the securities 
of Prussia and of the other Federated States of high credit. 

The Franco-German agreement has completely reassurred 
French investors, and, therefore, the best opinion in Paris is 
that French investment will grow larger and larger in the 
immediate future, and will have a very great influence in 
stimulating business, not only on the London Stock Ex- 
change, but on most of the stock exchanges of Europe. 
At the beginning of this week the President of the Imperial 
Bank of Germany, when moving the reduction of the Bank 
rate, made a very optimistic statement, pointing out that 
the Bank is gaining strength, and that although the foreign 
exchanges are against Germany, yet it is not likely that much 
gold will be taken from Germany while it is reasonably 
certain that the Imperial Bank will be able to go on strength- 
ening its reserve. In consequence the rate was put down 
from 4 per cent to 3% per cent. The best opinion is that 
there will be a further reduction just before the contemplated 
German and Prussian loans come out. There has been a 
rumor in Berlin this week that the Prussian loan would 
come out almost immediately and that that accounted 
for the early reduction of the Bank rate. But there has as 
yet been no official confirmation of the rumor. The best 
opinion seems to be that the two loans will be kept back 
until April and that just before then the Bank rate will be 
put down to 3 per cent and possibly even lower. 

Immediately following the action of the Imperial Bank of 
Germany, the Bank of Sweden has put down its rate from 
5 per cent to 4% per cent and other movements in the same 
direction are expected. It seems to be clear, therefore, 
that money has become exceedingly abundant and cheap 
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all over Europe and on the strength of this the best opinion 
in London, Paris and Berlin is that we are about to seeagreat 
increase of activity upon the stock exchanges and bourses 
and better prices. Against this a few object that new issues 
are coming out here so frequently and for such large amounts 
that there cannot be any very marked rise in the highest 
classes of securities and that until there is no great activity 
can ensue. The objection does not seem very conclusive. 
New issues are always numerous in times when money is 
exceedingly cheap and they never prevent activity upon 
the Stock Exchange. In faet, the new issues usually 
lead to the placing of orders in this country upon a consider~ 
able scale, which helps to increase employment both for 
capital‘ and labor, and therefore creates new wealth for 
investment. However that may be, the feeling everywhere 
is very hopeful, and in spite of the setback of the past few 
days, everybody is looking forward to a much more prosperous 
year than we have had for a long time past. 

The India Council offered for tender on Wednesday 75 lacs 
of its bills and the applications nearly amounted to 79 laes 
at prices ranging from 1s. 3 29-32d. to Is. 3 15-16d. per 
rupee. Applicants for bills at 1s. 3 29-32d. per rupee and 
for telegraphic transfers at 1s. 3 15-16d. per rupee were 
allotted about 95 per cent of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols 
&c., compared with the last four years: 


1909. 1908. 1907. 1906. 1905. 
Feb. 17. Feb. 19. Feb 20. Feb. 21. Feb. 22. 
£ £ £ £ £ 
Circulation. .....-.-. 28,507,120 27,580,035 27,621,095 27,908,280 26,986,870 
Public deposits.... 12,062,803 15,337,662 14,694,369 16,809,530 16,430,403 
Other deposits. - -- 41,156,961 39,987,542 42,490,417 42,533,221 38,612,289 
Governm’t securities 14,731,155 14,327,216 15,453,756 15,228,867 165, ,585 
Other securities.._.. 29,591,613 29,588,870 32,503,718 35,836,784 27,308,787 
Reserve notes&ecoin 26,948,041 29,611,097 27,505,143 26,554,691 30,316,353 
Coin&bull.,both dep 37,005,161 38,741,132 36,676,238 36,012,971 38,853,223 
Prop. reserve to lia- 
bilities___._- p. ¢. 505% 53% 48 44% 55 1-16 
Bank rate. __-- p. ¢. 3 4 5 4 3 4 
Consols, 214 p. ¢_-_- 84 9-16 87% 8654 90% 91 
SRG bi ctn oo cok & 23 7-16d 25 15-l16d. 31 13-16d. ie. 27 15-16d. 
Clear.-house returns 272,448,000 252,897,000 279,824,000 213,118, 199 865,000 
The rates for money have been: 
Feb. 19. Feb. 12. Feb. 5. Jan, 29. 
Bank of England rate ____--- 3 3 3 3 
Open Market rate— 
Bank bills—60 days -_-._-_ 2% @2 214 @2 5-16 2% @2 7-16 2 11-16 
—3 months_--_- 2 2 3-16 2 5-16@2% 25% 
—4 months_... 2% @2 3-16 2% 2% @2 5-16 2 9-16@2% 
—6 months. . 2@2% 2@2% 2 5-16@23< 2% 
Trade bills—3 months._... 2% @23%{ 24 @2% 2% @3 3 
—4 months---- 2% 23% 3 3 
Interest allowed for deposits— 
By joint-stock banks_. - -- 1% 1% 1% 1% 
By discount house 
"Rae ee 1% 1% 1% 1% 
7 to 54 Gage... ce 1% 1% 1% 1% 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


Feb. 20. Fed. 13. Feb. 6. Jan. 30. 

Rates of Bank Opcn Bank Open Bank Open Bank 

Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Marke. 
i RES Sia ae 3 1 3 1% 3 17-16 3 2 
WOM: ik Cicecuus 3% 2% + 234 4 1% 4 2 
ee ee 3% 2% 4 2% 4 1% 4 2 
Frankfort ......-.-... 3% 23-16 4 2 3-16 4 2 4 2 
Amsterdam ___....- 3 2% 3 2% 3 2% 3 2 
ep eee 3 2 3 2 3 2% 3 2 
WON fos os ees 4 3% 4 3% 4 3 5-16 4 3% 
St. Petersburg---.-..- 344 nom. 5% nom. 5% nom, 5% nom. 
NR cies cone 5% 3 44% 3% 4% 3% 4% 3% 
Copenhagen -...-.-- 5 % 


5 4 ee 5 4% 4 
Messrs. Pixley & Abell write as follows under date of 
February 18: 

GOLD .—In the absence of any foreign demand for gold, the Bank of England has 
again secured all the available supplies, amounting to nearly £700,000, after satis- 
fying the Indian orders. During the week the Bank has purchased £613,000 in 
bar gold and has received £122 000 in sovereigns from Berlin and £9,000 from Aus- 
tralia, while £320,000 has been withdrawn for South America. Next week we 
expect £372,000 from the Cape. Arrivals—Cape, £653,500; West Africa, £5,000; 
Australia, £42,000; Bombay, £71,000; total, £771,500. Shipments—Bombay, 
£65,509; Madras, £15,000; Gibraltar, £1,000; total, £81,500. 

SILVER.—The course of silver has been downward, and with only two small 
rallies the price is 5-16d. lower on the week at 23 9-l6d. The selling has chiefly 
come from China, but Indian speculators have sold, too, the dealers there taking 
a gloomy view of the view for March and April, stocks there now amounting to 
7,300 bars. The amounts offering have been frequently large, and if it had not been 
for considerable covering by Shorts, some orders for this mail to India and some 
Continental buying, the fall would have been much larger. To-day’s shipments 
to India will probably not exceed £150,000. The future depends largely on China; 
any fresh selling from that quarter will undoubtedly put the market lower, as 
there are no signs at present of any important buyer coMing into the market. 
The market closes dul! at 23 9-16d., with a downward tendency. £50,000 has been 
shipped from San Francisco to China and £150,000 from London to China The 
price in India is Rs. 60% per 100 tolahs. Arrivals—New York, £178,000. Ship- 
ments—Madras, £2,500; Shanghai, £150,000; total, £152,500. 

The quotations for bullion are reported as follows: 


GOLD. Feb.18. Feb. 11.] SILVER. Feb. 18 Feb, 11e 
London Standard. x «& s. @. | London Standard, d. da, 
Bar gold, fine, o7_-__- 77 9 77 9 ~ |Barsilver, fine, oz_._.23 9-16 23% 
U.S. gold coin, oz_.._. 76 4 76 4 | “ 2mo. delivery....23 9-16 23% 
German gold coin, oz.. 76 4 76 4 |Cake silver, oz_.._.-- 257-16 25% 
French gold coin, oz_. 76 4 76 4 |Mexican dollars. ____- nom. nom 
Japanese yen.._.__.- 76 4 76 4 | 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 

Twenty-jJour weeks. 1908-09. 1907-08 1906-07. 1905-06. 
Imports of wheat_.........--. ewt.38,298,700 40,839,600 37,430,400 37,653,500 
PATO... cwlin « ote ddubewss caueee 13,152,000 15,308,000 ,966,500 13,059,000 
CS fd, ws:sn de w leg hci be aad 5,671,800 4,745,800 5,396,800 5,603,400 
RE eR Eee rene sige 0,810 989,160 1,013,140 993,285 
PON i is Fea at 774,740 ,650 541,110 452,140 
SRG GOR. is ein aoe 17,445,700 22,063,000 23,225,900 21,340,900: 
PE ic bs cddclnse oxide 6,190,700 7,402,000 6,712,100 7,671,400 


Supplies available for consumption (exclusive of stock on 
September 1): 





1908-09. 1907-08. 1906-07. 190 ms 
Wheat: imported... ....-- ewt_38,298,700 40,839,600 37,430,400 37,653,500 
Imports of four... ...........25. 6,190,700 7,402,000 6,712,100 14,671,400 
Sales.of hoMe-grown. - --.-.- «+---17,802,972 20,613,033 14,337,108 18,553,600 
WOE csidais ca ovina - oanidl 62,292,372 68,854,633 58,479,608 63,878,500 
Average price wheat, week__....- 33s 26s. 6d 28s. 10d, 


33s. 8d; - 1d, * 
32s. Od. FEY 34s. 24.98” 26s. 34. BN28s 90d. 


Average price, season._.......-- 
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The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


ee cl This week. Last week 1908. 1907. 
I at ett edlinbibis ins euahiinik ars. 3,330,000 2,775,000 4,050,000 2,865,000 
aren NE Ws dnc wanwckuce ars. 165,000 195,000 255,000 90,000 
Pub bheccweewacade ars. 430,000 385,000 355,000 590 ,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending March 5. 





Mon. Tues. Wed. ane P44, 4 
Silver, per ounce... _. d. 23 16 rt - 516 23% 23 1- 3% 
Consois, new, 214 per cents.. 844% 8334 83 13-16 84 3-16 
For account..........._- 84 11- 16 est - 16 ai 3-16 pg. § 83 15-16 84 5-16 
French rentes (in Paris).-fr. 97.95 98.1 95 8734 98. 0244 98.0714 
Amalgamated Copper Co.... 69% 704 py woe 71% 69% 
b Anaconda Mining Co__-... 8% 8 854 8% 8% 8% 
Atchison Topeka & Sanita Fe 10536 105% 105% 106% 106% 106% 
oe ta, ee 105 105 105 105 105 105 
Baltimore & Ohio........-- 10934 110 110% 110% 110% §@6110% 
DE  citecuesacceve 9544 95% 95% 95% 95% 95 
Canadian Pacific. _......... 172% 172% 171% 170% 170% =6.171% 
Chesapeake & Ohio_._...-- 67% 66% 67% 67 6634 66% 
Chicago Great Western ..-_-.- 7 6% 7 7 7 7 
Chicago Milw. & St. Paul--_147 147 147% 146% 146% 145% 
Denver & Rio Grande..-.-.- 44% 44% 45 46 45% 4546 
DEE Gad awwccccecon 8714 87% 88_ 88 88 88 
Erie, common. ._.........-. 28% 28% 27% 27% 27% 26% 
First preferred.........- 43% 43% 43 43 42% 41% 
Second preferred_._.--.- 3314 331% 34 34 34 33 
Illinois Central........---- 144 144 144% 145 145 144% 
Louisville & Nashville. ..--- 132 133% 133 132 131% 131% 
Mexican Central_.__-.._--- 20% 20% 21 21 21 21 
Missouri Kansas & Texas... 40 40 41 41% 40% 40% 
EEE 6 suse ns ednasca 74% 74% 75 74% 746 7439 
National RR. of Mexico_... 42% 42% 42% 43 43 43 
N. Y. Central & Hud. Riv..126% 126% 127 127 127% 126 
N. Y. Ontario & Western... 4545 45% 46 464% 46% 45% 
Norfolk & Western_-_-----.-- 90 8914 8916 89% 89 89 
UNUM Godda btu dad oe 88% 884 8844 88% 88h6 881% 
Northern Pacific__._...--.-- 141% 140% 141% 141 141 140% 
a Pennsylvania. -........... 66 66 66% 663% 66% 66% 
® ees OO. oc oe. cnn 6314 63% 633% 63% 6355 63 
a First preferred _--__..-- 46% 4614 46% 46% 46% 46% 
a Second preferred _-_----- 46% 4614 46% 46% 47 47 
ge eee ae 23 2334 24 2334 2: 23% 
Southern Pacific. ...-.-.--- 120% 120% 120% 120% 120% 119% 
Southern Railway _...._--- 24% 25% 25 24% 2414 241% 
NONE: Sip pe sa oc nee 65 64 65 65 6416 64 
Watem Pacife............- 178% 180% 180% 180% 180 178% 
NE See CNS hae cnne 98 98% 964% 9646 97 97 
U.S. Steel Corporation _... 45% 46 46% 455% 45% 45% 
PE  .ccGabccebee 12% 113 113% 113 113% 113% 
ee 18 17% 1844 17% 18 17% 
EINE iene, aS ae 45 45 46% 46% 46 45% 
NE MR, diciicnnnewe 77 76% 77 76% 76 76 
a Price per share. 0 ¢£ sterling. c Ex-dividend. 








Commercial and Aliscellaneous Mews 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 




















Per | When | Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
| 
Railroads (Steam). | 
Atlantic Coast Line Co. (Conn.) (quar.)-| 2 - |Mch. 10/Feb. 28 to Mch. 9 
Boston & Albany (quar.)_.........---- 2 \Mch. 31)Holders of rec. Mch. 6a 
Canadian Pacific, common .......------ 3 Mch. 31\Mch to Apr. 1 
RIUENOEE MOKED 6 ncn wknecncnbanaes % |Mch. 31/Mch. 2 to Apr. 1 
NS ESIRDSEES “SERIES F SECERD © Teese 2 Apr. 1j/Mch. 2 to Apr. 1 
Chicago Rock Island & a (quar.)_.- |1% April 1|Holders of rec. Mch 19a 
Delaware & Hudson (quar.)_........--- 2% |Mch. 20/Holders of rec. Feb. 27 
Interborough Rapid Transit (quar.)__---- 24% ~=«| April 1|Mch. 20 to Mch. 31 
N. ¥. Central & Hudson River (quar.)._.| 1% |April 15|Mch.27 to April 21 
N.Y. Lack. & Western, guar. quar.)..--| 134 |April _1)Holders of ree. Mech. 15 
Reading Company, first preferred.-__-.. 2 |Mch. 10| Holders of rec. Feb. 20 
OE SEL. Seen 5 iMch. 10/Mch. 2 to Mch. 12 
St. Joseph South Bend & Sou., com__----. 1% |Mch. 15/Mch.11 to Mech. 15 
PO cbs d Sue vc bheehawboscee 2% |Mch. 15/Mch.11 to Mech. 15 
St. Louis & San Francisco— 
Chic. & E. Ili. pref. trust certs. (quar.)- 1% ! April |1Mch 18 to April 1 
K.C.Ft. S. & M. pref. trust certs. (qu.)| 1 {April 1|/Mch.18 to April 1 
Southern Pacific, com. (quar.) (No. 10)--|_ 134 |April, 1|__-...-.--_---.---... 
Union Pacific, common (quar.)_... --- 2% April 1)Holders of rec. Mch. la 
OE Salwar euonGcecual we coubbhas 2 April 1/Holders of rec. Mch. la 
West Jersey & Seashore.__..______---- 2 April 1)Holders of rec. Mch. 15 
Wisconsin Central, preferred (quar.)...-| 1 Mch. 11|/Mch. 2 to Mch. 11 
Street and Electric Railways. | 
American Railways (quar.)........---- 1% iMch, 15\Feb. 28 to Mch. 2 
Brooklyn Rapid Transit Co. (No. 1)_.--| 1  (|Apr. 1/Holders of rec. Mch. 10 
Chicago City Ry. cquat.) Le Pasar wee ep 1% |Mch. 30\/Mch. 7 to Mech. 16 
Chippewa Vall. Ry., L. & P., pref. (quar.)}| 1% |Mch.  1/Holders of rec. Mch. 1 
Galveston-Houston Blee Co., pref. (No.4)| 3 Mch. 15)Holders of ree Mch 1 
Northern Ohio Trac. & Light (quar.)_... Y% {Mch. 15'/Mch. 2 to Mch. 15 
Puusevhia Tration.. : 25. ks Se $2 (April 1/Holders of rec. Mch. 6 
Portland Ry., L. & P., pref. @u.) (No.11)| 1% |April 1|Holders of rec. Mch. 15 
St. Jos. Ry., L.H.& P. , pref. i ) (No. 26) 14% |April 1)\Holders of rec. Mch. 15 
Seattle Electric, pref. (No. .¢¢ S&osgtLh, eae 3 April 1|Holders of rec. Mch 10 
Trust LP abet ig . 
Fijth Avenue (quir.).-......--.s------ 3 Mch. 31)Holders of rec. Mch. 30 
Miscellaneous. 
Amer. Beet Sugar. pref. (quar.) (No. 39)-| 1% |April 1)/Holders of rec. Mch. 20 
American Can, preferred (quar.)..------ 14% |April 1{Holders of rec. Mch17a 
Amer. Car & Fdry., com. (quar.) (No. 26) % {April 1)Mch:12 to Mch. 21 
Preferred (quar.) ‘No. | FRR ERS 1% jApril 1)Mch.12 to Mech. 21 
American Express (quar.) ........--.-- 3 April 1)/Holders of rec. Feb. 27 
American Radiator, common (quar.)----| 14 |Mch. 31|Mch.25 to Mch. 31 
CGMRINOR (EIA). nos ocancscwncdcnece 2 Mch. 31/Mch.25 to Meh 31 
Amer. Smelt. & Ref., com. (quar.) (No. 22)| 1 April 15|Mch.27 to April 1 
Preferred (quar.) (No. 39)_.-.-._-.--- 1% |April 1)/Mch.13 to Mch.18 
America Snuff, common (quar.)..-.---- 5 April 1)Hoiders of rec. Mch, 13 
Pea abdewed 2° ESRI cee a eines 1% |April 1/Holders of rec. Mch. 13 
Am. Sugar Refg., com, & pref. (quar.)} 134 |April 2|Holders of rec Mch, 1a 
American Tobacco, preferred (quar.)..... 1% |April 1)Holders of rec. Mch. 15 
American Type Founders’, common (quar.)) 1 April 15/Holders of rec, April 10 
Srepered (UGr.).. 8. . sok cieddckews 1%4 April 15)Holders of rec. April 10 
Borden’s Condensed Milk, -_ (quar,)_.| 1% |Mch. 15/Mch. 6 to Mech 15 
Brooklyn Union Gas (No. 34).-__..-._. | 3 April 1)Feb. 18 to Feb. 28 
Calumet & Hecla Mining louis ARIES | $5 Mch. 19}Holders of rec. Feb. 19 
PO COMM foe a be re ae April 1)Holders of rec. Mch. 15 
Canadian General Elec., Lid., com. (quar. )| 13% |April 1j)/Meh.15 to Mch. 31 
"BEE Ee Re aa 3% |April 1)Mch.15 to Mch. 31 
Celluloid Company (quar.)._.._..._..__. 1% |April 1)/Mch.10 to April 1 
Central Leather, pref. Of FSS ae 134 |April 1/Holders of rec.{Mch. 10 
Chic. Junc. Rys. & U. Stk. Yds., com, Gi) 2  |April 1)Holders of rec. Mch. 11 
Si pectin, to gel Ee ae | 134 |April 1|Holders of rec. Mch. 11 
Childs Company, common (quar.).....- | 1% |Mch. 10/Mch. to Mech. 10 
Rn TONE ne een ene} 1% \|Mch. 10\/Mch. 5 to Mch. 10 
Consolidated Cotton Duck, preferred _-__| 1 April 1/Mch.21 to April 1 
Consolidated Gas, N. Y. (quar.)__..-... 1 Mch. 15|Holders of rec. Feb. 17 
SE POO ns lnc cdbckctacccoede 2 Mch. 15/Holders of rec. Feb. 26 
duPont(E.1.)de Nemours Pow., com. (qu.! 134 |Mch. 15|Holders of rec. Mch. 5 
P efwred, tauer.)...2..-2.-......... liu Avril 26/Holders of rec. April 15 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Miscellaneous (Concluded). 

Eastman Kodak, common (quar.).....- 2% |April 1)|Holders of rec. Feb. 27 
Common (extra)............-.----- 5 April 1|Holders of rec. Mch. 2 
WETES GHEE Pidndbicccescessdane 1% |A:rtl 1)Holders of rec. Feb, 27 

Federal Mining & Smeltin ~- pref. ~~ )} 1% |Mch. 15)Holders of rec. Feb. 26 

General Chemical, preferred (quar.)....-- 1% |April  1)/Holders of rec. Mch, 22 

General Electric (quar.).....-.-....-.-- 2 April 15)Holders of rec, Mch, 5a 

Guggenheim Exploration (Sey ) (No. 25).| 2% |April 1/Holders of rec. Mch. 19 

International Silver, pref. (quar.)....-.-.- 1% |April 1/Feb. 28 April 1 

Laclede Gas, Common (quar.)........-- 1% |Mch. 15i|Mch. 7 to Meh. 15 

Mackay Companies, com. (quar.) (No. 15)| 1 April 1)Holders of rec. Mch 13a 
Prejerred (quar.) (No. 21)_..---.----- 1 April 1)|Holders of rec. Mch 13¢@ 

Massachusetts Gas Companies, common...| 1 BEE.  Bindmer sed ckesbncuneehe 

Michigan State Telephone, pref. (quar.).| 1% |May l1j/Aprill1s to May 2 

Nat. Biscuit, com. (quar.) oan aes 1% |April 15)Holders of rec. Mch 29 

National Enam. & Stamp., pref. ¢ 1% |Mch. 31|Mch.12 to Mch. 31 

National Lead, common (quar.) {No. 55 1% jApril 1)Mch.13 to Mch. 
Preferred (quar.) (No. 69)..-......-. 1% |Mch. 15/Feb 20 to Feb. 24 

Niles-Bement-Pond, common (quar.)...| 1% |Mch. 20/Mch.14 to Mch., 21 

tt Ps. cdvendabe bound egaqanae 1% |April 1)|Holders of rec. Mch 15a 

Northern California Power (No. 3)..--.-. 10c.|Feb 20/Feb. 18 to Feb. 19 

Quaker Oats, common (quar.)_-........ 1% [April 15|Holders of rec. April 5 
eS oe ei nanceene X%% |April 15|Holders of rec. April 5 

Quincy Mining (quar.).............-.-. $1 Mch. 22)/Mch. 2 to Mech. 3 

ener Steel Spring, pref. (quar.)__.--- 1% |Mch. 20)Mch.11 to Mch, 21 

Rubber Goods Mjg., pref. (quar.) (No. 40)| 134 |Mch. 15/Holders of rec. Mch. 8 

Sajety Car Heating '& Lighting (quar.)....| 2 April 1)/Holders of rec. Mch. 12 

Sears, Roebuck & Co., preferred (quar.)..| 13 |April 1|Holders of rec. Mch. 18 

Standard Oil SRD ab Gi wGwcs ecuadeee $15 Mch. 15)Holders of rec. Feb. 19 

es SP Das cc dcnnesunaconss 1% |April 45|Holders of rec. Mch. 13 

United Bank Note Corp., pref. (quar.)...-| 1% |April 1)/Mch.18 to April 1 

United States Leather, pref. (quar.)....| 144 |April 1)Holders of ree Mch. 10 

U. 8. Steel Corp., com. (qu.) (No. 21)--. % |Mch. 30/Mch.16 to Aprilly 

Utah Copper (quar.)............... = 50c. |Mch. 31}Holders of rec Mch. 19 











@ Transfer books not closed. 








Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By. Messrs. Adrian H. Muller & Son: 


Stocks. 
50 N. mf Susa. & West. Coal 
Co., pf., $50 ea_$6 4 per sh. 
8 Sixth Avenue RR. Co..118% 
3,482 Brooklyn City RR. Co 
190-191 % 


40 Farmers’Loan & Tr. Co.1310 
10 Lawyers Title Ins. & Tr. 
2 EES ES ES ERS 235% 
20 Germania Mee Ins. Co__260 
20 N. Y.M . & Secur. Co.190 
137 Metropol kan Secur. Co. 
(75% _ paid in) ----$135 lot 
5 Mechanics’ Nat. ager 


250 Douglas Copper 


Stocks. 
31 Phenix Ins.Co.of eer -260% 


eac 
4N. Y. 


2.50 


Co., $5 


oy f- 


Net = a Co.. 
Bo 
$5,000 Laramie Mann's Peak & 


Pac. Ry. Co. ist ref. 6s, 1932 97 B 


P 


$5,000 peaware Co. of N. 2 


ac. Ry. 


5s, 

1930, & N 7% & int. 

$3,000 ‘Ohio Copper Co. 1s 6s, 
TEA | ae Ss eee 

$5,000 Laramie Hahn’s Peak & 

Co. ist 6s, 1929_..101% 


5 National City Bank----- 34 $1,000 State Line Telep. Co. 58 90 % 
65 People’s Security Co_$140 ‘ot $5,000 Cairo & Norf. RR. Co. 5s 87 
1,000 — Gold Cons. Min. $4,000 Rex Carbon Coal Co. ist 
Co., $10 each....-.. $120 lot G0; Sees Os OF Bwana case 5 & int. 





25 Nat. Bank of Commerce-_186 4% 








“Imports and Exports for the Week. —The following are 
the imports at New York for the week ending Feb. 27; also 
totals since the beginning of the first week in January: 




















FOREIGN IMPORTS AT NEW YORK. 

For week 1909. | 1908. 1907 1906. 
NE iat a wwe ssics weiwien $3,774,908) $3,055,297, $4,259,769) $4,267,248 
General merchandise _------ 15,198, 893) 10,716,953 17,224,836) 14,548,997 

| SRE SEIS al OO area $18,973, 801) $13,772,250 $21,484,605) $18,816,245 
Since January 1. 

SE I oS ics econ $30,116,001) $24,442,597. $32,859,576, $29,409,830 

General merchandise- - -- ~~. 103 ,190,048) 65,631,897, 107,473,287; 89,959,300 

Total 8 weeks........... $133,306 ,049 $90,074,494 $140,332,863 $119,369,130 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 27 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 

















| 
| 1909. 1908. 1907. 1906. 
WOE COS WORE. co cdancoccus $10,550,866) $20,352,462) $13,557,202) $12,342,472 
Previously reported -__....-- 86,201,706) 118,970 045) 86,620,660} 87,301,662 
Total 8 weeks. ........-.-. $96,752,572|$139,322,507| {$100,177 ,862 $99,644,134 





The following table shows the exports’ and imports of 
specie at the Port of New York for the week ending Feb. 27 
and since Jan. 1 1909, and for the corresponding periods 


in 1908 and 1907: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Exports. Imports. 
Gold, 

Week. |SinceJan.1| Week. |SinceJan. 1 
Cee NO. ok eco wackenes ope $24,420 $24,420 $8,723 $31,641 
RAGES in ccbwaicbneneenbenl: tiene 5,420,000 243,846 256,779 
CE ct . pcacdbbaneuwsctenm>_ abenest : -eekehen. Seenenl: maainase 
eg RRR Sais Rap pial eae 245,000 253,000 675 105,820 
Dt  ccanweGcabemeun wet: ebaken 2,000 2,902 87,921 
BOG BIR. ook dace seuchsn 790,000} 8 ,052.000 86,134 433,830 
All other countries. -.........----- 9,800 J 8, 773 428,563 
Total 1909 $1,069 ,220|$13,761,345| $351,053) $1,344,554 
Total 1908 42,000 702,080 320,819} 6,443,920 
Total 1907 2,956) 1,398,311 41,903} 1,514,874 
Cen Fe Coin anti danb<cnaud $881,090) $7,102,289 $18,353 $37 ,087 

DRE UGcadbncscdnocascceucsis 51,000 789,400 130 fl 
CE is Ci adbiddncindéamesbel:” Saneik © ieee wneanll 3,971 
PEE BE, g ninccvcerecnnusocsee 2,320 10,528 700 20,201 
REE EERE HERS el RIMES Soe cperece CSS maaan eee eny 7,470 345,152 
South AMEriIca. ..o0secccasnesse 251 501 2,672 197,509 
ASl UEREE GOMDITIE. S05 oo cee cock]: sceds 26,081 19,302 119,445 
TONNE Dak dk vow dwcinneeduoeee $934,661) $7,928,799 $48,627 $726,026 
TRNAl Paks pas eres aan oseens 1,023,526; 6,753,124 ,999 741,044 
TE TE cig kinsdaWathaddecse 1 ‘476, 963! 6,656,327 26 ,665 411,620 








Of the above imports for the week in 1909, $675 were 


American gold coin and $____ American silver coin. 


Of 


the exports during the same time, $798,000 were Ameri- 
can gold coin and $251 were American silver coin. 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Feb. 
27. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, the actual fig- 


ures at the end of the week are also given. 
We omit two ciphers (00) tn all cases. 









































Banks. Capital. | Surplus.| Loans. Specie. | Legals. | Deposits. | Re- 
00s omitied. Average. | Average. |Average.| Average. | s’ve. 
“SP Be $ $ $ % 
Bank of N. ¥_.| 2,000,0| 3,305,6| 20,358,0} 4,018,0) 1,193,0| 19,038,0)27.3 
Manhattan Co_| 2,050,0} 3,479.7, 33,300,0) 8,890,0) 1,546,0) 39,900,0\26.1 
Merchants’ _...| 2,000,0) 1,588,2) 20,317,0| 3,084,0) 2,441,0) 21,849,0\25.3 
Mechanics’ ....| 3,000,0} 3,715,8) 30,919,0) 7,802,0) 1,519,0| 33,697,0\27.6 
America ....-- 1,500,0| 5,032.4) 29,596,7| 5,426,9) 3,197,4) 32,846,1|26.2 
PROEE saidccée 1,000,0 633,1) 7,574,0| 1,353,0 408 ,0 6,910,0/26.4 
CSREES O 25,000,0) 26,218,2) 190,438,8| 42,614,6) 8,850,0) 193,046,0/ 26.6 
Chemical... -- 3,000,0} 5,887,0) 29,407,4 5,077,9| 2,234,0| 28,678,6/25.7 
Merchants’ Ex. 600,0 623 ,1) 6,777,5 957,1 744,3 ,039,7)24.1 
Gallatin.....-- 1,000,0| 2,429,3 9,328,3| 1,124,6 782,8 7,352 ,4| 26.1 
Butch.& Drov - 300,0 146,1 2,226,3 473,4 83,5 2,157,5| 25.8 
Greenwich _... 500,0 733,7 6,768,3| 1,914,6 200,0 7,761,1/27.2 
AMerican Exch.} 5,000, 5,163,1) 29,215,9| 4,078,4) 1,866,9) 22,430,9\26.8 
Commerce - . . .. 25,000,0) 15,394,4) 169,474,7| 26,979,1|13,287,2) 156,107,8/25.8 
Mercantile ....| 3,000,0! 2,483,3) 13,067,7) 1,536,4 929,2 9,475,9/26.0 
PROGRES ccscass 500,0 852, 3,756 ,8 413,1 591,1 3,571,5/28.1 
Chatham... ... 450,0} 1,002,2 7,220,3} 1,148,0) 1,101,9 7 ,998,2/28.5 
People’s ....--. 200,0 466, 1,952,7 624,2 38 2,202,4/30.1 
Hanover .._.-. 3,900.0} 10,384,0} 70,040,4) 17,746,8) 5,562,2| 85,321,9/27.4 
Citizens’ Cent..| 2,550, 1,416,6| 22,224,8 5,433,0 321,6| 22,214,9/26.0 
MD adtindse 500,0 392.3 5,262,6 598,2} 1,037,4 5,936 ,5)27.5 
Market & Fult_ 1,000,0) 1,607,3 8,157,6; 1,001,4) 1,382,4 8,498 ,7|28.0 
Metropolitan _.) 2,000,0) 1,207,5) 11,273,1) 2,570,9 191,1} 11,215,0)24.4 
Corn Exchange.} 3,000,0! 5,241,2) 44,237,0) 6,892,0) 5,911,0) 51,691,0/24.0 
Imp. & Traders’) 1,509,0| 7,345,8) 27,572,0} 4,730,0) 1,808,0) 25,907,9/25.2 
PORE: cansodenc 3,000,0} 9,568,9) 87,009,0) 23,198,0) 1,736,0) 99,020,0/25.1 
East River... 250,0 100,) ,398,9 208,9 185,9 1,568 ,8/25.1 
WORE esisese 3,000.0; 3,319,9| 26,604,0) 4,551,0) 2,830,0) 28,439,0/25.9 
Second ....... 1,000,0, 1,747,0i 11,231,0)| 2,636,0 336,0| 11,685,0125.4 
, ie 10,000,0| 18,368,6 132,272,3| 32,093,4; 1,740,1) 133,014,525 .4 
Irving Exch...| 2000.0} 1,409°5| 19°878,0| 4,261.4) 1189/1 21,276,3/25.5 
Bowery -..--.-- | 250,0) 792,1) 3,048,9 755,0 77,0 3,280,0)25.3 
N. Y. County-.| 500,0;| 1,285,6) 7,811,8| 1,344,8 672,3 8 ,292,0/25.0 
German-Amer _| 750,0 655 ,0) 4,253,8 886,4 239,3 4,229,8/26.6 
CHABD. 2 cisco 5,000,0, 5,931,0) 78,447,1| 17,324,9 4,454,3| 87,020,3)25.0 
Fifth Avenue-.} 100,0' 2,108,1 12,953,1| 2,745,6 1,094.5) 14,706,1)26.1 
German Exch__-!| 200,0) 892:5] 3,449,5 425,7 575,8) 4,002,8/25.0 
Germania ...--| 200,9) 993,6 4,727,5 850,0 627,1 5,553,8)26.5 
Linco n .....-.} 1,000.0; 1,309,5) 16,340,8| 3,404,9) 1,200.4; 17,996,0/25.6 
Garfield. ....-. 1,000,0; 1,135,1 7,771,3| 1,875,6) 527,0 8,250,0)29.0 
BE tik tmenkwel 250,0) 462,0 3,253,9 533,7 376,2 3,556,9/25.6 
Metropolis ....) 1,000,0; 2,000.3) 11,191,4; 1,514,3| 1,417,9) 11,218,3/26.1 
West Side._._- | 200,0 929,5 4,381,0; 1,060,0 221, 4,900,0) 26.1 
Seaboard... .-- | 1,000,0; 1,682,2) 20,132,0) 4,585,0! 2,026,0} 24,332,0/27.2 
Liberty .......) 1,000,0) 2,505,2| 16,459,3) 3,736,5 464,2; 16,129,5/26.1 
N. Y. Prod. Ex 1,000,0) 670,6 7,108,7| 2,024,6 196,7 8,439 ,7|26.3 
Pee 1,000,0) 827,7; 11,089,0' 3,488,0 249,0; 14,216,0)26.2 
14th Street....| 1,000,0) 319,8 4,968.8; 1,020,0 451,1 5,579 ,2/26.3 
Copper ....--- | 2,000.0) 2,596.3] 19;942.4) 4°590'8| 410.5) 19,433,7|25.7 
; | 
Totals, Average) 126,350,0) 168,258,9 i316, 100,4|276,003,1 80,524 ,8|1368,987,7/26.0 
|— bo he pil 
Actual figures |Feb. 27.) -.....-- |1311,950,4|273,294,7|80,601,9 1362 ,203,0]26.0 
i 











On the basis of averages, circulation amounted to $48,591,500 and United States 
deposits (included in deposits) to $2,594,700; actual figures Feb. 27: circulation 
$48,559,600; United States deposits, $2,487,600. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State. Further- 
more, in the case of this city, besides reporting the results for 
the State banks and for the trust companies, separate figures 
are presented to indicate the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. In the following we give all the different sets of 
figures, indicating by plus (+) or minus (—) sign the changes 
from the previous week. To make the statement as com- 
prehensive as possible, we start with the totals of the Clearing 
House banks as contained in the above, giving both the 
averages for the week and the actual figures at the end of 
the week. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending Feb. 27 1909. 


Loans and Reserveon P.C. 
00s omitied. Investments. Specie. Legals. Deposiis. Deposits. of Re- 
$ $ 3 $ 3 serve. 
Clearing-House 
Banks—Actual 1,311,950,4 273,294,7 80,601,9 1,362,203,0 353,896,6 26.01 
—5,360,7 —3,610,9 —1,356,9 —10,663,1 —4,967,8 
Clearing- House 
Banks—Aver..1,316,190,4 275,602,1 80,524,8 1,368,987,7 356,126,9 26.05 
—3,139,7 —83,7 —7, : Y —ss2, 
State Banks— 
Average -.---- 296,382,5 48,490,6 27,160,2 344,327,4 94,550,4 28.0 
—386,5 +2,086,8 +260,5 +2,079,0 +2,190,3 
Trust Companies— 
Average -...-_- 993,991,8 127,051,5 11,881,2 1,104,490,9 146,870,5 17.8 
—17,215,1 —1,046,5 -—155.5 —15,577,0 —934,7 
State Banks and 
Trust Co’s—not 
in Clear,-House1,087,038,3 133,474,4 21,108,9 1,216,013,9 177,982,6 19.1 
—17,736,7 —987,8 —272,7 —16, . —902,5 
STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 
Week ending Feb. 27 1908. 
% of 
Loans. popes. Reserve, Res 
Cee Nn. os. ch ndtvadectnnanmatl $80,707,700 $86,744,800 $19,239,600 22.9 
+ 282,100 + 544,200 —406,700 
Twas. SOUDAGING, «. 50k one pee wnnk's 126,445,300 135,866,000 21,041,300 16.0 
+133 ,500 —116,000 





+ Increase over last week. -—— Decrease from last week. 

a Includes bank notes. 0 After eliminating the item ‘‘Due from reserve deposi. 
tories and other banks and trust companies in New York City,’’ deposits amount to 
$1,042 ,467,500, a decrease of $26,522,400 from last week’s figures. 

Note.—In the case of the Clearing-House banks, the deposits are “‘net” both for 
the average and the actual figures; in all other cases “‘gross’” deposits are shown. 
The Clearing-House actual figures included United. States deposits amounting to 





$2,487,600, a decrease of $381,800 from last week; averages include United States 
deposits of $2,594,700, a decrease of $314,500 from last week. 

“Reserve on deposits” includes, for both trust companies and State banks, not 
only cash items but amounts due from reserve agents. Trust companies in New 
York State are required by law to keep a reserve proportionate to their deposits, 
the ratio varying according to location as shown below. The percentage of re- 
serve required is computed on the aggregate of deposits, exclusive of moneys 
in trust and not payable within thirty days, and also exclusive of time deposits not 
payable within 30 days, represented by certificates, and also exclusive of deposits 
secured by bonds of the State of New York. The State Banks are likewise required 
to keep & reserve varying according to location, but in this case the reserve is com- 
puted on the whole amount of deposits, exclusive of deposits secured by bonds of 
the State of New York. 


RESERVE REQUIRED FOR TRUST COMPANIES & STATE BANKS, 


—Trust Co’s— —State Banks— 
Total Of Total 
Reserve which Reserve whi 


Location— Required. in Cash. Required. in Cash. 


MEAMMAGAR. BOTOUGR. ...6o6 so niwincesscndwedene 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan).15% 10% 15% 14% 
Any Borough with branches in Manhattan__-__-_- 15% 15% 25% 15% 
RAGING TR HAD iinn dcdine actsdecdsichbaiacgue 10% 5% 15% 6% 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 27, based on average daily results: 


We omit two ciphers (00) in ali cases. 






































Loans, Legal Deposit with 
Dise’ts Tender 
Banks. Capi- Sur- and Specie.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks ,| Depostts. 
ments Notes. | Agent. &e. 
N. Y. City. 
Boroughs of 
Man .&Brz. $ $s $ $ $ $ 
Wash.Hgts-_| 100,0 214,3) 1,106,0) 102,0 67,0 146,0 ----| 1,098,0 
Century ...| 200,0 154,3} 1,588,1 32,3} 242,6 122,5| 158,4| 1,895,4 
Colonial ..-; 400,0 231,3| 4,376,1) 613,9| 340,9 466,6| 403,1) 5,675,5 
Columbia ..| 300,0 430,9) 5,785,0 2,0 1, 575,0 ----| 6,937.0 
Fidelity -..| 200,0 174,7 871,2 65,1 71,0 112,8 ae 856,2 
Jefferson_...| 500,0 685,3| 3,278,4 27,0} 438,5 207,0| 156,2) 3,260,1 
Mt. Morris.| 250,0 265,3| 2,356,2| 445,9 41,7 395,7 81,8) 3,136,090 
Mutual --..| 200,0 319,6| 3,786,1 22,0 7,2 6 4,637, 
19th Ward_| 300,0 78,9} 4,326,6 62,4) 739,2 232,8) 771,9| 5,719,1 
ee 100,0 397,4| 3,450,0} 271,0; 423,0 525,0 ----| 4,421,090 
23rd Ward-| 200,0 92,0} 1,614,0} 169.9 50,5 205,6 woial Aa. 
Union Exch; 750,0 828,0| 7,330,1; 678,2| 600,0 707 ,6 ----| 7,421,9 
Yorkville _.| 100,0 420,6| 3,396,0 46,9| 687,4 278,6| 150,0) 4,449,4 
Coal&l.Nat.| 500,0 725,8| 4,481,0} 912,0) 206, 515,0| 200,0) 4,917.9 
New Neth’d! 200,0 236,4) 1,824,0; 221,0 75,0 227,0 25.0} 2,007.9 
Batt.Pk.Nat; 200,0 145,8| 1,106,2) 203,6 37,2 10, wie oul 910,%4 
Borough of 
Brooklyn. 
Broadway -| 150,0 462,2| 2,846,3 25,7| 340,8 268,9} 221,1) 3,329,8 
Mfrs.’ Nat_| 252,0 777,6| 5,407,0) 524,8) 155,5 836,0} 192,7; 6,005,2 
Mechanics’..| 1,000,0 8,1| 9,705,7| 207,9| 1,871,5) 1,245,4| 179,8) 13,046,1 
Nassau Nat.) 750,0 919,9| 6,349,0) 317, 620,0} 1,153,0 .---| 6,613,0 
Nat. City..| 300,0 568,7| 4,452,0 89,0) 584,0 737 ,0| 106,0| 5,570,0 
North Side.; 200,0 132,7; 1,570,9| 142,4 74,7 133,8| 230,3) 1,901,1 
Jersey City. 
First Nat.-| 400,0} 1,210,8| 4,101,3) 272,9| 387,5| 2,040,4) 962,0) 6,896,1 
Hud.Co.Natj 250,0 721,1| 2,479,3| 174,3 27,6 224,7| 468,0| 2,548,2 
Third Nat..| 200,0 374,0| 1,717,4 67,0; 151,1 862,6 67,4| 2,694,4 
Hoboken. 
First Nat..| 220,0 612,5| 2.643,6| 103,0 24,4 203,4| 201,5) 2,368,4 
Second Nat 125,0 220,5| 2,048,0 58,6 74,7 95,6) 321,6) 2,478,5 
Tot. Feb. 27) 8,347.0} 12,748,7| 93,995,5| 6,417,8) 9,550,0| 13,129,0} 4,901,9/112661,2 
Tot. Feb. 20) 8,347,0} 12,748,7| 94,819,2| 6,425,7| 9,479,7| 13,024,7| 5,839,7|113311,5 
Tot Fe 13) 8,347,0| 12,838,0| 94,913,2) 6,319,7| 9,263,2) 14,798.2| 6,281,6)114722,3 





New York City, Boston and Philadelphia Banks.—Below is 
a summary of the weekly totalsof the Clearing-House banks of 
New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks. 


We omit twe ciphers in all these figures. 





























Capital : 
Banks. and Loans. Specte. | Legals. |Deposits.a| Circu- | Clearings. 
Surplus. lation. 
New York $ $ $ $ $ $ $ 
Jan. 30_-|291,797,7/1341,960,6/301 ,202 ,2|82,200,2/1422,820,1/49,441,5/1,865,013 ,2 
Feb 6 _-|291,797,7|1343,667 ,4|280,402 ,0/80,641,9|1402,828,4 49,201,3'1,968,479,5 
Feb. 13__/291,797,7|1326,315,4/273 ,893,1|80,208,1/1378,413,6|48,932,3|1,468,344,7 
Feb. 20__|294,608,0/1319,330,1/275,685,8/81,304,0|1373,778,9/48,770,0/1,751,044,3 
a) ed 27 _ _|294,608 ,0/1316,190,4|275,602 ,1/80,524,8!1368,987,7|48,591,5/1,699,836,7 
ton. 
Feb. 6-.| 41,790,0| 210,837,0) 26,894,0| 3,927,0 262,347,0) 9,451,0) 180,065,0 
Feb 13-.-| 41,790,0| 212,684,0) 26,578,0| 3,865,0 254,693,0, 9,429,0| 144,345,2 
Feb 20_-] 41,790,0) 213,010,0] 25,670,0| 3,840,0) 258,955,0; 9,388,0) 158,070,5 
re. 2 -- 41,790,0| 212,632,0) 22,743,0| 4,373,0) 253,066,0; 8,199,0) 139,318,1 
Feb. 6--.| 54,390,0| 252,976.0 79,988,0 305,190,0 15,252,0| 138,842,9 
Feb. 13..| 54,390,0) 257,984,0 75,537 ,0 304,637,0 15,354,0| 99,647, 
Feb. 20_.| 54,390,0) 257,762,0 78,841,0 311,947,0 15,435,0) 132,557,7 
Feb. 27__' 54,390,0! 258,389,0 74,989,0 306,132,0 15,457,0' 110,904,9 





a Including Government deposits, and for Boston and Philadelphia the item 
“due to other banks.” At New York Government deposits amounted to $2,- 
594,700 on Feb. 27, against $2,909,200 on Feb. 20; at Boston to $772,000 on Feb. 27 
and $890,000 on Feb. 20. 
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Wall Street, Friday Night, March 5 1909. 

The Money Market and Financial Situation.—So little has 
occurred this week affecting the security markets that the 
latter have been dull, narrow and generally uninteresting. 
During the early part of the week there was some progress 
towards the level of prices which prevailed before the recent 
sharp decline, but the movement, which had practically spent 
its force last week, soon subsided, and the market lapsed into 
a state of inactivity which seemed to represent little more 
than the professional operations of a few room traders. 

The inauguration of President Taft was an event which 
absorbed considerable interest in Wall Street, but nothing 
in the message was unexpected, and it therefore had little 
effect in financial circles. Tariff revision and the labor situa- 
tion, especially that in the coai rgeions, are matters which 
are likely to receive considerable attention from now on until 
both are settled, and in the mean time business in various 
departments will doubtless be more or less restricted. 

Money market conditions at this centre are reflected in 
the subscriptions received for $10,000,000 Argentina bonds 
and a similar amount offered by New York City. For the 
latter, bids for more than five times the amount of the issue 
were received by the Comptroller, and the Argentina of- 
fering was largely over-subscribed. No gold has been shipped 
from this port during the week. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14% to 24%. To-day’s rates on call were 134% 
2%. Commercial paper quoted at 3146@334% for 60 to 90 
day endorsemeuis, 334@4% for prime 4 to6 months’ 
single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £333,649 and the percentage 
of reserve to liabilities was 48.83, against 48.08 last week. 

The rate of discount remains unchanged at 3%, as fixed 
Jan.14. The Bank of France shows a decrease of 17,050,000 
frances gold and an increase of 75,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 




















1909. 1908. 1907. 
Averages jor Differences Averages for | Averages for 
week ending jrom week ending | week ending 
Feb. 27. previous week Feb. 29. Mech. 2. 
$ $ $ $ 

CE cdsvchadnbhooen 196, 250.000}... <2-<...2.. 124,350,000} 126,150,000 
SS SOAS Sees ek ee ee 159,864,900) 155,799,500 
Loans and discounts _-/1,316,190,400;Dee 3,139,700 1,161,057 ,700!1,079, 185,600 
Cpematies. ..-.....60 48,591,500| Dec. 178 ,500 64,133 ,600 52,787 ,200 
Net deposits. ....---.--. 1,368,987,700|Dec. 4,791,200)1,167,623,700/1,038,431,800 
U. 8. dep. (incl. above) 2,594,700/Dec. 314,500 55,350,100 14,352,900 
RE EE 275,602 ,100/ Dec. 83,700} 261,318,200) 189,065,200 
Legal tenders.—-.--.- 80,524,800|Dee. 779,200 59,850,400; 74,401,400 
Reserve held__....-_- 356 ,126,900/Dec. 862,900; 321,168,600) 263,466,600 
25% of deposits__----- 342,246,925|Dec. 1,197,800; 291,905,925; 259,607,950 
Surplus reserve _---- 13,879,975) lnc. 334,900; 29,262,675 3,858,650 
Surplus, excl. U.S.dep!} 14,528,650/Inc. 256,275; 43,100,200 7,446,875 








Note.—The Clearing House now issues a statement weekly showing the total 
o the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting tothe 
Clearing House, appear on the preceding page. 

Foreign Exchange.—The market was strong this week, 
closing at the highest of the week and year. It was in- 
fluenced by a demand to remit for securities that had been 
sold abroad and to cover a speculatively created short inter- 
est. Gold exports to Argentina, $250,000; these, however, 
were effected on Saturday of last week. 

To-day’s (Friday’s) nominai rates for sterling exchange 
were 4 86@4 861% for sixty-day and 4 89 for sight. To- 
day’s (Fridav’s) actual rates for sterling exchange were 
4 8580@,4 8590 for long, 4 8790@4 88 for short and 4 8825@ 
4 8835 for cables. Commercial on banks 4 8550@4 8560 
and documents for payment 4 8434@4 8554. Cotton for 
payment 4 8434 @4 85, cotton for acceptance 4 8550@4 8560 
and grain for payment 4 8544@4 85%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1814d@5 18 \ for long and 5 167¢d@5 16% for short. 
Germany bankers’ marks were 94 13-19@947% for long and 
95 3-16d@95 3-16 for short. Amsterdam bankers’ guilders 
were 40.23@40.25 for short. 

Exchange at Paris on London 25 fr. 2414c.; week’s range 
25 fr. 241éc. high and 25 fr. 23c. low. 

The week’s range for exchange rates follows: 











Lony Shori Cables———— 
Sterling. Actual— 
Ds haw 4 $5380 @4 8590 = 14 8790 @4 88 14 8825 @4 8835 
eae 4 8520 @4 8525 =|4 8745 @4 8750 = | 4 8790 @4 8795 
Paris Bankers’ Francs— 
ay =a 4 18%d @5 184% 15 16%a @5 16% ea abcd winhws os aso oi 
ee 1834 @5 18% {517% DO PeeG. Shs ctndwcs dt 
Germany Bankers’ Marks— 4 . ¢ 1% | 
i eae 94 13-16 @94% | 063-160 @OG ale 4 shee ck ces. 
SA seccas 949-16 @94 11-16 | 951-16 @95% Ee Ee SS eo" Sees 
Amsterdam Bankers’ Guilders— i 
NEE Sparano — eae | 40 23 @40 25 TR chil i eis a 
SE tebe. ken ms ea ks | 4021 @40 23 | ee ee 
Less: a1-l160f1%. 41-382 0f1%. h 3-32 of 1% 
Plus' k1-160f1%. 21-320f1%. y 3-32 of 1%. 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying, 50c. per $1,000 discount; selling, 75¢c. per £1,000 

remium. Charleston, selling, $1 per $1,000 premium. 


ew Orleans Bank, 75c. per $1,000 discount; commercial, 


| $1 per. $1,000 discount. Chicago, 15c. per $1,000 premium. 
St. Louis, 35c. per $1,000 premium. San Francisco, par. 

_ State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $10,000 Virginia 6s deferred trust re- 
ceipts at 38. 

‘he market for railway and industrial bonds has been 
moderately active and generally steady throughout the week. 
A few issues have been somewhat conspicuous, but the list 
as a whole shows few exceptional features. Among the 
latter are Western Maryland 4s, which have advanced 1% 
points, and Central Leather 5s, which declined in sympathy 
with the shares. Other changes in the active list are frac- 
tional and unimportant. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third 
page following. 














| votuerdet | Fe. | Meh. | Mch. | Mch.| Mch. Men. 

Pertoas | ao 2 oe 4 ®@ 
9s, 1930 ........- registered/Q—Jan |*107 |*101 |*101 |*101 |*101 |#101 
RRS coupon!Q—Jan |*10114 #10144 |*101 44 | #10144 #10144 |* 10114 
38, 1908-18_.._._. registered |Q— Feb |*100 34 |*100 % |* 10044 |* 10034 | * 10034 #10034 
Se; 3908-38... 5.3. coupon /Q—Feb |*101 |*101 |*101 [#101 |*101 |*101 
3s, 1908-18___.small coupon|Q—Feb |*100 |*100 ;*100 }*100 |#1C0 |*100 
P<) eee registered|Q—Feb #119 (#119 |*119 [#119 |*119 (#119 
, Gt Se coupon|Q—Feb |#120 #120 }*120 [#120 |*129 (#120 
ry 1936 _ Panama Canal regis|\Q—Feb |*10014¢ #1001 |*109% |*10014 |*10014 #1001 

8, 





1938. Panama Canal regis|\Q— Nov {*100%4 {*100%¢ ¥ 10034 1v044 j*t00r — 


* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—Following the ac- 
tivity and partial recovery noted last week, the stock market 
has been irregular and the volume of business largely re- 
duced. In most cases fluctvations have been narrow, how- 
ever, and net changes unimportant. The transactions dimin- 
ished day by day until they aggregated only 440,000 shares, 
as against a maximum of 1,561,000 last week. 

Among the exceptional features has been Wisconsin Cen- 
tral, which advanced 1314 points on its closer ailiance with 
Canadian Pacific. Under the same influence Wisconsin 
Central preferred has advanced about 20 points within a few 
weeks. Reading recovered still further from its recent 
sharp decline, and Atchison sold up to 104%, its highest 
price since February 1907. 

The iron, steel and copper stocks have been irregular on 
the peculiar conditions prevailing in the metal trades. United 
States Leather preferred advanced 8 points on the annownce- 
ment of a judicial decision regarded as favorable to stock- 
holders. On the same announcement Central Leather de- 
clined. United States Steel common is 1 point higher than 
at the close last week and the preferred 14% higher. 

For daily volume of business see page 618. 

The following sales have occurred this week of shares not 














represented in our detailed list on pages which follow: 
STOCKS. Sales | Range jor Week. i) Range since Jan, 1 
Week ending Mch. 5. jor i} 
Week. Lowest. Highest. |; Lowest. | Highest 
Amer Teleg & Cable_.... 125 75 Mech 4/76 Mch 3) 75 Feb, 78 Feb 
Assoc Merchants, Ist pf- 44510634 Mch 11106% Mch 3/106 Feb,10634 Mch 
Second preferred _ __-- 100'10234 Mch 1,102%; Mech 110114 Feb104% Feb 
Cent & South Amer Tel. 10110 Mech 2/110 Men 2/105 Jan110 Meh 
Chic Term Transfer, pref) 200: 1814 Mch 2} 1814 Mech Il) 17% Jan 20 Jan 
Comstock Tunnel --.---- 100| 28c. Mch 2) 28c. Mch 2] 24c. Jan 30c¢. Jan 
General Chemical... -..- 10|65 Mch 2' 65 Meh 2 61 Jan 65 Feb 
Preferred .....-...-.- 601014 Meh 2)1013¢ Meh 2!) 984g Jan102 Feb 
Homestake Mining-_-.--- 400' 90 Mech 1) $2% Mch 2) 87 Jan 92% Feb 
Ulinois Cent leased lines! 2510044 Mech 4100!¢ Mch 4/10014 Mch1004% Mech 
New York Dock--...---. | 50 31144 Mch | 3144 Mech 4) 30 Feb 34 Feb 
N Y & N J Telephone__| 80/1115 Mech 1117 Meh 4/113 Jan117 Mch 
People’s G L_ & Coke rgts' 4,963, 5% Mch 1) % Meh 3 1g Feb 54 Feb 
Quicksilver Mining_ -- -- 4,350| 23% Mch 1; 41 Mech 5) 15% Jan’ 4% Jan 
Preferred ----------- 1,500; 5 Mech 1} 54% Mch 1) 3% Feb 6% Jan 
C 8 Leather, pref_...-- 1,390/121 Feb 27/128 Mech 1/117 Feb 128s Meh 
Vulcan Detinning- --- -- | 100; 6% Mch 5| 6144 Mch 5, 6 Feb 8% Jan 





Gutside Market.—A higher range to values and an in- 
crease in the volume of business marked the week’s opening 
in “curb” securities, but after this the market reacted, price 
movements were irregular, with the tendency in the main 
downward, and trading relapsed into dulness. Boston Con- 
solidated Copper from 115, advanced to 12%, easing off 
finally to 1214. British Columbia improved from 67¢ to 
7% but reacted to 714%. Butte Coalition sold up from 22 to 
25 and dropped back to 2234. Cumberland-Ely advanced 
from 7% to 8 but weakened subsequently to: 7 15-16. 
Greene-Cananea rose from 9 to 1934, sank to 934 and closed 
to-day at 974. Nevada Consolidated moved up from 1634 
to 17% and fell to 174%. United Copper was active, the 
common from 1154 reaching 1324, weakened to 124% and 
ends the week at 1234. Giroux advanced from 75 to 834, 
receded to 814 and closed to-day at 83g. Goldfield Consoli- 
dated weakened from 8 3-16 to 7 13-16. Nipissing went 
down from 9% to 914 and closed to-day at 934. There was 
a broad market in bonds. Atlantic Coast Line new 4s 
sold for the first time at 97, while initial transactions were 
made in Southern Ry. new 4s from 787% to 79 and back to 
7834. Chic. Burl. & Quincy 4s were traded in between 
100 3-16 and 100%% and at 100% finally. Southern Pacific 
4s from 9734 reached 98, but sold down to 973% and finally 
at 971%. Western Pacific 5s were off from 9514 to 95, 
but sold to-day at 9514. Transactions in the Argentine 
Government 5s, offered for subscription this week at 99, ° 
were from 995% to 99. American Tobacco gained 20 points 
to 350 and were traded in to-day at 345. Standard Oil ad- 
vanced from 642 to 65034. 

Outside quotations will be found on page 618. 








New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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oe S71 . | 26% 5 ‘ : x ar: 24% Mch 5} 343,Jan 2/| 12 Mc 
i a A SE dl 40" *t100| Ku to ist pret 40 Mch 8} Si1¢jan 2|| 24% Mech! 51% Dec 
So Ge tee ol ae oe el | "400 Do 2d pref__ 31 Mch 5] 46isJaz 4|| 16 Meh] 41 Deo 
Lamt tan “| 140% Dalal 244” Lane ant 14321 13954 14155] 13812 130%, 20,204|Great Northern pret.___- 13653 Feb 24| 14814 Jan 4]| 113% Feb] 148l4 Dec 
“ 1 r 3719 5 54 Feb 23] 74 Jan 2Jan R 
a Merle or oul 768% on "Bite 6812 ly Gals 671g 6812} 5,600 o oe Ot a ert 6514 Feb 27 4 Sta on ao 
- Frcsage thet Rates Saige rt: Protest reen Bay SS Ss EL etin wistihics Sa Bev 
“i Ma one. : 3 oe la] %13ig 14io| #1312 1415 Do deb ctf B} 14 Feb26) 17 Jan 4} 8 Jan 2 
a SS i, “30Ig “Boas = #3812 3915 381s 3912 217 avype a on evidilan en 39 Feb 1{ 40lgJan 11)} 20 Me bs te 
23) Bald] “Bile Bats) 480° Bats “Bile Batol s84> BSE ea4 > Soc] 200/ EA Do pret. co2- ae 83lg Feb 5] S412 Mch 1] $70 Jan| 24 
tos 100 1108" 1087 O51 1087 208° 06 * 00 106 * 100 gy * ne Valley tr fcts__-| 103 Jan 4] 106 Jan 12|| 62 Feb] 10412 Dee 
*103 106 |*103 106 #103 105 | 103 103 #100 1 4 +100 - lod Racking Valley t sew... 90 Feb25| gs Jan gall oo Men| 03° D 
10. asi. | 241 42. 142 | 141% 142 | 14ltg 14it2] 120% 241. | 1,901] PUlnols Gentralz——7 227 137, Feb 22] 14y Jan 4j| 12212 Feb] 149% Nov 
Mos sth + 4 13 ay Mts isle 1553] 147% 15lg| 1412 14%] 15,430 mterbore- o- Metropolitan. 1315 Feb 24 19. Jan 5 i Jan , 
S 4s : : 3 31.480 sont 2 493g Jan Ps 
401g 41%s| 40lg 4133) 403, 4210] 4134 4333} 4153 4333) 413g 423s] 31.480} Do pref........ 37 Pedal sal Jon ie fee 3215 Dee 
38° os '| oo 50 | som Bol S72 Site] 51% Set| S7y Sic] Leal! Do ge, Cental -<22=2=2=2 Sle Jan 4| 613 Jan 10|| 2712 Feb| 57 Deo 
Se = wtle 40 =) oe one he oa" 76° «73° 76 ‘ C Ft Sau trefs.pret| 74% Feb 2} 76 Feb 5) 57 Aug 75t2 Dec 
“0 403 “Tot At et is i Tio Allo 43%| 42% 467%5| 08.437 Kor City Southern__| 37 Feb as 47g Mch & is Feb 428 Deo 
: 7235 3 :. 3% 1.700. Dawe e. 677g Feb 24) 743, Jan ‘6 Feb] i 
70. 7 7Olg 712} 70% 722] 717s 7 7153 7314) 72 vals 17.760 axe Bs ee ozs FSP a ese 
as° sl at alien” pales lew wias oli ret ==] 48°.an 23| 54 Feb16l| :4 May| 58 Dee 
—s 6S on i "home 4 vt TT lll] 59 Jan 4] 66leJan 19]| 30 Feb 
12% 130% 1S0te see 129%. 1293; Po anes ee 12914 17% 198% 9,400 Long Island. ooo #121 Jan 29 13 5 Feb 27 srs = ve ine aod 
4 gas 45 4 Oe 
vues" aralnas Mae aes Mg (ES HSE AE aS | —-sca| Miguntnneiareres---| "25 th "y| aPPsch 3] WS Web| “sat Bes 
onthe enn: ae sa Goan . sae ‘ toa af l4loJan | 20% Jan 
ee ee Mexican Central_-.-.-.-|--..------.-|--- --------- 2 oa 
“20° “Botg] #20" “OT | “S0i- YT] “30ie B6ie! “503, “S03,| “50° 2,350) Do Trust Co certfs...-| 19ie Feb 23] 25l4u.m 4/| 1412 Max 2 Dec 
4g aga, 3434 55, oon oy oa° R- he 52% 5333{ 1,700 oe & St Louis... 5234 ce FY 65 he : = oa = ae 
“85 90 | #85 (90 | #34 90 | 89) 80 | #84 83 | #84 88 100} Do pref...-..-...--- PN ae : ese ot Susen lisse New 
150. 1504145 162] 1agis Lagisleazis 149. felas site| 180 132 | “fool Do n St & SS Marie=--) 132 Feb 26] 159" Jan _7|| 12aie Feb | 19lt» Deo 
. - = ‘ 207- o on « & Texas 1 23 Ale Jan 2% e 4 
38!2 30 39 4053] 395s 4055] 301g Bu78 39, 3975 3 3355 o598 Mo Kansas & ~—- deb son _ = 4 + 7ais Deo 
“i, os | ae ol ok ol ee | ee on. 2, Bl ume ee 65 Feb24| 7:%Feb 5|| 2812 Feb| 6712 Dee 
OTs US | Gets Ge) Gite OD | Sie aon #192" 130 ‘|*122 130 : ash Chatt & St Lowis_| 12%leJan 5] 125 Jan 18]| $73;Jan| 122 Nov 
A ns A A gr SF pod 122 = 222 125 | 1227 123%) 30,800!AN Y Central & Hudson-| 12012 Feb %4| 132% Jan 4j| 90igJan| 126 Dec 
+40" ne 449° ch “49 , he * #49" eo ; #50 4 52 Sole 5Ol2 "100)N Y Chic & St Louis_..-| 50 ae 30] 57 ao a 24le — = ao 
02 5 109 3 Bs "|... cock eet Se ck 100 Feb 20] 100 Fe 90 Jan | 105° 2 
o73 80 | era uz [ere st | 7s 78 “73 78 | 976 ‘82 | 200 Do ba ae ae 78 Mech 3} 87 Feb 4|| 60 Feb| 85 Dec 
168 158 158 130 | 158 158. feibite 158 159 159 |*158 160te| 500/IN Y NH & Harttord-_.-| 1571 Feb 24] 163% Jan 8]| 128% Jan ist, Nov 
vite as ern ols nr 3355 2434 451s Z4le 45! 43lg 4410} 11,520|N Y Ontario & Western. a ~— * oa — B.. te Sed oa ae 
" at. a ” . rs ee - es oo 76 Jesterm._..— Ss 4 an ’ .) 
*3, S8 © 87341 87 S7ls| *86le 87 8634 STIs} 86 8834) 4,720)Norfolk & Western ; ei ten ot Gh sen an 9 ee Deo 
138d, La7%] 1374 1bBe| 19 rte 1G} 1BeIs 184%] 1g0% Ios. | 1e85s Lees! 22.510 pein Pectinccon 31; Feb ! 24] 14344Jan 2/| 116’sJan | 1578; Nov 
13684 1373s} 13714 138l2] 13712 1ySly] 137is 137%} 13634 138 | 1355g 1471s} 22,510 ae be es ee ree i 4 oD : 1a sen Sil tas ben | ee ee 
473. «30 | #73 82°| 478 «SE "| “76 We°| 876° GE") 475° BS~| ~~” 100] Pacific Coast Co._-__-- 76 Mch 3] 83 Jan 7 65 Sep dt a 
rr  |eme 900 1... 2. Bee See “bbe cid a Ma 
Se ie Se a Ee peta te as por a my, sch] or. 3 
sak ioe Steal 33 29 ( Oke 12910] 24,150 syiv lL u---| 126ig Feb °3/°135 Jan 4]| 108%; Jam | 132l4 Dec 
MED oh | SO BOL Bone apned coer tee ad “est 120, | 1eB¥e 188a) 24. een on tue bie) soeden 8 Feb 4|| 59 Jan| 8%le Dec 
oa. 130 oe 118 Wise ak my + gy Ae SB io pref ~--| 104 Feb10} 108!eJan 28 Slig Mech] 1088, Nov 
©1068 120 |*206 120 pits 119 7106 110 *106 110 os8 110 93.713 eading RE REE TES lls Feb 2% 1443, Jan 4 Q2ig Feb 1434, Dec 
119% 12314] 12113 12612] 123% 125%] 123% 125%s| 123 1251,| 122%4 12378 |593.7 MAE. —— sen----=-- - oes eee eS 
-— ain nl aed. ee Si a9 ~~" 300 2d a 90 Feb 1] 93lgJan 5]| 76 Jan| #9 Deo 
"So 23 Mg 28] oot sont Sau, Sas 20% 23 | 22° 229] 11,475|Rock Isiand Company..-| 20% Feb 24) 2633 Jan 8|| 10l2Feb| 25l4 pee 
2234 2314] 2314 2353] 2333 235g} 228 2338 227% 2: 22 el eae be ana “77| 570 Feb 24] Sa3 Feb ¥ 20% Feb| 6 
os les Olas” oie” ote Ss t $0 ‘|. ISt L @ Sam Fr, et pret=2| 67°Jan 13] 70 Febicl| 22 ‘J'ne| 69° Deo 
“Sig 37 7 30 | Sila Stal ser. Stel cs: “Gig Site| 900) Do 2d pret._.-.--- --| 36 Feb 23} 42 Jan 2|] 194Feb| 4214 Deo 
Sait ais] 2a! Sate] eid Sei] atite S87] asim Seal saz Sac]  foolse Louis Southwestern --| 20! Feb 25] 24% Fed bi] 10 Men) 24, Deo 
aS al th wien oie a3 | eso" tal en? 52 500} Do pref...-...----_- s7iz Jan 6] S44dan 4] vale Feb| | 56is Deo 
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a 135 iis 457 a3° re 15? able Liss res 13 4419] 12,615 \ Do pref__- 41 Feb23} 62 Jan 3} 18 es oom Sane 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask Bank - Bid | Ask Banks Bid | Ask Banks et ‘i re i a Mig 
, 3 oon) 2H ay ERS 
Ghemieal.| zal 430 pie “vot: '200 | 3507 l|fertergon | 182s] Nassau ds-.} 208 | I Prod Back?) 1620) 
Agtaa ~----| 165 | 175 ||citizens’ Gail 155°] 165 fit. 730 | ....||Liberty..._] 525 | 550 || New Neth’d| -...| 205 |)meserve.. --| 130 | ---2 
America i..| 675 | 800 [city 1347 14th StH ~-| 150 | 180"||Cineotn~--| 420 | 435 || NewYorkCo| 750 ----|| Seaboard --] 365 | 380 
Amer Exch.| 250 | 260 Coal” & iron 245 | 250 || Fourth _._-| 214 | 217 ||Manhattan{] 320 | 330 || New York _| 325 | 332i2|| Second --_- $50 | ---- 
Battery Pi. 130 | ...-/|Colonial §_.|b300 | “.-..]/Gallatin ---] 355 | 365 Mari’t & Fut Fn 267 N’ht &Dayj 200 215 Sherman ah 185 cadionl 
‘ : 290 1) Be aang a --2¢| 200 | -on0 
nts! hoa 300 Goins lta ¥ tiger. as > ad gy Seng 140 pest Gerconhae -| ----| 192Is}] Northern .-]| ----] 150 []12th ward] 150 | 175 
Brvant Pk? | 185 | 165” Sopp -| 230°] 235 ||Germ’n Ex'| 450 | 222-||Merch Excii] 160 | 170 "|| Pacific {_2_| 2807] 245 j23d Ward §) 100 | -... 
pureh &,Di| 140 | 180 |loorm Ex 4--] 330 | ——l|Germanta 4, | 523 | 72-- Merobants’.| 160 | 164 || Park -.----| 475 | 485 JUnion Ix0]) 19) | 00 
Geass) --|.am0 | ... Emde laa | nt toe ae | Metropotni| ifs | 222 Phenix .-..| 170 | 17? (|.vest Side 500 | ---0 
$o-<- 300 | -.--|| Fidelity ]-_] 165 | 175 || Hanover -- sashes’ tae Lake he cceeme # | 423 | 222 
Barham Lees imp © Traci 5 - apy icnu ana tim: ts. - wows ock, 
7 Bid anc asked prices; no saics were made on this day. TBx-rights. § 63s than 00 shares. ‘cate vanas. @ ox-dividenu ana fn. 6 


* Sale at Stock 


xchange or at auction this wee: 


: Firet netailment paid. 


a Soic at >rivate sais 


at this orics. 











610 


New York Stock Record—Conciuded—Page 3 





(VoL. LXxxvill. 




























































































STOC KS—HIGHEST AND LOWES SALE PRICES ales 9 STOCKS hany fives van ' 190 hangs tor rrevious 
ihe NEW YORK STCSi n basis of 100-share isis Year (1308) 
Saturday Monday ph ery | Wednesdya , Thursday Friday by eek EXCHANGE 
Feb. 27 March 1 March March 3 March 4 March | Shares. Lowest Highes: Lowest itghest 
*9 8610 22 gel 10 10 *9 10 Gig Ql} #9 = =610 306)Wheeling & Lake Erie...) §12 Feb 6] l2%eJan 4 4Iq Me} 13 Dec 
a... 20e)..3e. 23 ae Qllp 22%) #21 2219] #21 22 1,110 ist pref...... econ! ‘(0 Feb2é} <5%g Jan '& IZlg Apr] +61, Dec 
*10 lz il 12 1l7g 12 lllg 11l9] *10 12 | *11 12 1,400 Do 2d pref Shs woh welndohiel ills Feb20] l5igJan 8 & Feb 15454 Nov 
43 4.34] 461g 493g] 4 Blig} 4834 5il4] 483g. 501g} 4834 501g) 67.525) Wisconsin VCentrat_..... .5ig Jan 6] Sie Meh 2 13! Feb 3814 Dec 
8614 S7lof TS.'g 88 8733 8914] 871g 887s} 8614 S8ly] 87 88 | 29,920) Do pref... lll. C9leJan 3} 28014 Mch 2 3 seb (21. Dec 
Indus trial& Miscellaneous 
*191 200 b 19D 200 |*190 200 /*190 200 [#199 200 |*190 ar anager dams Express...... -| 199 Jan 29) 191 Feb 23]/ 164 Jan |{200 Aug 
*13 i3le} «1slg 1377) $14 14 | *13l2 14 | *12 131g] *1312 250 "eee weendene 123, Feb 24] 155g Jan 27 5 Mch 1625 Dec 
41 41 42 44 45 2 45 | *43l2 45 43lg d3ts Es .. _ See 88 Feb24} 60 Jan 2]}| 14 Meh] 5238; Dec 
67g 6814) G8%q 71g} 70lg 715g] G95z 7012} 67}3 7033} 665, 687/309, 550 Amaigamated “Copper_--| 65 Feb26] §4%Jan 2]] 451g. Feb] &$33 Nov 
*35%s 3634] 36 8612] 3612 3612] *36 37 3614 3614] 3612 3612 500/Amer Agricultur Chem - 38loJan 5| 407% Jan 23]]/ 1x Jan] 35 Nov 
997s} *90 100 | #97 100 | #97 100 | *98 100 | *97 100 | ----.-- Ss ds cap tihile nb wie cate ¥5loJan ls} 87 Feb &% 7sieJan| t6 Nov 
2314 237g) 24 24331 24 2433) 24 2419] 24 24 24 2414) 1,910 American Beet Sugar....]/ 20l4Joan 13] 26lo Jan 25 Vie Feb] 24% Apr 
87 | *83 86 *83!e 87 | #83 87 | *84 86 | *84 8&5 | ------ Pi ndonimapinnues £2 Jan 7| 86% Feb ll 65 Jan 13; Dec 
8 8 84 Sg] Bg 84 84) Sig 2} Sig 83] 1,58) American Can... 2 _. Tio Feb 23) 3=G8g Feb 2 4 Feb] 1014 Nov 
73 =T#s 1 7414] 74% 75le} 75 7558) 7% 86% . *% tee eee 71 Feb*s| 7711 Fed 2 44 Jan 7k?s Nov 
4714 48lg| 4734 487s} 48!4 50le/ 491g 497s] 48lg 49le) 473, 4911) 24,259 American Car & Foundry] 4414 Feb 24] Sle Feb 15|]  v5te Feb 503; Dec 
#109 11014 1101s 11019} iiffio 11019] 110 110 [#110 101g) 110%2 116!2 nn 10712 Feb 23} lll5s Feb ¥ K4lg Mc }0y Dec 
52% 53l4) 5234 Sule} S2!2 Sale] Sle 53 5234 5% 52° 523,) 9,900/Amertcam Cotton Oll_-_-| 42igJan 5| 66 Jan 25 2434 Feb 442; Nov 
*98 10312} #98 10d'2| #95 1031p] #98 103!q] *98 103 |§102!2 10312 50 Spee a 98 Jan 7] 103l2 Feb19// §80 Jan v7 Nov 
208 j*200 208 [#200 208 |*200 208 [#200 208 /§205 205 20; American Exp Si cians anal 205 Feb 5] 210 Jan 8]/'170 Feb|§{224 May 
*6l2 7 *6l2 7 big 7 *6l2 *6lg 714) #612 7 =} -5-.-- Po oe Hide & I &Leather| 64 Feb 25) slg Jan 21 23, Feb elo Dec 
874 38 37l2 38 38 = BSly] #3712 B8le} 37 8637 37 Sie] 2,025) Do pref............. 34 Feb2i) 425gJan 24% 12te Meh] £73; Dec 
23ig 23%3| 23le 26is} 24 257g) 25 2585) 26 Q7lgi 2u3, 23 28,3820 American Ice Securities - 187g Jan 8| 28 Mch 5 1216 Feb] sl’s Aug 
123; 134} 131g 14 | #13 = 141g] *13 141s} #13 = 1419] *13 14 6e0j;American Linseed... . ~2 Feb25; 16 Jan 25 G Ach 7 » Dee 
*29 32 | *29 33 | #29 #33.) *28 33 | #29 3 29 29le a, ee | ee eae vy Jan 12} s5ig Feb 5 17 Meh Gt, Dec 
Sule 5lle| 513, 63 52le 527s] 52g §2le} 52!g 525 61 S214] 6,610 a te Locomotive...| 4 Fehv3} fslyJan 7 S12, Feb Hs Aug 
*110 111 110% 1107g}#110 112 | 112 112 |*112 413 | 111%; 112 600 _, CRETE: SRR 10914 Feb 24] -14 Jan 2 XBlo yan 118 Dec 
*7 s 73 8 *734 «8 7% «= 733) «#71288 wig 7g g00 America aa Mait Corp... 7 Jan 7 Oly Feb : ; ' sf; Sep 
47 47 474, 49 | #48 49 | #47 49 | *47 49 | #57 =49 gi a RE ae ee 42 Jan 7| 53% Feb 3 21 Jan 51g Sep 
*82 8334 2 833) 84 84 8312 83le} 83le 8312) 54 &4 1,150) Amer Smelivers Sec pref B} +0 Jan 4] 865g Feb15 70 Jan &4's Aug 
8144] S03, 8413] 827% 841 8284 £084 836 $1 8283|103,210 —— ng & Refining| 773, Feb 24) 8¥3gJan & 55lo Feb] 107 Aug 
102 10212] 1023, 103 | 103 10314] 103l2 10312] 10314 1035s} 1031g 1@3%g} 2,010) Do pref... Ll 1u1 Jan 2] 105lg Feb1lg 87°; Feb] 310°s Aug 
#200 ..../*200 -... ---./*200 250 [#200 250 Ns Se American MEM ic tito Behe EO ue oe ee ise Aug] ‘00 Apr 
*y0 7 95 95 7 |*90 97 | *90 97 | §97 97 ae a, Rapa 95 «eh 1] $97 Febll 80 Mech] ¥87le Sep 
*35 3512) #35 35l2] 35g 352] *35 36 36 «6336 | *35 «= = 36 450 a rf sce (new).| 34% Feb 24; 39 Jan 4 28 Sep 3 s ov 
iim ode Liat iis Cael babes deed aiith,. naegl seb iarndl osha ee ds acini. bcocusd sd elldulanaovaabbhns 26lg Fe 2 Dec 
129%, i2y24|r123 i129 | 128% 129 | 129 29lg| 129 129 | 125% 129 2,100) American ear Refining 1 268g Feb 24 lsé_ Jan 22 983; Jan 1374, Aug 
*128 130 |7128 128 |*127 128 |*129 130 |*129 130 |#128 130 1 7 Be RE 2128 Mch 1] 1207s Feb sg 105 Feb] 131 Nov 
128%3 12312 last 1285s] 128l2 12834] 12833 12834] 128g 12853] 128g 12sio] 6,914 American Teteph & Tetex| 125 Feb 1) 1293; Feb 16H 101 Jan | 13253 Nov 
*91 8 lds 91!) 91 914g! Q1lg M13gl F9lle 92 | *9ile GY2ig 1,000; American Tobac (new) .p LOle Feb 6] 64 Jan ‘ 7219 Jan ¥7le J’ly 
*2714 28 278s 28 | *2734 283%) 28 28lo] 28% 2873] 2833 28%, oe American Wooien____._. ‘1 Feb 4} 31 Jan 15lo Feb | 3233 Dec 
961g M614] #953, O6ly] 96lg 9614 9612 96lo] Q6le 963) *957g 97 1,200 AROSE aN 03% Jan 6 oils Feb 3 7sl4 Feb| 97 Nov 
395g 4012) 407g 4214] 4134 4214] 417g 4210} 40lg 42 3938, 4119) 17,910;}4AnacondaCopper Par325| (373, Feb 26) $i0gJan 2 $27lo Feb] $53l2 Nov 
3 3 3 3lg Sig Sig] *3 Big 3 3 ¥*27g 3 700|dBatopilasMin'ng Par320| $27, Jan 29 $2lo Jan $5 Mch 
*22 23 | *2212 2% 22 221g} 22 2214) *20 2233} *20 2284 500 ee eee + hy Feb 23 12 Jan 2714 Nev 
«47 50 $4915 49lo}*#__.. Silgi*#@__.. §=653 49 49 i*.... & 125 oe Feb 24 385 Apr é7 Nov 
#12210 125 {*12210 125 | 125 125 [*123%2 126 |*120 127 |*120 130 100 Brookiys. Union Gas. __. 18 fan 2s 785 Feb] 15244 Nov 
*)2le 14 | *13 1419] *13 1412] *131g 1412] #13lg 1415} *13lg 1419] _.___- Brunswick Dock&C imp] 13 Jan 1% 6 Jan “V Nov 
29le 2910) #27 31 | ---~ ~...] *29 31] §30 30 3 31 269] Butterick Co........... 237g Jan + (10 Feb] $25 Jan 
291g 297s} 28 30 25!2 27’g] 273, 25s] 27%q VSlef 284 Qsly] 25,300] ¢ ‘emtral Leather....... vile Mech 2 l5leo Feb] 35 Dec 
103 103!2} 103 104 100 101 102 102 O02 102 102 102 S.GR6tS. DO Gi ckcnn 100 Mech 2 75%; Jan | 102 Dec 
31% 3212) 32%, 34 33 34 327g 335s) 31 33 $13g 3253] 17,750|Colorads Fuet & Ilron....| 2) Feb 25 } fle 1553 Feb 42 Dec 
241g 2412} 24 245g) 241g 2434) 254 277%) 275g wSiy} B7le 28lgj 13,215/Col & Hock Coal & Iron_| 2123 Feb2 ‘sly Mech 4 1435 Mch| 27!o Dec 
2 12712} 126!2 12714] 1265, 12719} 12Gle 127 126lo 12Ste] 1267s 128 12,500|Conmsolidated Gas (N Y)-_| 114le Feb 4 16Sig4dan 4 v6 Jan| 167 Dec 
1 177g} 1734 18ig} #1734 18 17%, 18 | *17°, 18 1783 17%; 2,750|Corn Products Refining..| ilo Feb 24} 2uleJan 27 103, Feb] 20ls Aug 
*7Zl2 7512) +7412 7434) 75 75 74lg 74lg] 74 74g] *74 75 9 SP, WA. cdtewkarmne is {3\4 Feb 24] iu%g Feb 16 56 Jan to =Aug 
oe: “Oe F wax wk ee ee) ode Tee. . 40 SO8 RD Tok... Og ee ae 45 Jan 5) 4:12 Feb 2% 4712 Oct 451, Oct 
34lg 3412} 35 35!2] B5lg 355s] 35l2 5g] 35l2 361g] 35!4 3514] 4,300|Distiliers’ Securities Corp] ezia Feb 2%) -O3Jan 21 “74, Feb} 253; Dec 
Se , eS ee 55 56 | *56 70 | *50 70 | *55 70 200|/Federai Mining & Smeit’s} £5 Mech 2} ills Jan 28 72lo Nov| 94 <Aug 
*7633 83 76°53 83 | *76 83 | *762g S3 | *74 83 | *74 83 J.-L. DO SSA seitspucnne to Feb24] <4 Jan 15 69 Peb sy Nov 
nicelle: Sptabae Daksa “enlicc ae din Gabtd “dial oeed asGihh bie Gabi wecuad hee eg te O86 a0 Shes cucu ick tas ddwomene 55 «J'ly | 6812 J ne 
Se Fee ee eee ee el ocqunndininmd 990 Jan -5| §90 Jan 25|| 731pPen | 100° J'ly 
15314 154 155 «(155 1543g 155le] 155 9 155!e] 15442 155 [7152 15212] 3,000/Ge neve “eiecarte Me 15 301g Feb 23} 158 Jan 4]/] j11 Jan 1623, Dec 
*91 95 94 94 ¥*94 98 | *91 06 | *91 96 | *90 95 100/Granby ConsMS &P-_..| vi Mech 1] 110 Jan 4 788, Jan | 10> J’ly 
652 66 6612 67 6712 67l2] 68 68 68 68 68le CSle| 1,400) } at Harvester stk tr ctis- 62 Jan sv] G68le Mch 5 62 ws ne] 6753 Nov 
lll ill 111i =1121;! 111%g 112 112 112 |*111 112 1118, 112 3,000 Do pref stk tr ctfs__ 10yly Jan lu} iL! Feb 11 vg J'ne] 13044 Nov 
*7lg 77g) *7le 8 *7ig 8 Zig = le Zig «= 7is| ~¥*7i2g = = 8 119 Int Mer Marine stk tr ctfs ¢ Feb 25 Jan 6 Oct 9 May 
2B «-«BBla] «223, 2334) *223q 2414] B27— 227g) #22 B3le] 22 22!-| 2,000] Do pref............. 21 Feb] 275sJan : 16 Feb} 26% Deo 
*10!g lily) 11 11 | *10 il | *10 11 | *10 103; 10!lg 10; "790| intersat’onal Paper..... 10 Feb25}) ificeJan 4 8 Apr 1sly Nov 
51%, 53 2 52 521g 52t4] 52 5219} 50's Glle} S0le fG6te] 1,310 EE ae 501, Feb 25) it®,Jan 4 47 Oct ba Jan 
#342, 36 351g 37 | *385 37 | *35 37 | *35!lg S6lo} 341g 352;) 1,400 Internat s pean Pump.--| 35ls Feb 25 YieJan 2 13 Jan 3973 Dec 
83 $334] *83 $4 841g 8414] *83 85 §8414 841 82le 835: 7i4 oe . Ce Soha S215 Jan 36} S63,Jan 4 65 Jan &414 D 
*72 75 | *72 75 | *72 75 73 72le 7F2le #7219 Ti, 499 Mackay "Companies wwate 70 Jan 21 76 Jan 4 62 Feb 78 Nov 
*70 ret 7 703g) *703g T1l4] *7 714] $71.4 Tila *71lg Til, ‘yi. ae ae ee 6919 Jan ¥| 72 Febii 507, Feb 7138, Nov 
100 102 | 102 102 | 102 102 |*20i%, 302 [*30 02 |*100 192 &99 Naticnal Biscuit......- O61eJan 2] 10553 Jan 16 ts Jan 
#118 120 120 120 *11Gl2 120 #1 lees LiQ7g|#LiGle 120 |*116le 129 290] &% © Do peef..........- 11Sls Jan lljzi21 Febi5h j02 Jan | 120lg Dec 
127g 127g] *125, 13)2) *127g 137g] *127g 157g] 127g 127g) *127g 143g 809) Nat Enamel g& Stamp «| 1253 Feb24| 151g Jan 27 7io Feb} 1544 Dec 
*gl 83 | *81 83 | *8L 83 | *82 S4 | §84 84 '*82 8&4 ee Se eee $2 Jan 5 d5 dan 219 (70 Feb ets Dec 
73\g 742) 741, 7T6l4] 75 76 75g 75 75 761g} 7 7514] 11.950) National Lead........-- 71llq Feb 25] file Jan i. #6 Feb Aug 
07 |*105 108 |*105 108 [#105 108 |*106 108 |*106 108 | -.._.. BE: DU cditdine wee 105g Jan 4 10913 Feb 2 &7le Jan 10614 Nov 
45g ly 45s 4le 4ilg 4 419 4 4\4 35g «= 41g} 11,992| Newhouse M & S.Par$1v| $35gs Mch 5) $6 Jan 2 $435 Uct $¥7g Jan 
*82 86 83 83 | * 88 85 85 | #83!2 85 831g S3l2 300|New York Alr Brake...-| 5) Feb23} 2 Jan § 50 Jan| 98 Nov 
*79 80 793; Sli2} S80lg 815g} 80 Sills} 802 807s] *80 81 6,600} North American Co, new} 72 Jan 13 84te Jan 27 42lg Mch}| 78 Nov 
323 S219 325 33s 34 30 31%) 3012 31 | *30l4 31lo} 5,110 | eee 2ulg Feb 24 Tan 14 24 Apr] 401, Dec 
#11012 11034] 110%; Lill 110% 11llg} 11012 1103] 110 1101] 10934 11033) 6,440 eopie’s G L & C (Chic)| 101.Jan 13 114 *F eb 15 sO Jan ."- Dec 
*10 12 | *1G%0 12 | *10 12 | *10lg 12 | *#10!g 12 | #10 12 | ..-_-- Pittsburgh Coal Co...... 11g Feb 25} is Jan 7 Sle Meh is Dec 
*40lo 45 | *40l2 43 | *40 45 41 4ilg] ¥41 45 | #40 45 eS eee eee 40 Feb25} 47izJan 19]| 3tile Feb Dec 
3384 3334) S414 35 3434 3 3614 37 Zilg 3634] 341g 3512} 4,295|/Pressed Stee! Car..-.... 301g Feb 23 4314 Jan 22 1714 Feb 35 Dec 
05 #97 | #95 97 | *96 98 98 98 | *986 100 | #96 99 25 Pret. wcwccccccu-| 96 Feb 26] 103 Feb 69 Jan | 10244 Dec 
*169 4172 |*169 %172.|*169 17114)*#169 17110/*169 171 |*168 471 | -..--- Puliman Company... 169 Jan 30} 172 Jan 19]] 147 Jan] 174 Nov 
*41 4319) #41 43l2) 43 4314] 413, 42 41 4ilo| 398, 41 1,300 Reser Steel Spring...| 36!. Feb24] 483;Jan 2 233; Feb] 41, Dec 
*99 101 *99 101!0} #99 I0lle] #99 10119] 109 1001s] #99 10lie 200 BE Se dbwne ccone 9:76 Feb 24] 103 Jan 9 75 Jan] 103 Dec 
191g 20 201g 2024} 208g 20le] 201, 2014] 20 20%] 18 193;] 5,260)Re —— Iron & Steei_-_| 1693 Feb 23] 26leJan $|| 143; Feb}| 29 Nov 
72 7 7419 7454, 743g 741s] Tslg 73le] 722 73 72: 2,035 ee Ss Fee cite Feb 24] &8ly Jan :2/| 63 J’ne] s¥lp Nov 
72 72 713; 727s3\ +72 78 713, 72le} 7ile 71 7lle 711s] 1,800) @loss- Shetticid Steei & tr Feb 23} 8lig Feb 9j]/ <6 Jan] 81% Nov 
#10714 10914}*10724 109!4)*10714 109 |§110 110 [#107le ~-..]*10714 109 | --___- 1 DO. PER. nciciwccuee- 107% Feb 20] 1097; Jan 27 &7io Jan | 12014 Dec 
371g 3712} 3712 38 33 38 371g 383g] 3724 B38lg] 375g 375s] 4,410;dTennesseeCopper Par$25| $343; Feb 26] s49 Jan 4}| $25is Feb $52l4 Nov 
*7973 84 | *797g S80le| *78 81 ¥78 81 | *80 81 81 100;}Texas PaciGc Land Trust) slp Feb 23} 851g Jan 19 45 Feb on | ed 
1 10le} 10 10 *934 10lo) *glo 10 *9lo 10 *9le 10 500 nion Bac & Paper.-_-- Gl, Feb 24} 11!9Jan 12 + Feb No 
*6212 6S 68 68 6814 6814] 169 69 | *68 69 | *6S8 69 285 De PR ee acen< 66 Jan 8] 6934Jan 22 447g Jan 663, Now 
25 2534) *2514 2534] 2534 252:| 261g 26l4] *25lg -.__] 26 2512 525|0 S Cass 1 Pipe & Foundc| 2<%3 Feb24} 303,Jan 9/| 17!2 Feb] 307g Deo 
s70 = = 7: *66 73 7):0 0 7 fe 2 eet CU *66 73 ee ee a eee 70 Mch 2} 77 Jan 8&8 Fods Jan 787g Aug 
*80 85 *80 &5 | *82 85 *82 85 #382 85 %*82 Se i peccen United Potates Express__._}| 82 Febil0| 55 Jan 21 70 Feb 90 Jan 
6612 65lel G66le 67 G712 G92} G8le Cy] E82 G82] *66le GS'2| 2,700)U S Reaity & Improvem’t; 64 Feb 23| z71!2Jan 2 361; Feb] 64 Nov 
*5 ye *56 13 *7 12 *7 13 *S8l2 13 *8ig 12to| us ga ame Refin’g| 1Y2Jan 16} 133gJan 7 4 Feb 151, Aug 
624 22 | 426 32 | 426 323 :}426 #31 :1*26 $0 | 426 30 | ~-.....| De pref..........-.. 24 Feb24| 32 Jan 19 1 Feb] 39 Aug 
293;| 29!2 30 2912 25lo] *28l2 30 | #29 30 | #29 30 630 United : States Rubber..-}| 27 Feb24| 34leJan 2|| 17% Febj 37g Aug 
102 10215} 102 1021s} 102!2 16219) 10212 103 |*102 103 | 10212 10212] 1,150] Do Ist _ SIRS 98 Jan 29] 107 Jan 11 76 Feb| 108 Dec 
$654 6514] *65 70 | *67) 70 | --.. --..| *67 70 | #67 70 101 De #8 oret.........-.. 67lp Feb 25] 73% Jan 5|| 42 Feb] 7&le Nov 
441g 443 445, 463g) 4453 4534] 445g 4514] 4414 4533) 437s 45 [500,250 — States Steel..... 41, Feb 23 5515 Jan 2 253, Jan 5834 Nov 
110) = 1105g} 11014 116%) 110%g 11114] 110%, 11114] 1102; 11ilg} 110°, 111 | 18,480 hs caddis undws—< 107 Feb*3/ 115 Jan 22 L7ie Jan | 11453 Nov 
411g 42 401g 421g) 41 423g) 41le 42 41 41 402; 403;! 3,260|dUtah So per._..Par $10} s391g Feb 26| $477 Jan 4|| .20° Jan | $523; Nov 
#4212 4310} 441, 4419] #4314 45 | 437g 44 | 437, 44 | 431g 453; 2,800 be y= olina Chem-_-_| 407g Feb 24] 487g Jan 25]| 16 Feb] 4534 
Ls § eee | eb ae ob eee ot eet eet! ee Cee ee ee ee 114 Jan 19] 115 Jan 19|} 787 Jan| 115 Nov 
*56%, 60 | *56 60 | *5634 60 | *563, *57lg 60 | *57lg 60 | --__-- nia ‘Trea Ly x & Coke} 57 Feb23| 64 Jan 6]; 43 Jan] 68 Nov 
#290 335 |*290 335 |*290 335 |*#290 335 |*290 335 |*290 335 | ____.- Wate | 300 Jan 5! 300 Jan 65/|§250 Feb] 325 Nov 
66 = «66 66 G6l2} 66 66 65le 66 2 65l2] 65lg €5le} 1,600 aon Teieg__| 64 Feb24| 70leJan 2 41 Feb| 715; Nev 
75 %6 76 «=678 78 7834) 78%, 79 732 79 78 78 5,000 Westingb'seEi& Mig assen| 74 Feb24| sé6igJan 4 38 Mch| 94 Nov 
#100 120 '*100 120 ‘#105 115 110 110 '*100 115 °*108 120 200 OSS ES ee 110 Mch 3' 120 Jan 4 5&8 Mech! 125 Nov 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ast || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co's | Std | Ask 
Brookiyn : Brookiyn N Y City Guar’ty Tr_| 56) --- || NY Life&Tr}1100 11301] Brookytn ‘ 
Borough {j_ _~---| 110 || North Side §jj -.--] 160 ||Carnegie _-] 185 | 195 ||Guardian Tr} 160 | 175 N Y¥ Trust_| 56) | 570° |] Srooklyn Tr} 400 | 415 
Broadway 4jj9375 | 400 jj People’s--..! 155 | ... ||Central Tr _|/2Cc00 _..--|| Hudson .--| 140 | 130 || Standard Tr} 225 ----]|Citizens’ ..] 125 } 130 
Brookiya 1 ----; 145 |/Prosp’ctPk{}] 150 | 160 ||Columbia --| 235 | 240 || Kuickerb*kr] 310 ----|| TitkeGu& Tr} 459 ...-|]Flatbush —..] 200 REERS 
ee 240 | 260 || ferminal W-| ----! 110 |}]Commerciat| 135 | 140 || Law TI&Trif2s5lg, -.--]] fr Co of Am] 305 315]| Franklin ..]| 195 | 210 
Hulsidch. 2 110 | 130 |}/Union{----| 85 | 110 ||Com’‘wealth] 150 ----|] Lincoln Tr-]| 19 .---|} Union Trust}1200 ----|/(amilton _4 260 | 275 
Home Bik4_} 110 ! 125 Hmpire ...| 240 | ___.||Manhattan-]| 35) | 400 |] US Mt# &Tr| 375 un sOMe ick 104 | 110 
Homestead{,| 109 125 Trust Co’s Equit’ole Tr} 430 | 450 || Mereantile -| 725 | ----]] Unit States_|1140 | 1174||Kines Co __| 465 | ---. 
Manulac'rs | 40 | 425 N Y Ctty : Farm Lo&'i|f 1310) ....]] Metropol’tn | 640 ----}} VanN’d’nTr} 255 | 265 |/L Isl L & Tri 295 | 305 
Mechanics} 225 | 250 |} Astor _____ 300 | 315 || Fidelity ._-.! 200 ----|| Morton Tr} 425 ----j Washington! 400 _...-||Nassau _...| 160 } 170 . 
Montauk ~./ 140 | 145 || Bankers’ ‘I'r] €OO | ----|| fifth Av Tr] 325 | ....|| Mutual ----] 325 | ----J Westchester) 140 | 150 |/People's _..| 275 | 285 | 
Nassau -...| 240 | £70 || Bowl’s Gr’n| 4/5 | 385 || Fulton .._-_] 270 ----|| Mut All’nce| 125 ; 185 § Windsor - | 180 | 135 |/\Williamsbe| 80 | 100 ~ 
Nat City_.-| 290 310 B’way Tr..| 132l9i .... ° 







































































* Bid and askea prices; 


no sales on this day. § Less than 100 shares. { Ex-rigats. b New stock. ¢ Ex-div. and rights. d Now quoted dollars per share. 


TSale at Steck Exchanze ox at auctieu this week. 


s Trust Co. certificates. {] Banks marked with a paragraph (¥) are State banks. 


. 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Exchange method of quoting bonds was changed, and prices are now al!—“and interest”—except for income and aesaulicd bonds.» 
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BOUNDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING 7. ARCH 5 


U. S diovernment 

2s consol regstered.d1930 
2s consol coupon. ...d1930 
$e registered ........41915 
3s COUpOR............41918 

38 reg smali bonds..k1018 
3s cou small bonds..«1918 
4s registered..........1025 
4s coupon .............1925 
Pan Can 10-30 yr 28. ki936 


Foreian Government 
Imperial Japanese Governm’t 
Sterling loan 4%98.......1925 
Zu series Sot -overecoset 925 
Sterting loan 4s ........ 1931 
Repub ot Cuba 58 exten debt... 
San Pauio(Brazil) 5s trrects’1¥ 
U > oi Mexicus! ¢ 68 of LSYY 
Gold 4s of 1904........ --1954 


State and City Securities 
Dist of Colum bia 3°65s8....1924 
Louisiana vew consol 4s..1914 
New York City— 

4% Corporate Stock ....1958 





acacaaaaa 
Q2Eweeecown 


4% assessment bonds . 1918 
Ne 957 


DOW OCB cccecccveccceceet 

OW OGD dccccdsdands pecs isn] 
49% Corporate Stock ..1957 
419% assessmt bonis... 1817 
4% Corporate Stock....1957 


N Y State—Highway 4s..1958 


So Carolina 4408 2U-40.....1935 
Tenn new setliement 3s..1913 
Virginia fund devt 2-3s...1991 

és deferred Brown Bros ctfs. 


Kailroac 
lapama Cent See So Ry 


ba Midi See At Coast Line 


Albany &Susq See Lei & Hus 
Allegheny Valley See Penn KK 


Alieg & West see Bulli K& P 





App Arbor lst g 4s...... A1YV5 
Ateoh ‘i & 5 Fe—Gen g 48.1995 
Registered....... ‘ --- L995 
adjustment g 4s “hl 995 
Registered .. h1VV5 
Stamped....... --41¥95 


10-year conv g 5s goseee lh? 


SOLIDE bicaesd cvdcseccas "i911 
ae eee 1913 
East Okia Div ist 4 “43..1928 
Short Line lst 4s g...... 1958 


atliKnox& N seeL&N 


Atlantic Coast lst g 48.A1852 
Charies & Sav ist g¢ 78..1936 
Sav # & W ist gold 6s..1034 

lat goid 58.............1934 
Ala Mid lst gu gold ds ..1928) 
Bruns & W ist gu ¢ 48 ..1938 
L& WN coll g 4e......... 01952 
Sil Sp Oca &G gug 4s .. 191s 


Atiantuc & Dany See South Ry 
Austind NW <Seesou Pacitic 


Bat & Ohio prior i g34298.1925 
Registered ..........41925 
Gold 48 ......000-00000.. 81948 

Registered ..... oeeee 41948 
Pitts June lst goid 6s...1922 
PJun& M Div ist g 3981925 


PLE& W VaSysref 481941 


Southw Liv lst g349s...19ud 

Registered ...........41925 
Monon Riv lst gu g 5s..191 
Cen Ohio R 1st ¢ g4'48..1930 
Cl Lor & W con lst g 5s 1035 
Ohio River KR lst g 53.1930 


Generai goid 58........ 1937 


Pitts Ciev «& ‘Lol ist g és 1922 


Pitts & West lst g 4s...1917 

Stat Isl Ry lst gu g 449s l¥4h 
Bat Creek d& = See Mich Cent 
Beech Creek SeeNYC&H 
Bellev & Car See illinois Cent 
Bkiyn & Montauk See Long | 


Bruns & West See Atl Coast L 


Buitaio N ¥ & Krie See krie 
Buiialo Kk & P gen g 6s...1037 
Consol 3498 ..............1957 


All & West Ist g 48 gu..ivvs 


Cl & Mah ist gu g5s....1943 
Roch & Pitts lst g 6s...1921] 
Consoi lst g 68........1922 
Buifaio & Southwest See Krie 
Built & Susq lst ref g 48.d1951 
BurCR&N SeeCRI&P 
Yan So let ext 6s ........1913 
ME OOncieacsecduaune cnacacdene 
Regiatered............ 1913 
Carb & Shawn See fii Cent 
Carolina Cent SeeSeab Air L 
Carthage& Ad SeeN YC&H 
CedRIlar&N sSeeBCR&N 
Cen Branch Ry See Mo Pac 


Cent of Ga KR ist g 58..p1945 
Consol gold 58... cccen001940): 
Registered.............1945 
lst pref income g 5s....91945 


Stamped .... 











4a 


bonat 


| eee 











Ssnuneeeniendl 














ores 


nm Pay by 





Jeu RR& Bot Ga col g 68 1937 
Cent of N J gen’! gold 58.1087 


nearenEre 


b> 


Cent Pacitic 
CentVermont lst gu 94¢.¢192U/ Q-F 
Chas & Sav See Ati Coast Line 

Ches & Ohio gold 6s......@1911)A-0 


Zezz tr wotiode 


ace Reson 





ZEEE oy 


zie 
AAZ 


Chic & Alt RR ret g wren 7 4-0 








4 
nh. 
um 


198 
Chic Burl & Q—Venv D 48 1922) F-A 


— 
ee 
qa 





200% 


co 
24 


ok 2 


Clicé& & Iilref & imp g 48 1955|J-d 


er 
— 


Chicago & Erie See Erie 
Chic in & Louisv ret 6s...1947 





wn enb>bb> 


Chic Mil & St Pterm gis 1914 


VRRP beak ugeaneckuurpe 
ee he, Lycee 


Uhic & Northw cons 7s....1915 


CLOCEOSOS> Oe ZZeEUOtE 


aa ree <kineree 





Chic Rock 1si & Puc dar21917 





Ts a awa 
nn & GeeOoZwwH 


= 








Hee ewe eneeeeweee| « 


24 pret income g 68...-p1945 
2d p'ef income ¢ 5s stamped 
























Mac & Nor Div lst g 58.1946 
Mid Ga & Ati Div 58....1947 
Mobile Div lst g 5s.....1046 


Registered ...........41987 
Am Dock & Imp ga 58..1921 
Le & Hud Fad en 58 1920 
Leh & W Coal 8..1912 

Con an na guar 4498....g1910 
NY& pat dy 24s 1941 

Pacitic Co 


Reece pecees ¢ 
ewe 


lst consol g 58...........1930|/M-N 


Registered... ........... 193/4-N 
Gen funding & ampt 58.1928) J.-J 
wenerai goid 4 498...... --1992Z| 4-8 

Registered REE WERE -- 1992) M-S 


Craig Vailey lst g 58....1940|J-J 
Potts Creek Br ist 4s..1946 


Warm Spr Vai lst g 58..1941)M- 
Greenb: a Ry lsigug 4s °40|M-N 


General 4s. ..............1958/M-S 


Registered... .... ....194u/ J-d 
Ilis Div 4s ........ ......1949] J- -3 


lst consol g 68.........-.1934 A-O 


Registered. ............1937 
Chic & ind C Ry ist 58.1936] J-d 


a 


Retunding goid5s.......1947) J 
Louisv N A & Cli lst 63.1910) 


Generat g 4s series A..e1 989 
Registered. ...........e198 
General g 34s series B.eida¥ 
Chic & L Su Div g 5s8....1921 
Chic & Mo Riv Div ds...1926 
Chic & Pac Div 6s.......1910 
Chic & P W list g5s.....1921 
Dak & Gt So g 58........1916 
War & Sou assu g 68.....1924 
Hast & D Div ist 7s.....1910 
RA eb icnaditibisdtsuiinne vane 
LaCrosse & D lst b8....1919 
Mineral Point Div 5s....1910 
So Minn Div lst 68......1910 
Southwest Div lst peat 
G 

3 


Ee 


SEStL @:%- €. 010- s000.0.6.8-0, 4, Gotreagentarte 


‘ 


‘ J 
Omzrrnttecccecccecececteqdcecee 


Wis & Minn Div B S0----1 03 
Mu & No lst M L 6s....191 
lst consol 6s...........1V1 


Extension 48......1886-1920 
pony tg eR 
Generali goia 344s........1987 
Registered ..... BARE. 37 
Sinking tund 6s8...1879-1929]A- 
Registered. ...... 1879-1920) A-O 
Sinking tund 58...1879-1929]A-O 
Registered....... 1879-LY2ZyjA-O 
Debenture 5s8............ 1909] M-N 
Registered. ...........- 1900) M-N 
Debenture 5s... --- L921}; A-O 
o(teeistered..----...2...1921 A-O 
1933 MEN 





Registered.............1917 


Registered... ...........1983} d- 
Refunding g 48 .........1934/A-O 
Coli trust SeriesH 48 ..191U|M-N 

@ BBinsncdi cncncdacncncs kane 

M ee ee M-N 

N iadadénsveatinbdaanne ee M-N 

O Diviccsvnsscasobvoaccedat 

_P 4s SEEN Fe ISR: 8 wie 2 


Registered. ..... ...... 

Coll trust gold 58......1913|M-S 
Bur Ced R & Northern— 

ng lst & col tr g 5s...1934 

ous tered...........1934/A-O 

CRIF & NW lst gu 5s.1921/A-O 








Se eeee saeeee 


vu%, 


9U'2 92% 


128 ...... 
#reneee LASS 
luz 





M & St L lst gu ¢ 78..1927'J-D 


110 110 


28 May’; 


iU24g 1lu3 


10u4g 100% 


Vi% V2) Y24_9 Yey 
91% Dec’us 
102% lUZy lve 

~| 104% Oct ’Vo}. 
tedube 10u— Beb’uy 


1U2 lu2 


4g ......[ 1015 Oct Us 
My ......| YY Jan’uy 


1U2¥g 102% 
«| 103% Feb’vy 


53 338 
wise Feb’ud 


~|i15%eb’uy 


1U1% eb’Uy 


ge RR luvs LUU% 
4g ......{/L10 Jan ’Uy 
eeee-- | LUS% Nov’US 
17% eeeee-| LU 153 DEG’Ud 
reese ils Feb’v09 


vy J’ne’Us 


woeee-[LUUK LUUY 


veg vs 


Y34—) ¥34, Feb’uy 


ill‘. May’vs 


i100 he 1uU 4 
lvl Dee’0s 


ecesee ius Jan’uy 
eee [10S J’ ne’U7 


113 Feb’uy 


14244 bev’U2Z 
123) Jan’vy 


w--.-[1UY Sep US 
wjiidts LL4te 4 


m od ‘ beb’uy 
3°4 Feb’uy 

a a 93 * Feb’0y 
249 964) 84 Aug’v7 


7343 Dy 
vO vl 





-[115 Nov’vdl. 
105 Lec’v7]}... 
105 1054}105 105 
iu 128 4/i25% 125% 

12749 128%)127% Feb’vv}. 
109% .. 





A TORE CNTR F 
1023 1004 


ween tee eewee 


1034, Feb’09 


w 


105% 105% 
5%/104 May'vo 
y0%4 Feb’uy}, 
luy Feb'uy 
¢ Yu Jan’Uy 
ecoeee LUUWIIVUy 100% 
9 ¥3 yd’ ly Ud}. 
113% Meu’vd 
aaheess 05 xep’ud 
79 Feb’uy 
4o 154s) 
“ 73 Feb've ® 

iWW4g 1U0U~y 


“144 Jan ’v¥ 
32 oS 115 HFeb’vs 


129 Feb’vy 
114% rep’Uy 
[L024 eb’uy 
104% ....../105 lus 
1URy AVS yg 
1U3 4g Oct ’us 
vz Feb’uy 
11d% Vet ’vdl]. 
112 Sep ’vd}. 
(101% Jan vy 
LiU4gLLUALIVg 110% 
~ {100% Feb’v: 
basiiiann L374as ‘iy ys], 
2% 1.....[102% ev’Uy]. 
cooce- | LUL% Apr’ve 
a wxaunica LUY942 Nov Us]. 
_ ee 101%3 Jan Vy]. 


-¢ 


LUY¥%, beb’Uy]. 
LU5‘g Feb’Uv}. 
Liu’ Jan’Uy)]. 


109 = J’ly Ud]. 
100% 227777)1 1024 Dec’Us 
1Li¥4g Keb’uyl. 
need 115 Jan’vuy].. 


65 Aug’Us 


116 Feb’09 
12022 Mar’v3 
lll Nev’0s 





BUNDs 2- Week’s ange 
N. Y. STOCK EXCHANGE % Range or Since 
WEEK ENDING MARCH 5 s Last Sale January 2 
Cent of Ga RR—( Con) AsK| Low f1igh wow sitgh 
3a pret income g 58....91945)9ct| 53 ...... 59 Feb’uti...453 CO 
3d pref income g 5s stampe !.} .... 54 bev'vvl...1 54 | 6S 
batt tiny pur mon g 48.1951] J-D S¥5 Feb’urt. 


Uys 93 


“i Y9% LUOAg 


-2+-||LO3 4g 103 tg 


114% 117 


eens i AS yp lldly 
af ivi 103 


104 106% 


vOlg Yl 


sae 107% 110% 
«oe-]] YU v0 
AI]LUO 10015 


ssell+-seee cooese 


73% 30 
418% cf 
13 

.U0 100% 
y9% Lu) 


oH 9. v3 


ivi% 103% 


----l] 99% 100 
5}101% 102 


wre eee" eeeeee 


102 103% 


— et 103% 
ol] 85 v0 
-oe fi 2953 130 
wool Late L LBW 
epee _* Ll4% 
-oe-fL14 115 


oogei27 =1:29 
-e+-]113 114% 
sees tN 102% 


1u453 1u5\ 
1UZQ 1LUSIg 


seel] Pla “Yaa 


abo Ul 4g 101% 
e]}/LU9 2 Lludsy 
-2--//105 ‘2 105% 


}t02%a 1u2y 
rye ivi% 
LU1L4g 102° 


0/] 100% 1OU% 


iU¥%s 110 


115% 116 


9% 100% 
Y2u 94a, 
93% oo 


00% 1004 
ius” jos” 


ii1% iis” 


1193 1193 


< 1138's 116 


i233” iz" 
iT3% j ivay 


eee? oo 


+e * ccccee 


wees] 9449 Daly 
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BS oh er W Mis 1931 J-D} 103 ...... 109 Apr’C2)...-/]...... ..0-.]]/ Mem Div lst g 419-58...1996|J-J| ..--........ AGT = Meow’ 0B) ..0-1. sce vsedee 
Flint & P M g 68... ----1920/A-O} 113% 115 [115 15 3L12% 115 St Louis div lst g 48....1951)/J-J| 89% 89%) 90 0 1}) 87% 91 
lst consol gold 65. -77721938 M-N/} 1607 109%/109% Feb’09 «+++ {104% 109 19 Ala Cen R ist g 6s...... 1918/J-J  -coseee O08 Sep OS). ...1 cc. cc ces Pe 
Pt Huron Div lst g6s.1939/A-O} 107 ...... 106 Nov’U8)...-/|...... ss0e. Atl & open lat g 4s..... 1948/J-J| 90% ¥3 | 91 Deo’us)... to * 
peseta Tus & H let gu x epess F-A] ccccce ccccee seewee ceweweee| sees] cence eonees Aue cri se bshiniahbncebipane 948 + go's 86 | 92 J’me’06)...-/) 2. ol. ™ 
& W See Penn st 4s. aeie O) Bh cnccne]ennwee soeeeees|- ©<°Hlcccce ecoce » 
Phila & Reading cons 78.1911/J-D/ ............ 11519 Mar’06)....|)...... ...+.. Gol. & Greenv fi 68..... 6jd-J| 108 ...... BER. BOM OT ndnell, 5ck0 caves te 
Philippine Ry 1st 30-yrsf4a’37/J-J) ...... 94%) 94 Jan’U¥)...-/) 94 95 T Va & Ga Div g 62221930 J-J} 109% ...... 109) Nov’0s}....H) oo. ee es 
Pitts Cin & StL See Penn Co = Gon lst gold 5s..... ---1956/M-N| 113. ...... 112) Feb’U9}....1/112 112% 
Pitts Cleve Tol sSeeB&O E Ten reor lien g 68.....1938/M-S| ............ 105. Feb’0y}..../105 105 
Pitts Ft W & Ch_See Penn Co Ga Midland Ist 3s.......1946)A-O} 60 64 | 66% Beb’09)..../) 66y 66% 
Pitts McKees & Y SeeN Y Cen : Ga Pac Ry lst g Us......1922|J-J| 115'9...... tt Yeb’u9)..../11143, 116 
Pitts Sh & L E 1st g 58...1940/A-O/ 116% ...... 114 Oct °08)..--1)....2. 200. +. Knox & Ohio Ist g 68...1925)3-J] 115 ......118  Dee’U3)....) me 
ist consol gold 58........ SAMONS <0] ccccee ovcses 93% J’ ly ’97)----}]. 22. oe ---|]| ob Bir prior lien g5s1945|J-J| 101% ..... -]115%3 Apr’U6)....H) has 
5 eb De West SeeB&O $6 gold 4s......1945/3-J] ..-.. 82 Nov’03....H oo 
g Co on g 40....-1997 J-3 100 Sais 99% Pe 127]) 99% 100% Rich & Dan con g 68....1915 s-7i ! 10949 ....-. St to = --+-/]1084 109% 
Fa AGOT - Slant osetHaasens onkhey eb 5s stamped........ 1927|A- "MOUS. 00H oe. eee wis 
foe Guns coll BD De 1961 A 0 eeeees seecee 97 Feb’0v ‘gates 96% 98% Foe Sg Meck st g 4s...1948 M-N Seeeee seeeee 75 Oct *08 ee? llcceee ecco 
Rensselaer & Sar SeeD & H So Car & Ga lst g 6s....1919/M-N| 103 ....../103 Feb’0¥)....)/i0i15 103° 
Bich & Dan See South Ry Virginia Mid ser 0 Gs... 3 918 M-S ee coccesfsee UGE UG). of ooo. oo cou i 
Bich & Meck See Southern Series D --1921/M-S} 105% ...... 10819 Deo ’U6}. 2... one ie 
Rio Gr West See Den & Rio Gr Series KE 5s........ M-S ior 108% 1] Deo*Vs}....0 os woe 
Boch é Pitts See B R& P General 58 s|M-N] 108% ...... 107) Jan *09!....11107 107 
Rome Wat & Og SeeN Y Cent Guar stamped 36|M-N| 108% 109 |107% Feb’09)... 107% 107% 
Rutland See N Y Cent W O& W istcy gu4s..1924/F-A) 86 _.....] 96% Jan ’07)... 
ag ‘Tus& H See Pere Mar West N O Ist con g 68..1914/J-J| 106% ......]108 Deco’vs).... oT” % 
St§oe Gr tal lst 4s...19 J-J eeeces 95 92 Feb’09 eese 92 95 8 & N Ala See L& %& 9 
St L& Cairo See Mob & Ohio Spok Falls & Nor lst g68.1939|3 | ..-.--......J217) J’ly?OU)---- re 
t L& [ron Mount See M P Pera of St L let g4%9s..1ys¥jA-O} 107) 22... tt he Deo*08}.... Me. woo. 
BtL KO&N See Wabash Ast con gold 58....1894-1944|B-A] ...0.. 2... Fob’0y)..--1116 116 
StLM Br See'T RRAOStL Gen refund sf g 48...... 1953|/J-J} 96 87 97 5196 3 «887 
St Louis & 8 F—Geng 68.1931|J-J) 124 «2... 124% 124%) 1//1224124.// St LM Bge Ter gu g 58.1930)A-O} 111%....../111 Dee’06)....) is 
General gold 5s......... 1931) J-J Ee ae lll lll 2 110% 111 Tex&NO SeeSo Pac Co 
Gen 15-20 yr 5s trrec..192:/M-N| 89 Sale | 8¥ 89%} 6) 89 895, “ols Be gold 5s..... Bans: J-D} 1179118 |118 Feb’09}....4117 11s% 
St L & SB RR oons g 48..’96) 5-3! ...... 96%| ¥6 96 | 10) 91 9641] 2d “> SCRE MAT] 2.2202 .cese LL Jan’0M....11 68 75 
Southw Div ist g 5s. ~aBet A-O} 100% ...... 101 Feb’09}...-//i01 101 La ~ B 7 ist g 5s..... oT031 J-J| ..--..105 |1U5 Jan’09]..../105 105 
Refunding § i cekeus 51iJ-J| 86xsSale | 86 86%,| t6/ 84% 89 || WMinWa&N ines 5a ’JU/F-A] 100 105 j106% Nov’04)... 
5-year gol notes 439. “1908 (| estes rene 98 Nov’06}..../]...... .-..0. Tol & OC 1st g 58.........1935|)J-J3} 1114... 1120 Jan vv)... 118 1729%q 
StL M & East gu 4'9g1909| J-D| ...... _.....|------ s-s0-ne- eos Manonen waslbad Western Div 1st g 58...1935 A-O} 111 2... LLL May’Oa}e ee 
KC FtS & M cong 68..1928|M-N| 119% 1194/119 Feb’09}..../|116% 1ZU02]] General gold 5s..... once lt 935) 9-D] 105 106 [104 Nov'Us}... i were 
KO tS & M By ref g 48 1936] 4-0 83% = 844] 46] 82% 86 Kan & M lst gu gu § 48....1990/A-O]} 94 94%] 95 Feb’v9)....1/° 993, “95 
KC&M RS B lat ga5s.1929A-O] 2.2.0. 2... | ences concn nn nfewes|feccoee cccees TolP & W 1s old 48....1917|)J-J| 88 ......] 88 Feb’v9)..../) s6u gg 
Oz’rk & Ch CilstguSsg.1913/A-o] 96 98 | 97% 97%) SI). lll. TolstLé& W Tien g 398. 1925|J-J} YO Sale | ¥O vl) 7 90 9145 
8t Louis So fee Ilinois Cent 50-year gola Thain 1950/A-O| 857% Sale | 85 86 | lol] 83% B8y 
8t LS W lst g 4s bd ctfs.1989|M-N| 93%Sale | 93% 4%) 16 924s 94% ]/Tor Ham & Butt Tet g 48-1946 S-Di 9i% 93 | 95 Dee’0e)...f 
2d g 4s inc bond ctfs...91980)J-J} ...... 2 | 82 Feb’09}.... 82 U ister & Del lst con g 5s 1928} J-D} 108% ...... 108% 108%) = 21/) 083, 106% 
Consol gold 4s........... 932) J-D| 784 7y | 79 79%) 13 TB 80, ist refund g 4s...... ~1952/A-O] ...... ...... WovUT)..--f i. woe 
Gray’s Pt Ter lst gug6s 1947/J-D| 101... 10148 Apr’U%|--.-]|....20 sees. Un Pac RR & 1 gr g 48...1947|5-d| L084 Sale |LU3% = 103%) Vuliga"" joa" 
8t Paul & Dul See Nor Pacitic Registered. ............ 1947/4-J} 1024103 |102% 102%) oii poy 103 
St Paul M & Man 2d been, A-O} 101% _..... 104 Jan’09}....//102 104 let & ref 4s......... M-S/} 8% Saie | Y8's 9B %— 29. 96% 99 
1st consol : gold 6a RETIN ous Job] 182% 27777: 1315 Feb’09}....//131 1315]) 20-yr conv 4s8............ J-J} 103 Sale [102% 103 43//45/1102 106 
Hesuced Ol... ..seeceeree 933/JI-J} 13049... _.. CU OS See Ore Ry & Nav con g 48.1946/J-D] 9¥%3:Sale | YU _ 99%) 1ill ops, 99 
Reduced to gold 4198..1933 J-J 198% 109% 100% Feb’0s)....|/109 Lil Ore Short Line lstg6s..1922|/F-A] 118% 119%j119 119 SHL19 120% 
egistered........... J-d} 108% .....- 11649 Apr’U]]....||...... ...... ist consoi g 5s8........ -1946/5-3] 227) 1179/2170 117 3115 118 
Dakots ext gold 6s...... 1910)/M-N ios * ARIS ts 10345) 13111034 103 % Guar retund 48........1929/J-D] 94% sale B4% = =9S | 4% 95 
Mont ext lst gold 48....1937)J-D| 99 1004 9949} || 994 lou Registered........... 1929/J-O) ......... eee] 94 Jam’09})....1) 94 94 
Registe tered eeceesesoosesoe 193 37 J-D @eree= socces 1008 Oct "06 ececllcoecce coecees Utah & Nor gold 5s..1926 J -J 106% ; ecewee 21107 lg dep Us oor ll cocee coceces 
E Minn Nor rey dees tt S| SORE BS RS rat SHE eiiaal UniNJ KRR&CUCo See Pa RR 
Minn Union es eegeeg bES | Seer 124 May’Q5)....)|............]}/ Utah Central See Rio Gr Wes 
Mont C lst eS teal J-J} 1324134 [1380 Apr’vs).-..})..... Looe. Utah & North See Un Pacitic 
Registered............. oe 136% Muay’0}..../]...... -..... Utica & Black R See N Y Cent i 
lat guar gold 6s....... i937 J-J 116% 117 "}115% Feb7uy)... 115% 117 |] \Y amdalia consol g 4s - ...1955 F-A} 98%......] 98 Nov’08}.... 
Wil & 8 ¥ 1st gold 58..1933) J-D ooeee./ 116% Feb ’UY)..../]i 16% 116%, era Cruz &Pist gu449s1934|/J-d] ............, 9S Sep UG... we” o 
BtP& Nor Pac see Nor Pac Ver Valindd& W see MoP 
BtP&s’x City SeeCStPM&O Vir Mid See South Ry 
SAGA Pass lstgug4s...1943/J-J| 91 Sai 91 91%] 81/| 89 925]| Vad Southw’t lst gu 58.2003/J-J) 110%115_ [1172 Jan’09)....1111715 1179 
8 Ke Pres & Ph lstg 6s...1¥4z}M-S| 110% Lid 112 Feb’0¥j....//112 113 i} 1st cons 50-year 58......1958|A-O] 938% 98%) 98% Feb'ud}....) 9gy gga 
S¥SN P Istsinkt g5s.1l¥lyjJ J} ....-- 110) Oct °U5}..../]..... ic odigella \ abash 1st paid Piece 1YSYIM-N] 112% 113 4)113 tis 2H112% 114% 
Sav KF & West See Atl Coast L 2d gold 58...... o+---1 939) F-Al 105 105 %j1 106 Feb’v9)....11102% 105 
Scioto Vai & N E See Nor & W' Debenture weries Mivetiat 1939} T-J} ...00- ...... 10049 Jam ’U9}...-1/100 45 100 lg 
Seaboard Air Line g 4s...195U\/A-0| 652 Sale | 65 6514) Series B...........0.-.. V3ViF-J3] ...-.. H04g) 86 56 86 90 
Coll tr refund g 5s ...... 1911IM-N| 94 ..0... 90% Oct Us 1st lien equip 8 fd g 68..1921/M-8} 2.2... 2.2... 100 Deo’08}...} “ 
Atl-Birm 3U-yrl1st g 48.e1933|M-S| ............ 88 Jan’07 1st lien 50 yr g term 48.1954/J-J] ...... ...... SS Marog....F 
Car Cent lst con g 48...1949) J-J| -..... 22 eoe-| 85 J’ly U8 ist ref and arg 4s ....1956|3-d 73% 789/37 0ll 73, 85, 
Fla Cen & Pen lst ¢ 5s.1918\/J-J| 100 -|107%4 Aug’06]. Det & Ch Ext lst g 6s..1941)J-d 10044 110% 109% Feb’u¥}....108 111% 
1st land ar ext g 58...193U) 0-3] ...... .....fecccce coccccce].- Des Moin Div 1st g 48..193) J-J 2 oe ¥7 Nov’U4).. oe ihe 
Consol gold 5s......... 1943) J-J] ..... 110949 Mar’vS}.... | Om Div lst g 3498....... 1941|4-O 7 80 8 3} 80 
Ga & Ala Ky lst con 6801945/J-J| 102% 11.0./102% Feb’09|... 11024 1024 ]| Lol & Ch Div lst g 48...1941|M-S] ..... - 92 | 91 Deo’vs.. 
Ga Car & No lst gug is 1929) J-J| 106 -.j1U6_ Feb’0y]....//105 106 || Wab Pitts Term lst g 48.1¥54)J-D) 50 61 | 5UQ SU%) I 4g BBy 
seab & Roa lst 58.......1926/J-d) .----. ..... |106% Feb ’u9)..../]1U6% 106% || Trust Co certfs............ ese|----| 49 Sale | 49 51 | Gull 45% 55% 
Sher Sir& So SeeMK&T za gold 48.......... ecccee L YEA SD} ...cce coccce] 9% 94a) lu 933 14%, 
Sil Sp Oca & G See Ati Coast L Warren See Del Lac & West 
80 Car & Ga See Southern Wash Cent See Nor Pac 
Soutiern Pacitic Co— WashO & W_ See Southern 
Gold 4s {Cans Paccoll).k1949/J-D) 91% Sale | 91% 92 | 69] 90 92 |]/Wash Termi lst gu b'9s..1945)/F-A) ...... .... ad pat Feb’09)....|| 93% 93% 
Registered ...... eoeeeK1949/F-D} 86 914] 85 Feb’09)....1] 85 85 West Maryland lst g48...1952j)A-O} 83% ...... 83%  34%)/156/) soa, 86 
Cent Pac ist ref gu g 4s pre B-A; ¥97%Sale | Y7% v8 [141] 97% 98%1] Gen & conv sg 4s........ 1962jA-O]} ...... 69 | 70 Feb’vdj....1) G1 Tk 
Registered............ TOAD F-Al oo oce. ccccce 97% 973) 21 97% YTS] WVaCent& P lstgtslvlljJ-v| luzy...... 105 9 Dec'U8}. oo. ol cor 
Mort guar gold 39s. #1929) J -D YOw 90% Bu%. 9U%! 13H] BY ete West N Y & Pa latg wont i! J-3J} 117 117/117 Feb’vyl...-iig 117 
Through St L lst gu 4s’S4/A-O| 94 Sale v4 | 10/1 938% 94 Gen gold 3-48............ Y43/A-O] 95 ...... ¥53 95 2]) 95%, 95% 
Gai Har & S A lst g6s..1910) F-A Spe 101 1g Feb’09!....//10143101%,]] Imcome 6s.............. divas Nov} 26 80 | 84 Feb OT i... ccc ccccce 
Mex & Pac lst g5s....1931|M-N| ...... 110 [112% Dee’0S}....]}. 2220. -.... || West No Car See South Ry 
Gila VG& N lst gu g5s.1924|M-N/ 1044 ...... 10344 Dec’Us}..../]...... 05. Wheek's & LE lst § 58...1926/A-O} ..... © aduaila 105 Feb’09)....1107 109 
Hous E & W T list g 58.1933/M-N} 102% 2.2... SOR OT ae eet: Wheel Div 1st gold 68..1928|J-d] 2.22. 2220.. 95 J’ ly’U8}... i... palliation 
lst guar 5s red....... 1Y933|M-N} 102% ...... 104 Aug’0U)....1]...-.. .ocose Exten & Imp goid 58...1930|F-A] 2.2... 22... 105% Dee'Us}....j]77-77* 2°" ‘ 
H& TC ist g 5s int gu..1937/J-J} Loy) 109%| 107%, Feb’us!....|/109% 109% BRK lst consol 48.... .... 194Y/M-S| 874 = 881g Feb’v9)..../| 33% 90 
Consol g 6s int guar...1912]A-O 1U8% ...... 10753 Nov’07|....1]....c0 wcocce 20-year equip sf 5s ...1922/J-d] 2.2.22. at te cakes wancin 
Gen gold 4s int guar..1921/A-O| 5 2.2... 94% Deo’U8|....||...... 2... || Wilkes & East See Erie 
Wacod N W divistg 6s’3U/M-N} 1160.22... 6 er) i , Spans Wil & Sioux F SeestP M&M 
Ad& N W ist eu ¢ 5s....1941'J-d! 108% ...... 107% Jan ‘09! .- 10714 1074, Wis Cent 50-yr lst gen 4s 1949'J-J1 94%gSale | 94% 95 '3iull sox 96 
MISCELLANEOUS BONDS—Conciuded. 
Manutacturing & Industrial | Miscellaneous 
Beth Steel Ist ext sf 5s..1926/ J-J] 80 Sale | 79% 80 | 46) 81% 85%||Adams Ex col tr g4s...... 1948/M-S| 98%Sale | 92 93 51 92 «= 88 
Cent Leather 20-year g 58.1925/A-O} 97 Sale | 97 984/141 96% 99 B’kl’n Ferry Co lstcons g 58’48/ F-A] ...... ..--.. rt ti Oct oe ROSS On ~ 
Consol Tobacco 5U-yr g 48.1951/8-A} ...... 76%) 76 Web’0y|....// 75 77»}ChicJo&® t Yard colg5s.1915|/J-J| ...... ...... 200. Jan OG). .. Misses cones’ 
Distii sec Cor conv lst ¢ 5s.’27/A-O} 76% Sale | 75 77 24|| 73'9 787%]| Det M & M ld gr incomes..1911/A-O} ...... 40 | 47 Apr’OS)....|]..... ceccee 
Int Paper Co lst con g 6s.1915/F-A] 105.22... 05 105%] 7/|101 108 {J instatution for Irrig Wks 
Consol conv 8 f g 5s..... ‘ 1935) J-J S7 Sale | 87 87 Til 85 88 & Devel of Agricul sf 
Int 3t Pump 10-yr conv. 68°13] J-J] 1014102 |102 102 BI100 10244] 48 (otis)................ 1943/M-N] ...... 93 | 923 Feb’09) .../|} 92 93% 
Lackaw Steel ist ¢ 58....1923/A-O} Y6% ¥8 | 964% 97 | 16/| 94 98 |] Int Mercam Marine 4%23..1922/A-O] 71% Sale | 71% ga 14e, 7277 
W 2 Air Erake !st conv 6s’28|M-N] 109 Sale {108 110 B/LOS 113 4]) int Navigation lst sf6s.192v|/ F-A 87 87 88%, 
Republ G&S lst&coltrds.1934;A-O; Y9yv Sale | OY 100 10]| 98% 100%]]|Man Beh H & L gon 8 48..1940|M-N 60 Feu al ap cidene sakes és 
U » Leath Co sideb gUs..1913/M-N}| 105% 1064/105' 10%] 24//10444 106 aey Ne Ship & D Disd1990|J-J 96 Aug’OS!....]]....0. ..--. « 
Us Kealty & Tconvdeb ¢5s’24|/J-J]| 88 Sale | 88 88 3]) 84% S04 Y dock 50-yr lst g 48..1951/F-A 9219 Feb’U9)....|) 91 93 
US Rubber i0-yrcoll tr6s.’isjJ-D) 103 Sale |102% 103 | 61//LU2%4 1LU3% Sroviienes Sec deb 48....1957|M.N 90 Jan’vy}..../) 90 90 
U > steel pro og coup .d19G3|M-N] 102% Sale [102 1034/93 ||LU2 45 10449]] Provident Loan Soc 4498.1921|/M-$ V5 ‘9 De’ 08}. ...]]. cece evcces 
St 10-60 yr 5s. Yreg ..d19H%|M-N| 103 Sale [103 103: 1/102 104%]|/StJoseph Stk Yds 1st 4498.1930) J-J 10044 sep °05}_.../]..... 5 Seened 
Va-Car Chem coi tr ds g¢. “30132 Ps Qe ee 105% Nov’U2]. .. .|]. co cce cccces Ss Yuba Wat Co con g 68..1923/|J-J 21S PU UEL, 2... Heccses ccnces 
ist 15-year 58............ 3)J-D] Y6% Sale | YE 97 | YE 935 974 Sp Val Wat Works Ist 68.1906/M-S] ...0.. 2.2... 113 9 J’ ly 00). ...I].. 200 we oce 
Westinghouse « & Ais! 5s “31 J-J| YB Sale | Y2% v4 45]] 90% 5 U S Red & Bef lst stg 68.1931) ....| 9O LLL... 80% 980 4} 89 91 
«No price riday; latest bid and asked this week. a Due Jan oDue veb d Due Apr ¢Due May gDueJ'ne ADueJ’ly »Dae Novy sQOntion Sale 








CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yeariy 





























































































































































—_ 
STOCKS——HIGHES1' AND LOWEST SALE PRICES Sates STOCKS Rang sinc: Rang: jor Previcus ear 
0) the CHICAGO ST Jan. 1 1909 (1908) 
a Monday moe | Wednesday ; Thursday Friday Week oA Nak 
Fea. Mch.1 Mch, Mch. 3 Mech. 4 Mch. 5 Shares Lowes Highest Lowes i Highest 
ailroads ; 
*185 190 [#185 190 [#185 190 /|*185 a | Last Sale|i187 Feb’09| ..../Chicago Cit Ws hitnoks 100 wey Jan 26) 190 Feb 3 185 Dec 
*31g 4 *3lg 4 on 4 *312 Last Sale ate Feb’09} ....|Chicago & bak Park.100 Jan 15} 4 Jan 22 3ig Aug 
*10 11] *10 11 11 | #10 i Last Sale|i2’g Feb’09} -..-| Do pref.......--- 10 9 Jan 21] 15 Jan 22 Ww Aug 
*110 11212/#110 112!2 #110 11219|#110 1121 Last Sale|112_ ¥Feb’09| -.../Chie Rys part ctf “1"._.| 112 Febi5] 115%Jan 6 119 Nov 
*43 = 4312) +4314 4314) 427% 43 | 43 423, 42%) 42 42 194/Ohic Rys part ctf ‘*2"...| 42 Mch & o0% Jan 2 47 J’ne 
*28 8629 2812 28i2] *28 *28 4 0-29 | *27l2 «29 28 2812} 128/Chic Rys part ctf ,°3".-.| 27% Jan 12 Jan 29 28 
*12 121g] *12 1212} 12 12 *12 1219} *12 1214} 12 12 37|Chic Rys part ett! gw 12 Mech 2 isl Jan 2 131, Dec 
2514 25l2] #2534 2614) *25%4 2614) #2534 2614] 25 25 | *24lg ~ 95|Chi Subway_....100} 25 Feb26] 29%4Jan 2) 3019 Dec 
ween ween] once cone] oon o---] ---- ----| Last cealis janet owne Chis nion Traction “1S Car ckd asad | ecacubuanne 7 Dec 
wees snnnl mnne one] ---- ----| ---- ----| Last y cons) DO Ba ccncetinel Cll saewtgdened | scugsiawoes Ilevesadudedlsagensemen 
*37 39 | *37 37 #37 39 | *36 38 | *36 38 25) Kans pe Ry & Li=2io0 35 Feb24| 393, Jan 21 4134 Nov 
1S Rsk [Sk Bl ae Geely re) sc be ee asg On yf ae ae 
8 2 2 Met Jol iW S Biev=—2100 17 Jan 4) 17 Jan 19 Jan 
*46 50 | *46 50 47 49 | *48 0 49 S. on basomne 472 0 “pret ee mes 47 Jan 14} 51 Mech 4 ro May 
tte Mitt ed ee Last € 2 y'08}  ....|North Chicago Sixectz100 Séeacansocs | casesdeasece 4 May 
*200 0 2212) #202212] #202212] *20 2] 218, 21%) 20 22 10 Northwestern Elev...100} 21 Jan 6] 23 Jan 21 22 
*63 465 | *63 465 | #63 «465 | 63 «65 | 64 65 | 65 6712} 650] Do pref......-.-- 63 Jan 6] 67lg Mch 5 621, Dec 
Gals $5.1 55 Ss} ess 90 | 655 | 50 Go| Sate ita] 22s] south Side Micvatad 1 100] 394 Jan 20| 30% Feb 18 i No 
8 8 8 8 8 8 treets Stable C L- 00 an e 4 Nov 
*96l2 98 | *06l2 98 | *96l2 98 | #0612 98 | *96lg 98 | O6lg 93 665] D6 BE... wc newked o7° Osis Jan 6 103. «J "ne 
ween anne] ooe- ----] enne ----] ---- ----| Last Sale|28 June’08} -....|West Chicago Berek 100 ite oui 31 May 
Miscellaneous 
8 8 81g Sta} «Sig Sle} Big Sta} Sig S814] 1,815] American Can....... 100| 7%Jan 30} O4Jan 2 103, Nov 
73 73 7434 75 75 75loi 75 75 75 75 74 74 713 eee OO| 71%Jan 6) 77 Feb 2 767, Dec 
#202 210 [#202 210 |#202 210 |*202 210 Last Sale}202_  Feb’09| ..../American Radiator..100} 200 Jan 14) 202 Feb 4 200 Dec 
*123 128 |*123 128 [#123 128 |*123 128 Last Saie\i28 Feb’09| ___- BRUNET 128 Jan 20] 128 Jan 20 1281, Nov 
*57 58 | *57 58 5512 55le] *55 56 5512 55l2| *55 56 35) Amer dhipbailainz._2100 5512 Mch 2} 6&9 Jan 6 63 Nov 
#103 105 | 106 106 |*105 106 °|*105 106 |*104 110 |*105 106 5] Do pref......--. m 101 Feb 24] 106 Mch 1 104 Nov 
ee ees Be es ee Saleii0 = Suly’08} ....|/ Amer straw bo. adh denrbniivcn t wahewneds ta 42 Jan 
my, 8 6lgf 6g qCsghls gC Sale|'2 Jan’09} ._-- Booth tA) & 00..-=--308 Ie Jan 21} 1 Jan 2 30 Jan 
1 1 mm 1 1 1 1 1 1 Mg} 14 sia} 1,63: ee ae % Feb 9} 5 Jan 5 100 May 
*5lig 53 | *5llg 53 | *51l2 53 | *5ll2 53 Sale|5lig Feb’09/) -... Cal. & inie Canal &D.100| 5ii4Jan 8) 56 Jan 26) ly Dec 
“a Ha] SIT HG] STG] “SIH HG] Late atcha” «"Devos| ~7~_]Ghte Brew'e & Mrlt'g 2-0] 2z2aszozwas | T2a2TaTo aS 
8 8 8 c’ qoed ee aie » mits u 
sot fads ot [odd at Lek at | SOP a PSP) “il Deptretccscrnca-iaa) a ail “dada $25 
2 2 135/Ch Piel’ Tooi.100| 21 Mch & 3012 Aug 
#129 130 | 129% 1293s/#129 130 |*130 131 | 130 130, 131 wen 71 Chleaeo Felephone..-100 127 Jan 4} 131% Feb 23 * Sep 
--—— == eee Sewell eee me —<—-——- «=== e 4 ch’ <<. SE... akebbenl Ghanmbtincds | coneetnanan 2 4 e 
#118 120 /*118 120 /*118 120 /*118l2 120 Last Sale\118!2 Feb’09| ...- Chic. Title & Trust...100) 117 Jan 18} 121 Febi15 11% Dec 
108 081g] 108 10814) 108!zg 10812/*108l2 109 | 10884 10834} 108%, 109 479|Commonw’th-Edison-100} 107 Jan 21| 109 Mch 5 110 Oct 
175g 1753] 17% 1784] 18'4 18l4] #18 18!2] 18 18 1714 17%) 650\Corn Prod Ref CoCom..| 17lg Feb25| 2053 Jam 27}/_......-..9.--.-...- a 
*73 74 *73 74 *73 74 *73 28. lease oocel TQ Tee 25 Do Do Pref..| 73le Feb 24) 7653 J illostbeawesbeednnnkvhin 
1201g 121 | 121 12133/*120!2 1211g) 121g 1211g] 12il2 1217g/*121!2 122 143|Diamond Match.....100| 117 Jan 9/ 12414 Feb 10 137. Aug 
40 41 41lg 41lo) 4154 42 42 | *42 42!2| *42 42lo 295|Iiinois Brick........100 Jan 26; 42 Mch 2 422 Dec 
430 «45 =| «#43 5 3 45 | #43 Lest Sale|44 Feb’09| -.--|Masonic Temple_...--.. Jan 5| 45 Feb 8 46 «J'ly 
ated: adéel sean cucul Ween seasl adeo enncl,, BEES GCC! ....mee ae ROUTE na] shedwdnyccs | osadsg-akbe Pbdhpenqeudioedinnnndtin 
Otniles: aladial ‘wma: eee Chins . daindle emma Last Saiei20 = July’08| --.-| Do SRE BE OE ER EO EES LE OES 20 ~J'ly 
*#10ll2 102 | 101lg 102 | 102 102ie/#102 #102 103 j*102 103 80] National | I Biaeait=—=--100 977g Jan 109 Jan 16 97 
11912 11912] 11912 1195gi#119!e2 120 11914 11914] 11914 11914/*1191g 120 40 | REE TES SEM 11814 Feb 15 120!l2 Feb 6 120 Aug 
86 87 86 86 | *85 86le] *85 86l2} 86 86 *85 86lo 25 National I Carboa=----100 82 Jan 14) 87 Feb 27 87 Dec 
#115 120 |*115 120 | 119 11919] 119 119 |*119 121 |*119 120 104 pref-.--.-.--- 0| 110 Jan 15} 11912 Mch 2 115 Nov 
110!2 11012] 1102 111 | 111 L12Mo} 110l2 12034) 11014 11012/*1097, 110!2 | 1,249 peel BGasL&Goke._100 102 Jan 65 lity Feb 6B 106 Dec 
6912 692} 69  7Ols] 70%3 72 70% 7lle} 7g Zils} #7112 7212] 652 Seges- Respuck com..100} 55 Jan 5) 72 Mch 2 56 Dec 
110 HO 110 110!9/ 110 110%4/ 110 110 | 110!g 110%3/*110!g 110! 174 : = 101 Jan 5) 112 Febis 102 Dec 
101%, 102 1017%g 10214] 102 10214] 102 102!s/ 102%, 1023,} 102!2 102%,; 2,906 switt es seen epiiiewapaeben 10012 Ja 9] 102% Feb 9 1053, Sep 
otis: teecl Cth himelligeae: pind. cams mah= Last Sale|7 Feb’o9] ..... Do SESE. .20Kens 6 F St 3: JOR: Tt ..ncscockaticadussegnes 
#127 130 }*127 130 [*127 130 |*127 130 Last Sale\127!2 Feb’09| -..-|The Mg ats Co..100) 119 Jan 5) 130 Jan 30 J 
100 100!s} 100 100%, *100_ 1001, 100 10014; 100 10014)*100 10014 212 Do _ pref... s..< 0} Q8leJan 2] 1013, Feb 10 100 ~J’ly 
78 48 4g 7g 7g 7g #53 7. #5 7g} 130) Unit Box Ba & P Go-100 5g Feb 19 ligJan 4 134 Jan 
4lg 47g] *41g 484) F412 44) F4lg 48;] 488 4lg 444] 679} Do pref.......... loJan 19} QYleJan 4 ly} 12 Jan 
euan cece] seen «evel 15 15ig} 15'4 15%) 1534 17 18!g 20 511] Western Stone ......100] 15 Febi6{ 20 Mch 5 114, Oct | 1? Apr 
= —e 
. . s 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surpius Dividend Recora 
CHICAGO STOCK Inur- Price Week’s |B'ds|| Range NAME. tng and 
EXCHANGE est Friday Range or |Soid jor Stock Profits in in | Per, Last Paid 
Week nano March 5. Period| March 5 Last Sale Year 1909 T Tt 1907 | 1908 | tod Fe 
Bid Ask|Low High| No.\jLow Hwi||Bankers National ....../$2,000,000/ $1,265,235 8 8 [Q-M/Dee ‘08} 2 
Amer Strawb'd ist 6s.1911]J - 3] -... -...] 100 Meh’07}-.---|} .... -...]|}Calumet National...-..| 100,000 34,125 6 6 An.jDec ‘08; 6 
7 Av &FG (St Lb 5912/3 - J} ----  -..-| 101%gFeb’09)__-.-|| 101 1014}/Chicago City... ~...-.-. 560,000 177,183} 10 10 J-J |Dec °08; 5 
Chic Board of Trade 4s1927}J - Dj] ---. ----} 100 May’07|.--.-|]} .... ....}}/Commercial National...| 3,000,000 .266,567 12 12 {QJ}Jan 093 
Chicago Clty Ry 5s__.1927|/F - A} 1 10453] 1043g 1045s} 25)) 10444 1 Continental National...| 4,000,000) 3,710,939 8 8 [QJ Jan 08)2 
Chic Consol Br&Mit 6s_...]J - Jj] ---. ~.-.} 103 Apr’0: ~---|}] ---. ~---|/Cook Co State Savings... 50,000 6 6 [Q-M|Deo °08; He 
Chic Consol Trac 434s.1939/J - Dj -.-. ----}| 55 Aug’07]....|/| _... -...]}]Corn Exchange Natio 3,000,000 5,008,486) 12 12 | QJ [Jan 09,3 
Chic Auditorium 1st 5s1929|)F - A] .... .---] 9634 Jan’06|....|) -... ...-[jzDrexel State....-....- 200,000 63,703 6 6 | QJ) Van . Be 
Ghic Dock Co ist 4s__1929]A - O} -.-. --..] ---. -.--/|_---|] ---. -~--]] Drovers Dep National_..| 600,000] 392,913) 8 934] Q-J Jan 09, 21 
Chic No Shore Elec 6s.1912)/A - O] -... -...| 87 Feb’06|]...-./| .... ...-]}Englewood State-......| 200,000 31,1 6 6 | QJ |Jan ‘09; 

c Pneum Tool— First Naticnal-....... -| 8,000,000] 8,053,837} 12 12 |Q-M|Dec 31 08, 
EE Ocinncinctint ~01921)) - Jj 73 74 74 57 72 74 [First Nat Engiew new 150,000 168, 10 10 j|Q-M ; 
Chic Ry 5e........- -1927|F - Aj 162lg Sale 103% 102!5} 19]] 101l2 1023;]]Foreman Bros B’k’g Co.| 1,000,000 515,764] Privjate Bajnk {........... 
Chic Rys 4-55 series ‘‘ A” >| 951g 9514] 1s]} 93l_ 95%3]]/Fort Dearborn National-| 1,000,000) 447,712) 8 8 an °09, 2 
Chic Rys 4-5s series ‘'B”"|_ 881 89 89lo} 44 843, 89lo]}/Hamilton National..... 500,000 158,216 5 5 Jan ‘O09, 2tg 
Chic Rys 4-5s series *‘C’’ 90 8Ol4} 41|} 89 YO0ly}}/ Hibernian B’k’g Assn_..| 1,500,000) 846,632 8 8 | QJ jJan 09; 2 
Meg ae coll 6s... 1913)_ 10214 10214] 20/] 101lg 10239]] Kaspar State Bank. .. 200,000 106,34 10 10 J-J Jan .6 
Chic Ry: Fund 6s___.1913}_ 102g 1021s} 121]) 1021g 10233}}Live Stock Exchange Nat} 1,250,000) 408,038) .... sae? a Q-M|Dec °08; 412 
Chic Rys Tem Ctfs ist 5s_ 102lg 1021s} 11]| 102 102l2]]Monmroe Nationai--..--- 300,000 61,578] 4 Q-FiFeb ‘09,1 . 
Chic Rl & P RR 4s...2002|M-N] -.-. ---.| 66i2Aug‘08|_.._|| _._. ___“]] Nat Bank of Repubiic---| 2,000,000] 1,124,106] 8 | 8 |QuJ}Jan ‘09; 2 | 
Collat Trust ¢g 5s...1913)/M- S} ---. -...] 66l2J’ly’08}.---|| .... ----|}| National City_...-.---- 1,500,000) 491,825) ~... 3 [QJ Van ‘09, 3 
Commonw’alth-Edison— National Produce_...-- 250,000 62,753 businejss jAug 26 190 
Chic Edison deb 6s1913/J - Jj 1 .---| 100 Jume’0s}]....|] .... ----]}North Avenue State....| 200,000 65,891) .... 24%4|QJ JJan °09, 14 

ist ¢ 5s ____July 1926/A - O} 1Ol!g 1013s] 1011gFeb’09/...-|} 101 1013,])/North Side State Savings 50,000 10.570 6 6 QJ Jan ‘09; Ig 
Debenture 5s....1926/M - S} 10153 10z 1015g 10133} 12]) 101 102%s}{zOakland National..... 100,000 (x) 6 6 | QJ Jan 09, lle 
Commonw Elect 5sb1945|M - S}| 10314 Sale] 10314 103% 1]} 1023; 1035s]]Prairie National........| 250,000 CEBU coed | scum locsteniencesdee 
Iittnois Tunnel 5s_...1928/J - Dj --.. -.--| 80 Dec’O8}....|| --.. -.--|/Prairie State........... 500,000 40,752 3 8 jQ-MjJan ‘Oy, 2 
Kan City Ry &LtCo 53 1913/M-N| ---- -.--| 96 Oct*Os|-.-.|| ..-- .-..]]Rallway Exchange-.-.-} 250,000 7,548) 4 2 |....Wan_ ‘08, 
Knick’b oe Ice ist 5s.1928j|A -O}] 96 .-..] 96 96 llii 95 96 GSeocurlty ........-4<~- 300,000} 131,973] Organjized jOct j12 1906 
Lake St El—ist 5s_..1928/J - Jj] 83 84 84 1 73 Soyth Ch Savings... 200,000 78,005 6 6 {QJ iJan ‘09; He 
Income 5s._.......1925] Feb | ---- -...| 16 May’05/...-|| .... -.-.}|State Bank of Chicago---| 3,000,000) 1,364,095) 9+1 ll |} QJ iJan ‘09;3 , 
Metr W Lene Eil— Stock Yards Savings....}| 250,000} 168,016 6 7 J-DiDec ‘08; 4 
BD Win nisin sean e 1933|F - 4 86 Sale|] 845g- 86 80 83 86 |/Union Bank of Chic ling 200,000 41,783 6 6 |M-NiNoy ‘08; 
Eetensi my pees |] 83% Sale] 831g 833) 2s 82le 8338,]]Union Stock Yards State 200,000 60,863 6 6 [QJ iJan ‘09; Me 
North Chie "St ist 5s..1909]J - Jj] <2.  ...] 90 Dee’Oo}....j} ---. ----]/American Trust & Sayvgs-| 3,000,000] 2,475,463 8 8 | QJ {Dec 08; 2 
ec onntehnndne 916)J - 2 onct dend w---|----|] ---. ----[]zCentral Trust Co of Il_} 2,000,000) 840,468) 7 7 |[QUiJan ‘OO; 1% 
Refunding @ 4345--1931|A - ecce wows} 79 Aug’U6}..--/] .... ----}}Chicaco Sav Bk & Tr....| 500,000) 105,751) -... 144) QJ jJan ’09,; Ile 
No Chic Clty Ry 43451927 Re ge Se” | a | RS Title & Trust...| 5,000,000/§1,208,619} 6 6 |QJjJan ‘09; ie 
North bang hag 1st 48_.1911)/M- S} 95 Sale| 94!¢ 95 60 924 9 itizens Trust & Savings 50,000 14,33 3 4 j|A-Oloct 08; 2 
Ogden Gas 5s_.......1945|M-N] 95 eset eS 95 1 93 95 lonial Trust & Savings 600,000 485, 10 8+2 | QJ iJon 09, Ze 
rw ~~ sane Pais aici 1916]J - Dj 100 ....] 100l2 100! 2}} 10014 100i. |] Drovers Trust & Savings} 200,000 92,969} 6 74 iQ lJan ’09; 
been sthses hak dite tncega Rll M- Sj} 97  -..| 973, 9734] 2\} 963, 973;/]/Farwell Trust Co.....-.| 1,500,000) 177,368) Organ Apr |13 1907 
460s Series B......6. -|M-N] 997 €] 997g 997%) 2]} 998, $078] First Trust & Savings_-- 2,000,000) 2,880,440) occ | wane lownnlcnancuacns - 
4.80s Series F.... 2. M-N] 9910 --.. 1001gF eb’ Oy|_.-.]] 1001g 100ls]]Guarantee Trust & Sav-| 200,000 1,092) Incorp jorated |1908/V. 87,p.1188 
Peo Gas L&C Ist 6s__1943)A - Oj] 120 .._.] 120 Jam*U9j_..-]} 120 120 Harris Trust & Savings.| 1,250,000 808, ounce 6 QJ Jan 2 
Refunding ¢ 5s___.194 7|M = S} 103l2 1041} 104 104 103 104 jj liltnols Trust & Savings_| 5,000,000) 8,258,064) 16+4/|16+4 q |Feb O09j1 
Chic Gas Lac ist 5s 1937]J - J} 104 10433] 104 Feb*09/_...|| 104 1045;]] Kenwood Trust & Savgs| 200,000 44, 6 6 | QJ iJan ‘09; it 
Consum Gas Ist 5s.1936]J - Dj 101lp 10310] 102 Fep’09}_...]] 102 102 ||/Lake View Trust & Sav s 200,000 31,619 2 4%/| Q-J jJan 09! Ta 
Mut’! Fue! Gas 1st5s1947|M-N]._.. ...-] 100 Sep’0x|____|/ ---- ----]|Merchants’ Loan & Tr 3,000,000) 4,867,652) 12 12 | QJ Jan '09)3 
South Side Elev 44%4s_1924/J - J] 957s Sale] 95 9614] 105|| 9412 9614 Rescoen ns Sree & Sav 750,000) 250,615) 6 6 | QJ {Dec 08) Me 
ft & Co ist g 5s._.1914/J - J} ..-. 22. ] 101leFeb’09}__..|| 10012 1011p/{/Northern Trust Co_._.-.- 1,500,000) 2,045,679} 8 8 [QJ lJan 09] 2 
Union £1 (Loop) 5s._.1945/A - O} ..-. 95 Feb’09/.... 92 95 |i North-Western Tr & Sav 200,000 48,036 6 6 J-J |Jan ‘09)3 
Union Pacific conv 4s.1911|M-N] --..  -...] 114 Nov’04|__..|| ---. ----]]People’s Trust & Savings} 200,000 993 6 6 | JJ \Jan '09) 4 
United Box Board coi 6s’z6]__._. w--- once} 70 Jan’09!....]] 70 70 |{Pullman Trust & Savings} 500,000) 163,004) &8 8 |QJ Van ‘09; 2 
West Chic St ist ot. 3988 M-N] ..-. ....] 90 May’07|....]] .-.. ..--[|sRoyal Trust Co....... 500,000} $52,422) 8 8 or Feb ‘09; = 
Tunnel ist 5s......1909/F - Aj -... 2] 68l2Sep’05}_-..]] ---. ----|/Stockmen’s Trust & Sav.| 200,000 21,002} 6& 5 Jan ‘00; Bz, 
Debenture 6s__.... 914|J - Dj -... -...{ 73 June’07/-..-/] --.. --.-]}/Union Trust Co.__...-- 1,000,000) 1,132,907} -... 8 -M|Dec *08} 2 
Consol g 5s rets_.._.1936|/M- N) ---- ....] 8014 Jne’us]_..-}] ---. ----]]/ Western Trust & Savings} 1,000,000) 213,968 6 Jan "OO; ite 
Wes DivCityRy 44s1932]J - J} -... w...] 87 Dec’06}_.--]] ---- ----]} West Side Tr &Sav Bank} 200,000 50,872 busine/es j|Sept 5 : 
Western Stone Co 5s..1909]/A - O} -...  .__] 85le Jiy’O8{_---]| ---. ----]}/ Woodlawn Tr&Sav Bank 200,000 31, ‘978 6 6 ou an ‘09, 1 
Note.—Accrued interest 'must !be added to'all Chicaco ' bon!!d prices 
* Bid and asked ge no sales were made on this day. t Feb. 5 (close of business) for national banks and Feb. 6 (opening of business 
Mate institutions. {No Pi ‘a Friday; latest price this week. @ Due Dec. 31. ) Due June, & Capital increased from $300,000; a stock di 


m@ 33 1-3% being Ta 


\ As of date Deo, 3l 


nm part payment therefor. 


n Capital and surplus to be in 
z Drexel State and Oakland National banks consolidated 
» Royal Trust Co. warilaned “py and merged in the Central Trust Co. 


Vv. 


838, D 


Dividends are 
February 190 


d Q-J. 


with extra ts F. 
under name of Drexel State 2 


Eb 


. 























BOSITUN STOGK EXOHANGE—Stock Record, Daily, Weekly and Yearly 

















































































SHAPE PRICES—NOT PER CENTUM PRICES Sates CKS Range Stm-s var) Lange cer Lrevious + car 
Saturda Monday Tuesday | Wednesday Thursda Frid Week "9 xen ANGE . — = 
y jay = ; 
Fe, 27. March 1. Marcn 2. March 3. March 4 March 5 |Shares Lowesi Highes Lowest Htohesi 
ye Railroads 
1023s 1027e} 10212 10314] 10334 104 | 103%, 104 | 103% 10334] -... --..| 1,352/Ateh Top & Santa Fe.100) 98 Jan 13) 104 Mch 2// 67% Feb| 1011, Dec 
102 102 |*102lo 10312] 1017 1017%/*102lg 1031g] 101:2 10112} 101%s 101% 1 Do f 100} 1008; Jahn 15 a Feb 26 215 Mch| 10414 Dec 
236 | 2368, 23%) 23634 235 236 | 235 285 jx2u3l2 233le 100} 225 Jan 4 Jan 15 181'> Jan 230 Dec 
128 128 | 128 128ls 7 128 | 127 42784) 12784 127%) 127% 127%, 100} i244,Jan 7 130 Jan 27|{41211» Dec} 140 Jan 
231 231 232 232 |*.... 233 |*.... 233 | 232 232 |*231 — 100] 224 Jan 12} 234 Jan 26 2001, Feb | 228 Deo 
135 135 135 = 6135 135 13519] 135le 13512|*135!2 137 | 135% 137 .100} 182le.an 2] 140 .Jan 15]) 114 Oct] 140 Jan 
stele aiitae isle deol BOS 2 A EE ulieed G06). btiad been: waen 7 ¢- f.....-...100] 151 26] 152 Feb 26/| 136 Feb] 156 Jan 
ston COM 1... S80 1%...6 4 300 @ £800 C0 | csam- | amen 10) Boston & Providence_100} 300 Jan 4} 301 Jan 9// 284 Jan] 801 Nov 
Reed 19 18 18 | *14 18lp] *14 18lo] #14 19 | #14 17 40| Bost Suburban E1 ---| 11%Jan 2] 22 Feb 3 9 Meh] 13 ‘ch 
*73!2 75 741g 7419| *74 7419) #74 74l2| *74 74le] *74 741g 20 Ws ESTO pe anlpaliee 60lgJan 5] 75 Feb 3]|/ 45 Jan is Nov 
#10lg ....| #12 14 | *10 14 | *10 14 Lest Sale|133, Feb’09| -~.-.|Boston vot ElecCo:..-| WleJan 8] 14 Jan 22 Sle Nov}] 17 Jan 
os--| 54 = BT 57 57 | *55 57 55 65 /*.... 55 ya, SE aa eRe 52 Jan 65] 6&7 Jan 24|| 471. Dec} 6UloJan 
Pcie 1 *_... 150 |*#.... 150 /*.... 150 /#.... 150 | 150 150 15 Chic June By & 08: £08 143 van 25] 150 Feb ls// 126° Jan | 181'; Dec 
*... 120 | 11912 1191o} _... .-..] 118l2 118!2] -... -...] 119% 11934 128) TE Ain nods 118 Jan 27} 120 Jar di} 102 Jan ie Dec 
Ga tuck dowd cohol Reese manad enon. empal aun. Me cr 1” snl ee a7"100 3170 Jaz 26] 173 Mch 5j]| 163 Dec Mch 
a. sake Sott TST TTT TTTD) TITT IDTI] “Vase Sazl139 Feb’vo] ....|Conn & Pass Riy pret.100| 139 Jan 2] 139 Jan ‘]} 1331, Sep 138 Apr 
wou. te ee| wee tte el tee cece] cone anne} Last Sale|267 Jan‘’09| --../Comnecticut River...100] 267 Jan 15] 247 Jan 15 244 Jan | 263 Dec 
#133 135 [#132 ..../#132  ....} 1 134 184 |#.... 133!2 21/Ftchburg. pref__...- 100] 182 Jan %] 186 Feb 117 Jan | 188 Nov 
82 82 | 8ily Silo] Bile Bila] #80 8ilg] #81 Sllg! #80 Site " Ga Ry & Electric__..100} 75 Jan 6] &4l2 Feb ol] 62 ‘Apr| 6 Dec 
*82 85 184 85 | $5 85 | *84 85 | #84 85 | #84 85 Do af _.--....100] 79 Jan 14] 85 Febi8i} £1 Oct] & Dec 
ee Ge ee Ld 6 ee Ge weed Maine On ci ened 100] 19514 Ja:. 13] 195'4 van 13]]/ 193 Nov] 193 Nov 
13%, 14 14 14 | 138% 141g} 141g 141g) 1414 14%4] -... nee 31}Mass iaectite Cos....10)] 11l4,Jan 12] 15 Feb15 8ly Jan 1338, NOV 
wcne 68 68 69 | *68 69 68:2 69 co «69 701g =7l2] 437) Do re Tega Pe 100] 58leJan 15] 70lg Mch 6]| 40 Jan| 64 Nov 
1 158le] 158to 159 | 15844 159 | 150 15914] 159 150 | 159 150%) 455)N Y N Sasttord. 100] 157 Jan 21] 164 Jan 9j] 128 Jan] 161 Nov 
eT de duee anecl | CARE ERRRIGs ORE -4502 Ec aa 100} 146 Feb 4] 146 Feb 4]] 140 Jne | 145 Apr 
ET SaaS | aR ae Sete I ee & Wor prei. 100 ks aia: alain dalnias th eeeal 200 Apr] 205 Feb 
*_... 198 |*#___. 19819] 19712 19712] 198 198 | 198!2 198l2] 198'2 199 88jOld Colony...... 2. 00} 194 Jan 5] vuoly Jan “8}} 175 Jan | 196! Dec 
*25 227 27 27 |*25 27 | *25 27 | #25 27 | *25 27 5|Rutiand pref__...___ 100 27 Jan 22} so Jan 4 "6 Jan 34 Dec 
*Y0le YSle] *O0lo Quo] Gilg GMl4] 901g 92 | #9012 H2l2] #9012 92lq 25|Seattle Electric... 100] C€Ol4 Mch %| 92!2 Jan 11 7 Feb] 95 Dec 
*99lo 100 | *991o 100 | 100!2 10012] 10012 10012] 100!2 10012] 10012 1001 45) Do ref_........100] 991eJan 30] 1Clle Jan 5 &8%g Jan | 102 Dec 
17412 17434] 17434 17614] 176%4 17614| 175!2 1759] 17433 17512] 17484 17434) 1,016)Union nar” icicen dneciinee 100)21727g Feb 26] 1833; Jan 2]} 1102 Mch} 1 Nov 
#9212 Q3lo] #¥Zlo 94!o| O3lo Ysle] #9412 Q5lo] 9433 V4es] ¥951g 961 10}__ Do Cen hinnedsie 100] 93Ip Mch 2} 9614 Jan ¢ +: 783, Apr | 97%; Nov 
Sihe heed node danal bebe “Seed] cage apes Sale|165_ Jan’G9) ---- Vermont & Muss-22 ~~ 100 165 dan 20} 165 Ja. 150 Jan} 161 Nov 
Ble O4 9812 93le/*__.. 94 | *93le 94 94 94 933, 94 217;West End St... 50 Jan 2| 9% Feb Th 6 Jan| 91's Sep 
*.... 109 109 109 10912 10912} 108!2 109 109 109 | 109 10912 264 Ns its tecichdreiee 50 10614 Jan 9] 110le Feb 3 96 Jan | 310 
wih ado SOSA Wor 6 Seefeaggpniyies Qoee Seaaapabecte t Sale|140 Sep’08}| ~...|Wore fea f Roek..100 PT IRS SR ip Ine 138 J’ly| 140 Mcb 
s 
*36 37 | *B5le 37 36 4 4=63614] #360 37 36 §6636!2| +36 3614} 390)Amer Agrien! ‘Chem...100 3314, Jan 2] 403% Jan *: 13 Jan| 35 Nov 
*98 O8le] 98!2 B82] 9Si2 YSlz] Y8le O8l2] le §ole 991g QBI- 7. DO iis ve ndnee 100 Jan 18] 100 Feb 16 us Meh| 96 Nov 
9 vei 89 934) 9 919} «85g lg] = SOg Sg] Slt Sle} 3,479| Amer Pheu Service... 50 55g Jan 26 vig Feb .3 Feb| 12 Dec 
1914 19i2} 1914 20 19 192] 19 19%4] 18!2 19 183g 1Sis} 1,740 Mn oithie kita cutnes 5 13 Jan 13} 20 Mch 1 St Feb| «3 Dec 
127+4 12714] 128!2 130 | 128le 1291+] 128%, 129 | 129l2 12019} 129 129 382|Amer Sugar Refin....100] 1261g Feb 24} 1323, Jar 22 $91, Jan | 1375s Noy 
*127l2 128 | 127 129 | 12714 128!;}*12712 128!9| 128 128 | 128lg 12Si2 80 DE ainitinan kee 00] 127 Jan 130 Jan 5]] 106 Feb] 182. Noy 
128’4 12834] 12814 1283;| 123!e 12534] 12812 1288] 12%le 128%) 128lg 12312) 4,562) Amer Te & Teieg._.100} 12514 Feb 1] 1297: ate 17 99 Jan | 14212 Nov 
*27 28lo 2712 27te *273, 2siol *28 2812] 28!2 28lo/ *28 29 110)American Woolen....100| 2712 Feb 4) 30%,. an 16 Jan 323, Dec 
¥6 we , 2 924] OGly Bu54] 9By or 9614 963;] 961g YSlg} 45x} Do pe Weare Lie 00} 3leJan 15] 97's Feb 18 773, Feb| v6lp Noy 
eepiow 5 4lp 43,5) *4 *4 5 *4 5 120} Boston SN dati tivine 10 4 Jan 6 5 Feb 25 3 Jan 4ls Dec 
*126 127 2133” 127 |*126 127 |*126 127 127 127 |*126 127 20|\Cumb Telep & Teleg.100] 125 Jan 25] 1271oJan jj S6leJan] 128 Nov 
26i2 2612] #31 = 32%4) B38, 3184 *ails Bllo} #31. 32 | *31 = 32 151| Dominion iron & Steel-..| 18!2Jan 11] 3812 Feb17]} 143;Jan| 21% Dec 
Sg «CY $3) 9 9 Qly &% 9 %S"9 £34] 3,400] East m Land...... 7 Jan 4) 10 Feb25 414 Mch 8%5 NOV 
252 25% | 253 253 | 253!'4 25212 o53t 254 | 254 Y254lo]/ 254 254 572|Edtson Elec THhum...100) 245 Jan 2] 25412 Mch 4/]/ 201 Mchj 253 Nov 
153l2 15412] 155t2 155le| 15512 155%s 1551s 1552 155 55ioe] _... -...] 433}Gemerai Electric... . 100} 150% Feb 24) 159 Jan 2j| 111 Janj| 162 Dec 
6473 65 65 6412 65 643, 6434] G64lg G434] 648, 645 695 MiqnoachusssteGasCos 100} 59 Jan 5) (7 Febit 48 Mcp] 60 Dec 
*92  «=92lo] g2 92 923g 923g] Y2lo Q2le} 923q O28) 92 923;} 240 pect ‘schol tis at 100] 89 Jan 5| 93% Feb18|| 77 Jan| % Nov 
#205 208 | 205 205 | 205 205 | 205 205 205 206 | 205 205 112}Mergenthaler Lino 222400 205 Jar. 7] 220 Febi7jj 192 Apr] 215 Nov 
*2 Ye «2 Qo] #2 Qlo #2 2101 Last Sale|2 Feb’ --..|Mexican Telephone... 10] 2 Jan 5] 2» Feb 4 1 Mech} 3 Oct 
on 74 | *72 74 | *72 74 72! 72i9 72lg 72lo| *72 74 29|N E Cotton Yarn oO 72 Jan 27} 75 Febit 40 Me! 78 Nov 
*.. 99 | 408 _...] 498 99 98 98 99 9 981g 98le 65} Do pret... 93 Jan 2}| 99 Febi10]} 75 Mcbj] 9 D 
#13212 133 | 133 133 | 133 133 | 133 1383 | 133 133 | 133 133 353|N E Telephone 100; 1264Jan 5] 133 Feb4]] 105 Jan] 128 Nov 
ghd: enn ee O10 ci ak Se ee | OD 77 Feb’09| ..__|Paci' c Coast Power.-100| 75 eb G| 78le Feb 5llg J’ne} 7 Dec 
16912 16912} 170 170 |1170 170 | 170 170 | 169 170 | 1693, 169%, 99}Pullman Co.........100] 168 Jan 30} 172!2 Jan 23}| 147. Jan 174 Nov 
*10 1012) #10 1M} 10 16%) #10 10le] #10 _ De ite 10 ce Bu Hole. 10) 9%Jan 11} 103;Jan 2 9 Apr] 10le Nov 
10134 102 | 102 10214] 1021g 10214] 1021g 10233] 1028, 102!2] 10212 1027} 1,055|Switt & Co... oe 100 Jan 9] 103 Feb 9]] 8SloJan | 108! J’'ly 
*21lg 22!0] #21lo 229] ¥21lg 22ts} 22 22 1 eee tao 10 Teguianton, Class A.. 2 22 Jan 15} <leJan 4j) 20 Jan] 24 Oct 
*25 25lo| #25 Q5leo| #25 25lo} 25g QH5l4] *#25l— 2533) 253, 2534 16: 2 Settcesente HH £414 Jan £534 Mch 5 3 May] 2612 Dec 
ee eee 5 ah eee al 1lg lle 50| Union Cop l'’d& M's. 25 1 Jan 2% 133 Jan 4 ly Mech 2te Jan 
12712 128 | 127i2 1298 | 12772 128 | 128 I2s4| 128ig 129°] 130° 13014 nited Frutt_..... 2 0} 1261 Jan 13] 131 Jan 4j] 114!gJan | 148 J’ly 
643g 6433) 65 65 65 «65 6414 6414] G3lg G64lo] 6312 6412) 4.438 Un Shoe Mach Corp_. 2 25) 60 Jan 2] 6614Jan 14]} 38!loJan| 62%3 Nov 
29 29 2914 294] 24%, 2934] 2034 284) 298, BOlg} 3083 3012 905|__ Do pe nities heen 25] 28leJan 11] 30le Mch 5 247g Jan 50) Nov 
441g 4434) 443, 46 443, 4553] 443: 4514] 4433 4533] 437,  4473/15,594|)U S Stee ory 98 em 100} 41% Feb24 84g Jan 15|| 26 Jan | 58% Nov 
10934 11012] 110 1107 11014 1113s] 11012 1113s] 11055 1111g] 110%g 1107s} 1,333|__Do get Be SE 00] 107 Feb 23] 1147s Jan 15 87igJan | i114 Nov 
*7 Ah . ee 7 2 ote ae | OES Sa ape 10| West a & Teleg._100 6lg Jan 11 $ Jan 6 Feb $le Nov 
772g 772) *75 78 | *77l2 78 76 7 *78 80 | *78 21 ot bias eccascn tl 76 Mch 3] 82 Jan 1} 69 Jan d 
8 8 Sig Sls 8 Blo S 8 8 £33} 8 8 | 1,495|Adventure Cone ianadieie 25 7ig Feb 1) 10lyJan 7 lg Feb] 1214 Aug 
381g 40 41 41 40 401s} 3914 4012] 401, 4012} 39 39 FOGMOMEE nnedinncss sus 25} 34 Jan 29] 45 Feb16j} 24 Apr] 41l2 Nov 
6753 68lg} 69 713s} 7014 Zils} 6934 705g] 677g 7014] 663;  68!0/53,253| Amalgamated a: = 65 Feb 26) s45gJan 2 45 Feb| 8g Nov 
24le 25!0/ 25 25!e 241 25 | *24lo 25le] #24 |] --.. -...| 675j;Am Zinc Lead &Sm 2312 Feb 4] 272; Feb 91] 20%Jan} 30 J’ne 
Se See ot) | ae, Gig Gi SR RE ee ee cee. kl 70| Anaconda ...-...... 35 38lg Feb 26, 487s. 6|| 28 Feb] 58 Nov 
43, 54 51 584 53g sé 5 533 Bly 5 514)11,155|/Arcadian -...-...- 25 2i- Jan 30 57g Meh 2 3 Dec 6 Jan 
31 4832 321g 3334] w3lg 331g) 34 35 341g 35!4] 3412 36 6.523/Arizona Commerciai. 25| “0 Feb26] es Jan 2 14 Jan 405s Dec 
*.80 .99 |*.80 .99 1 1 |*.85 .99 |*.85 09 |*.85 99 SOONG iiss tani oepuinhaln 25) 45 Feb17 1 Feb1; 40 Feb] 90 Aug 
15% 16 15lo 157s] 15% 1573] 15le 15t2| 151g 15le} 15 15 1, oF ee ee ae 25] 1314 Feblli 18 Jan 2 & Apr] Il, Nov 
45 45 |j*.45 .55 | 50 .50 |*.45 .50 |* 45 *.45 .50 | 1,560|}Bonanza (Dev Co)... 10] 45 Febilf} 55 Jan 2]] 25 Oct] 75 Nov 
115g 115g} 121g 128] 121g 12!2] 12 1283} 12% "1233 12 12 | 1,465|BostonConC&G (rcts) £1] 11l4 Feb 24) i7igJan 2 1044 Apr{| 18lg Nov 
18 «6418 18 19 1834 1834] 1Slp 1834] 184 18lg] 18 18 | 2,488|Bos&éCorbCop&SiiMg 5| 17% Feb 26; +2F;Jan » 1llg Apr! 2 Nov 
22 23le] 231 24 24l9) 24 24 2414 2334] 2274 23 | 6,472|Butte Coalition... .. 15 4 Feb 24| 27%,Jan 2 15le Jan 30 Aug 
99 «8699 9954 105 | 10312 105 | 103 104 | 103 104 [7101 102 | 1,320)Calumet & Arizona... 10 Feb 1) 119 Jan 4 93 Feb| 130 Aug 
610 610 | 610 615 | 615 615 | 620 620 | 620 625 | 620 625 93|/Calumet & Hecla.... 25 585 Feb 26] 680 Jan 4]|2565 Mch| 700 Ja 
295g 30 30 30lg] 301g 20%] 3014 30ly; 30 30 2914 +30 aol Centennial sesabai apebaae a 29 7 1} 343, Feb 16 21 Feb| 363; Noy 
* 30 .32 |*.30 .34 | .30 .30 |*.25 .30 25 201.30 30 600|Cons Mercur Goid-___- 30 Jam 7] 35 .an 115i] 25 Mch| 45 J’ne 
70 72!9} 73 7éle} 75 76 74le 75 7514 77 | z74le 76)4/11,307|\Copper pane Con Co 100 68's Feb 2s] 82i,Jan 2} 55lg Feb] 837s Nov 
91g Gla 91g = Gle G34 O84) #93, 10 93, G2, 934 93; 80|Daly West... --. 0 {lp Feb = 11 Jan 14 7. Jan 117, Nov 
141g 1414] 1412 157%) 15 1534) 15 1553 141g 15lo 14, 15 (28,507) East Butte Cop an..39 ae Feb 1 15%, Mch } 83,4 10 
me a *2 214 21 21g} *2 214) *2 214 2 2 260|/Eim River.......... a3 Jan 9 Zio Jan 15j) 98 Mech 23, Nov 
13144 13lg] 14 14 1334 1334] 13l2 1334) 1314 134] 1244 1314] 750)Franklin ........... 13 Feb 25] l6i.Jan 2 6l2 Apr| 191g Nov 
94 94 95 96 95 96 95 95 | *92 95 94 94 333|Granby Consolidated. 100 9) Feb 26] 110 Jan 4 80 Jan} il0 J'ly 
v4 10 10 1014} 101g 103) 10 10!sf 10 101; 9% 10 7,333 Greene Cananea__... 20} 9 Feb26} 123,Jan 2 67g Jan | 131g Aug 
bei wit cues ee deel ame ae eee Last Saile|2 Dec’08& OT Ce” Manas culeessnumeeeene 155 J’ly 27g Jan 
3014 807g} 301g 2033) 291g 207s) 29 2019} 283, 291, 12,780] iste Royate (Copper). 25) 24 Jam 5] 331, Feb 19 17% Feb| 264 Jan 
174 173; 18 191g] 1 19 18ig 18tso] 18 18 18144 18l4| 2,331)/Lake Copper_._..... 25; 16 Jan 30; 23leJan 4 10 Sep 14 
3 15 15% 15lo} 15!l2 15%) 15 15s] 15 «3415 15 15 | 1,252}. a Save EE 25 13 Jan 30] 163, Feb 16 1244 Jan 17\4 Jan 
5 5 5lg Sila} «=—Blgssibla} 5 5 5g Bg} 5 533) 625|Mass Comsol_........ 25 is Feb 0] 683 Feb 10 214 Mch A 
*.50 .75 |*.50 . 60 60 | 65 .65 |*.60 .70 |*.60 .70 200| Mayflower -...---.-- 25 50° Feb17| .65 Mech 3}| 25 Jan] .75 J’ly 
*334 «4 4 Al4j*4dig 4lo *4ig 4ig *37g 441g] *37g 41g] 2,518|Mex'co Cons M & S.. 334 Feb 25 © Jan 8 312 Dec 8 Jan 
131g 1314] 1g!2 137g] 135g 137%} 13!2 14 1 131g} 1314 1312] 4,538|Miam! Copper....---. 123; Feb 26) 153g3Jan 2 $34 ae 15lp Dec 
1014 10'4] 10lg 10ls} 11 1 103, 1034] #1012 11 | *10l2 11 600] Michigan ........-.. 2 101g Feb 27} 12 Jan 4 74 Fe 1512 Nov 
60 «= 60 63 64 64 G40} 62l2 63 63 6319] G62l2 €2%s 520|\Mobawk.........--.-- 59 Feb 1] 70igJan 8 45 Feb| 73 Nov 
satin: seca ee ee ee 20 20 {*.25 35 25 25 180| Montana Consol C & C 10 19 Febillj] 35 Jan £ 5 133 Jan 
167g 167g} 173g 1733! 17%, 17°;| 17lg A7le| 174g A7!o} 171g I7ig 335| Nevada Consolidated. 10g Feb 8 198s Jan 15 $33 Jan Nov 
412 4ile 41g 4lo] 4 *48g = 42) 4 44} *4 4lg 4 4 440) Newhouse Mines & S. 10 Mech 4 Jan 4 4%, Oct & May 
694 7 6934 7212] 71 7212] 708s Titg] 684 71 677g  6934)26,801|Noith Butte........ 15 oon Feb 24 sly Jan 2/| 403;Feb| 89%; Nov 
50 _...|* 60  __..)* 60  _.._{#.60 -....| Last Sale| 60 Feb’09 Did Colomy......... 25 Jan CO Jan si] 50 Jan i J’ly 
48 9 49lo 5134] 5l!2 5lls} 50le 50!2 B0le] *491p = fMto] _T, 820/0ld Dominion_...... 2 ‘a74 Feb 24 58lygJan 2 28 Jan G0l2 Dec 
12512 12812] 128 131 | 129 120 | 130 131 | 130 180 | 130 130 SEDIDOCCRIE seco geae 25] 122 Feb2s6} 138 Feb19}]]| 77 Feb] 135!2 Dec 
a a6 28%, 2834] 28le 2834) #28 29 28 28 | 1,582/Parrott (Silver & Cop) 10) 26 Feb 1} 30igJan 2 1012 Jan 311g Dec 
we” + oe 2} (tL 2 1 Iast Sale|1 Jer’09| _.._|Phoenix Consotidated 25 1 Jan 14 Jan 14 lp Mch 1l4 Jan 
“86 €3 | 287 $0 90 690 8812 89le} *87 89 §8 &8 SISTINE acca reowtene = 8 Feb 1} oy Jan 4/| 77 Feb| 100 Aug 
wees mnnel nace sisal beh”. mae cee ee ee Feb’09} ._..|Rhode Istamd......- 4% Jan 30 SlgJan 5 2 Mch 68g Nov 
2 Zig} *21g 24 2 2 24, 24 214 Dly 2 2 Santa Fe (Gold & Cep) 10 Feb 25 3 Jan 8 }5g Apr 333 Nov 
135g 137g} 14 1434] 148 14le] 1414 1419] 1414 141g] 14 14 | 1,997|Shannon ...------.. 1319 Feb 26] 177g Jan 9%, Feb| 19% Nov 
43 43%g| 44 4614] 441e 4534] 4414 4410] 4312 44 43 44 | 8,096|Superior.._----.-.-- 3S 34 Jan 65) 4614 Mch i 14 Apr] 362 Nov 
A4lg 1434) 143, 1534] 1514 15%3] 15% 1544) 15 15 147g 147s| 1,525)/Superior & Boston Min.20| 1433 Feb 24/ 171s Feb 16}|_-..._..._]..-------- 
1s (15 147g 1533] 15 15%] 14% 15lg] 14% 15g) 14%, 1484) 3,887|Supertor&Pitts Copp. 10) 137 Bob 24 177g Jan 21] 14\gOct | 20lg Nov 
83 84 85 85le] 85 8&5 83 34 82 82 82 83 612/Tamarack .......-.- 25) 72 Feb 90 Feb25i| 56 Mch}| $8 Nov 
1284 1314) 13 14 14 14ls| 13le 14 131g 123l2] 133g 13to| 2,499/Trimity_.-..--.----- 25| 12 Feb y 175g Jan 23|] 12lgFeb| 25:A 
*12 121g] *1234 1314] *127g 131g] 1243 13 12% 1233] 125g 12% 50] United Cooyet -100} 118 Feb2-| i6tjJan 8 453 Mch}| 1612 Nov 
hie sinh eee dna Sade che cold ve ae eee De BEsinewtane UIT S Sie sclicitsianibeiicceMowigbaia sibisiiaieaa 233%, Apr} 36 Nov 
4 3034) 3 2014] 2910 29le} *2Glo __--| 30 30 30 30 “sal umtedStaresOoslBOUl 25) 28 Jan 12| 3%, Feb 16 9 Mch| 363; Nov 
39 397g] 401g 411g] #4114 4itg} 41° 41 4014 411g! 40 40 | 1,090/U S Smelt Ref & Min. 50) 39 Feb25| 465gJan 7|| 28 Mch| 46%s Nov 
44%; 44835) 45 45 | 45 45 45 45 4412 45 45 45 | 31,291} Do pref._------- 50} 44 Jan &8| 46leJan 12]| 37 Feb| 47 Nov 
Sg 585) 5g OB? 6 6 53 6 57g Lg 6 | 1.875|/Utah-Anex Mining... 5) 55,Feb25) (3, Jan 26 Sep 7 Nov 
39 89 40 =4014) 3912 40 3914 39le] 3914 3934) 39 3914] 2,816;Utah Consolidated... 5] 3714 Feb 24) 46%,Jan 2]| 29leJan| 50 Aug 
SiN 41%4 4034 42 413, 42 415g 4153} 41 41 407, 4073] 710|/Utah Copper Co.--.. 10] 398; Feb 26) 47 Jan 4}| 2873 May| 53 Nov 
“42 5 5 5 43, 6 5 5 5 5 5 5 459/Victoria ...-.---.-.- 25 Jan 6| 53 Feb 15 215 Apr 5 Nov 
a a 5g 53g) Bg] Bg sOHlg] #5 4 5 5 £15|Winona .........-.- 25) 65 Janis} lpJan 2 41> Jan €73,;Nov 
*142 147 ss 4 14212 14212 *144  ....| 148 148 148 148 37] Wotverine .....<<2<<< 25) 140 Feb 3] 152° Jan 2}] 115!2Jan | 155 Nov 
°s 3... 8 ieee *2%, 3 280!'Wyandot _-.------- 25°  2sJan 4' 4 Jan 16l' 50 Mav! 3% Oot’ 
cM J.c Pay ¢ OL assess G catiead in 1909. + Bid and asited prices. 4 New stock. ¢ Ass‘tpaid. »o Pa-stock div.  Ex-rghts. a Ex-div. and rights 
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MAR. 6 1909.) Boston Bond Record. GL7 
UNDE S Price Weews {3 Lange BONDS zs Price Wweee's |szll sane 
WERK ENDING MARCH 5 March 5 | Last Sale |%™|| January 1 W8EK ENDING MARCH 5 S| M & | Last Sale (8” || January 1 
Bra Ask\Low High| SAi\Low High Bta Ask| Low gh] \colitow High 
Am Telep & Tel coll tr 40.1088 3-3} “4% Sale | 94 945,) 125) oat 45, ]] Mlinois Steel deven 5s8....291U} J-J} 100) ..... U0 Feb’v¥)... 100% 1004 
Convertibie 48. .......-.. S| 94% Sale | 945 9B 1g) 21 92% 95>, Non-Convert deben 58... 1913/A-O] 100% Sale |T004% 100%) 31//100% ha 
Am Writ Paver lstst ds» 1919 US REO ERS 78% MN tbh dn cdils ondiles la Falls &si0ux Clst eat EE scesee sacubia Bae MAMETON, .. UB cccce Sssece 
Ariz Vom’Cop Ist conv 68 19:3)M-S} ...... ...... 30 Feb’0#)...-130 Kan C Clin& Spr 1st Ly ap DIA-O] 94 ......] 05% Feb’Uy)....11 95 — vd% 
Aten’: op & s7oneng th.. 1s A-O} 1005 Sale |100 100%) 31100 10) % Kan C Bt Se Gulf ext $s..1911])u-D) ...... ......]100% Jan’Uv}-- {}00%3101 
Adjusiment g 48....J'ly 1995|Nov] 4% sae | 94 94% ]] 99% 945.1] Kan C Ft Scott & M 6s. be -N] 119% 2.....]119% 119%) LUM 164 120 
stamped .,........ J’ly 1995|M-N| 94% Sate | 94% 444) jf] 94% 944/]/ KanCM&B gen4s PS} O98 ......) 92 Jan's... v0 8692 
5U-year conv 48.....-.-1956) J-D} ...... .e--2-/102% Jan 00|..../]102'910u%]] Assented income 5s.....1934|M-S]| 83 -| 88 Feb’v!... ]} 864 389 
10-year conv 58...... +1917) J-D] 106% ....../107% Feb’oy]. .. sie pas Kan C & M Ry & Br 1st 581929/A-O] 1039 .....-/108 4 Jam UH)... .//103 49 100"s 
Bestou Kiect L cunsol 6e.1v24|M-8} ...... 10 Feb’04!.... Maine <a 1st beast’ > TAsGE. ceed cebncd nee Th atOe COL. <<. Becbene oncuee 
Boston & Lowell 4s8.......19)6/J3-J] ...... 2.2... é Cons 1st 45 .....-....... ZIA-O} 2.200 «22-2. LOL 4g Sop V5)... if... seen 
Bosion @ Maine 4'98...... oS . Lee R Maro Hough di Ont iavaatioas A-O! ..... ee. a SER PTR 
Boston Verminal lst 398.1947) F-.A} ....... jie M Central cons 48..1911/J-J| 84% Sai 84 844% 84% 843, 
Bur & Mo Riv ex 68.......1918/J-J} ...... lstcons inc3s....... Jan 1939)T ly}, ...cs. secees AA: AA US loved sesce nope ~ 
Non-exempt 68.......... 18) J-d} ...... 24 cons inc 3s8.......Jan 1939 ly cctued veouseteee EOS UR Us discce ote ase 
Sinking fund 48..... cece LONG) ST] cacene ccceds Mich Teleplst 58..........1917|J5-J] ........ eipiiie- the anindintaintle eiledis diam ouisee-a 
Butte & on lst 6c. 3 EE conde eocske Minne Gen les con g 568 1929) ¥-J} ...... ...... 102% An; sagt conees 
Cedar Rap & Mo BR lst ae PIED céwess sdbene New Cot Yarn Oa: F-Al 104191044 }104% 1 a . “LOS 104% 
BO 78 . cece ccccsccccceqcos BEGET sccend edagbe New Eng Teleph OO... sees Oo ee eee 02 Feb’0s|....4102 102 
Cent Véermi ist rome Tate DIED ‘cvccke Ce aie eenean ee O On acauye sosen ce LOO BOP OSh oe. csse cece “= 
CB & Q lowa Div lat 568.1919/A-O} ...... ...... New ba..1 Fe Ot ccdsde- ced with Uaee. . ecoeon. SR ober sees ‘ 
Iowa Div ist 4s ......... I9IYIA-O} ...... ......|100 § boston ‘l'erm ist tet 4s ae: Reh: wdigsts cessish Pe eee pucelcbidae s oldiGhe 
Debenture 68...........-1915}0-N] ............]100 Apr’U§)...}) 20.0 oo. NYNH&H con deb SW2i956 d-J}. 7% Sate 975% 98%) «ff YT YO% 
Détiver Exton 48........1922)F-Al ...... ......,100 Jan’)... ./| 995, 100 Conv deb 6s (ctfs) ...... os PN ipe tile 135 Feb’y! .. M35 135% 
Nebraska Extep 48 ..... 1927 /M-N] ...... .-...|190 45 Uct U8}..../} 985, 9551] Old Colony gold 4s -....... ty t & Seeaeaee ney YB Ig J’ ly Uef occ.. 2 eee 
Ba& 3W st 4s........... 1921)/M-8] ...... ...... Web's). ...H. 2.0.0 22... Oreg Fr dé Nav con \« 48..1948 GP sidihe sotdee 964 T'ly Um)... elses 
Illinots Div 349s......... 1949) J-J] ...... ..-.-.] 92 Jan’O!) ...4 92 92 Line lst g 6s8.....1922/F-A] ...... 2.2... 118% ALB%f 1818 %g LID, 
Joint bonds See Gt Northern Repub Vatiey Ist’ af 6s...1919/J-J| 103% ...... ee Pe OGL... J Besdcee nutess 
Ohic uc Ry & Stk Yas 68.1916) 4-2) 102% 103%/102% 103%) §& bon 108% Rutland lst con gen 4%8.1041/J-J} ............ 197 4 Now UDl, ...Webscse woes 
Coli trust refanding C4S1940/A-0] 92 ......] 94 *0 Rut lst 491949) 3-3] ...... ...... RAE.) DE: 4. Aki aint dieneoe 
Ch Mil & St P Dub D 68..1020/J3-J d Lia 138% Savannah Elec 1st cons 58.1952] J3-J] ....... 981g May’U6). ...}]........-..- 
Ch M & St P Wis V div 68192 J-J Be tli cee iss Seattie Elec ist g 5s...... 1930) F-Al 105 106° 105% Feb’uy]....11105 4g 105% 
Chie «# No Micn lsu 58.i931/M-N --/{02 10%%]) verre Hante Elec y 5s-...1 I-J LPO Leer 
Ohic & W Mich gen 5s....1921/J-D le2 104%, | eis omg 1s gfe sisiehibiete 1918/M-s tS era 
Gomeser & Mont cons 48..1920/ J-D ...eee se. || Union Pac RR #1 gt g 48.1947|3-J bes 10345 
Conti & Pass R lat g 48...1943/A-O} ...... ....../112% Jam O03)... .|) 022. 2... 20-year conv 48........ --1927}5-J x 1025, 
Cone S 8 iL coll tr g Asctis ya eS ciddes covenet US Feb'oo ...-] 16% 1841] Unitea Fruit cony gen 68.1911|M-S SL, asgladt wees 
Current isiver 1st 68...... 19VTJA-O} .......-....| 96 Feb’09]....|} 96 U 8S Coal & Oil 1st s f 68..1938|M-N] | L280 13 
Det Gr Kap & W lst ia2Zib46 A-O Sits Vl%) Wi 87 Yl» US Steel nS ged teat rte: MAN] ...-.....-..J103%g 103%) 1aflozy luay 
Dominion Coal Ist sf weg MEN] ...... ...---| 91 Novw’Us}...-jf. 2... ...... }] West Pa it Ry 48....1915) F-A] ............| Yds Feb ual... i}... 22. 
vanes 48 ..... eseveseve 1° M-S] ...... ...---/ 803 'g Apt 05). .../)...0.. 222... Gold 4 '9s8.......... cveabies 191 S| ...... ......|102% Febvy). . iva y 1094 
RS ok ESE gaan SE) SSS Gola SeeaNES damn 1018 TBE  ccccecc ccccce] OOS 100 OG: =o Fe vided ccccus 
orem Elk & Mo V let Sar 1983 TPE sicces cdewes 128 44 Apr Us}. ...}]...... ...... ee Oo. I REESE, OO a ees. WB VCE UB... I}... 2. we 
Unstanipea Ist 68,...... LVSSIA-O] ...... ...... 140 Apr’06)....})...... 2.2... Western T S.1932/J-J| 98, Sale | 98% veel Lav? y yey 
@t Not CB & Q coli  481921/J-Jd ¥8% Sale | 984 98%) 49/| 97% 98% 11 Wisconsin Cent lst gen 481949) J-J} ...... ...... 93 ‘eg Feb’vy).... 937% O3% 
Re» istered 48............ 1yzipg-J BS ......] BS% B84] Yi} 974%, 9841 Wisconsim Valley lee 7s..1900|J-J] .......... -J1095, .ue’05)  _ UL. tte eee 





























.»OTE—BbBuyer pays acerned interest in addition to the purchase price for ail Boston Bonds. 


~ No price Friday; tatest bid anu asked. 


4 Fiat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly 




















































































































share Vrices—Net Per Centam Prices Sales on STOCKS Range since wange ror Previous 
of the (ret Bona ona Jan 1 199 Year (1908) 
Saturday Monoau Tuesday | Wednesda, | Thursday friday Week 
27 March 1 March 2 | March 8 | March 4 | March 5 Stocks see below) Lowest Highes: Lowest | Highest 
Baitimore 

aihlith taht | wadbie ac cece] cewces cocce-| semewe eceses| cocces cocces| coccce cocees| --.---/Con, Gas BL L. & Pow.100} 32 Jan 27 20 Jan| 30 Deo 
ike RAG! isbisden 2uiiebe dutiawc’ sahinanie Sided ciateel cunqun Gentbe Do ewcenceceeeel GU} 77 Febis 66 Marz) sl) Deo 
104 104 105 |#...... 1064) 105 105 |*104%106 | ..... eeeeses| 175|/Northern Central ...... 50/100 Jan 4 30 Jan/ivu2 Dec 
pre B32 91? .. 000 12% 12%] *124...... *12%_ 12%] ............| 525)Seaboard (mew).........100) 11% Feb.5 4 fev} lo Deo 

93%, Zo} 923. ......f 2345 ~  , SK ey eee 205 Do Pg ecm 22% Feb 24 10 Feb} 26 Deo 

9% 9%) "Ys *y% 10 10 10% 104] ............) 4566)/United Ry & Electric... 50) v% Feb 3 lu Jan} 12 Noy 
Philadelphia 

otebian docees 46 46 46 46 46 46 46 46 | *46 46% 55/American Railways.... 50) 45 Jan 4 42%, Marj 46% Nov 

a4, 35 35 35%.) 45% 35%) 35 35%) 35 BS) 34% 35 4,664 accece.-e. 50} 32% Feb 23 267g Feb; 40% Dec 

Ll% LIM) Li Ll) «114% Lly) 411% 114 Zits ll) Lit ae 1,180} Biectric Co of 10\wi0% Jan 20 SyJan| 11% Dec 

23% 23%] 23% 244) 23% 24 23% 24 235, 23%| 23%, 285) 4,459iGen 1 aon tr ctis me léyJan »o Sedan} i9% Dee 

64 64% Gay 6544} 6449 U44) 64% 64%] 644 GhY) 63% G44) 3,545 pref tr hie 53 Jan 5 19% Jan} 69% Dec 

18% 1045 iv} 19 1y 1S 19 19g 18% 19 | 5,68 Lake § Sa Corp....100} 14% Jan 6 3% Feb] i7 Dee 
100 100 100% LOik} LOL LOLS) 101481014) lOuvylYLy) 101 lv¥l\|  7¥¥/Lenigh & Navtrectts. 6U| 96 Jam 6 734, Jan| ¥7% Dec 

69 69%| GY T71R) TU%® TH% 70 0 704%) 69% 69%) 4,820) Lehigh Valiey.......... 50) 67 Feb23 525 Feb] 76% Deo 
oaumeskae 2 2 | 2 2 ‘ 2 shiiti mis: ie » 210|/Marsden Co.............1 113,,Jan iv 15.g/an| 2%gApr 
CaFio 64% 649 64%] 64% 65 | 642%3¢ 65 64% 644%) 64% 644) 1,156|/Pennsyivania RR..... -" 60] 63— Feb24 54%, Jan| 6614, Dec 

4i' 42 4i% 42 413 41%) *414 42 41% 42 263 Pmiadelp’aCo (Pittey . 50} 404g Ken 24 34 tg ris %4 Dec 
tin ny 114% LlS} lly til lita 1) 1i% lis} 114% 115) 2,161])Philadeiphia lly Feb23 54g Feb} 123g Nov 

274 27%i 27 274) 27 27%) 27% 27%) 274% 27%) 26% 27%} 4,539/Phila Rapid Transit... 60) 24%Jan 5 ai2‘eJ’nel 20% 

69% Blk] GU% OS%) 62%g6225,¢) G1'5,¢ G24) Gl% eq G2y) Gl 61%)51,525) Reading ................ 60} 5Y4 Febz3 462,¢ Feb|7111,— Deo 
ecdees oesdne cubscs -ccwces *Hh% ..... 44 GOS scdeae cadebs *4506«—47 y Do 1st pref....... - 50) 44 Mar s jv van} 45% Deo 
occkse cacnss] Saguew-coteds 45}16 4529) *49% 464%) 46 46 46 46 152 Do 2d pref......... 50) 45lig Mar < 37 .Jan| 48% Dee 

63 BSB%) 52% 62%) 52% 53 63 63%) 53% 58%) 54% 534%} 3,455) Union Traction ........ 50) ol Jan 5 44,J' ne} 564 Apr 

89% 89%) vO v5 Su% vu S¥4, YU vu vU Sus, ¥0 2,532] United Gas lmpt....... 50) 8945 Feb23 73+gdan| ¥4% Deco 
codon huddesl iaabhiec sdtinad 29 9 aiisesiids nckalbiibilh: intealbhh ticle dh) *29 830 L0u]| Welsbach Co .......... -100} 29 Febid 25 J’ne| 23 Nov 

PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA (| Sid | Asx BALI MOKA bu | Ask 

lnactive Stocks Bends Ph & Read 20 58 ’33.A-O} 117 |......]/] Chas Ry G& Kids’¥Y¥ M-s} ......) 36% 
Allegheny Vai pref....50/ ....../...... Prices are ali “and Con M 7s 1911.....5-Dj 106%} ......|| Charl C& A ext 58.’09 JJ nai 
American Cement..... he 40 | 404 interest.” Ex Imp M 4s ¢’47.A-O} 102 |...... DE Pckaseckecd 1910 A-O} 104 |... 
Amer Pipe Mfg......100} ......}...... Al Val K ext 78 1910 A-O} 10349).....-. Terminai 58 ¢1941.Q-F} 120 |...... City & Sub 1st 5s..’220-D] luv 4)lu8 
Beli Tei ~ ig (Pa). 100 101%] ...... ret ray 1g9’33.F-A| ......]..--.- PW 4B coitr 48’21.JJ| v9 sfivu || Catydé& Sub( Was)lstds’43] 105 |... 
Cambria bron.......... GB Tiscae sconv5si911.J-D) 98 | 9¥ Portiand Ky lst 5s 1930.) ......]...... Coai & Il Ry 1st 58’208-A] ......}...... 
Centrai Coal “ Coke. io PE ET ro] Cc lst 5s g’19.M-N| ..-.-..].----- Roch Ry& L.con 6s’ MEL.’ éochathduaand Col GGrnv 1st68.1916J-J] ......}...... 
Consol Trac of NJ...100) 76 |...... Be Brw 1st 6s’21J-J} .-.---.| ---.- Spanish-Am Ir 6s ’27 J-J] i0144/Lu1% que Gas 6s...191UJ-D} 103° |... 
Dianiond State Steei..10} ......}...... B © Steel 6s 1998.Q-F] 118 |118% Trac Ind gen 58°19.J-J| .....-].-....]]. 58.........5.-- 1939 J-D] .<.2..] cece 

Preéfarrea ...... <2. eoeee.| ..-. || Choo& Me lst5s 1949J-J| -..-...}.----- Un Rys Tr ctfs 48°493&J| 77 j sU Ga& Ala istoon 58°48d J bs tabaailed 

Easton Con Eicctric 0.50} ..... |...... Ch Ok &G gem 58°19 J-J United Rys Inv ist coll tr Ga Car &N ist ds g'29J-J ) 
Elec Storage Batt....1 46 | 47 || Col St Ry lst con 5s 1932} sfos l¥26.......... M-N}; 81 | 814||/ Georgia P lst 6s...’22 J-J 
i. eee ee: CE Con TracoftN J ist be 3s U Trae Pit cpa re a eS EE Gaso & 1st 58 1945J-J 
Mt Wayne &W V E&A lst M 5s 1920 Weisbach s t581930.J-D} 78 75||G-B-S Brew 3-48 1951 M-S 
Germattown Pass Biec & Peo Tr stk tr = Wiks-B G&E conds’55J5-J} 9) |...... 2d income 5s 1951 M-N 
Indianipolis St....... Eq Tl Gas-L Ist g 5s 1928 BALTIMORE Kuoxv Trac 1st5s’28A-0 
Indiana Unian 'I'r. Indianapolis Ry 48.1933 Inactive Stocks LakeR Ei lst gu5ds’42M-8 
Insurande Co vt N A..10 Interstate 4s 1943 ..F-A Ala Coens Coali& ee tee aaddsincecesy Macon Ry& Ltistis’53J-J 
Inter Sm Pow & Chem.50} ...... 103g Lelaes Nav 4498 '14.Q-J ng Re eS perme su || Memphis St lst 6s’45 J-J 
Keystone ‘I'viephone ..5 32%) 13% BEs 48 g.....1914.Q-Fi ..-.-.|..-..- Atlanta & Ciadistas: 08 EEA MICS Metsu Wash)lstds’25F A 
py RSA | RR ee Gen M 448 g.1924.Q-F| ------|.----- Atian Coast L eo , | ie FOE Mt Ver Cot Duck 1st 5s. 
KeystoneWatchCase.100} ......]....-. Leh VC My eT De a SOE ARE Canton Co.......... «iG 80 Ff: ..... Npt N&O P 1st is’°33 M-N 
hit Brothers........... 1 16 15 4/] Leh V ext 4s 1st 1948.J-D) 106 |..-.... Cons Cot Duck Corp...50 6 8 General 58....1041 M-S] ...... Pion 
tate Angers Ssh Eee 5 i, SE 2476 1010.....<....- M-S} 104%)...... Preferred ............ 23 | 25%|| Norfolk St lst 58’°44..J-J| 105 | _.... 

Minehill & Schuy! H..50} ......)...... Consol 68 1923..... MeN cdcdsctsccese Georgia Sou & Fla...100| ......}...... North Cent 44981925 A-O} .-....]. 2... 
N Haven fron & steel.5} ...... ean Annuity 68......... WE cdice dd. Juuke pe, ee éivckir GP tA3.. Series A 5s 1926....5-J} 112%s}...... 
Northern Centrai...... 104%]...... Gen cons 48 20038.M-N| 97 | 97% r 9» ESS wen 68 he. Series B 58 1926....3-J} 112%}. ..5.. 
No Pebnsy!vania..50) 10v /|101 Leh V ‘Tran con 48’35J-D] ...--.|.----- G-B-S Brewing, ...... BOGE cesses 4 |} Pitt Un Trac 5s 1997.J-J] .....-}...... 
Pennsyivania Salt..... 50}; 108 [109 New Cou Gas 5810948 J-Dj -.....|...--- ’ Poto Val ist 5s 1941..JJ sencad 
Pennsyivania >iee!..100) ......]...... Newark Pass con 53 1930) -.--...|------ Prices are all “and Sav Wla& West 58’34 A-O} .....-]...... 

Préterred ........... ov) 101 ]...... NY Ph de No 1st4s’39 J-J| ......].-...- éntez est.” Seaboard A 1481950 A-O} 665 : 

Phila Co (Pitts) pret...50: 24) 42% Inceme 4s 1939...M-N] ..-.-.|..-..- Anacostia & Pot 5s....... 103%/...... Seab & Roan 58 1926.J-J3| 108 |...... 
Phii German & Norris.60} 160 |...... NoOhieTrac con5s’1¥.J-J| ..-...].----- Atl & Ch ext 44s °10.J-J| 100 |...... South Bound Ist 58..A-O0} 108 |...3.8 
Phila Traction......... 5 924] 9349]/ Penn gen 6sTr Ng Soe » Bee: Atian’C L KRR4si952M-S; ¥7 [...... UEIL@P 1st4 M-Ni 93 %s]...... 
Railways General..... 1 8 842||_ Censol 6sr 1919... V: -enes-|------|| Atd Coast L(CtjetisisJ-D/ ....../110 ||] Uo Ry & Elilst4s’49 M-S| 87%) 88 
Susquel lron & Steel..5] ......]...... Pena & Ma Steel con és.| 109%]...-.- von of indebt 4s....J-J Income 48 1949.....J-D] 53 | 534 
Tidewaier Steel....... te Pa & NY Can 58 ’39.A-O} .....-|------ 5-20 yr 4s 1925...... J-J Funding 58 1936...J- oy, ae 
Preterted ........ses- 10] ......]......]] Com 48 1939........ BA seses: . ---- || Balt C Pass 1st 53°11 M-N Va Mid 2d ser 6s ’11.M Mnaleels 
Tenopaiy Mining ot Nevl 6% || Penn Steel 1st 58°17 M-N| ..----|------ Balt Fundg 191 -N 3d series 6s 1916..M-S/ ...... Geet er: 
Union Tr of ind...... eee, oe People’s Tr tr certs 48°43) 97 |...... change 3198 1930 J-J 4th ser 3-4-58 1921. a4 os agee St Dawe 
United N J RR & C.. 100) 253 | ...... Co 1st& col tr 59°49 M-S| 1024/1038 Bailt& Plst6smi’1l 4-0) 5th series 5s 1926.M 108 |109 
Unit Tra¢ Pitts pret..50) ......)...... Coné& coitris1951M-N| 98 |....-- Balt Trac lst 5s. .°29 M-N Va (State) 3s new S35 a3 dideseclccoce 
Warwick Frot & Steei.1 7%| 8 || Phil Mieo gold gg ctis.} 1024/1038 No Balt Div 5s 1942 J-D Fund debt 2-381991.J-J} ......)...... 
West Jersey & SeaSh.50) 49 |....../| Trust certifs 4s......... 74%| 74%|| Cent’l Ry con5s1932 M-N West N OC con 681914 J.J| ...... 108% 
Westmoreland Coal.... wakes canbes P & K gep M5 304-0 voaans caine Exté& Imp 58.1932 M-s WesVa C&P ist 6g’11 33 LO2Z%4) oo ce 
Wilkes Gas & Eiec..100) ......|...... Gen M 48 2 1930..Aa&0 100%]. ..... Chas City Ry 1lstis’23J-J| ......}. Wil & Weld 68..1835.J-J} 114 |... 

















* Bid and asked; no sales on this day. { Kx-rights. || $7.50 paid. t $13 paid. ¢ SiS’ valid. ¢835 pad. 


@ Receipts. 


0 $25 paid. ¢$30 paid, « $42% paid, 
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: Electric Companies pid | Ask || _Industria| and Miscei | sia | Ask 
Volume of Business at Stock Exchanges cen ie oS att Te col & Hock Coatal prioa| mas | 48 
e ee o 10 21 25 jj 480 2 08 191f oe ie 
* R8lo Coi tr 6s Oct 1956..J-J} 9 Wil 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Nee . SELL &PowCu- 0) 7 43 *||Consol Car Heating. 100) ....| 20- 
United Elec of ee Th 60 | 65 ||/Consol Rubber Tire..100 osew 
Stocks. Railroad Ist ¢ 4s 1940..-__.J-D| 7312] 74!2 PEOMTOG  ccascuay 100] 20 | z7iz 
Week ending &e., State U.8 “om te o Deben ture 48 ett 38 | 42 
4 y Companies ons amship Lines wo--] cone 
March 5 1909. Shares. , Par vas. | Bonds. — 1 > B & N ¥ ist és 1011. -4 J} 90 | 98 Coll tr 48 1957 rets J&J}/ 16l4} 7 
Exe 
455,995] 9,007,300] 82,081,500] $52,000) ------ N ¥ dH Rercy stk=100] 30 | 50 |lGorn. Prod Ret Sor Steek) bi |i 
837,340] 72,689,000] 3,197,500) 139,500) ----.- i Ye on ne aa =Ni7 oe I os yt ne ll terete | fed ys 
553,887] 50,747,950] 3,236,500) 304,500) -....-||N ¥ & Hob Ss May'464-D) Oe | 08 II. nberiand nt sr oh . 
<08'340 ee $338'80| — gor000] | 22222 N¥ EN) Seio4e  y-)| ‘90 | 95 ||eDiamond Match Go-100| 1212/12 
6 i 000] ceccee ocoed* ‘ 
500,334 46, 630, +250 2,528,500 4,000] ....-. ig Sts Perey 3 = - Douglas Oo (NORE per Ig 
: “lle “-T00! 2312| 26 Lt a (Joliet, 1) 
Pen pn Case 3,255,3801$293,041,600! $17,344,500! $1,110,000. ----- Tet TN 98 lien ist “Ist A gf ¢ 58 1956-J-b} 93'2] 96 
ectric Boat......- 
Sales at Week ending March 5. Jan. ' to Mareh 5. Short-Term Notes me re nidis77 777100 60 | 75 
New York Stock Am Cig ser "11..M-S} 9814] 981 ectric Ve edness ease loose 
Exchange 1909. 1908. 1909. 1908. Ser B ae Moh’ 15 13M S| 97 ‘| 9713|| _ Preferred --7-| 2 
= Amer Light & Tr 6s—See] Gas |S Empire Steel_-2---- 100 12 
Stocks—No. shares..-} 3,255,380) _1,782,828 32,412,754 27,997 ,333|| am Tel & Tel 58.10 J-)| 10114)10112 Preferred rs ae 47 | 52 
Par value ........- $293 041,600] $155,364,425) $3,104,788,375) $2,365,743,525)) arian Coast L 5s °10_.M-S| 101 |10114||¢Federal Sugar of N Y poy Stk E]x list 
Bank shares, par.....| § ------ $12,500 $10,000 $32,500 || Ches & Ohioés Jiv1 ‘i0J-J| 10212|103 |jeGeneral Chemical..-100] 6514) 75 
Bonds. Chic & Alton 5s 1912_J-J| 100 |100t2|| _ ePreferred . -100] 99 |102 
Government bonds ..-| _ -...-- $30,000 $120,000 $143,2001/Ghic R I & Pac 6s "09A-O} 100 |1003,|| Goldfield Consol Mines_10] *71416 
State DORE  diccncsane $1,100,000; 2 ,010, 500 9,098,600 23,184,000 Cin Ham &D4 Ks uty} M-S 7 60 70 Gold Hill Copper tas 1 «Big 7g 
RR. and misc. bonds-| 17,344,500] 7,879,000 256,321,000 133,069,400/1GC OC & St L os June 11] 10114/1015g]}Greene Cananea._.... 20] _*934] 10 
Erie 6s, A: 1911..A-O| -.-.| --.-||Guegenhetm 5 rt. 100] 166 |172 
Total bonds......- $18,454,500) $9,919,500’ $265,539,600] _$156,396,600]| Interb R Pr 631911 M-N| 1031,|10315 eHackensack W ater Co, Py Pm 
a 101 g 4s’ me 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA KO hy blantaetius 10 71100 || Hall Signal Gon. ="i00] 35 | 40 
EXCHANGES. Kan C'So Ss Apr 12-J-J 997g|10014]| Havana Tobacco Co..100} 7 | 9 
Lack sa o-mS SS 180 Preferred == "22. =109 6 Fa 
ew ° 99 = “-—-7r -- ee 
er Boston. Philadelphia. Lake Beste MSo 9810 F Al 101 [101% Hecker-Jones-Jeweil Mill] (1 | 
- i 01 101 wseeeeree x 
March 5 1909. Unitsted| Bond | Ltsted | Unitsed| Bond ||¥OU & Nash eg Se 10-M-3) tor a oote||Here-Hall-Mar, new.100| 35 | 45 
shares. sales. shares | shares sales. Mich Cent 3s 1910___F-A] 101 |101% at Land & imp10 ----] cone 
7 i s Ou wecccecs aese 
Saturday.---------- 28,153| 14,264|  $13,500| 12,705] 7,272| $59,040) jam, & St tg Ss 11-F-A) 98%) 90M) ston Oil--222---100) 7° 
Monday...------- --| 39,609] 36,589] 132.500] 20,791] _7,928 ; 6s Feb10°10convopF-A| 103 |107 Preferred ~---100] 30 | 45 
Tuesday _...-.....-| 24,402} 23,480 ,500 9,325] 13,663 58,040]| NatofMex 5s ext to'0 A-O| 100 |1001s|| Hudson Realty_---_-10u] 100 |110 
Wednesday-......-. 18,690] 21,126] 181,000} 11,458, 5,695) 142, 9001|N"Y" Gent Bs 1010 Fal 101 |10114|Jeln i-Rend com. 100 Sonal 
7 hursday ......... -| 23,076] 17,885} 113,500) 8,575) 7,589 53,3001/N Y © Lines Eqp 53°10-27|0 4.30|3%4%|| ¢Preferred ......- oo} 92 |... 
SO cusidimonsanen 20,066 22,97 122,500 14,757 6,809 61,000 N YNH & H 5s '10-"12} 101 1021» ot ge ay ¢ 05109 on 105 
Nort & e 19/102 nt’nl Mer Mar 2xc | list 
ee 153,996] 136,316) $786,500) 77,611) _48,956)_ $470,980 Pa RR a. Te Paty Se 1012 10119|| Internat’! Nickel....100} 102 |107 
; bas SALAM eee oice he a DI sootel teal. 16s f be 1955-7 A&O| 84 | 88 
east 4s '09_J-D lg 2 “<<< 
Outside Securities StL & San Fr¢5s°11_J&J| 974] 98 ||International Salt-.-10.] 13 | 16 
434% Motes’12 opF&A} 91 | 95 ist g 58, 1951....-A-U]7 50 | 55 
All bond prices are now “and interest” except where marked “f.” South D coll tr Bs (09. A- 0 101g 10088 Internat’! erm eet 3 B 
u y ¢581910_. 2 weeeee- 
2 South s19 9953] L00 Ist 68 1948_......J-D; 109 /111 
Street Rail ways Bid | Ask Street Railways Bid | Ask Tiwari 1913" pated 10212|1031,||Lackawanna Steel...100) 35 | 33 
New Y Pub Serv Corp N J (Con u 5 } Rubber 5s ‘09_M-S|} 100 |10019||Lanston eT Dt ~ 0, 20 1234) 13 
Bleeck St & Ful Fstk.100] 14 | 20 || JC Hob & Paterson— Kiay 10 1909| 100 |10013|| Lawyers Mtge Co..-- 00) 260 "|265 
¢ ist mtge 4s 1950-J-J| 7 65 | 75 4s g 1949_.....M-Nj 74 | 75 Worden El&M 6s 1910, 10012 101 |jeLeh 3 Wilkes-B Coal 5 90 1105 
eB’y & 7th Ave stk..100} 130 |154 SoJ ie it Trac.100; 118 /120 Lerd & Taylor .02.300 100 1105 
@ 2d mtge 5s 1914__J-J| 7100 |103 Gu ¢ 5s 1953___M-S| 98 | 99 Railroad Preferred ........100] 97 |102 
Con 581943 SeeS Exc |list No > Hud af Ry6s'14 J-J| 106 |10712/| chic Peo & St ref.10¢ eLoriilard | (P) ‘pref.i0u|n125 1135 
B'way Surf ist 5sgu1924| 99 |104 |} 5s 1928_____ w-azJ-J| 106 [108 |] “ohostted token | tg] atg|| Madison Sq Garden--10u] 20 | 30 
t’l Crosst’n stk..100] ....|120 Ext 53 1924_>--M-N] 102 [103 |} Un ted — is] _lig|| 2d 6s 19 9---<---M-N| 80 1100 
é ist mtge 6s 1922_M-Nj7 95 |110 he aw con 6s '31_J-D} 121 |-..-. Prior g4s'30M 45/7 88 | 95 |j¢Manhat Beach --1v0} = 219] 10 
eCen Pk N & ERstk 100} 30 | 60 --1914 opt A-O} 100 | .... Con mtg ¢ 58 1930_J&J|7 48 | 55 ||Manhattan Transit... 20 * igh 2g 
eChr’t’r & 10th Ststk 100} 70 | 90 |jSo side El (Chic) Chiicaco | Ist Income 5s, July 1930__|7 2 7 |jMitchell Mining......lui* ig) ly 
Mol & 9th Ave 5s See Stock] Exe |list se R T 58’46_M&S/ 102!2/104 |/Onte Subway..__-._-1 24 | 26 ||Monongahela R =- 50] *_ 47g 
Dry DEB & B— Trent P & H 581943.J-D} 96 |100 lift W & Den std..100| 9712] -... Preferred .....---.5U/* “24ly 25 
é ist gold 5s 1932..J-D|7 90 | 96 || United Rys of St L— Nat Rys of Mex Mortgage Bond Co...10U} 105 |108 
e Scrip 5s 1914_.._F-Aj7 45 | 55 Com vot tr ctfs....100} 2112] 2212)| Pri lien 4%s'57 (w!)J-J| 92 | 92!0{|Nat Bank of Cuba...100/ 100 |105 
Eighth Avenue s ~100] 230 |280 e Preferred ....... 100} 6414] 65 Gen, M 481957 (wi) A-O| 84 | 85 || National Sure con = =! Ov] 235 [300 
é Scrip 6s 1914__...F-A/7 95 |100 Gen 4s 1934 —See Steck] Exc |Mst || North’n Stubs.| 100 |125 ||Nevada Cons’d Copper.5| *17 | 17% 
@42d & Gr St F’y stk.100} 200 [250 Unithys San Fran See Stk} Exc jlist || Pitts * th. & LE......50| #35 | 37 ||Nev-Utah Min & Sm..10/+218,9) 27 
42d St M & St N Ave.1i00} 30 |---- y & ElCo....100) 41 | 42 Preferred .........50}] *60 | 65 ||¢New Central Coal....20) 40 | 53 
é ist m 6s 1910_M-S} 95 | 99 Pre aquseocse 100] 881g] 8919]|eRallroad Securities NY Alr Brake6s See Stck] Exc | list 
2d income 6s 1915_J-J|7 50 | 60 4s 1951_.........J-Di7 88 | 88% 10 C stk kt cis sor A’52| 904] 92 ||/N_Y Biscuit 6s 1911-M-5/ 7/100 | _... 
Inter-Met—See S ange list a Seaboard Oo y— eNew York Dock....100] 381i] 35 
see Av prery ecerea| Eolas || New or, proterred 25200 40, 1.50 Hv Garter ed sscaziy=109) abba © 
St Ry ke m & re t] Exe t . Sa 
Ninth Avenue stock..100] 160 [190 |/Cent unas g °27.J&J| 100 {101 |isea oeoom & 24 *aiP Air Line— NY Transportation...2U] #4 5 
d Avenue stock.100} 35 | 60 |/Con Gas Y)—See Stk} Exc |list Coll 5s ext May "11 M-S| 96 | 961,||-Niles-Bem-Pond com-100] 100 |103 
é 1st mtge 5s 1909-M-N/| 95 [100 + Mutual cwnegece 123 |12712|| Union Pacific 4s See Stk] Exch| list Nipissing Mines.......5 *9ly] Qe 
Consol 5s 1948_._.F-Aj/ 77 | 51 ||New Amsterdam eOntario Silver......100} 4 rte 
eSixth Avenue -100} 120 |130 ist consol 5s 1948_-J-J} 991,/100 Industrial and Miscel Otis Elevator Comn==100 49 | 51 
Boulev 5s 1945._J-J| 60 | 85 I|NY &ERGas Ist 5s’44 J-J} 103 |107 ||Adams Exp ¢g 48 1947J-D/ 931 Pretetred. ...ccace 94 | 96 
‘So Fer ist 5s 1919...A-O| 80 | 90 Consol 5s 1945....- J-J| 95 |100 ||Ahmeek Mining......25|s145 |165 |/Pittsburgb Browing._-50 *187%| 19 
Third Avenue—sSee Stock] Exc |list |]N Y & Richmond Gas 100) 309 | 50 || Alliance Realty_.....100) 110 {114 refe weeene5U]* | 40 
Tarry W P & M5s1928/7 70 | 90 '|Nor Un ist 5s 1927--M-N|_ 96 /101 || Allis-Chalmers Co lst mtg Pittsburgh Goal_See Stk Exc | list 
YkersStRR5s 1946 A-O} 80 | 85 ;/e Standard Gas com..100}n ____ 80 s 158 1936—See Stock |Exch|list ||Po Mie Oo comianw)100 20 | 23 
28th & 29th Sts ist 5s ‘96)7 25 | 35 e Preferred ....... 100jn 60 | 90 ||American Book......100] 145 |155 eferred (new)..-.100] 62 , 65 
‘¢ Twenty- Third St stk 100) 200 |250 ist 5s 1930.......M-N/ 100 |105 ||American Brass_....100] 114 |117 ||Pratt & Whitn Bry 95 | 10212 
Union Ry ist 5s1942 F-Aj 94 | 9y Other Cities American Chicle com.100] 192 |195 ||Realty Assoc (Bklyn) 100] 145 |150 
Westchest ist 5s 43 J-jJ} 70 | $0 ||Am Gas & Elec, com_50/ +27 | 29 Preferred ........100 101 mee Bak Powd com 10¥/ 450 |160 
Brooklyn Preferred__..-...-.. 50] «41 | 43 ||Am Geaphephene com 100 ee referred..-....--10] 106 |108 
Atlan Ave 58 1900_..A-0 100 }101 ||Amer Light & Tract-10v| 137 |13819|| Preferred sp 30 |_...||Safety Car Heat & Lt-100] 325 |107 
Con 5: 1931 ..,--A- -O| 97 |100 Preferred ~.--.---100) 101 |102 ||Amer Hardware.....100/y112 [118 eca Mining.....---25/ *____/100 
BB & WE 5s 1935.-A-0| 95 |100 Col tr g 6% motes-A- 5 132 | ...-||AmMalting 6s $1914~-J- D} 100 |103 |/Singer Mfg Co.._...-100) 470 |490 
Brooklyn - ---10] 190 [195 || Bay State Gas..... ---50/d lg] 13g]|Amer Press Assoc’n..100] 921,/100 |/Standard — i iy 
5s—See Stk Exch] Exc /list Binch't'a (N Y) Gas Wks Am Soda Fount com.100) _._. ly ist M ¢ 5s ‘31 red-A-O|; 22 | 25 
Bkn Hgts ist 5s 1941 A-O] 95 }100 ist g 5s 1938....A&O} 95 | 98 es preferred......100 5 | 15 Adjust M 5s Apr 1 Aa 7 3 4 
Bkin Q Co & Sub See Stk; Exc |list ||} Brooklyn Union Gas deb 2d preferred......100} _...| 2 ||Standard Coupler com100/' 95 | 35 
Bklyn Rap Tran—See Stk} Exc |list e6s 1909 See Stk Exch [list eAm St Found new-..100]} 35 | 36 ferred .......-100/ 100 [110 
e Coney Isl & Bklyn..100} 85 |100 ||/Buffalo City Gasstock100} 6] 8 O08 SO0Gs sk b ce A&O| 96 |100 ||Standard Milling Go--100] “15 17lg 
ist cons g 4s 1948_.J-J| 78 | 83 1st 5s 1947—See Stock] Exc |list Deb 4s 1923 --...F&A| 61 | 6312 Preferred ........100] 50 | 52 
Brk C & N 5s 1939_J-J} 95 {100 ||Con Gas of N J 5s 36.J-J| 93 | 97 ||American Surety... - 50] 200 | ____ ist 5s 1930_....-M-N 82 | 84 
Gr’pt&LorSt ist 6s.M&N]| ~-.-.-!__..//Consumers’ LH & Pow— American Thread pref..5) +41, 1 wy Oil of N-J_.100] 645 |650 
Kings C El 4s—See Stock} Exc |list ln 28 1938.__-......J-D| 105 |-_-.||Am Tobacco Co com_i00] 340 |350 ||Swift & Co-—See Bost Stk| Exe |list 
Nassau Elec pref....100) ....| ....|/ Denver Gas & Elec..100/ 1065g/ 10812 Amer Ty peftders com.100} 35 | 38 ist 5s 1910-1914__.J-J/) 101 | 02. 
-. 1 Oe ire i pee Gen g 5s 1949 op-M-N| 92 | 95 Preferred ....... -100| 93 | 97 ||eTexas& Pacific Coai_100 85 1100 
Stock Exc |list || Elizabeth Gas Lt Co..100; 275 | __.. Amer Writing Paper- 100 2 2o||Title Ins Co of N Y...100} 160 1160 
N WibeaFiat 1st ex 41s s| 92 | 97 ||Essex & Hudson Gas.100| 125 referred 00} 14 | 16 ||Tonopah Min (Nevada) i 6% 
Steinway ist 6s 1922-J-J} 107 |112 ||Gas & El Bergen Co..100) 60 |... ie s fg 5s 19 19 0900 -J- -J| g2 | 83 ||Trenton Potteries com160 3 | 7 
Other Cities e Gr Rap G Ist 5s ‘15. a 981g] _.__|| AtIGf & Wind SS Lines 100 Sle] Glo Preferred, new....100| 50 | 60 
Buffalo Street Ry— Hudson Co Gas_..... 115!2/11612|| Preferred...._- ---100] 17 | 19 ||Trow Directory....-.100] 95 | a5 
1st consol 5s 1931. -F-A 10719} 1080 Indiana plghting Co...-- 19 | 22 Col tr g 5s 1959 _-.J-J|7 59 | 62 ||/Union Typewritercomi00/ 658 | 61 
Deb 6s 1917....--A-O 107i2]} 4s 1958 op ..... --F-A| 62 | 64 ||Barney & Smith Car-100) ____| 50 ist preferred......100] 198 [113 
Columbus (O) St Ry.100 108 39734 || Indian. ale Gas.....50] 20 | 45 piicidlias teen sik ae 2d preferred......-100} 109 /111 
Preferred ...... 104 /106 |] istg5s1952..__--A-O| 75 | 90 ||Bethl-m SteeiCorp—See S|tk Ex| list || United Bk Note --50] #56 | 59 
Colum Ry con Ss—SeePhi lla list Jackson Gas 5s g 37.A-O} 91 | 96 ||Bliss Company com... 50/ 111 [116 PROG: omen 50] #53 | 55 
Crosst'wn ist 5s ‘33 J-D] 10214) -___j/e Laclede paibiesenes 00 90 |100 Preferred .--.-----50| 120 |125 ||¢eUnited Cigar Mig,pt-100] 101 |104 
eConn Ry & Ltgcom.100} 74 | 77 e Preferred -....-.100| ___.| 95 ||Bond & Mtge Guar_-i00! 370 /380 || United Low epee 12%] 18 
ePreferred -_-..... 100} 82tg] 87!2]|Madison Gas 6s 1926. A-O} 10512/108 || Borden’s Cond Milk..100, 129 [131 Prefe: cocccneel90j 68h | 87 
Grand Rapids Ry....100] 58 | 60 ||Newark Gas 6s 1944..Q-J} 130 |132 Preferred ......-- 105 |107 ||/U S Casualty........100] 395 |210 
ferred ........100] 82% Newark Con co 95 | 96 ||British Col Copper..... *7 73g||U S Envelope com...100] “30 | 58 
‘e Louisv St 5s 1930_-J&J| 108 |108is|] ¢ Con ¢ 5s 1048--,-J-D 106 |107 || Butte Coalition Mining is #24 | 2419||_ ePrefe BANE RICS 102 |106 
iqgpe & Bos 1st 5s '24J-D] 105 |107 ||No Hudson LH & Pow— Casein Co of Am com.100 24] 3 ||U SSteelC on— 
@ New Ori Rys & Lgt-100 1414] 1434 OS. Sete anbbrancic we Ree Prefe dsadwcaskee,. 60 1 75 Col tr s f 5s ’51 ot 11] 113%) 115 
¢ Preferred ....... 100] 37 | 3812]|/Pat & Pas Gas& Blec.100| s3 | 87 ||Casualty Qo of =100] 135 |__..]| Col trsf 5s ‘51 not £83 11394|115 
Gen Meg4 4s 35 See Sitk Ex] list e Con ¢g 5s 1949...M 103 | ..__||Celiuloid Co........-100] 127 |130 ||US ‘Tit Gu & Indem-.100] 6§ | 70 
North Chic Street See Chil list })St Sosenh Gas 5s 1937.J-J} 94 Cent Fireworks com..100) 7 8 jjeUtah per Co—See Stk] Exe | list 
Pub Serv Corp of N J. 109 95 }|100 & Telephone Preferred ...--...100] 57 | 70 Waterbury’ ¢ Co, come i6e poring 
Tr ctis 2 % to 6 per 7834) 79lslie Amer ele & Cable. ane 7612) 80 Central Foundry.--..100| 234) 33, Preferred onenhomen 
Goll 58 ¢ notes OO- MAN 9973|10014 sCentral Amer..100] 109 “|115 Preferred ..-.- 00| 17 | 18ts||Westchester & Bronx ‘lit 
North Jersey St Ry 100] 35 | 40 ||Comm’l Gn Tel (NY). 3 llv 4120 Deb 6s 1919 op OL M-N| 72 | 76 & Mtge Guar......100] 140 /.... 
ist 4s 1948__..-M-N| 77 | 78 ||Emp & Bay State Te! i00| Go | 70 ||Century Realt vy goons -100) -...|._..||Western Ice... 22-100] ....}-... 
Cons Tract of NJ..100] 74 | 75 ||Franklin ....._.-...100] 40 | 50 ||Ghesebrough Mfg Go-100] 500 |é00 Westingh Air Brake_..50|*--_- 

Ist 5s 1933_..--J-D} 10512|106lg|/eGold & Stock Peleg -100} 105 |112 |/City Investing Co....100} 58 | 63 ||West El & Mfg 5s—See St list 
New’kPasRy 5s ‘30 J-j| 109 1110 |leN Y & N J Teleph.-100] 115 [117 |/eClafiln (H B), com.-100] 100 |105 ||White Knob Min.....10]# /__|___. 
Rapid Tran St Ry.100] 245 eNorthwestern “Pelee” 80 108 |112 elst a. 8. F ewowe-l100} 91 | 95 Pretested. .ncncoun © aati cated 

ist 5s 1921....-A-O} 106 Pacific & Atiantic.....25| 65 | 65 e2d preferred......100] 92 | ¥712||Worthing Pump pret-100] 167 | 108% 

Southern & Atlantic..25' 90 " 96 


© Per share. c Ex-rights. > Basis. ¢ Sells om Stk. Ex., but not very active. /Flat price. 2 Nom. s Sale price. zx-div. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earninzs for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 


We add a supplementary 


































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS Week or Current | Previous| Current Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala N O & Tex Pac , , . $ Cal-Or © . 0 
° Nevada- on.j3d wk Feb 6,046 4,882 238,980 227,806 
NO &N East --_|ist wk Feb 57,000 44,000] 1,883,945] 1,906,499 || Nevada Central... December.. 65352 6,503 41,588 44,151 
Ala & Vicksburg.|ist wk Feb 25,000 24,000 9,009 77,890 || N & Hud River|January ~-/6,611,643/6,179,327|54,798,403/57,617,491 
Vicks Sh & Pac..jist wk Feb) 23,000) 22,000) 875,404) 963,579 Lake Shore & M S/January ~-.|3,316,725]2,850,440/24,941,368/26,214,377 
Ala Tenn & North--_| December 6,13 4,110 31,932 23,433 Lake Erie & West|January ..| 334,228] 336,488] 2,828,349] 2,970,888 
& Atch Top & S Fe_|January ~-~/|7,456,225/7,316,675|54,618,417/56,056,302 Chic Ind & South|January -.| 265,603} 235,605] 1,771,705] 1,740,587 
Atlanta Birm & Atli3d wk Feb 43,016 28,484] 1,306,265] 1,089,388 Michigan Central.|January —-/1,907,661/1,861,468/15,0800,866)16,574,595 
Atlantic Coast Line|January ~~|2,266,315/2,023 ,464/14,491,925/15,209,665 Cleve CC & St L.|January ~~./2,024,965/1,786,119|15,630,643/15,794,151 
Baltimore & Ohio..|January ~~ |5,363,455/5,177,120/42 328 336/48 ,062 263 Peoria & Eastern.|January .. 08,762] 250,172] 1,702,451] 1,818,598 
Bangor & Aroostook|January -.| 243,956) 201,131] 1,640,338] 1,534,147 Cincinnati North.|January —- 77,139 56,821 660,984 582,216 
Bellefonte Central.-|January ~~ 5,2 5,4 42,449 38,760 Pitts & Lake Erie|January -.| 837,229] 585,384] 7,139,324] 8,447,740 
Boston & Maine._rj|January —-~.|2,919,249|2,784,216/23 ,391,753/24,778,961 po” Re ee January --| 195,835] 187,815] 1,712,028] 1,859,404 
Bridgeton & Saco RjDecember.. 3,32 3,26 26,778 31,20 N Y Chic & St L_|January --] 751,854] 759,987] 5,580,682] 6,004,63 
Buff Roch & Pitts.j4th wk Feb; 134,276] 128,801] 4,735,064) 5,435,574 Total all lines._._|January ~-| 16531644/ 15089626] 131811799] 139574677 
Buffaic & Susq....| December 207,742) 187,621) 1,172,196] 1.179,157 || N Y Ont & Western|January .-| 591,31 93,9 4,931,512] 4,900,212 
Canadian Northern./4th wk Feb) 132,600) 130,700] 6,663,900) 6,371,700 || NY NH & Hart___|January ~_/4,055,890|3,679,416131,706,686/33,176,303 
Canadian Pacific...|4th wk Feb/1,371,000/1,220,000/| 50,292,517) 49,400,053 || N Y Susq & West__|January —- 62,1 76,965] 1,847,666] 2,017,527 
Central of Georgia.j3d wk Feb) 222,400) 224,700) 7,568,263) 7,891,033 || Norfolk & Western_|January —_|2,310,699]1,912,017/17,011,275]18,931,041 
Central of New Jer_|Janu ~-|2,031,887/2,135,183/15,111,802)16,779,781 || Northern Central__|January -.| 867,036 74,436] 6,814,690] 7,879,3 
entral Vermont. -_r| December 75, 66,686; 1,832,685) 1,914, Northern Pacific...|January ~~.|4,147,390|4,432,215/41,792,566/45,000,819 
Chattanooga South.|2d wk Feb 1,457 1,30 54,248 74,897 || Pacific Coast Co ...|Decem -| 488,795 95,869] 3,366, 4,295,574 
Chesapeake & Ohioj3d wk Feb/ 481,314) 393,893/16,859,014/18 ,042,540 || Pennsylvania Co__r January ~-|2,889,374|2,485,107|24,564,718|28 ,942,649 
eld & Lanc\January _. 5,74 ° 37, 29,969 || d Penn—East P & E|January ~~_| 11220812) 10563312/83 ,497,253/96,234,753 
Chicago & Alton Ry|4th wk Feb| 132,045] 208,505] 8,533,336] 8,402,558 ad West of P & E_|January ~_| Inc.600,/400 Dec.6,59)2,900 
Chic Burl & Quincyr|January -~_|5,807,989/5,766 ,083/47,410,584/49,289,179 || Pere Marquette___r| December..|1,127,990/1,114,971| 7,226,288] 7,362,010 
Chi Great Westi3d wk Feb| 163,248} 128,516) 5,450,974) 5,367,946 || Phila Balt & Wash_|January —-_|1,263,140)1,206,840] 9,727,278|10,362,078 
Chic Ind & Louisv_|3d wk Feb 84,090 69,583] 3,385,103] 3,453,863 || Pitts Cin Chic & StL\January ~-|2,148,833/2,000,197|16,093 ,627|18,266,239 
Chic Ind & Southern| —See New | York Cenjtral. Raleigh & Southp’t)January —- 12,429 7,863 ‘ 70,880 
Chic Milw & St Paul | December. ./4,933 ,892 |4,567,747 |52 ,507,799/|31,338,632 || Reading Company-_|January ~~_|3,230,761/3,075,599/23 ,528,193/26,460,845 
Chic & North West r|January ~~ |4,656.739/4,393 ,853|39,989,868 |40,530.567 Coal & Iron Co__|January ~.|3,072,526|3,122,490]/20,305 ,654/24,144,499 
Chic St Paul M & O/January __/|1,088,819} 956,972] 8,226,559] 8,161,134 Total both cos___)January ~_|/6,303,287/6,198,089}43 ,833 ,846/50,605 342 
Chic Term Tran RR/December.. 87,99 85,585 572,502 604,414 || Rich Fred & Pot_.r| December 164,316] 143,425 885,087 992,066 
Cin Ham & Dayt-r| December 717,985) 592,777) 4,249,865) 4,611,020 || Rio Grande Junc__.|December 68,720 80,384 452,320 476,988 
Cincinnati Northern|—See New | York Cen/tral. Rio Grande South._|3d wk Feb 6,412 11,621 385,479 408,149 
‘Clev Cin Chic & St L|—See New | York Cenitral. Rock Island System|December [5,435,044/4,915,666/31,878 ,359132,132,644 
Colorado Midiand_r|December..| 195,.18] 190,744] 1,229,782] 1,297,211 eStL & San Fran|December /|4,380,149/3,751,657/|24,862 ,428/26,329,463 
& Colorado & South|3d wk Feb; 306,153] 282,936/10,283,522) 9,953,948 f Evansv & Ter H|December 177,616 65,342] 1,129,569] 1,225,736 
Col Newb & Laur..|December. 24,860 28,166 141,422 153,191 Total of all lines.|;December |9,992,810/8,832,665/5~ 870,358] 59,687,844 
Copper Range. _..- December. 604 58,126 408 ,725 447,239 || St Jos & Grand Isl_|December.. 29,945 30,794 6,043 871,507 
CEE cnsnnncca anu ays 9,160 »334 48 ,695 94,151 || St Louis Southwest|4th wk Feb] 191,791] 199,802) 7,211,375] 6,843, 
Cornwall & Leb. .r|Decem 28 378 546 158,33 188,615 || San-Ped LA & S Lr/|December.,| 601,136] 645,726] 3,496,295] 4,105,551 
Cuba Rallroad__. __ January .. 18,258] 183,794] 1,065,869] 1,053,126 || Sea Air Line. |December../1,464,500/1,254,960| 7,785,678] 8,059,362 
i Delaware & Hud_-_|January ~~/1,371,117/1,453,251/10,981,693/12,205,036 Atlanta & Birm..|December 86,458 85 479,28 491,7 
Del Lack & West._|January ~-~/|2,609,880/2,518,556/ 19,836,179/20,656,613 Florida West Sh. |December 14,528 12,441 54,868 52,7 
Denver & Rio Gr__|4th wk Feb 61,700 59,200/ 13 ,847,525/14,560,344 || Southern Indiana_.|December 87,992} 162,164 617,482 875,695 
Det Tol & Iront Sysi3d wk Feb 21,581 22,485| 1,054,163] 1,158,587 || c Southern Pac Co__|January ~-|8,802,612/9,320,488|71,583 ,760|77,716,779 
Ann Arbor... -- 3d wk Feb 27,422 26,715) 1.232.632) 1,305,879 || Southern Railway__|3d wk Feb 0,125) 879,832|34,087,197/35,212,515 
Detroit & Mackinac|4th wk Feb 5,478 22,707 37,17 798 ,639 Mobile & Ohio._.|3d wk Feb} 172,738] 132,534] 6,247,745] 6,557, 
Du! & Iron Range-r| Decem 77,659 80,102] 4,673,826) 5,113,205 Cin NO & Tex P_|3d wk Feb| 147,677] 122,010] 4,983,967] 5,346,517 
Dui Sou Sh & Atl__|4th wk Feb 45,118 50,136] 1,772,930) 2,119,086 Ala Great South.|8d wk Feb 2414 49,475] 2,309,575] 2,426,586 
El Paso & So West.r|January -.} 599,082} --..... oi eee Georgia Sou & Flaj3d wk Feb 42,499 41,755] 1,251,578} 1,350, 
De Miviinbabesees January ~_|3,585,307/3 ,561,328/29,793,690/31,187,961 || Texas Central ____- 3d wk Feb 21,766 17,702 827,183 791,375 
Evansville & ier H|—See Rock and m. Texas & Pacific.___|4th wk Feb] 321,096] <°75,882/10,288,704/10,662,764 
d & Nor E__|January .. 1,261 1,616 11,313 11,590 || Tidewater & West_|January -. 5,74 6,743 42,146 55, 
Fonda Johns & Glov|jJanuary __ 53,421 51,912 450,803 490,594 || Toledo & Ohio Cent|January -.| 262,461] 272,579] 2,735,629] 2,796,985 
Georgia Railroad -- aie tog 234,012} 237,303} 1,713,261} 1,830,499 || Toledo Peor & Westi3d wk Feb 20,158 19,389 721,506 21,655 
Georgia South & Fia|—See Soutihern Ralliway. Toledo St L & Westi3d wk Feb 62,622 66,381] 1,218,199] 2,695,804 
Grand Trunk Syst__|4th wk Feb] 681,947] 761,069/26,101,330/28,987,303 || Tombigbee Valiey__|December.. 8,31 3,885 37,739 31,621 
Gr Trunk West__|3d wk Feb 84,473 91,018] 3,532,193| 4,025,448 ||,Union Pacific Syst_|January ~-|5,343,736/5,189,922/47,983 ,824/48 ,109,218 
Det Gr Hav & Mili3d wk Feb 25,106 24,449} 1,080,051] 1,216,345 || Vandalia________- riJanuary -.| 668,559 74,206] 5,261,220) 5,854,845 
Canada Atlantic.|3d wk Feb 24,459 25,233] 1,185,340] 1,383,964 || Virginia & Sou West|January | 103,401 73,390 738 872 682,041 
Great Northern Syst|January ~_|2,727,995/3 ,073,786|33,535,541137,579,657 |} Wabash _________-_ 4th wk Feb} 500,806) 519,053/17,281,000)17,861,974 
Gulf & Ship Island_|January -_| 168,54 61,006] 1,108,498] 1,353,919 || Western land r| December 509,315) 469,528] 3,094,266) 3,200,150 
Hocking Valiey.___-|January --_| 399,523] 328,834] 3,857,692] 4,047,548 }} West Jers & Seash_|January --| 292,710] 283,310) 3,358,916] 3,724,716 
ois Central_...|January ~-~/|4,831,070/4,619,840/34,073 ,899/36,533,135 |} Wheel & Lake Erie.r| December..| 431,232} 381,065] 3,004,813] 3,409,565 
Internat & Gt Nor_|4th wk Feb] 152,00 148,000] 5,610,353] 4,870,211 || White Riv(Vt) _2wk|s endFeb13 1,30 428) ..u.u6deel sane 
alnteroceanic ofMex|4th wk Feb] 143,438] 209,377] 4,168,173] 5,174,834 || Wisconsin Central__|4th wk Feb] 139,956] 133,706) 4,959,788) 5,084,984 
Iowa Central____-_- 4th wk Feb 64,662 56,848] 1,976,481] 2,094,825 || Wrightsv & Tenn__|January -. 20,592 22,708 165,145 172,739 
Kanawha & Mich.-.|January -.| 147,788] 139,994] 1,347,903] 1,328,801 || Yazoo & Miss Vall.'January -.| 942,001! 935,579) 6,271,163) 6,288,288 
Kansas City South.|January ._| 685,530) 646, 5,168,166| 5,687,025 
K C Mex & Orient..|January ..]  -..---] --.... 766,000 568 ,000 Current 
Lake Erie & West’n|—See New |York Cenitra Various Fiscal Years. Pervod. Year. Year. 
Lake Shore & M Sou} —See New | York Cenjtral. 
Lehigh Valley_.-_-- January __/2,540,278/2,639,720|19,562,007/22,125,624 || Bellefonte Central_._.........- Jan 1 to Jan 31 $5,290 $5,4 
Lexington & East... |December 27,962 7,084 ,780 296,095 || 1 Delaware & Hudson. _.... -. Jan 1 to Jan 31] 1,371,117} 1,453,251 
{ong oe Rete January ..| Jnc.87 Dec.321| ,499 MERINO. 05 cnn earcduacme Jan 1 to Jan $1 3,198 5, 
Louisiana & Arkan_|January ._| 114,520 78,696 648 ,582 688,179 || Mexican Railway..-....------ Jan 1 to Feb 14 841,200] 1,070,200 
Louis Hend & St L_i3d wk Feb 22,511 16,355 669,065 672,661 |} Mexican Southern___....-.--- Jan 1 to Feb 14 162,382 52,28 
Louisv & Nashville_|3d wk Feb] 859,760] 782,005|°9,753,435/30,171,653 |} New York Central & Hud River_|Jan 1 to Jan 31] 6,611,643] 6,179,327 
Macon & Birming’m'January —- 10,201 wer 80,663 94,7 Lake Shore & Mich Southern.|Jan 1 to Jan 31] 3,316,725] 2,850 
Maine Central -..-r|January --| 590,754] 601,355) 4,927,572] 5,325,849 Lake Erie & Western._----- an 1 to Jan 31 334,228 336,488 
Manistique__..._-- January .. 3,19 5,22 29,244 38 ,032 Chicago Indiana & Southern._j/Jan 1 to Jan 31 265,603 235,605 
Mary and & Penn. -|January —- 23,53 3,755 220,571 237,104 Michigan Central_......---- Jan 1 to Jan 31] 1,907,661] 1,861,468 
@ Mexican Central__|January ~_/2,841,455/2,991,259/18,155,897/ 21,407,711 Cleve Cin Chic & St Louis.__._|Jan 1 to Jan 31] 2,024,965] 1,786,119 
@ Mexican Internat. |4th wk Feb 8,300} 159,988] 4,510,653| 5,722,954 Peoria & Eastern........--- Jan 1 to Jan 31 08,762 ol 
@ Mexican Railway.|2d wk Feb} 158,300] 191,300] 4,280,600] 5,131,800 Cincinnati Northern __...--- Jan 1 to Jan 31 77,139 56,821 
@ Mexican Southern/2d wk Feb] 25,223} 24,851) 770,725] 783,133 Pittsburgh & Lake Erie_..-- Jan 1 to Jan 31/) 837,229 5, 
Michigan Centrai—j|See New Yjork Centrial. paces Aa ae ea Jan 1 to Jan 31 195,835 187,815 
Mineral Range-.---- 4th wk Feb 12,691 15,432 549,128 535,311 New Yrok Chicago & St Louis|/Jan 1 to Jan 31 751,854 759, 
Minneap & St Louis|/4th wk Feb 69,527 71,271] 2,830,977| 2,702,291 ‘SGNs Mal Rooks. nk cctes Jan 1 to Jan 31/16,531,644/15,089,626 
Minn St P & SS M-_|3d wk Fep| 183,633] 166,269] 8,356,616] 7,919,504 |} Northern Central___.___._-_-- Jan 1 to Jan 31 867,036 874, A36 
Missouri Kan & Tex|January -_/2,005,219]1,791,386/15,797,587|15,092,848 || d Penn—East of Pitts & Erie._jJan 1 to Jan 31/11,220,812/10,563,312 
Mo Pac & Iron Mt_o/4th wk Feb 57,000} 881,000/30,248,107|30,324,322 d West of Pittsburgh & Erie_|Jan 1 to Jan 3 Inc.60}0,400 
Central Branch_o|4th wk Feb] 36,000] 35,000) 1,149,000] 1,052,000 |} Phila Baltimore & Washington|Jan 1 to Jan 31) 1,263,140] 1,206,840 
Total system__.o/4th wk Feb| 993,000 ,000/31,397,107|31,376,322 || Pitts Cin Chicago & St Louis.__.jJan 1 to Jan 31} 2,148,833] 2,000,197 
bMobile Jack & K C|/Wk Feb 13 30,119 23,161 995,421 987,634 || Rio Grande Junction.___..._--. Dec 1 to Dec 3 68,72 80, 
Nashv Chatt & St L/January __| 959,95 878,011] 6,504,226) 6,655,381 || Texas & Pacific._...........- Jan 1 to Feb 28) 2,388,286) 2,384,839 
@ Nat Rys of Mexico'4th wk Feb! 991,72711,133,510'28,017,657114,310,081 |! West Jersey & Seashore_-_~-~-- Jan 1 to Jan 3 292,710 83,310 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Our’nt Year|Prev’s Year| Inc. or Dec.| % Monthiy Summartes. Curnt Year|Prev’s Year| Inc. or Dec.| % 
$ $ $ $ 3 $ 
@d week Dec (41 roads)....| 10,418,634] 9:906,448 +512,186| 5.17 |! Month Apr 1908 (119 roads) .|154,137,168/190,046,156|—35,908,988/18.89 
Td week Dec (46 roads)....]| 11,037,636] 10,428,083 +609,553| 5.85 |) Month May 1908 20 roads) -|153,112,628/198,146,871|—45,034,243/22.67 
4th week Dec (48 roads) ....| 14,887,895] 13,926,254 +961,641| 6.91 Month June 1908 (113 roads) -|146,270,130/179,397,094|—33,126,964/18.47 
Sst week Jan (43 roads).... ¢ 588,102 8,341,999 +246,103| 2.95 || Month July 1908 ( 97 roads) -|156,103,383|103,365,0u3|—27 ,262,110 |14.87 
2d week Jan (43 roads)....]| 8&,981,170| 8,640,038 +341,132| 3.95 || Month Aug 1908 (105 roads) -|/179,781,772)|209 ,690,782|—29,909,010/16,64 
3d week Jan (44 roads).... 9,258,432 8 979,089 +279,343) 3.11 Month Sept 1908 (114 roads) -|210,014,059/ 223,964 ,945/—-13,950,886) 6.23 
ath week Jan (43 roads)_...| 13,228.706| 12,834,339 +394,367| 3.07 || Month Oct 1908 (119 roads) -|223,931,291|240,652,757|—16,721,466) 6.95 
Ist week Feb (43 roads)... 9,730,224| 8,496,377) +1,233,847\14.52 ||} Month Nov 1908 (118 roads) -|205,963,343|213,913,648| —-7,950,305] 3.71 
2d week eb (44 roads).... 9,523,070] 8,733,905 +-789,165/| 9.04 || Month Dec 1908 (234 roads) -|215,251,439|204,476,660|+10,774,779| 5.27 
8d week Feb (45 roads)_.__' 10,064,852’ 9,183,562 +881,290' 9.60') Month Jan 1909 ( 51 roads)_! 49,948,282’ 47,680,819’ +2,267,463' 4.76 
a Mexican currency. 0 Includes earnings of Gulf & Chicago Division. c includes the Houston & Texas Central and its subsidiary lines in both 


years. 
parnings of Ool 
of Deaver 


Fi here are on the old basis 
Cpeseri bed 


. & Sou 
Enid & Gulf 


«& Covers lines di 


RR., Pecos 


Seoul, operated. e Includes the Chicago & Eastern Illinois tn both years. 
South. . Worth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. 

Valley System and Santa Fe Prescott &Phoenix Ry. |: 
of accounting—not the new or Inter-State Commerce Commission method, r These 
by the Inter-State Commerce Oommissi 


7 Includes Evansville & Indiana RR. 


h Includes 


k Includes in both years earni 


These figures do not include receipts from sale of 
figures 


basis 
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j¢Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 
of February. The table covers 45 roads and shows 9.60% 
increase in the aggregate over the same week last year. 
























Third Week of February. 1909. 1908. Increase .| Decrease. 
$ $ $ 
Alabama Great Southern-.---_- 67,414 49,475 tee Cee 
Atlanta Birmingham & Atlantic! 43,016 28,484 145582; «i -ed 
Buffalo Rochester & Pittsburgh 121,192 pb i 7,608 
ian Northern eee 
Canadian Pacific__-__- 1G8.000). .aanedn 
Central of poor sacs 2,300 
Chesapeake & Ohio Taal  twnmuk 
Chicago & Alton.........-.--. SO210| .cncus 
Chicago Great Western. -_.-...-- 163,248 128,516 Deer: Gonene 
Chi Indianapolis & Louisv- 84,090 69,583 BO ees. Gbanue 
Cinc New Orl & Texas Pacific_ - 147,677 122,010 or 
Colorado & Southern... -- 306,153 282,936 SRRass. ccswie 
Denver & Rio Grande-_-___._--- 310,700 285,300 * | eee 
Detroit & Mackinac. .__...-.-.-- 23,316 19,28 S032) 2. csus 
Detroit Toledo & Ironton_--_--- 21,581 Oe er 904 
COS ea ee ear ae 27,422 26,715 i —_—_ 
Duluth South Shore & Atiantid 51,054; 51,951, __-__- 897 
Georgia Southern & Florida- ---_ 42,499 41,755 WOO. cuss 
Grand Trunk of Canada------ } 
Grand Trunk Western_---- { 612,304 591,472 ween. sin 
Det Gr Hav & Milwaukee- -- 
Canada Atlantic. _.......-- 
International & Great Northern 160,000 128,000 Sayeeee  cateses 
Interoceanic of Mexico... .-_- 128,560 CY a 34,414 
CS See pees 52,918 51,046 e > ae re 
Louisville Henderson & St L_-- 22,511 16,355 FO 
Louisville & Nashville 859,760 782,005 ri): | eee ae 
Mexican International 130,317 Sh ee 23,380 
Mineral Range.............-- 15,768 14,718 ee 
Minneapolis & St Louis__---- é 68 ,062 64,254 DT. > ciénnn 
Minneap St Paul & SS M__-_-_-- 183 ,633 166,269 ee" . ogee 
Missouri Pacific & Iron Mount{ 795,000; 653,000) 142/000; _____- 
Central Branch___.____..-- 31,000 19,000 SE. caceweu 
Mopme © Onto... .......-22.5 172,738 132,534 rT. I ES 
National Rys of Mexico__-__-_-- 1,013,696) 1,043,817; _____- 30,121 
Nevada-California-Oregon ---_- 6,04 4,88 See wasn 
Rio Grande Southern ________- 6,412 Ren Sat 5,209 
St Louis Southwestern. __-_-_-_-_- 207,043 150,111 SA.eee. ion cwe 
Southern Railway_______-_ ri 980,125 879,832; 100,293) -__-_-- 
yc Gt 1 Jet eae 21,766 17,702 LS wihcm il 
Se Ge Po 267,984 253,719 14,265) anwaun 
Toledo Peoria & Western_____-_ 20,158 19,389 33 cae 
Toledo St Louis & Western___-_ 62,622) eee 2. 3,759 
bo: ORES RERRES SES, SAE ioe 455,230; 405,075| 50,155) ____-- 
Wisconsin Central__________.- 139,677| 125,286] 14,391} __._-- 
Total (45 roads) _.__....-.-- 10,064,852} 9,183,562} 989,882) 108,592 
ek RN sie eres, penny Sf  ) ees 














Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


reported this week. 





—Gross Earnings —wNet Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Abington & Rockland Elec 
Lt & Power Co______-_ Jan 6,455 6,075 2,535 2,902 
Atlantic Coast Line_a___Jan 2,266,315 2,023,464 747,613 339,664 
July 1 to Jan 31_____- 14,491,925 15,209,665 4,199,007 3,095,862 
Bangor & Aroostook_b..Jan 243,956 201,131 79,461 24,423 
July 1 to Jan 31____.. 1,640,338 1,534,147 549,368 301,221 

Boston & Albany _b— 

Oct 1 to Dec 31_____. 3,005,574 3,040,843 602,090 defi26,101 
Boston & Maine_b_____-_ Jan 2,919,249 2,784,216 732,569 422,896 
July 1 to Jan 31. _ -- 23,391,753 24,778,961 6,801,777 6,681,985 
Canadian Northern_____ Jan 526,200 578,200 100,300 115,700 
uly 1 to Jan 31___.-- 6,161,300 5,886,100 1,858,200 1,724,100 
Canadian Pacific_______ Jan 4,761,860 4,498,560 389,750 623,991 
July 1 to Jan 31_____-_ 45,473,517 45,384,053 14,430,929 15,055,013 
Central of Georgia_a____Jan $14,557 877,107 219,230 162,894 
July i t Jan $1... ... 6,893,363 7,232,033 1,878,033 1,655,566 

Central New England_b— 
Oct 1 to Dec 31____-- 721,110 605,865 294,742 155,222 
Central of New Jersey_b_Jan 2,031,887 2,135,183 821,864 882,453 
July 1 to Jan 31____-- 15,111,802 16,779,781 6,498,448 7,329,535 
Chesapeake & Ohio_____ Jan 2,109,653 1,884,763 702 ,263 508 ,507 
July 1 to Jan 31_____- 15,512,574 16,860,860 6,009,005 5,756,980 
z Chic Burl & Quincy_b_Jan 5,807,989 5,766,083 1,800,699 1,768,661 
July 1 to Jan 31_____- 47,410,584 49,289,179 16,297,588 16,018,828 
z Chic & North West_b__Jan 4,656,739 4,393,853 1,316,857 1,453,428 
July 1 to Jan 31____-_- 39,989,868 40,530,568 14,935,621 13,653,895 
z Chic St PM & O_b—__Jan 1,088,819 956,872 395,660 383,511 
July 1 to Jan 31_____-_ 8,226,559 8,161,134 3,110,034 2,764,530 
Col & Southern_b______ Jan 1,265,683 1,269,049 388 ,906 456,153 
July 1 tO Ja $1... 2... 9,354,338 9,112,861 3,310,027 3,325,291 
Copper Range_b____.__Dee 54,604 58,126 6,201 14,031 
July 1 to Dec 31_____- 408,725 447,239 98,378 137,331 
Cornwall. 6 .. 0.4... 3 an 9,160 4,334 3,555 def 722 
July 1 to Jan 31____-_- 48,695 94,151 13,133 44,568 
OU TRS os Pk an 218,258 183,794 103 ,373 67,036 
July 1 to Jan 31_____- 1,065,868 1,053,12 426,007 313,052 
Delaware & Hudson_b._Jan 1,371,117 1,453,251 7426 ,822 7490,261 
z Del Lack & Western_b Jan 2,609,880 2,518,556 1,168,507 988,752 
July 1 to Jan 31______19,836,179 20,656,613 9,100,278 8,828,333 
Denver & Rio Grande_a_Jan 1,569,468 1,433,123 293 ,303 389,624 
July 1 to Jan 31_____-_ 12,528,224 13,357,144 3,737,747 4,412,937 
Ed El Co (Brockton) ____Jan 26,004 22,352 12,710 10,450 
z El Paso & Sou West_b_Jan en ato eae a pate = 
July 1 to Jan 31... __. 4 eae. ae mee PS eee NS 
REtU MEARS eae eS Jan 3,585,307 3,561,328 671,853 209,563 
July 1 to Jan 13...... 29,793,690 31,187,961 7,641,542 5,578,037 
Fairchild & Nor E’n_b__Jan 1,261 1,616 373 493 
July 1 to Jan 31____-- 11,313 11,590 def1,073 def 507 
Fall Riv Gas Wks__---- Jan 34,178 39,272 13,516 16,319 
Fonda Johnsv & Glov_a_Jan 53,421 51,912 23,119 20,669 
July 1 to Jan 31___-__- 450,803 490,594 247,950 256,960 
Georgia RR_b____ _--- n 234,012 237,303 61,885 21,635 
fuly 1 to Jam 31... -.. 1,713,261 1,830,499 332,800 303 ,882 
zx Great Northern_b__-_-_- Jan 2,727,995 3,073,786 280,037 546,544 
July 1 to Jan 31___-__- 33,535,541 37,579,657 13,873,803 14,327,707 
Houghton Co El Co____- Jan 27,921 25,072 15,371 14,412 
z Gulf & Ship Island_b__Jan 168,545 161,006 43,266 27,982 
July 1 to Jan 31____-- 1,108,498 1,353,919 273,384 306,228 
Hocking Valley_b____-_- Jan 399,523 328,834 80,875 42,146 
July 1 to Jan 31_____- 3,857,692 4,047,548 1,296,237 1,294,258 
Illinois Central_a.. ____- Jan 4,831,070 4,619,840 1,249,590 969,459 
July 1 to Jan 31_____- 341,073,899 36,533,136 7,707,883 8,114,065 





——Gross Earnings 
Current Previous 
Year. Year. 
Roads. $ $ 
Interborough Rapid Transit— 
Manhattan Elevated. b— 
Oct 1 to Det31i____-_- ee 
July 1 to Dec 31__..-. G7eneee :  wedene 
Subway Lines_b— 
Oct. 1 ot Dec 31____-- S480 .008: . ciacess 
July 1 to Dec 31____-. DB GGetas . wientaw 
Total of both_ b— 
Oct 1 to Dec 31____-- $:786 098 6,301,496 
July 1 to Dec 31___.-- 12,115,786 11,456,623 
Jan 1 to Dec 31____-- 24,718,462 23,513,171 
Towa Central_a._._._-- an 235,457 257,611 
July 1 to Jan 31....-.-. 1,770,551 1,876,696 


g Interoceanic of Mexico.Jan 512,269 652,226 
July 1 to Jan $1___-_-- 3,651,781 4,497,304 
Kanawha & Michigan.a.Jan 147,788 139,994 
July 1 to Jan 31___._-. 1,347,903 1,328,801 
Keystone Teleph Co_a__Jan 89,781 87,945 
July 1 to Jam 31_____- 618,018 612,582 
i ge ere Jan Inc 87,623 
Louisiana & Arkansas_b_Jan 114,520 78,696 
July 1 to Jan 31____-_-. 684,582 688,179 
Louisv Hend & St L_b__Jan 87,344 68 ,848 
July 1 to Jan 31. ....- 608,011 625,477 
Louisville & Nashv_b_..Jan 3,754,769 3,299,868 
July 1 to Jan 31_...-.- 27,204,395 27,861,093 
Lowell. Elec Corp._....- Jan 34,528 31,334 
z Maine Central_b_____- Jan 590,754 601,355 
July 1 to Jan 31-_.---- 4,927,572 5,325,849 
g Mexican Central_____- Jan 2,841,455 2,991,259 
July 1 to Jan 31____-_- 18,155,897 21,407,711 
g Mexican International_Jan 591,282 715,654 
July 1 to Jan 31__---- 3,970,824 5,135,394 
Minneap Gen Elec--_--_-_- Jan 105,640 93,934 
Minneap & St Louis_a_._.Jan 299,242 280,932 
July 1 to Jan 31-__---. 2,577,231 2,499,744 
Minneap St Paul& SSM Jan 762,640 761,540 
July 1 to Jan 31__..-- 7,801,441 7,535,418 
Mo Kansas & Tex_b__.-Jan 2,005,219 1,791,386 
July 1 to Jan 31_-__-. 15,797,587 15,092,848 
Nashv Chatt &StL_b..-Jan 959,959 878,011 
July 1 to Jan 31___--- 6,504,226 6,655,381 
g National Rys of Mex__Jan 1,306,975 1,424,671 
July 1 to Jan 31__-_-_-_- 24,072,824 10,048,207 
zcNYNH & Hartford_bJan 4,055,890 3,679,416 
July 1 to Jan 31_.--- .31,706,686 33,176,303 
N Y Susq & Western_a__Jan 262,122 276,965 
July 1 to Jan 31_.__-_- 1,847,666 2,017,527 
Northern Central_b----- Jan 867,036 874,436 
z Northern Pacific_b.._.Jan 4,147,390 4,432,215 
July 1 to Jan 31-_-._--- 41,792,566 45,000,819 
Norfolk & Western_b_.._Jan 2,310,699 1,912,017 
July 1 to Jan 31__-__-- 17,011,275 18,931,041 
N Y & Penna_b— 
Oct 1 to Dec 31-_-...--. 28 07 28,057 
July 1 to Dee 31.....-. 56,.53 54,534 
Jan 1 to Dec 31-_--.-_-- 110,698 106,362 
N Y¥ Cent & Hud Riv_b__Jan 6,611,643 6,179,327 
Lake Shore & M S_b_-_Jan 3,316,725 2,850,440 
Lake Erie & West_b..Jan 334,228 336,488 
Chic Ind & South_b___Jan 265,603 235,605 
Mich Central_b ies an el Jan 1,907,661 1,861,468 
Clev Cine Chic & StL bJan 2,024,965 1,786,119 
Peoria & Eastern_b...Jan 208,762 250,172 
Cine Northern b----- Jan 77,139 56,821 
Pitts & Lake Erie_b._Jan 837,229 585,384 
eee oa ~~--+--- Jan 195,835 187,815 
N Y Chic & St L_b.-.-Jan 751,854 759,987 
Total all lines_b------ Jani6,531,644 15,089,626 
2N Y Ont & Western_b_Jan 591,312 593,987 
July 1 to Jan 31-__-.--- 4,931,512 4,900,212 
z Penna Company_b_---Jan 2,889,374 2,485,107 
July 1 to Jan 31__---_- 24,564,718 28,942,649 
Pennsylvania—Lines directly operated. 
East of Pitts & Erie_b_Janii,220,812 10,563,312 
West of Pitts & Erie._Jan Inc 600,400 
Phila Balto & Wash_b__Jan 1,263,140 1,206,840 
Raleigh & Southport_a__Jan 12,429 7,863 
July 1 to Jan 31_----- 75,575 70,880 
Reading Company— 
Phila & Reading_b-.-Jan 3,230,761 3,075,599 
July 1 to Jan 31---.-.-. 23,528,193 26,460,845 
Coal & Iron Co_b-_---- Jan 3,072,526 3,122,490 
July 1 to Jan 31-_---. 20,305,654 24,144,499 
Total both Cos_b-_---- Jan 6,303,287 6,198,089 
July 1 to Jan $1_-.--- 43,833,846 50,605,342 
Meee «=“Gomepeey....0OR ccc lene 
Ce Seen d . ebdae - “dees a 
Total of all Cos____--- pS Bee ee PF Re SS 
tS SOO Ohsacese, ahteee © Gheees 
St Louis Southwestern.a Jan 834,902 722,354 
July 1 to Jan 31__-.-.-- 6,365,716 6,157,382 
Southern Pacific_a___...Jan 8,802,612 9,320,488 
July 1 to Jan $1-__---- 71,583,760 77,716,779 
Southern Railway_b_.---Jan 4,035,975 3,802,217 
July 1 to Jan 31-.-.---- 31,141,627 32,627,210 
Mobile & Ohio_b----- Jan 810,477 731,263 
July 1 to Jan 31... _-- 5,735,299 6,130,505 
Cin New Orl& TP_b.-Jan 662,813 555,657 
July 1 to Jan 31_-___- 4,550,918 4,972,158 
Ala Gt Southern_b_---Jan 307,255 254,168 
July 1 to Jan 31-_.---- 2,121,904 2,282,563 
Georgia Sou & Fla_b.-Jan 169,074 155,722 
July 1 to Jan 31------. 1,129,511 1,224,778 
St Lawr & Adirondack— 
Oct 1 to Dec S1...... 120,572 115,406 
z Texas & Pacific_b-_--~-- Jan 1,246,809 1,261,840 
July 1 to Jan 31_----- 9,166,564 9,539,765 
Tidewater & Western_b_Jan 5,740 6,743 
July 1 to Jan 31_----- 42,146 55,945 
Toledo & Ohio Central_a_Jan 262,461 272,579 
July 1 to Jan 31_.---- 2,735,629 2,796,986 
Ulster & Delaware _b— 
Oct 1 00 Déc gi....-- 221,936 199,369 
July 1 to Dec 31_----- 563 ,989 546,215 
Union Pacific_a-----.--- Jan 5,343,736 189,922 


July 1 to Jan 31 47,983 ,824 


5, 
48,109,218 








Net Earnings—— 
Current Previous 
Year. Year. 

$ 
Rae heme 
Soeeeenee.  mmacee 
fk See 
ee: >< geiewe 
4,095,095 3,699,401 
6,748,272 6,235,962 
13,848,916 13,196,644 
n24,514 h86 ,846 
h339,227 n612,531 
169,042 190,861 
1,149,679 1,248,928 
10,417 4,613 
258,705 105,489 
45,300 40,678 
311,759 287,981 

Ine 97,075 

44,073 22,736 
186,906 208 ,676 
28,032 7,830 
200,977 153 ,676 
1,243,525 610,831 
9,697,333 6,634,793 
14,747 14,704 
135,665 139,800 
1,502,604 1,824,657 
1,033,777 761,538 
6,682,970 5,947,449 
221,186 263,390 
1,558,244 1,625,726 
64,517 55,090 
k54,248 k58,294 
k845,248 K788,141 
219,550 245,559 
3,604,745 3,073,815 
434,577 503 ,546 
4,923,482 5,249,599 
194,906 165,039 
1,412,600 1,410,420 
548,004 507,393 
9,015,144 3,454,267 
1,008 ,528 301,693 
9,917,517 9,702,242 
80,996 75,127 
552,950 516,106 
48,428 120,528 
1,170,275 1,653,234 
19,532,820 19,867,205 
873,924 612,655 
6,781,342 6,397,523 
6,353 5,746 
11,909 11,720 
23,086 27,820 
1,450,634 1,106,245 
1,227,262 836,450 
26,430 48,328 
71,331 41,714 
507,590 405,863 
451,687 328,245 
36,514 93,449 
11,066 def1 ,176 
405,817 208,579 
38,526 26,133 
173,435 126,114 
4,400,283 3,219,944 
125,532 128,956 
1,578,411 1,662,190 
585,470 438,896 
9,285,938 9,090,095 
2,527,999 2,275,599 

Inc 208,800 
165,083 167,683 
5,552 421 
26,221 15,395 
1,070,189 885,715 
9,253,322 9,965,864 
112,710 225,588 
1,175,303 2,002,850 
1,182,899 1,111,304 
10,428,625 11,968,714 
124,971 128,424 
892,168 895,647 
1,307 ,87 1,239,728 
11,320,793 12,864,361 
106,298 84,204 
1,532,700 1,465,103 
2,231,513 2,000,483 
25,157,996 21,376,682 
1,105,108 580,983 
10,128,124 7,808,181 
253,535 181,284 
1,814,283 1,740,301 
231,296 47,504 
1,520,369 1,021,122 
93,076 19,470 
612,552 387,708 
40 395 26,172 
213,592 


% 31 812 


27,592 8 BES 5,81 


* $41,542 
3,181,093 


713 
2,299 
48 ,831 
913,792 


57,511 
94,094 


2,196,717 
24,264,024 


273,798 
2,891,020 


139 
5,484 
52,658 
796,398 


19,574 
136,294 


1,705,060 
19,440,519 
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——Uross Earnings 
Current Previous 
Year. Year. 
Roads. $ $ 
@ Vandalia.® ..-....-<« an 668,559 674,206 
July 1 to Jan 31_..--. 5,261,220 5,854,845 
West Jer & Sea Shore_b-.Jan 292,710 283,310 
az Wisconsin Central _b -Jan 550,977 526,327 
uly 1 to Jan 31-..-.-.--. 4,427,573 4,589,752 
Wrightsv & Ten_b-_..-- Jan 220,592 222,708 
July 1 to Jan 31_-.---. 2165,145 2172,739 
Yazoo & Miss Valley_a._.Jan 942,001 935,579 
July 1 to Jan 31-_.-..-- 6,271,163 6,288,288 








Net Earnings 
Current Previous 

Year. Year. 

$ $ 
130,327 140,030 
1,364,262 1,396,412 
def46,696 def81,596 
123,174 113,049 
1,506,800 1,527,587 
3,293 5,729 
52,446 50,261 
185,667 187,161 
847,057 $41,045 


a Net earnings here given are after deducting taxes. 
b Net earnings here igven are before deducting taxes. 
g These results are in Mexican currency. 


h For January 1909 additional income showed a deficit of $3 


257, 


against 


$1,536 in 1908, and for period from July 1 to Jan. 31 was a deficit of $51,- 
634 in 1909, against a credit of $34,803 last year. 

k For Jan. 1909 additional income showed a deficit of $91, against a credit 
of $16,391 in 1098, and for period from July 1 to Jan. 31 was $88,929 in 


1909, against $101,079 last year. 


r For Jan. 1909 net from Coal Department was $140,646, against $89,298 


last year. 


«x These figures are on the basis of accounting required by the Inter-State 


Commerce Commission. 


z Includes $109 other income for Jan. 1909, against $85 in 1908; and for 
period from July 1 to Jan. 31 includes $689 in 1909, against $681 last year; 
the earnings of the Dublin & Southwestern RR. are included in both years. 


Interest Charges and Surplus. 
—Int., Rentals, &¢.— 


—Bal. of Net E’ngs.— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 
Abington & Rockland Elec 
Light & Power Co__._Jan 328 428 2,207 2,474 
Bangor & Aroostook. ...Jan eae. . 3 Wdatines iy Peek 
July 1 to Jan 31..-.-.-. STG.) emai Te aeeee: (<> ete 
Boston & Albany— 
Oct .1.0 Dec 31...... 876,771 729,66827def190 ,3952def740,266 
Central of New Jersey._._..Jan 579,799 661,992 242,065 220,461 
July 1 to Jan 31—-_-_-_. 3,525,657 3,463,170 2,971,791 3,866,365 
Central New England— 
Oct 1 to Dec 31...... 128,167 137,710 2179,363 737,095 
Coloradoj&Southern_...Jan 253,658 239,341 2157,875  2238,443 
July 1 to Jan 31...-.-- 1,801,479 1,646,146 71,725,155 271,756,231 
Copper Range--------- ec 12,437 12,837 def6 ,236 1,194 
July 1 to Dec 31....-.. 72,125 75,025 27,253 62,306 
PRB ESS SRC an 33,086 31,954 70,287 35,082 
July 1 to Jan 31_.--.--. 227,360 205,926 198 ,648 107,126 
Denver & Rio Grande_._..Jan 331,308 324,603 d318,849 4307,265 
July 1 to Jam 31-__---.- 2,221,032 2,435,450 d2,133,972 d2,426,617 
Edison El Co (Brockton)Jan 3,220 1,761 9,490 8,689 
Fall River Gas Wks----- Jan 2,442 2,201 11,074 14,118 
Georgia RR.-.----- .-.Jan 59,877 56,783 710,749 zdef33 ,462 
uly 1 to Jan 31.-..---. 428,773 402,461 zdef29,669 zdef91,206 
Hocking Valley -------- Jan 117,821 108,855 azdef10 £5,306 
July 1 to Jan 31____-- 831,705 767,429 21,171,659 71,278,773 
Houghton Co Elec Co -_Jan 4,016 3,820 11,355 10,592 
Interborough Rapid Transit— 
Manhattan Elevated— 
Oct 1 to Dec 31-..-.-... Pp Fe ere Sas — se weidaree 
July 1 to Dec 31..-..-. |e ¢ 3 SARE RRB 
Subway Lines— 
Oct 1 to Dec 31_-..-_-- i f ., See tees Sess ..= -2eeuns 
July 1 to Dec 31__-_--- pe | Bee oe Se Bee 3 SSends 
Total of both .... Total fo both— 
Oct 1 to Dec 31---_--- 3,052,802 2,725,750 71,384,281 71,280,591 
July 1 to Dec 31..-..--. 5,951,966 5,344,800 271,475,469 271,487,682 
Jan 1 to Dee B1....-.. 11,463,280 10,510,545 273,688,446 23,754,723 
Kanawha & Michigan___Jan 22,498 23,344 2522 74,727 
July 1 to Jan 31__-.--_- 161,820 154,360 27159,869 784,252 
Lowell Elec Corp-.-.-.-.-- Jan 4,261 4,995 10,486 9,707 
Minneap Gen Elec- ----- Jan 30,222 30,047 34,295 25,043 
Mo Kansas & Texas----- Jan h582,455 k555,840 zrdef94,276 788,652 
July 1 to Jan 31___-_-- h4,293,450 43,824,283 2708,906 271,673,028 
Nashv Chatt & S tL____Jan 150,995 153,292 43,911 11,947 
July 1 to Jan 31__-.-.-.. 1,056,964 1,075,376 355,636 335,053 
N Y & Penna— 
Oct 1 to Dec 31...... 6,700 6,119 def 347 def 373 
July 1 to Dec 31...... 12,246 11,692 def 337 28 
Jan 1 to Dec 31_ ._-_.. 23 ,467 22,562 def 381 5,258 
Norfolk & Western _..- Jan 444,083 441,393 429,831 171,262 
July 1 to Jan 31_-..-.-.. 3,058,520 3,047,513 3,722,822 3,350,010 
Reading Company ------ Jan 868,625 870,742 439,245 368 ,986 
July 1 to Jan 31-_.-..-- 6,080,375 6,095,194 5,240,418 6,769,167 
St Lawr & Adirondack— 
Oct 1 to Dec 31...-... 51,038 38,367 zrdef22,653 23,004 
St Louis Southwestern_._Jan 165,924 162,928 azdef12,555 210,899 
July 1 to Jan 31. __-_-- 1,173,847 1,162,923 2635,974 2768,986 
Toledo & Ohio Central__Jan 41,072 40,191 217,860 231,247 
July 1 to Jan 31_-_--- 282,091 288 ,387 2677,365 2638,887 
Ulster & Delaware— 
Oct 1 to Dec si...... 44,697 46,390 76,190 ydef33,637 
duly 1 to Dec 31...... 92,890 93,733 291,057 y¥32,529 





d These figures are after allowing for other income and for discount and 


exchange. 


placed to the credit of the Renewal Fund. 

h Fixed charges include taxes amounting to $69,174 for Jan. 1909, 
against $58,058 in 1908, and additions and betterments of $44,931 this 
year, against $50,716; from July 1 to Jan. 31 taxes were $736,725 in 1909, 
against $375,551: additions and betterments were $319,359 for the same 


period, against $430,616 the previous year. 


practice to include these items in the expenses. 
z After allowing for other income received. 
y After deducting taxes and allowing for other income. 


STREET RAILWAY AND TRACTION COMPANIES. 


The sum of $10,000 is deducted every month from surplus and 


Prior to July 1907 it was the 


























Latest Gross Earnings. Jan. 1 to latest date. 
Name of : 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
5) $ $ 

American Rys Co___.|January ..| 221,399) 209,339 221,399 209,339 
c Aur ~~ y & ChicRy|January ..| 99,637 985 99,637 93,985 
Bangor Ry & Elec Co;October -.| 41,445) 41,025) -.----| _---.-- 
Birm Ry Lt & Power)|January --| 192,343) 177,745 192,343 177,745 

Brockton & Ply StRy|January --. ,086 ,587 7,08 6,58 
ey Co. ..2..; January -.| 11,337 7,556 11,337 7,556 
Cape Breton Elec Co_|January --} 18,332} 20,885 18,332 20,885 
Central Penn Trac___|January -.| 57,325) 52,726 57,325 52,726 
Chariest Con RyG&ElJanuary ..!| 59,644!) 61,569 59.644 61,569 




















Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or \ Current | Previous| Current Previous 
Month. Year. Year. Year. Year 
$ 3 $ $ 
Chicago Railways Co. |January --| 922,528) 813,275 922,528 813,27 
Cleve Painesv & East|January --| 18,318) 18,331 18,318 18,33 
Dallas Electric Corp-|Janu --| 117,107) 89,616 117,107 89,616 
Detroit United Ry_..|\3d wk Feb) 120,887) 104,334 919,693 820,167 
Duluth Street Ry_-.-|ist wk Jan} 16,144) 14,767 16.144 14,767 
East St Louis & Sub_|January -_| 153,539) 173,066 153,539 173 ,066 
El Paso Electric- - - ~~ January _-| 51,512) 46,802 51,512 46,802 
Fair & Clarksb Tr Co.|December..) ......} --.-..- 385,165 368,671 
Ft Wayne & Wabash 
Valley Traction Co| December 418.751} 116,128] 1,322,635) 1,283,722 
Galv-Hous Elec Co_-_|January -- 91,435) 80,615 91, 80,615 
Grand Rapids Rys Co\January --| 77,589) 69,454 77,589 69,454 
Havana Electric Ry.|Wk Feb 28; 38,664) 36,934 333,068 313,867 
Honolulu Rapid Tran 
at. COS. 0 4 December..| 33,293; 32,755 382,130 367,134 
Houghton Co Trac Co|January __| 23,561} 18,678 23,561 18,678 
Illinois Traction Co__|January --.| 352,956) 327,910 352,956 327,910 
Jacksonville Elec Co_|January __| 37,936) 32,860 37,936 32, 
Kansas City Ry & Lt| December 576,141} 512,666) 6,274,591) 6,030,895 
Kansas City-Western|January -- 24,368} 23,317 24,368 23,317 
Knoxville Ry & Lt Co\January -- 48,217} 38,505 48,217 38,505 
Lake Shore Elec Ry.|January __| 73,591) 70,878 73,591 70,878 
Lex & Inter Rys Co__|November 46,098; 42,988 §66,418 516,355 
Little Rk Ry & El Co\January as 59.904 55,680 59 ,904 55,680 
Memphis Street Ry__'January __| 128,469) 118,761 128,469 118,761 
Metrop West Side El|December _| 229,192] 228,970) 2,572,842) 2,714,056 
Milw Elec Ry & Lt Co| December 359,804! 334,392] 3,898,539| 3,823,382 
Milw Lt Ht & Trac Co| December 62,255} 59,498 852,727 826,130 
Montreal Street Ry.._|Wk Feb 27} 69,203) 65,432 576,561 542,061 
Nashville Ry & Light,January __| 138,969) 124,878 138,969 124,878 
NJ & HR Ry & FyCo| December 38.518} 33.236 537,768 482.051 
North Ohio & Lt.|January __| 147,895; 126,125 147,895 126,125 
North Texas Elec Co_|January ._| 88,937) 74,201 88,937 74,201 
Norf & Portsm Tr Co.|January | 157,439) 144,861 157,439 144,861 
Northwestern Elev__|February _| 161,581) 143,055 334,816 298,662 
Oakland Traction Co_|January __| 214,583) 225,085 214,583 225,085 
Oklahoma City Ry_-|January __} 25,103} 16,916 25,103 91 
Paducah Tr & Lt Co_|January —- 19,048; 19,916 19,048 19,916 
Pensacola Electric Co|\January -- 19,784| 18,156 19,784 18,156 
Portland Ry L & PCo\January __| 339,226! 340,813 339,226 340,813 
Porto Rico Rys Co__|January __| 33,925) 30,818 33,925 fi 
Rio de Janciro Tram 
Light & Power___.|January __| 579,289) 545,105 579,289 545,105 
St Joseph (Mo) Ry Lt 
Heat & PowerCo-_-|January -- 79,435| 70,159 79,435 70,159 
San Fr Oak & San Jo|\January -_| 70,193) 70,026 70,193 70,026 
Sao Paulo Tr Lt & P_|January __| 206,251} 191,731 206,251 191,731 
Savannah Electric Co|January -_- 49,986; 46,321 49,986 46,321 
Seattle Electric Co__|January __|} 402,810] 364,202 402,810 364,202 
South Side Elevated_|February -| 160,421) 156,750 332,606 331,669 
Sou Wisconsin Ry Co|\January -.| 11,857) 11,301 11,857 11,301 
Springef (Il) R & LCojJanuary —- 91,980; 85,777 91,980 85,777 
Tampa Electric Co__|January —_ 50,978) 45,293 50,978 +293 
Toledo Rys & Light.|January __| 225,217) 216,960 225,217 216.960 
Toronto Railway_..._|Wk Feb 27} 69,897) 64,897 557,789 515,309 
Twin City Rap Tran_|3d wk Feb/ 121,810) 108,210 879,074 786,680 
Underground El Ry 
of London— 
Three * be lines___|Wk Feb 20} £12,990) £11,325 £92,490 £81,210 
Metrc politan Dist_|\Wk Feb 20; £9,920) £8,686 £69,062 £62,620 
United :ramways.|Wk Feb 20! £4,923) £5,197 £35,732 £36,929 
United RRs of San Fr} December..| 603,403) 481,285! 6,866,303, 4,745,116 
United Rys of St L_-|January -_| 829,036) 827,398 829,03 827,398 
Whatcom Co Ry & Lt'January __} 33,348) 32,538 33,348 32,538 














¢ These figures sre for consolidated company. 


Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 


monthly returns. 


The returns of the different roads are 


published by us each week as soon as received,and once a 
month we bring together all the roads reporting, as is done 


to-day. 


Roads 


Aurora Elgin & Chic_.._Jan 
July 1 to Jan 31______ 


Auburn & Syracuse_b— 
Oct 1 to Dec 31 
July 1 to Dec 31-__-___- 


Bangor Ry & Elec Co___Oct 


Binghamton Ry Co__-___ 
Oct 1 to Dec 31 


Birm Ry Lt & Power_a__Jan 
Brockton & Plymouth_b_Jan 
Camaguey Co...-..-.... Jan 
Cape Breton Elec Co_b. Jan 
Central Penn Trac Co___Jan 


Charleston Consol Ry_b_Jan 
Mch 1 to Jan 31__- 


Chicago Railways Co___.Dec 
Cleve Painesv & East_a_Jan 
Dallas Elec Corp_b----- Jan 
Detroit United_a___.-.- Jan 


Duluth Street Ry_b--..-Nov 
Jan 1 to Nov 30__. __. 


East St Louis & Sub____Jan 
El Paso Elect Co_b-_-_--- Jan 


Fairmount & Clarksburg. b— 
Jan 1 fo Deo 31... -... 


Ft Wayne & Wab Valley_ Dec 
Jan 1 to Dec 31.--__-- 


Galv-Houst Elec Co_b___Jan 
Georgia Ry ‘*& Elec....Dec 
Grand Rapids Ry Co_.__Jan 


Honolulu R T & L Co_b_Dec 
Jan 1 to Dec 31... 5... 


Houghton Co Tract Co_b Jan 


Hudson Valley Ry Co_b— 
Oct 1 to Dec 31 
July 1 to Dec 31______ 


Illinois Traction Co_a__.Jan 
Jacksonville Elect Co_b.Jan 


Kansas City Ry & Lt CobDec 
June 1 to Dec 31 


a 


Kan City-West'’n Ry Co_Jan 
July 1 to Jan 31 








——Gross Earnings Net Earnings— 
Current Previous Current Previous 
Year. Year. Year. Year. 
3 $ $ $ 
99,637 93,985 37,699 35,082 
880,682 877,207 409,993 404,553 
88,528 83,081 25,711 26,024 
219,622 208,873 88 ,087 85,709 
41,445 41,025 22,376 22,876 
27,174 25,430 13,081 10,745 
77,220 72,158 32,945 27,573 
192,343 177,745 72,707 51,943 
7,086 6,587 1,011 def 741 
11,337 7,556 5,350 3,925 
18,332 20,885 6,241 8,172 
57,325 52,726 13,352 6,227 
59,645 61,569 20,817 20,408 
697,303 669,430 245,449 241,758 
974,365 851,791 263 ,699 244,803 
18,318 18,332 8,463 8,194 
117,107 89,616 36,453 27,049 
559,161 509,065 204,465 169,592 
76,661 72,813 28,836 31,798 
808,653 772,993 316,326 380,893 
153,539 173,066 60,991 90,251 
51,512 46,802 21,230 14,916 
385,165 368,671 222,932 184,010 
118,751 116,128 54,013 53,595 
1,322,635 1,283,722 585,501 537,686 
91,435 80,615 32,436 29,528 
314,342 302,671 166,473 143,493 
77,589 69,454 39,169 30,469 
33,293 32,755 15,934 14,850 
382,130 367,134 170,154 165,906 
23,561 18,678 7,824 6,050 
119,663 141,259 7,758 43,651 
316,137 379,260 68,673 136,293 
352,956 327,910 146,464 134,256 
37,936 32,860 15,714 12,030 
576,141 512,666 250,865 251,469 
3,808,779 3,678,738 1,657,360 1,797,324 
24,368 23,317 8,328 7,371 
07,295 197,130 79,687 74,182 








622 
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——Gross Earnings 


Roads. 
Knoxville Ry & Lt Co_a_Jan 
Lake Shore Elec Ry_a._Jan 


Lexington & Interurb..Nov 
Jan 1 to Nov 30 


Little Rock Ry & El Co.a.Jan 
Memphis St Ry Co.a__..Jan 


Milw El Ry & Lt Co_b..Dec 
Jan 1 to Dec 31...... 


Milw Lt Ht & Trac_b_..Dec 
Jan 1 to Dec 31-.-..-. 


Montreal Street Ry-__--- Jan 
Oct 1 to Jan 31...... 


Nashville Ry & Lt Co_a_Jan 
Norfolk &jPortsm Tr Co_Jan 


Northern Ohio Trac & Lt-Jan 
North Texas Elec Co_b__Jan 


Oakland Traction Co....Jan 
Oklahoma City Ry-.--- Jan 
Paducah Tract & Lt._._Jan 
Pensacola Elect Co_----- Jan 
Portland Ry Lt & Pow__Jan 
Porto Rico Rys Co_.-.--.- Jan 


Rio de Janeiro TL&PCo a Jan 


Roch Syracuse & En— 
Oct. 1 to Dec 31..-.... 


San Fran Oak & San Jose_Jan 
Sao Paulo Tram Lt & P_Jan 
Savannah Elect Co_b___Jan 
Seattle Elect Co_b_._--- Jan 
St Joe (Mo) Ry Lt Ht &P Jan 
Springfield (Ill) Ry & Lt_Jan 
Tampa Elect Co_b__---_- Jan 
Tol Rys & Lt Co_b_..--- Jan 


Twin City R T Co_b_...Nov 
Jan 1 to Nov 30__---- 


Current 
Year. 
$ 


48,217 
73,591 


46,098 
66,418 


59,904 
128,469 


359,804 
3,898,539 


62,255 
852,727 


295,453 
1,230,524 


138,969 
157,439 


147,895 
88,937 
214,583 
25,103 
19,048 
19,784 
339,226 
33,925 
579,289 


96,036 
70,193 
206,251 
49,986 
402,810 
79,435 
91,980 
50,978 
225,217 
526,574 
5,846,542 


United Traction Co (Albany) -b— 


wee 1 Oe Bee $1... ... 
United Rys of St L_a____Jan 


United RRs of San Fran-_Dec 
Jan 1 to Dec 31 


Whatcom Co Ry & Lt_b_Jan 





484,225 
829,036 


603 ,403 
6,866,303 


33 ,348 


Previous 
Year. 
$ 
38,505 
70,878 


42,988 
516,355 


55,680 
118,761 


334,392 
3,823,382 


59,498 
826,130 


285,515 
1,188,238 


124,878 
144,861 


126,125 
74,201 
225,085 
16,916 
19,916 
18,156 
340,813 
30,818 
545,105 


86,728 
70,026 
191,731 
46,321 
364,202 
70,159 
85,777 
45,293 
216,960 


497,428 
5,552,879 


496,938 
827,398 


481,285 
4,745,116 


32,538 











Net Earnings 
Current Previous 
Year. Year 
$ $ 
23,549 11,720 
28,017 24,088 
13,127 14,823 
197,748 185,900 
30,361 29,317 
43,439 40,199 
189,478 158,236 
1,914,734 1,848,662 
31,830 28,999 
481,655 466,689 
93,109 83,011 
470,885 446,211 
55,384 45,433 
64,272 46,240 
63,185 44,2338 
34,394 30,846 
105,553 106,180 
8,096 3,362 
6,795 7,213 
8,193 5,947 
153,349 167,224 
17,096 14,493 
201,103 205,118 
37,330 45,858 
36,056 33,256 
137,292 128,025 
17,730 8,635 
152,517 124,308 
37,597 32,243 
47,391 46,206 
21,013 15,459 
95,157 91,873 
266,794 233,018 
2,948,844 2,852,445 
180,356 144,489 
284,284 273,039 
260,332 134,501 
2,623,553 1,305,517 
13,599 15,676 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— 


Roads. 


Auburn & Syracuse— 
Oct 1 to Dec 31._-....-. 
July 1 to Dec 31. _ _.-- 


Aurora Elgin & Chic_._._Jan 
July 1 to Jan 31___--- 


Binghamton Ry Co__-_-_- Dec 
Oct 1 to Dec 31-..--.-.- 


Birm Ry Lt & Power____Jan 
Brockton & Plymouth__Jan 
Cape Breton Elec Co____Jan 


Charleston Consol Ry.._Jan 
Mch 1 to Jan 31_ _---- 


Cleve Painesv & Eastern_Jan 


Dallas Elect Corp______-_ Jan 
Detroit United........- Jan 
Duluth Street Ry.__--- Nov 

Jan 1 to Nov 30_----- 
El Paso Elect Co___.... Jan 


Galv-Houston Elec Co__Jan 


Honolulu R T & L Co___Dec 
Jan 1 to Dec 31-_----- 


Houghton Co Tract Co__Jan 


Hudson Valley Ry Co— 
Oct 1 to Dec 31 
July 1 to Dec 31_.._-- 


Jacksonville Elect Co__.Jan 


Kans City Ry & Lt Co_Dec 
June 1 to Dec 31_.---- 


Kan City-West’n Ry Co_Jan 
July 1 to Jan 31____-- 


Knoxville Ry & Lt Co___Jan 
Lake Shore Electric Ry..Jan 
Little Rock Ry & El Co__Jan 
Memphis Street Ry___-- Jan 
Milw Elec Ry & Lt Co_._.Dec 

wan 1 Dee 31. cence 
Milw Lt Ht & Trac Co__.Dec 

Jan 1 to Dec 31-.-...-. 


Montreal Street Ry__--- Jan 
Oct 1 to Jan 31.----.. 
Nashville Ry & Lt___--- Jan 


Northern Ohio Tr & Lt__Jan 
Northern Texas Elect Co_Jan 
Oakland Traction Co_..-_Jan 
Paducah Tr & Lt Co_.._Jan 
Pensacola Elect Co._--- Jan 


Roch Syracuse & E’n— 
Oct 1 to Dec 31.-.-_... 


San Fran Oak & San Jose Jan 
Savannah Electric Co.._Jan 
Seattle Electric Co_____-. Jan 
Tampa Electric Co_____- Jan 
Toledo Rys & Lt Co_._.-Jan 


Twin City Rap Tran Co._Nov 
Jan 1 to Nov 30_-_--_-- 


United Trac Co (Albany) — 
Oct 1 to Dec 31__.--. 


United Rys of St Louis._Jan 
Whatcom Co Ry & Lt_._Jan 





Current 
Year. 


$ 


25,625 
51,249 


28,190 
194,668 


9,812 
27,082 


44,783 
2,155 
5,844 


13,817 
151,808 


8,112 
28,839 
153,702 


16,701 
202,367 


7,903 
22,033 


5,831 
72,727 


5,297 


49,710 
106,370 


9,400 


156,089 
1,087,341 


6,870 
48,070 


11,483 
34,392 
10,727 
35,600 


101,915 
1,197,200 


60,732 
716,941 


30,836 
113,305 


32,450 
43 ,952 
17,184 
45,367 
7,043 
4,404 


49,025 
23,142 
17,509 
98,238 

4,508 
71,013 


143 ,667 
1,427,456 


69,643 
235,568 


8,820 


Previous 
Year. 


$ 


25,625 
50,972 


28,112 
194,694 


8,283 
24,821 


43,780 
2,348 
5,780 


13,443 
148,563 


7,974 
29,630 
136,046 


17,913 
195.639 


7,203 
20,492 


6,249 
75,186 


4,831 


52,762 
106,731 


8,891 


152,179 
1,076,744 


6,788 
47,029 


11,447 
30,865 

9,579 
34.499 


102,160 
1,184,605 


57,065 
561,750 


31,933 
115,187 


30,194 
43 ,887 
14,073 
45,831 
7,019 
4,166 


42,199 
20,852 
17,115 
82,109 

2,115 
68 ,604 


131,141 
1,300,525 


66,254 
233,454 


8,297 


z After allowing for other income received. 


—Bal. of Net E’ngs.— 


Current 
Year. 


$ 


22,852 
£39,603 
9,509 
215,325 
3,269 
27,350 
27,924 
def1,144 
397 


7,000 
93,640 


351 
7,614 
262,608 


12,135 
113,959 


13,327 
10,403 


210,713 
£105,224 


2,527 


def41,952 
def37,697 


6,314 


94,776 
570,019 


21,556 
731,885 


12,066 
def6 ,375 
19,634 
7,839 


2128 ,869 
7810,099 


291,203 
7383 ,464 


62,273 
357,580 


22,934 
19,233 
17,210 
60,186 
def 248 

3,789 


def11,695 
12,914 
221 
54,279 
16,505 
24,244 


123,127 
1,521,388 


7116,188 
48,716 
4,779 


Previous 
Year. 


$ 


71,554 
235,892 


6,970 
209,859 


2,462 
25,515 


8,163 
def3 ,089 
2,392 


6,965 
93,195 


248 

def2 ,581 
239,160 
13,885 
185,254 
7,713 
9,036 


79,119 
798,195 


1,219 


def9,111 
29,562 


3,139 


99,290 
720,580 


2632 
227,503 


273 
def6,777 
19,738 
5,700 


784,438 
£767,340 


247,446 
7251,086 


51,078 
331,024 


15,239 
346 
16,773 
60,349 
194 
1,781 


3,659 
12,404 
def8 ,480 
42,199 
13,344 
24,046 


101,877 
1,551,920 


276,344 
39,585 
7,379 


ANNUAL REPORTS. 


Pennsylvania Railroad. 
(Report jor Fiscal Year ending Dec. 31 1908.) 


President James McCrea’s remarks are published in full on 
subsequent pages. 

Below are the income accounts of all transportation com- 
panies east and west of Pittsburgh and Erie owned, operated 
or controlled by or affiliated in interest with the Pennsylvania 
system. 











1908. 1907. 
GREE I RRA en aye A 11,293 11,176 
RE, UTM EG ERS A gee $274,338,804 $326,785,526 
SE OO MERE a ovcvanaacenepabenned 203,605,536 248 615,960 
I a oc aid ahs ol ar a $70,733,268 $78,169,566 
te BE et a RRR es Se Beat i= 29,122,480 28,980,689 
ERE ah SR ROSSI Si lh Spi ae |e $99,855,748  $107,150,255 
Interest, rentals, dividends, extraordinary, &c. 98,804,185 103,126,883 
I a Nr ee $1,051,563 $4,023,372 
TRAFFIC ON ALL LINES BOTH EAST AND WEST OF PITTSBURGH 
AND ERIE. 
1908. 1907. 
I ead 142,676,779 153,561,971 


Passengers carried 1 3,551,361,095 3,851,967,940 
Preigns: (toms) oarried_.................. 334,429,541 437,810,816 
Freight (tons) carried 1 mile..........__- 29,353,934,199 37,975,565,693 


Below are given the results on the lines east of Pittsburgh 
and Erie, comprising the Pennsylvania Railroad Division, 
the United Railroads of New Jersey Division (excluding the 
Delaware & Raritan Canal), the Philadelphia & Erie Division 
and Buffalo & Allegheny Valley Division: 


TRAFFIC ON LINES EAST OF PITTSBURGH AND ERIE. 


1908. 1907. ‘ 
Miles op., excl. D. & R. Canal 3,862 3,858 3,820 
Passengers carried 61,380,533 67,356,833 62,108,708 
Passengers carried 1 mile__. 1,466,109,092 1,629,769,525 1,493,393,002 
Rate per passenger per mile_ 1.975 cts. 1.924 cts. 
yd. Rae 5182 ,480,361 224,227,074 
17,001,587,284 21,482,507,314 


172,371,063 
18,488 402,534 


Rate per ton per mile @ ____ 0.569 cts. 0.577 cts. 0.595 cts. 
Earns. per pase. train mile_a $1.482 $1.516 $1.518 
Earns. per fgt. train mile_a_ $3.429 33.312 $3.147 


a Freight and passenger trains only: excluding switching, &c., trains. 


b The actual number of tons carried over the five grand divisions, irre- 
spective of the divisions over which they passed, and thus avoiding duplica- 
tion, was 101,296,504 tons, against 132,284,515 toms in 1907. The actual 
number of tons of coal and coke carried, avoiding duplications, was 56,007,- 
533 tons, against 69,824,822, a decrease of 19.79°%%, the tonnage mileage 
being 10,857,442,517 tons one mile in 1908, against 13 ,039,552,425 in 1907, 





a decrease of 16.73%. 


EARNINGS & EXPENSES OF LINES EAST OF PITTSBURGH & ERIE. 























1908. 1907. 1906. 
Earnings— $ $ $ 
POREEED os umawudkiie oa ase 97,989,330 123,826,165 109,960,888 
PRR wk ccaiveciowaaca 30,312,883 32,623,889 31,231,338 
I ee os wins ws 6 dors 3,800,234 4,007,278 3,270,778 
pA SESS Ue eae 2,291,743 2,433,760 2,553,823 
Miscellaneous ............ 1,624,862 1,558 ,932 914,755 
Delaware & Raritan Canal-__ 277,819 362,801 308,301 
Total earnings.......... 136,296,871 164,812,825 148 ,239,882 
Expenses— 
Maint. of way & structures_ 15,177,314 20,009,756) 
Maintenance of equipment_ 25,113,455 31,977,702 | 
ME «cetcssdcGionccnce 1,811,574 2,034,705} 101,805,644 
Transportation o.......... 51,462,479 61,835,024 
EE ERE SESS Pe aT 3,408,012 3,269,652 
Delaware & Raritan Canal-- 439,182 480,509 
Total expenses___....... 97,412,016 119,607,348 101,805,644 
Per cent oper. exp. to earns_ (71.47) 72.57) (68.68) 
Taxes of Penn. RR. Co___- 2,232,352 es thes ty 3,715,034 
Taxes on leased lines___-.-- 1,756,625 1,711,629 
FE TE os cvnets oo 6 tne 34,895,878 41,226,313 42,719,204 
GENERAL INCOME ACCOUNT. 
1908. 1907. 1906. 
Receipts— $ $ $ 
Net earnings, as above_-_-_-- 34,895,878 41,226,313 42,719,204 
Int. on Penn. RR. invests-_- 11,287,744 10,440,955 11,741,184 
Int. on United N. J. RR. 
and canal securities_--_-- 213,603 234,472 346,109 
Hire of equipment-_-_--_---- 301,576 718,118 395,041 
Interest, general account--- 2,143,439 See: ee 
Profits from sundry accounts 48,717 195,770 62,629 
OME CL ncdawe Gadkeodncndns 193 ,623 109,680 239,299 
TR iis debi Wisin ohana 49,284,580 55,020,420 55,503 ,466 
Deduct— 
Rentals on basis of net earns. 2,706,685 4,877,065 6,788,658 
Py OO eee 3,730,672 4,249,169 4,140,592 
Interest on funded debt---- 12,620,296 10,412,488 7,387,652 
Ground rent & int. on mtges. 14,030 7,955 11,805 
Interest on car trusts..-.-.-. 1,802 ,426 1,631,992 733,108 
Equip. trust loan sink. fund 79,797 101,937 68,400 
ee Perso. ceceunce.  . ‘mnadvnee 479,799 
Miscellaneous .......----- 123,013 164,758 219,151 
Tc iettiniineawsaenee 21,076,919 21,445,364 19,829,165 
PORE A dba nee smenna 28,207,660 33,575,056 35,674,300 
From this balance deduct— 
Payment to trust funds-_-.-_- 197,321 270,302 225,956 
Cons. mtge. sink. fd. acct_. 125,620 125,890 126,170 
Extraordinary expenses - --- 3,538,981 3,260,651 8,701,475 
Principal of car trusts paid_ 3,799,267 3,150,694 4,246,039 
Miscellaneous... .......---. 11,660 7,660 5,000 
VES pbicindh ctw arene (6)18,875,680 (7)21,908,435 (6 14) 19,869,661 
Extraordinary expense fund  --.____. 2: ,000 2,500,000 
Tittecsntusssebeeeee 26,548,529 31,223,632 35,674,301 
Balance, surplus__.-...---- 1,659,131 Buen. °° Sebeweuuee 
Profit and loss Jan. 1_-_-.-- 24,725,484 24,725,484 24,725,484 
Profit from securities, &c.. def.1,129,815 4,648,576 15,200,849 
25,254,800 31,725,484 39,926,333 
Deduct— 
Extraordinary expend.aects. -......... § sswncuccce 2,200,849 
N. Y¥. Tunnel construction- 1,000,000 7,000,000 13,000,000 
1,000,000 7,000,000 15,200,849 
Bal. to profit & loss Dec. 31. 24,254,800 24,725,484 24,725,484 
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eis GENERAL BALANCE SHEET DEC. 31. 
1908. 1907. 1906. 

Assets— 3 3 $ 
Construction, equipment, &c 299,856,687 291,061,204 251,766,899 
Leasehold interest in H. P. 

Pr Ph: ae 1,882,550 1,882,550 1,882,550 
Cost of bonds owned_..-.-.-- 31,743,237 31,685,263 32,426,740 
Cost of stocks owned... ....- 200,351,557 188,304,400 162,342,979 
Trust of Oct. 9 1878_...-.-- 6,285,541 6,015,239 5,789,283 
Penn. RR. cons. mtge.s’gf'd 1,634,070 1,536,450 1,437,560 
Sun. Haz. & W. sink’g fund 150,000 145,000 140,000 
Insurance fund.__.....--- 10,00 10,000 10,000 
Mortgages & ground rents_ 2,812,959 3,011,522 8,169,402 
Secur’s of Un’d N. J. Comp’s 3,283,460 3,283,460 3,283,460 
Materials on hand._....--.- 10,449,483 15,929,925 9,328,031 
Loans for construction and 

real estate purposes. ---- 12,403 ,834 18,412,493 9,629,465 
New York Tunnel extension 46,528 ,664 39,541,414 28,835,033 
Advances to contr'd cos., &c. 808 103h 6,119,166 9,610,383 
Individuals and companies-_ 5,605,103 
Accts. receivable from sale of 

N. & W.andC. & O. stock 15,492,685 15,492,685 15,492,685 
Bills receivable........... 343,429 341,092 1,496,648 
Due from agents__.....-.-. 5,291,857 7,690,426 9,054,745 
Cash in hands of Treas., &c-. 55,229,283 36,653 ,667 42 ,468 ,988 
Cash for coupons-_-_-......-- 96,615 732,007 701,135 
Miscellaneous assets.....-.-. 3,132,289 4,457,412 4,649,807 

,. & a ee 706,443 ,087 672,305,375 593,515,894 

Liabilities—- 

Capital stock............. a@314,604,200 314,594,650 305,951,350 
Funded debt.......-...... 300,734,110 260,413,610 180,786,110 
Guaranteed st’k trust ctfs.. 14,916,250 7,616,000 7,791,000 
Mtges.and ground rents... - 2,924,535 2,945,035 3,074,161 
H.P.Mt.J.&L. stock guar’t’d 1,182,550 1,182,530 1,182,550 

do do ponds do 700,900 700,000 700,000 
Net traf. bal. due oth. roads -..._..... 475,916 2,585,457 
Payments for leased equip’t 1,529,500 1,449,000 1,368 ,500 
Extraordinary expend.fund -... ....... 2,500,000 4,700,848 
Pay-rolls and vouchers... . 14,227,369 20.226,164 19,104,030 
Matured divs. & int. unpaid 351,049 293,859 263,136 
Pennsylvania Co. depositacct ......-.-- 2,290,897 13,709,165 
Due controtied companies 

other than traffic baiances 5,782,213 9,461,820 9,453,984 
Due employees’ savings, re- 

lief and insurance funds. 1,276,890 1,258,794 1,065,401 
Securities of Un'd N. J. Co.'s 

transferred with the lease - 3,283,460 3,283,460 3,283 ,460 
Fund for purchase of secur’s 

guar’d (trust of Oct. 9°78) 6,482,862 6,285,541 6,015,239 
Consol. mtge. bonds ské. f’di 1,950,070 1,824,450 1,698 ,560 
Sun. Haz. & W. sink. fund 150,000 145,000 140,000 
Int. accr’d on Penn. RR. b’ds 2,880,199 2,582,123 1,435,352 
Miscellaneous..........-... 9,213,030 8,051,112 4,572,107 
Balance to profit and loss_- 24,254,800 24,725,484 24,725,484 

Total liabilities_......-.- 706,443 ,087 672,305,375 593,515,894 





a Includes balance of stock, $179,600, held to retire the outstanding 
holdings in the Allegheny Valley, Cumberland Valley.and Philadelphia & 
Erie Railroads.—V. 88, p. 101. 


American Woolen Co., Boston. 
(Advance Statement for Fiscal Year Ending Dec. 31 1908.) 


President Wm. M. Wood says in substance: 


The depression which occurred during 1907§prevailed during the past 
oad and reduced the volume of gross business 37% compared with 1908. 

he new year opens auspiciously, however, orders booked from Jan. 1 to 
Feb. 28 amounting to $22,000,000, so we have every reason to anticipate 
a greatly improved year in 1909. Notwithstanding decreased operations 
of the mills owned by the company, they have all been well maintained, 
and the company is in excellent condition to resume full operations at such 
time as improved business conditions permit. 

The heavy advanced sales of cloth have been provided for by engagements 
of wool in anticipation of its wants. The company is still obliged to enter 
the open market for a part of its worsted yarn requirements. Your direc- 
tors, however, are considering a proposition to increase the company’s yarn 
production during the coming year to meet its full requirements. The 
number of shareholders has increased during the year 10%, following a 
45% increase in the 1907 year. Compare V. 88, p 508. 


EARNINGS, EXPENSES, ETC. 

















1908. at 1906. 1905. 
$ $ 

Net sales & other income_29,986,978 47,377,846 51,420,696 48,660,449 
Cost and expenses_-_-_-_-- 28,706,273 43,951,240 46,611,299 43,879,291 

GS CRONE. has eu oc 1,280,705 3,426,606 4,809,397 4,781,158 
Previous surplus__..._-- 10,114,998 11,109,225 10,049,828 8,196,925 

Total surplus_-__-_-_---- 11,895,703 14,535,831 14,859,225 12,978,083 
Preferred dividend (7%) 2,450,000 2,420,833 1,750,000 1,560,416 
DE Sn cke coo” Shee 2,000,000 2,000,000 1,367,838 

Final surplus_........ 8,945,703 10,114,998 11,109,225 10,049,829 

BALANCE SHEET 
1908 1907. | 1908 1907. 

Assets— $ 3 | DLiabdilities— 3 $ 
Plants and invest- iCommon stock__.29,501,100 29,501,100 

ED he nn 42,352,877 42,352,877 | Preferred stock. 35,000,000 35,000,000 
Cap. stk. of Wood | Bank loans_____-- 2,890,400 3,249,915 

Worsted Milis.. 3,499,400 3,499,400'Current accounts. 757,393 830,644 
Inventories ....-- 14,317,069 10,417,329] Accr’d div. on pref 
COREE oc tcc tus 2,892,169 2,250,498| stock....____.- 510,417 510,417 
Accounts receiva- {Sterling credits, 

SS 14,543,498 20,686,970! per contra___.. __-.-.-- 362 817 
Wool under sterling | Undivided profits. 8,945,703 10,114,998 

NOW stew deew= cease, 362,817} 

| 

iy ee eee 77,605,013 79,569,891; Total _..____-- 77,605,013 79,569,891 

—V. 88, p. 508 








GENERAL INVESTMENT NEWS. 


RAILROADS INCLUDING ELECTRIC ROADS. 


Atlanta Birmingham & Atlantic RR.—Commiittee for Joint 
Notes—Deposits Asked.—The Atlantic & Birmingham Con- 
struction Co. and the Atlanta Birmingham «& Atlantic RR. 
having failed to meet their maturing obligations, and re- 
ceivers of the railway company and certain allied companies 
having been appointed, the following committee has been 
formed to protect the joint collateral trust 5% 4-year gold 
bonds dated May 1 1906, of which $7,799,000, the committee 
states, is now outstanding (V. 88, p. 503; V. 83; p. 35): 


Committee—George C. Clark, Chairman: Sylvanus L. Schoonmaker, 
G. Louis Boissevain, Russell G. Fessenden, with George C. Clark Jr., Sec- 
retary, 51 Wall St., and Shearman & Sterling as Counsel, 44 Wall St. 


Under a protective agreement dated Feb. 26 1909 deposits 
may be made prior to April 1 1909 at the Trust Company of 
America, 37 Wall St., N. Y., or at the American Trust Co., 
53 State St., Boston, as depositaries. Holders of a large 
amount of notes have already agreed to deposit their hold- 
ings. Some of the provisions of the agreement follow: 





This agreement will not becomeffoperative until at least a majority in 
amount of the entire outstanding notes shall be deposited; unless it 
becomes operative within 60 days, any subscriber may withdraw his notes. 

The committee shall have power to adopt a plan of reorganization or 
readjustment or to sell or exchange the deposited notes for such consid- 
eration as it shall deem proper; but in either case, having done so, it shall 
give two weeks’ notice | semi-weekly advertisements in New York and 
Roston. Any certificate holder, within 20 days after the first publication 
of such notice, or if at the end of 18 months the notes are still under the 
control of the committee, may, upon payment of his pro rata share of the 
expenses of the committee (but not exceeding $5 per $1,000 note) and of 
his pro rata share of any amount borrowed upon the security of the said 
notes, withdraw his notes from this agreement. The committee Is author- 
ized to borrow funds for any purpose for the protection of the notes, in- 
cluding the purchase of floating debt, coupons or receivers’ certificates of 
any company whose property should, in the judgment of the committee, 
be protected.—V. 88, p. 563, 503. 


Atlanta & Birmingham Construction Co.—Commitiee for 
Joint Notes.—See Atlanta Birmingham & Atlantic RR. above. 


Atlantic Coast Line RR.—Sale of Bonds—Provision for 
Maturing Notes and Bonds, Etc.—The company has sold 
$4,500,000 of its consolidated gold 4s, not $7,000,000, as 
reported in the daily papers. e understand that Moffat 
& White and Redmond & Co. will shortly make a joint 
offering. 

The company has now, by sale of bonds, provided for the 
cancellation of all its short-term 5% notes due March 1 1910 
at or before maturity and also for the retirement on June 1 
1910 of $1,600,000 underlying 6% bonds, as well as for re- 
placing 514 miles of wooden trestle with concrete piers and 
steel girders. By this negotiation interest charges will be 
reduced $119,000 per annum, these 5% notes and 6% bonds 
retired will be and the amount of the consols outstanding 
increased to about $48,213,000.—V. 87, p. 1344, 1362. 

Baltimore Terminal Co.—Jnterest Overdue.—See Washing- 
ton Baltimore & Annapolis Ry. below.—V. 85, p. 721. 


Canada Atlantic Railway.— Mortgage Satisjied.—A release 
of the mortgage dated April 27 1897, made by the Ottawa 
Arnprior & Parry Sound Ry. Co. to secure an issue of 
$1,000,000 bonds,and a conveyance to the Canada Atlantic 
Ry. Co. of the property described in th- said mortgage, was 
deposited in the office of the Secretary of State of Canada 
on Feb. 20 1909.—V. 87, p. 1477, 1418. 


Chicago Rock Island & Pacific Ry.—Sale of Bonds.— 
Speyer & Co. have purchased from the company $3,486,000 
of its ‘first and refunding mortgage” 4% gold bonds ma- 
turing April 1 1934, making $78,428,000 of. the issue out- 
standing. These bonds are a legal investment for trustees 
and savings banks in New York State. The bonds have 
all been resold. Compare V. 87, p. 1478. 

Barker Arkansas Demurrage Law Sustained.—A press dis- 
patch dated March 1 says that the Arkansas Supreme Court 
on March 1, in the case of R. H. Oliver against the company, 
sustained the constitutionality of the Barker demurrage Act 
of the 1907 Legislature, two justices dissenting. The Court 
reversed the decision of the Pulaski Circuit Court and held 
that the Act, as far as it relates to the intra-State business, 
was valid and constitutional. The United States Circuit 
Court in June last held the Act to be illegal. See St. Louis 
Iron Mountain & Southern Ry. item, V. 87, p. 39.— V. 87, 
p. 1478. 

Colorado & Southern Ry.—New Ojjice.—Beginning March 
12 the New York offices will be located at Room 906, 26 
Liberty St., New York City.—V. 88, p. 563, 504. 

Colorado-Utah Construction Co.—Notes.—This company, 
which is constructing the Denver Northwestern & Pacific Ry., 
has sold to Geo. H. Burr & Co., bankers, $1,000,000 of its 
one-year 6% notes secured by the bonds of the railroad com- 
pany and endorsed with the personal guaranty of David H. 
Moffat, the President of the railroad company. The notes 
are dated Feb. 1; denominations $500 and $1,000; interest 
payable quarterly. Bankers’ Trust Co., New York, trustee. 
Redeemable at 101 on any interest day on 15 days’ notice. 


Cuba Eastern RR.—Time for Deposits Extended.—The 
executive committee announces that, pursuant to the bond- 
holders’ agreement dated Jan. 1908, the time for depositing 
all first mortgage bonds and debentures has been extended 
to April 1, after which date no bonds or debentures will be 
received except upon such terms as the committee may im- 
pose. Compare V. 88, p. 294. 

Denver Northwestern & Pacific Ry.—See Colorado-Utah 
Construction Co. above.—V. 86, p. 1284. 

Duluth Rainy Lake & Winnipeg Ry.—Old Guaranty Still 
in Force.—Eversz & Co., Chicago, who placed this company’s 
bonds, write: 

While the Canadian Northern Ry. owns the entire stock of the D. R. 
L. & W. Ry. (except for a small fraction held by outsiders working 
with that company) the original guaranty (of interest) on the bonds re- 
mains unchanged. This guaranty (V. 84, p. 158) is by the Virginia& 
Rainy Lake Co., ‘‘composed of the Weyerhaeuser, Hines, O’Brien and Cook 


interests, a $10,000,000 corporation, with capital all paid in, and with 
$20,000,000 net assets.’’ (Compare V. 87, p. 1667.—Ed.)—V. 88, p. 563. 


Erie RR.—New Bonds.—The Public Service Commission, 
Second District, on March 2 declined to accede to the request 
of the company for a reduction from 90% to 60% in the per- 
centage of the aggregate amount of the general lien bonds 
and the convertible bonds the holders of which must assent 
to the exchange of five-years’ coupons for new 5% bonds to 
make the plan for the issue of the $30,000,000 new bonds ef- 
fective. he time within which the assents can’ be obtained 
was extended from Aug. 1 to Oct. 1, or such later date as the 
Commission may hereafter decide. The final order of the 
Commission differs from the preliminary order (V. 88, p. 504), 
it is said, chiefly in other respects as follows: 

The term of the mortgage shall not be more than 30 nor less than 20 








ears. 


The collateral indenture must contain clauses embodying the euchanee 
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of the new bonds for coupons and for notes, respectively, and the expendi” 
ture of money from income during the five years to equal the accrued cou” 
nm interest on the general lien and convertible bond coupons exchanged. 
e 5-year term is ey 4 so as to run from June 30 1909 to and including 
June 30 1914, instead of from Jan. 1. Compare V. 88, p. 504, 563. 


Fonda Johnstown & Gloversville RR.—Prejerred Stock 
Issue.—This company has recently authorized and issued 
$1,000,000 6% cumulative preferred stock, having the same 
voting rights as the common shares (total issue $2,500,000) 
but subject to call at 105. The New York Central interests 
are large shareholders in the enterprise.—V. 86, p. 420. 


Fort Wayne & Wabash Valley Traction Co.—Second M ort- 
gage.—The new second mortgage securing $1,000,000 6% 
25-year bonds.has been filed for record, the Guarantee Trust 
& Safe Deposit Co. of Philadelphia being the trustee. <A 

ress report says that the issue is to provide funds for the 
building of the Logansport-Lafayette extension and also for 
the remodeling of the power house at Lafayette.—V. 88,p.374 

Gainesville (Ga.) Electric Ry.—Sold.—At the foreclosure 
sale in Gainesville on March 2 the property was bid in for 
$80,000 by R. L. West of Atlanta, representing, it is said, 
certain bondholders.—V. 88, p. 52. 

Georgia Coast & Piedmont RR.—To Get C ear Title. —In 
order to secure clear title to the Collins & Reidsville RR., 
one of the constituent prdperties, suit was brought by the 
attorney of the Georgia Coast & Piedmont RR. in the Su- 
perior Court at Savannah on Feb. 9 for foreclosure of the 
$40,000 mortgage made by the C. & R. RR. in 1896 cover- 
ing its 7-mile road in Tattnall,County, Ga., interest on the 
bonds having been in default since Jan. 1 1908.—V. 85, 
p. 1143. 


Grand Trunk Pacific Ry.— New Guaranteed Debenture Stock. 
—An issue of £1,000,000 4% debenture stock (ranking pari 
passu with £2,000,000 of such stock already issued), subject 
to redemption at £105% by the company at any time after 
March 1 1936 on giving one year’s notice, was offered in 
London Feb. 20 to 25 at 90% through the company’s bank- 
ers, Glyn, Mills, Currie & Co. Interest payable March 1 
and Sept. 1, guaranteed by the Grand Trunk Ry. Co. of 
Canada, subject to the terms of an agreement referred to in 
V.84, p. 570. ‘The proceeds will be applied in the purchase 
of additional rolling stock, to be delivered during the current 
year, and which will be required on the opening of the Prairie 
Section and the Lake Superior Branch.” Subscriptions are 
payable £10 per £100 deb. stock on application, £15 on 
allotment, £20 Apr. 15 1909, £20 May 15 and £25 June 15.— 
V. 88, p. 563, 505. 


Great Northern Ry.—Reduction of Bond Premiums.—The 
premiums now offered on exchanges of underlying bonds of 
the St. Paul Minneapolis & Minnesota Ry. Co. for consoli- 
dated mortgage 4s of the Great Northern will, it is announced, 
be reduced on March 15 on each $1,000 bond from $6 to $5 
on the second mortgage bonds and from $16 to $15 on the 
Dakota extension bonds. Compare V. 87, p. 1533; V. 88, 
p. 295. 


Guayaquil & Quito Ry.—Deposits.—The first mortgage 
bonds may be deposited with the United States Mortgage & 
Trust Co., New York, subject to the provisions of the agree- 
ment of Sept. 30 1908, described in V. 88, p. 564. 


Hattiesburg Traction Co.—Zarnings.—For year ending 
Aug. 1 1908, before complete operation: 
Gross. Oper. Exp. Net Earns. 
| RSE $63,943 $38,860 $25,083 

Compare V. 87, p. 97. 

Havana Electric Ry.—Report.—For calendar year: 


Cal. Gross Net Net Fized Dividend Com.div. Ba 
Year. Earn'’gs. RR.E’ns. StageL. Ch'ges. Pref. Stock. (1%). Sur: 
1908 $1,937,797 $966,072 $64,311 $454,781 (6)$299,998 $74,637 $200,967 
1907. 1,810,888 846,156 78,796 558,877 (5%4)275,000 ______ A 

The gross earnings, including stage lines, aggregated $2,276,807 in 1908, 
against $2,148,122 in 1907. 


Bonds Called.—All of the outstanding 2d mortgage 6% 
gold bonds ($72,000) have been called for payment on April 1 
at par and interest at the office of the Central Trust Co., 
New York City.—Y. 88, p. 158. 


Hudson & Manhattan RR.—Car Trust, Series ‘‘A.’-—The 
$920,000 car trusts, Series ‘‘A,’’ denomination $1,000 (c*), 
dated March 1 1909 and due $46,000 semi-annually from 
Sept. 1 1909 to March 1 1919 inclusive (interest payable 
March 1 and Sept. 1) recently placed by the Guaranty Trust 
Co. of New York (V. 88, p. 505), will be secured by the fol- 
lowing equipment costing approximately $1,170,920, of 
which 20% has been paid in cash: 


Ninety all-steel passenger coaches to be ready on or before Oct. 1 1909 
each coach equipped with motor equipment of 360 horse-power and full 
multiple control and having end and side doors, the bodies being built 
by the Pressed Steel Car Co. and the trucks and electrical equipment by 
the General Electric Co. The title to said cars will remain in the Guaranty 
Trust Co. of New York as trustee until the railroad company has made 
every peyment required under the agreement. 


Indiana Union Traction Co.—Report.—For cal. years: 








Fized Chgs. 
$12,000 


Surplus. 
$13,083 


l 


Cal. Gross Operating Net Fized Balance, 

Year— Earnings. Expenses, Earnings. Charges. Sur. or Def. 
ROR a. co ekwu $1,902,330 $1,058,745 $843,585 $854,249 def. $10,664 
| STEERS Es: 2,089,232 1,111,198 978,034 958,012 sur. 20,022 
—vV. 87, p. 226. 


Inter-Mountain Ry., Colorado.—Change in Control.—The 
‘‘Denver Republican” of Feb. 28 said: 


** Thomas B. Doan, ex-President of the Denver & Intermountain RR. (now 
Inter-Mountain Ry.), running from this city to Golden, last night confirmed 
a rumor of the sale of the lg tnd to Chicago parties. The new President 
is F. L. Hutton of Colorado Springs. It is said that the company will be 
The road was electrified a 
Compare V. 85, p. 1209 V..88, p. 505. 


re-incorporated for $3,000,000 or $5,000,000. 
short_time ago. 








Inter-State Railways, Philadelphia.—Report.—This com- 
pany, which owns practically the entire capital stock of the 
United Power & Transportation Co. (of Pennsylvania), re- 
ports as follows for the fiscal year ending Jan. 31: 


Fiscal Gross Interest Expenses Balance, 
Year— Income. Col. Tr. & Taxes Sur. or D 
PN és ade ead $74,418 $431,064 $15,872 def.$372,51 
a REESE a A a, 514,165 431,064 20,418 sur. 62,683 
Te i, eure L's ord 464,855 431,060 8,614 sur. 24,181 


Time Extended.—The committee selected to represent the 
4%, bonds deposited as suggested by Edward B. Smith & 
Co. of Philadelphia and New York has elected Holstein 
De Haven, President of the Real Estate Title, Ins. & Tr. Co., 
as Chairman of the committee, Gerald Holsman as Secretary 
and John C. Bell as counsel. The time for the deposit of 
bonds with the Philadelphia Trust, Safe Deposit & Insur- 
ance Co. has been extended by the committee to thirty days 
from March 1. See advertisement on another page. Bonds 
to the amount of about $7,000,000 have already been de- 
posited. Compare V. 88, p. 564, 505, 374. 


Kanawha & Michigan Ry.—lReport of Commitiee —The 
minority stockholders’ committee, G. D. Mackay, Chairman, 


reports as of Feb. 16 in substance as follows: 

in spite of the bad year, the gross earnings increased from $1,188,000, 
for the 6 months ending Dec. 31 1907 to $1,200,000 in the last half of 1908, 
the met operating income, $288,000, is still much lower than we may 
reasonably hope for. With gross earnings of $1,200,006, there should be 
$360,600 available for interest and dividends; this, with fixed charges of 
$139,006, should leave $220,000 for six months for dividends on the stock—- 
very nearly at the rate of 5%. In the near future the heavier bridges and 
culverts and reduced curves and grades will have their effect, and as soon as 
revival in business occurs the profits of the road will surely be gratifying. 

Meanwhile the merger case of our road with the Hocking Valley has been 
in the hands of judges Wilson (term expired), Dustin and Sullivan for 
about one year. There is no explanation of this long delay, except the 
fulness of the number of cases on the court docket. The decision is ex- 
pected every day by all the parties concerned.--V. 85, p. 1402. 

Mexican Central Ry.—-Bonds Called.—-Equipment and col- 
lateral 5% gold bonds due 1917, first series, to the amount 
of $50,000, will be paid at par and interest at either the Old 
Colony Trust Co. of Boston, Manhattan Trust Co., New York, 
or Glyn, Mills, Currie & Co., 67 Lombard St., London, E. C., 
on or after April 1 1909.—V. 88, p. 452. 


Mobile Jackson & Kansas City RR.—T7ime Limit March 20. 
—The reorganization plan having become operative by vir- 
tue of the assents of a large majority of the bonds, other in- 
debtedness and stock of both companies, the committee 
announces that holders who have not already done so must 
deposit their securities with the Metropolitan Trust Co. of 
New York not later than March 20.—¥V. 87, p. 1664, 677. 


Montreal Bridge & Terminal Co.—Change of Name, &c.— 
Secretary C. A. Sara announces that application will be 
made to the Parliament of Canada, during the present session, 
for the passing of an Act extending the time for the carry- 
ing out of the company’s undertaking, confirming agreements 
with other companies, increasing its bonding powers and 
share capital, changing its name and authorizing the com- 
pany to connect its terminal stations in Montreal with the 
railways on the south side of the River St. Lawrence by 
means of bridges or tunnels. Compare Central Ry. of 
Canada above.—V. 86, p. 857. 


New England Investment & Security Co.—Trustees.—The 
following trustees were elected on Feb. 25: 

To represent preferred shares: Henry L. Higginson, Boston; C. S. Mellen, 
New Haven, and A. Willard Damon, Springfield; to represent common 
shares: Lawrence Minot, Boston; A. George Bullock, Worcester: Gordon 
Abbott, Boston, and Bentley W. Warren, Williamstown. Compare New 
York New Haven & Hartford RR. below and see V. 88, p. 506. 

Newport News & Old Point Railway & Electric Company. 
—The application of the Maryland Trust Co., trustee 
under the general mortgage, for the appointment of a re- 
ceiver, has been adjourned to March 12. A large amount 
of the bonds has been deposited with Alexander Brown 
& Sons of Baltimore and Brown Bros. & Co.—V. 81, p. 1551. 


New York Central & Hudson River RR.—Contract for 
Rails.—Orders for 101,000 tons of steel rails for 1909 de- 
livery were placed this week with the following companies: 
Lackawanna Steel Co., 51,000 tons; United States Steel Cor- 
poration, 42,600; Algoma Steel Co. of Canada, 5,400; 
Bethlehem Steel Corporation, 2,000; total, 101,000. The 
rails will be distributed among the roads in the system viz: 

Boston & Albany, 7,000 tons; New Y ork Central, 37,000; Rutland, 2,000. 
Pittsburgh & Lake Erie, 9,000; Lake Shore, 15,000; ‘“‘Big Four,” 5,000° 
Lake Erie & Western, 2,500; Chicago Indiana & Southern, 3,500; Michi’ 
gan Central, 20,000. 

New Rolling Stock.—It was announced yesterday that the 
equipment order of the New \¥ ork Central lines for 1909 
would include 5,450 freight cars, 203 passenger cars and 71 
locomotives, involving an outlay of more than $8,000,000. 

Contracts have already been awarded for 3,350 freight cars, as follows: 
(1) New York Central, 1,000 steel hopper cars, to Standard Steel Car Co.; 
1,000 standard box cars, to Merchants’ Despatch Co. car shops; 200 stock 
ears, to Haskell& Barker; 150 flat cars, to be built in the company’s Wes. 
Albany shops. (2) Lake shore, 1,000 stecl hopper cars, to American Car 
& Foundry Co. 

Bids are being received for the following: 1,000 box cars, for the Lake 
Shore: 1,000 box cars for the Michigan Central, and 106 fiat cars for the 
New York Central. 

Cars for passenger service have been ordered as follows: 52 from American 
Car & Foundry Co.; 51 from the Pullman Co.; 16 from Barney & Smith: 
6 from Osgood Bradley Car Co., and 10 to be built in the West Albany shops. 

Seventy-one locomotives, it is stated, will be ordered for the system 4s 
follows: For Lake Shore, 20 freight; Michigan Central, 18 freight, 12 pas- 
senger, 15 switch and 1 decapod; Big Four, 5 passenger.—V. 88, p. 564, 506. 

New York & Long Island RR.—Decision.—The Appellate 
Division of the Supreme Court, First Department, yesterday 
handed down a unanimous decision against the city in the 
suit brought by the latter to obtain possession of the prop- 
erty. The suit, it is understood, was intended as a test case 
in order to justify the action of the city officials in any set- 
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tlement which may be made with the company. 
ion, by Justice Clarke, holds: 


That the franchises, rights and privileges granted by the several Boards 
of Aldermen not and determine on Jan. 1 1907, but did pass to 

e defendants. herein as trustees, under Section 30 of the General Corpora- 
ron law, of the creditors, stockholders and members of the New York& 
ng Island RR. Co. 
That the occupation by the defendants of the tunnels, tracks, structures 
and property of the company in the streets of the city of New York in the 
Borough of Manhattan, and in the Borough of Queens, is lawful, and that 
the city should be ehjoined from interfering therewith.—V. 88, p. 231, 101. 


‘New York. New Haven & Hartiord RR.—Decree Ajfirmed. 
—The full bench of the Massachusetts Supreme Court on 
Tuesday affirmed the decree as entered by Judge Rugg in 
June 1908, in pursuance of the decision by the full bench in 
May 1908, which required the company on or before July 1 
1909 to divest itself of its holdings in Massachusetts trolley 
roads. The order as framed by the single judge was objected 
to as vague and uncertain in its terms. Compare V. 86, 
p. 1590, 1285, 1225. As stated last week (page 507), the 
company claims to have sold most of its Massachusetts 
trolley holdings. 

New England Investment & Security Co. Trustees.—See that 
company above. 

Application.—The company has applied to the Public 
Service Commission, Second. District, for permission to pur- 
chase the stock of the New York & Port Chester RR. Co. 
and the New York Westchester & Boston Ry., now owned 
by the Millbrook Co., and also whatever remaining stock in 
the Westchester tg agg A may be acquired from other 
parties. The Millbrook Company owns all the stock of 
the New York & Port Chester except 9 shares. 


The New Haven road, through the New York & Port Chester RR., 
owns most of the stock of the Westchester & Boston, but has advanced 
money for rights of way, construction work and disbursements of the Mill- 
brook company, the amount of such advances on June 80 1908 being $11,- 
660,483 (see annual report, V. 87, p. 870), and now desires to deal directly 
with the two railroads and dispense with the Millbrook company as an un- 
necessary intermediary. It is desired to finance and complete the con- 
struction of the roads, or of one of them, as may be expedient, and to 
begin actual operation. The legal ownership of the two roads is already 
1 — in the New Haven road. 

he voting trust certificates dealt in on the curb this week to a very small 
extent were part of those issued under one of the two trusts formed in con- 
nection with the underwriting for the construction of the road before the 
New Haven obtained control. One of the trusts has expired and the other 
will during the year. Compare V. 87, p. 480; V. 86, p. 108. 

Actual construction on the N. Y. Westchester & Boston 
outside of the city limits was begun this week. 

MNew York & Stamjord Mortgage.—See that company 


below.—V. 88, p. 507, 231. 


New York & Stamford (Electric) Ry.—New Mortgage.— 
The Public Service Commission, Second District, on March 4 
granted authority to the company to make a mortgage to 
the Union Trust Co. of New Haven as trustee for $2,000,000 
and to issue thereunder $701,000 5% bords for refunding 
and discharging note obligations and for other purposes. 
The company is controlled by the Consolidated Ry. and has 
$450,000 5s outstanding due Oct. 1931.—V. 80, p. 118. 


Northampton (Mass.) Street EE ey Fare Excessive. 
—The Massachusetts Railroad mmission on Feb. 26 de- 
cided that an increase in the unit fare from 5 to 6 cents 
would be ‘‘unreasonable and excessive.’”’—V. 87, p. 1664. 


Northern Ohio Traction & Light Co.— A pplication to List .— 
The New York Stock Exchange has been requested to list 
the $10,000,000 stock. Compare V. 88, p. 291, 231. 


Philadelphia Rapid ‘Transit Co.—Sale of Bonds.—The 
Drexel syndicate has exercised its option on a further install- 
ment of the $5,000,000 collateral trust 5s, taking $1,250,000 
deliverable on May 15. The entire amount, it is understood, 
has been re-sold. Compare V. 87, p. 1534. 


Pittsburgh Canonsburg & Washington Ry.—Guaranteed 
Bonds Offered.—The Safe Deposit & Trust Co. of Pittsburgh, 
the mortgage trustee, offers at par and interest the unsold 
portion of an issue of $750,000 first mortgage 5% coupon 
gold bonds of $1,000 each, dated July 1 1907, due July 1 
1937 , but redeemable at 105 and interest on any semi-annual 
interest date. A circular says: 

The prompt payment of principal and interest of these bonds is guaran- 
teed by endorsement by the Washington & Canonsburg Ry. Co., the aver- 
age annual surplus of which company for the past five years applicable to 
the interest payments on these bonds amounted to over $20,000. They 
are further guaranteed as to principal and interest payments by the Pitts- 
burgh Railways Co., which company owns all the capital stock of the Pitts- 
burgh Canonsburg & Washington Ry. Co. The property at present con- 
sists of an electric railway extending from a int on the Pittsburgh & 
Charleroi Street Ry., abcut one mile south of tle Shannon, southwest- 
erly to Canonsburg, Pa., in all about 12 miles of trackage, including main 
line and turnouts. Rails, 80-lb.; white oak ties, 2,640 to the mile; all 
viaducts of steel; all culverts, small bridges and cattle passes of concrete 
and steel; rock and slag ballast; 50-foot private right of way. .Passes 
through a Habe aad farming community, serving an estimated population, 
excluding Pittsburgh, of 27,000. Has the right to operate its cars oyer the 
properties of the guarantor companies to the business centre of Pittsburgh 
and the Borough of Washington. 


Raliway ‘Valley RR.—New Control.—Louis Keller of 
Springfield, N.J., who promoted this 7-mile road, was on 

rch 1 elected President to succeed William W. Cole of 
Elmira, N. Y., of the firm of Arnot & Cole, who were the 
largest stockholders. A press despateh says: 


President. Keller, who is sarpely interested in the Baltusrol Golf Club 
and owns a vast tract.of land in Springfield Township, near the Baltusrol 
Mountain, will shortly begin the building of a spur to connect with the 
road near the Shunpike road, west of the club grounds. The spur is to 
run 1,400 feet to the Baltusrol Mountain. It is said Mr. Keller has plans 
under way for the building of a large hotel on the mountain.—V. 87, p. 227. 


Salt Lake & Ogden Ry.—Road to Be Electrified —Bonds 
Offered.—N. W. Harris & Co., New .-York and Boston, and 


The opin- 


the Harris Trust & Savings Bank, Chicago, have purchased 
and are offering for sale at 98 and interest $500,000 
first mortgage 5% gold bonds dated Feb. 1 1909, due Feb. 1 
1934, optional at 105 and interest on and after Feb. 1 1914. 








Interest payable Feb. 1 and Aug. 1 at the office of the Harris 
Trust & Savings Bank, Chicago, trustee. Denomination 
$500 (c*). The proceeds of the issue will enable the road 
to pay its floating debt of $150,000 and to complete and 
electrify its line. A circular says in substance: 


The company operates an interurban railway on private right of way 
from Salt Lake City, via seVeral intervening towns, to Ogden, a distance of 
3544 miles, serving: an regate population of over 126,000. ‘The terri- 
tory is exceptionally fertile as a result of extensive irrigation; there are 
many small farms producing fruit, sugar beets, alfalfa, garden produce, &c. 
The line was opened between‘the two cities Aug. 7 1908, prior to which date 
the traffic was restricted to the business between Salt Lake City and 
several small towns. 


Capitalization (as of the date first mortgage bonds are tssted) . 
Authorized. Issued. 

Capital stock (all of one class, par $100)_.__....- $1,500,000 $1,500,000 
First mortgage bonds 2,000 0,000 


Earnings and Expenses for 6 Monihs ended Nov. 30 1908. 
Gross earnings--.......-.-. <$90,913j Int.on $650,000 bds. will be. $16,250 
Net earnings (after taxes)... 35,221|Surplus earnings----....... 18,971 
It is conservatively estimated by the ‘mana ent that after the electri- 
fication of the line through the expenditure of the proceeds of the present 
bond issue, the gross earnings for the year immediately following will be 
$240,000 and the net earnings after operating expenses and taxes will be 


$100,000. 
Condensed Extracts from President's. Letter. 

The bonds which you have purchased will be a first mortgage upon: all the 
property and franchises of the company, which now operates a line of steam 
railroad from Salt Lake City to en, a distance of about 35% miles. 
The company has expended:‘approximately $1,000,000 upon its terminals, 
its right of way (35 miles), the construction of the road:and its equipment 
as a steam railroad, without considering the value of the franchises (the 
shortest of which expires in 1955) covering entrances inte the: terminal 
cities and the intervening towns. The road is well constructed with a 
maximum grade of 1.1% and a maximum curvat re of 6 es. The 
proceeds of these bonds will be deposited with the trustee ;to be geid out 
under its supervision for the retirement of the present indeb of 
approximately $150,000, and for completing and electrifying the line. 

nder the terms of the mortgage $350,000 additional ‘bonds can be 
issued only for expenditures on the property ‘when the net earnings: for 
twelve months have equaled at least 134 times the annual bond interest 
charge; bonds in excess of $1,000,000 can only be issued for 75% of the 
cost of permanent extensions and additions and only when the net earnings 
for twelve months have equaled at least twice the annual bond interest 
charge. Upon the vee ah of. the electrification the company will 
operate high-speed electric cars from the centre of Salt Lake City (popula- 
tion 90,000) to the centre of Ogden (population 25,000) and in addition 
will serve several prosperous intermediate towns having a combined popu- 
lation of about 11,500. 

There is a large passenger, ea oy and express traffic between Sait Lake 
City and Ogden which even now is being handled by the com y to much 
greater advantage than by the transcontinental trains, as its line passes 
through all of the important intermediate towns. Taken as a whole, the 
situation is unusually favorable for the operation of an interurban road. 
Both Salt Lake City and Ogden are railroad and commercial centres for a 
large territory and I believe will continue to grow, while the district be- 
tween them has been made very fertile by irrigation’ and can be counted 
upon to improve and develop from year to year. (Officers: President, 
Simon Bamberger; Secretary, Jos. Oberndorfer; Treasurer, -Angus T. 
Wright. Address of company, Salt Lake City.)—vV. 81, p. 1101. 


Santa Fe Liberal & Englewood RR.—T7o Secure the Co- 
operation of Bondholders.—E. D: Shepard & Co., New York, 
who have been placing the bonds of the following companies: 


Santa Fe Raton & Des Moines RR., authorized issue...______- $1,000,000 
Santa Fe Raton & Eastern RR., authorized issue____.__....-_- 800,000 
Santa Fe Liberal & Englewood RR., authorized issue__.__... _ 8,000,000 
Raton (N. M.) Water Works Co., authorized issue__._....._-_- 300,000 
Yankee Fidel Oo... antiharised. sue... 2. kc ee ee 2,500,000 


(The Canadian velar Ry. was also a project of the firm, but whether 
any bonds secured by the proposed blanket mortgage for $14,800,000 were 
ever placed we caunot say.—Ed.] 


on Wednesday gave out the following statements: 


E. D. Shepard & Co. have decided to bring their New Mexico and Okla- 
homa enterprises to an early and successful conclusion by associating with 
themselves men of the greatest possible efficiency in era 
erating railroads, coal mines, water-works enterprises, and men.of busines 
sagacity and financial strength. The names of these men will be given to 
the press-in a few one: 

E. D. Shepard & Co. have also decided to secure the co-operation and 
assistance of the bondholders of their enterprises by giving to the bond- 
holders the controlling voice In the actual m ment of all the pro: es 
and at the same time securing to all persons interested the actual application 
of the proceeds of sales of their bonds by transferring all bonds now unsold 
to a surety company under an appropriate form of trust agreement. 

A meeting of all important bondholders of the various enterprises has 
been held to-day at the office of E..D- Shepard & Co. 'The’bondholders 
of each corporation have secured a sub-committee of three, and each sub- 
committee of three has selected one of its'*members to act upon the general 
bondholders’ advisory committee, to confer and co-operate with E. D. 
Shepera & Co. in the reorganization and man t of its properties. 

e general committee so selected consists of the following men: J. E. 
French, President of the Railway Steel Spring Co.; J. T. Odell, Vice- 
President and director Pittsburgh Bessemer & Lake Erie Ry. Co.; L. 
Laffan Kellogg of the New York bar; William S. Grant Jr., capitalhist, of 
Philadelphia, and E. V. Harman of New York. 

The suit entered by the Seven Oaks Co. yesterday is founded upon the 
theory that some of the salesmen in the employ of E. D. Shepard & Co. 
have made statements about the Yankee Fuel Co. more favorable to the 
conditions and prospects of that company than the facts fairly “warrant. 
Messrs. E. D. Shepard & Co. feel very confident that there has been some 
misunderstanding on the part of the Seven Oaks Co. upon the subject, and 
are now investigating the character of the statements a to have been 
made by their employees. They will, of course, meet all their just liabilities 
to the investing public of every nature and kind. 

(The foregoing announcement followed an attachment of about’ $20,000 
obtained against the bankers by the Seven Oaks Co. (an investment com- 
pany controlled by members of the soap firm of Colgate & Co.) on the 
ground that the latter was led to buy $50,000 bonds of the Yankee Fuel Co. 
on certain representations which. are now called in question; for instance, 
that the company was producing 1,000 tons of coal daily, whereas the 
actual amount, itis alleged, was “ ly 200 tons.’’—Ed.]—V.°84, p. 221. 


Santa Fe Raton & Des Moines RR.—See Santa Fe 
& Liberal Englewood RR. above.—V. 83, 'p.'970. 


Santa Fe Raton & Eastern. RR.—See Santa Fe Liberal & 
Englewood RR. above.—V. 85, p. 1463. 


Seaboard Air Line'Ry.—March Coupon Paid.—The hold- 
ers of certificates of deposit of the Atlanta-Birmingham first 
mortgage 4% 30-year bonds were notified on March 1 by the 
committee of which William Salomon is. Chairman that the 
amount of the March 1909: coupon would ‘be paid to the de- 

ositors on or after March 2 at the Standard Trust Co., New 
ork City, and the Bank of Scotland,’ London, E. C., on 
presentation of the certificates of deposit.—V. 88, p. 453. 

Southern Railway.—Bonds Oj/fered—Right of ire es 
—J. P.: Morgan & GCo., the First National. Bank and, the 
National City Bank, all of New York, are offering at 79 and 
interest, by advertisement on another page, the unsold por- 
tion of the block of’ $21,333,000 ‘‘development atid general 
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mortgage’ 4% gold bonds (Series A) recently purchased by 
a syndicate. Principal payable April 1 1956; interest pay- 
able Oct. 1 and April 1. The bonds are in coupon form of 
$1,000 each, or in registered form of $1,000 or multiple 
thereof; coupon and registered bonds interchangeable. (See 
further particulars in V. 82, p. 397; V. 86, p. 1468.) 

Until April 1 1909 the aforesaid banks and banking firms 
will accept at 10214 flat, in hg Show mye for the above bonds, 
the 5-year 5% collateral gold bonds maturing April 1 1909 
and carrying the coupon due April 1 1909. 


Extracts from Letter of President W. W. Finley, dated March 1 1909. 

Since the creation of the ‘‘development and general mortgage’’ in April 
1906, there have been issued, or are now about to be issued for puss 
therein contemplated and strictly as authorized, ‘‘development and general 
mortgage’’ bonds in the aggregate amount of $62,000,000, including bonds 
in the treasury and the $20,000,000 of such bonds which are now pledged 
as part of the security for the convertible 6% notes due May 1 1911. 

he book value of the property has been conservatively stated and from 

year to year, has been analyzed in detail and approved by certified public ac- 
countants. adn E 31 — such tye bpd — . ,779, including: 
Property cove by ‘“‘development an neral mortgage’’ 

agin 4 " € $351,082 ,772 
Deduct the outstanding first consols and all divisional bonds 

and other obligations which have prior liens in respect of 

any of the property covered by said mortgage (omitting 

only the $16,000,000 collateral trust 5% bonds due April 1 

1909, which are now to be refunded under the ‘“‘development m 

SOG SOUMSUA TUTE ARS)q 5 oink cccacdwo cc nccudewesa neewss 182,075,700 

Net value of security for said $62,000,000 ‘‘development and 

general mortgage’ bonds. ....-......62.........---- $169 007,072 

Based on the refunding cf the collateral trust &s of April i 1909 and the 
deposit with the trustee of the ‘‘development and general mortgage,’’ as 
is now immediately contemplated, of the securities described in the ‘‘de- 
velopment and general mortgage’’ as now subject to the coilateral trust 
5s, the “development and general mortgage’”’ will have the following liens: 

I. A first lien upon— 
(a) Railroads in absolute ownership, a ONG kw Bhs wed 


x765 miles 
(b) Leaseholds of, trackage or other rights to use, railroads ag- 


BOE. SH i dd eh ncdbhdaeh coptlnn meebo Hs dencecenen Siculs 1,085 * 
(c) The majority of stock of railroads aggregating. -__--.-.....- ave" 
a a a ae is this lake th dunia aa he ie ein wie eeiae ae ae 


Tota 
(d) The stocks which insure perpetual right to use freight and 
passenger terminal properties at 16 of the principal cities of 
the South, including a bridge over the Ohio River at 
Louisville, Ky. 
(e) All future acquisitions of railroads constructed or purchased 
free from lien with proceeds of the new bonds. 
II. A second lien— 
Subject only to the existing divisional mortgages (to retire which 
bonds are reserved under the new mortgage), and upon 
the acquisition or other retirement of such mortgages, then 
fe prior lien, upon railroads aggregating -__...-_---_--- 1,272 miles 
@EIII. A general lien, subject to the first consolidated MOTtEAZe jen ee mn 
and to the underlying mortgages, to retire which the first cone #, + +, 
solidated mortgage makes provision, upon— iii 
(a) Railroads in absolute ownershi 


Ng EE EP CEE 3,8 ro miles 


(b) Controlling interests in securities of railroads aggregating.. 492 “ 
(c) Leaseholds of railroads aggregating--...._.--.-....---.-- 580 “ 
SE ted ites Sc ea ok a canta ec kaneis nied mebend eines 4026.. ** 





x This figure excludes the mileage of the Tennessee Central RR., which 
was included in the statement contained in Mr. Spencer’s letter of April 1 
1906 (V. 82, p. 397). The option to purchase that property was not exer- 
cised and consequently the ‘‘development and general mortgage’’ bonds 
reserved for that purpose were not issued. 

The par value of all the stocks pledged under the ‘“‘development and 
general mortgage’’ is not exceeding 20% of the total security of the bonds, 
while the book value of such stocks is less than 7% of such security. 

The refunding of the collateral trust 5s will not result in increasing3the 
fixed charge for interest paid out by the company, while it will materially 
improve the security and priority of lien of the ‘‘development and general 
mortgage’' bonds. The fixed charges of the company for which provision 
must be made are now, at their maximum, about $13,000,000 per annum, 
but with a normal ratio of expenses to reasonably expected revenues this 
should not prove burdensome. 

Growth in Revenue from Operation—Surplus over Fixed Charges (000 omitted) . 
6 mos. to —_————-Fiscal Years ending June 30————— 

Dec. 31’°08 1907-8 1906-7 1903-4 1900-1 1897-8 1894-5 

zAv. mileage 7,294 7,489 7,547 7,164 6,612 4,937 4,392 
Total revenue_$27,106 $52,942 $56,658 $45,110 $34,660 $21,096 $17,115 
Net income_-_ 9,249 12,848 13,788 13,389 10,816 6,942 5,142 
Sur. over chgs. 2,300 402 2,290 4,180 3,540 1,007 896 


zx Supplied; not in circular.—Ed. 


The results for Jan. 1909, now just available, show, despite a not alto- 
gether satisfactory volume of gross business handled, net operating revenue 
of $958,686, which is not only an increase of $525,774 over Jan. 1908, but, 
with one exception, the largest net operating revenue of any January in 
the history of the company. 

(The balance sheet attached to President Finley’s letter shows that on 
Dec. 31 1908 the company hati in cash and cash assets $6,747,044 in excess 
of all current liabilities.J—V. 88, p. 565, 376. 


Tarrytown White Plains & Mamaroneck Ry.—Notice to 
Holders of First Mortgage 5s.—Sutro Bros. & Co., 44 Pine 
St., New York City, referring to their previous advertise- 
ments, give notice on another page that all of said bonds 
must be deposited with them on or before March 15 1909 if 
the holders thereof desire to participate in the proposed plan. 
—V. 88, p. 159, 54. 


Toledo & Indiana (Electric) Ry.—Bondholders’ Agreement. 
—The agreement under which the holders of the first mort- 
gage 5% gold bonds (with coupons of Jan. 1 1908 in default) 
are asked to deposit their bonds with the Knickerbocker 
Trust Co. of New York or the Ohio Savings Bank & Trust 
Co. of Toledo, O., within 30 days from Feb. 23, provides 
that in case the committee shall agree upon a plan of reor- 
ganization, copies thereof shall be lodged with the aforesaid 
depositaries and two weeks’ notice must be given by a semi- 
weekly advertisement in the ‘‘Toledo Blade.” 


Each depositor who fails to express dissent to the plan in writing and does 
not withdraw his deposited bonds within two weeks after such notice, will 
be bound by all the provisions of the plan, if the committee declares it 
operative. The committee is given power to buy the property at fore- 
closure sale and may then either reorganize it under the plan or may sell 
either the facet A or the deposited bonds,in its discretion, for cash or 
securities on behalf of the bondholders. Loans obtained on the deposited 
bonds must not exceed 5% of their total par value. Compare V. 88, p. 565. 

Virginia Passenger & Power Oo.—Foreclosure Sale 
Afjirmed.—The United States Circuit Court of Appeals on 
March 4 affirmed the decree of foreclosure and sale made 
by Judge Waddill. The road, it is said, will probably be 


sold within 60 days. Compare V. 87, p. 1664, 1534. 


Virginian Railway.—Bonds.—At a meeting on March 1 
1909 the shareholders approved a contract for the con- 








struction of the Winding Gulf Branch of the company’s line 
in West Virginia, in all about 25 miles in length, and author- 
ized the issue of $1,500,000 of the company’s first mortgage 
5% gold bonds (which, under the mortgage, may be issued 
on branch lines at the rate of $50,000 per mile) on account 
of the construction of the Winding Gulf and other branches. 
—V. 88, p. 565. 


Wabash-Pittsburgh Terminal Ry.—Additional Receivers’ 
Certificates Applied for —Press dispatches state that Judge 
Young on March 4 appointed H. D. Gamble, special master, 
to take testimony on March 12 on the application of the 
receivers for authority to issue $500,000 certificates for the 
purchase of 500 steel cars, objection having been made by 
the Equitable Trust Co., trustee for the second mortgage 
bondholders.—V. 88, p. 159. 


Washington Baltimore & Annapolis Ry.—Guaranteed Int- 
erest Overdue.—The interest due March 1 1909 on the first 
mortgage bonds of the Baltimore Terminal Co., which are 
a eas principal and interest, by the Washington 

altimore & Annapolis Ry., remains unpaid. The enter- 


rise is largely owned in Cleveland. The “Cleveland 


inance” says: 

The expectation is that this interest will be paid in ninety days, together 
of course with interest on the deferred interest. The company has out- 
standing $1,992,000 of these first mortgage Baltimore Terminal bonds, but 
probably in excess of $600,000 are used for collateral purposes, and as long 
as the interest is paid on the notes of course the company does not have to 
pay the interest on the bonds used as collateral. On May 1 the W.B. & A. 

as interest due on $3,000,000 firsts and $1,000,000 seconds. It is very 
probable that interest on both these issues will not be paid on that date. 
As a result of this information leaking out on Feb. 24, . B. & A. 5s de- 
clined from 60 to 54, while Baltimore Terminal 5s broke 12% points, 
closing at 52. The stock, which had been selling around 4, sold down to 3, 
with a later recovery of 4% point. 

President George T. Bishop on Jan. 28 said: ‘‘The W. B. & A. asa prop- 
erty is but in the infant stages of its operation. For the six months since 
July 1 last it earned an average of $1,627 daily, carrying an average of 4,675 
passengers each day for that period. This is an average of 43 passengers 
per car, probably a better average than any interurban road running in 
and out of Cleveland. f we get an increase of 7 15% the second year 
over the first the road will be able to earn its operating expenses, taxes and 
fixed charges. Almost any new road should do 15% or more better in the 
second year. With that in view, any talk of reorganization at this time 
is ridiculous. The company has no pressing debts.”—V. 87, p. 1012. 


Washington & Canonsburg Ry.—CGuaranteed Bonds— 
Earnings.—See Pittsburgh Canonsburg & Washington Ry. 
above .—V. 87, p. 348. 


Western Ohio (Electric) Ry.—Report.—For calendar years: 


Calendar Gross Operating Net Total Balance 

Year— Earnings. Erpens2s. Earnings. Deducitons. Surplus. 
ORE ES $441,791 $246,171 $195,620 $161,541 $34,079 
|) SREY 444,846 241,039 203 ,807 160,928 42,879 
—V. 85, p. 1520. 


- Wheeling & Lake Erie RR.— Additional Receivers’ Certifi- 
cates Applied for.—Receiver Worthington on March 1 ap- 
plied to the court for authority to issue $373,000 additional 
6% certificates 4o meet the coupons maturing on that date 
on the $11,697,000 first consols, aggregating $233,940, 
and to reimburse him for $139,970 paid for taxes.—V. 87, 
p. 1480. 


Winnipeg Electric Ry.—Debentures Offered.—The com- 
pany offered in London at 97% from Feb. 18 to 20 £300,000 
4%% perpetual consolidated debenture stock, repayable 
at no fixed date, but subject to call at 105 and interest. This 
debenture stock is part of an issue to be secured by trust deed 
in favor of the British Empire Trust Co., Ltd., as trustee.— 
V. 88, p. 508. 


Wisconsin Central Ry.—LFxchange of Preferred Shares for 
4%, Leased Line Certificates.—The following committee ap- 

0 : 
pointed by the directors— 

Jules S. Bache, Newman Erb, J. Augustus Barnard and N. W. Jordan, 
with William M. Wadden, Secretary, 42 Broadway, N. Y. City, 
announces by advertisement on another page that the Minne- 
apolis St. Paul & Sault Sainte Marie Ry. Co., having se- 
cured a substantial interest in the common stock, desires 
to acquire control of the property through a lease or other 
lawful method, and has agreed to issue its “leased line 
stock certificates” in exchange for the preferred stock, which 
stock will be held in trust by the Bank of Montreal. By 
the terms of the ‘“‘leased line stock certificates’? the Minne- 
apolis St. Paul & Sault Sainte Marie Ry. Co. will obligate 
itself to pay to the holders of such certificates 4% per annum, 
payable semi-annually for the term of 99 years, upon con- 
ditions which the committee consider adequate for the 
protection of the interests of the holders. olders of the 
preferred stock who desire the exchange must on or before 
3 p.: m., March 20, deposit their certificates, subject to an 
agreement dated March 20 1909, with either the Empire 
Trust Co., New York City; the American Trust Co., Boston, 
or the Anglo-Austrian Bank, London, E.C. The agreement 
provides in part: 


The committee is given authority to cause all stock deposited to be trans- 
ferred to any agent or trustee, and to surrender the voting power thereon 
and all rights to dividends payable thereon; provided the Minneapolis St. 
Paul & Sault Ste. Marie Ry. Co. shall agree to pay, or guarantee to the de- 
agstiore an annual payment of $4 per share for the period of 99 years. 

he committee is also empowered to consent to and vote all stock deposited 
in favor of such issue or issues of bonds or mortgages or other obligations 
of the Central company for such amounts and upon such terms as the com- 
mittee may deem best. All compensation, expenses, services and lia- 
bilities incurred by the committee shall not in the aggregate exceed $1 for 
each share of stock deposited hereunder. The committee may from time 
to time increase its number by the addition of not more than five members, 
by a majority vote.—V. 88, p. 566, 508. 


Worcester (Mass.) Consolidated Street Ry.—Bonds Oj- 
fered.—Estabrook & Co., N. W. Harris & Co. and Merrill, 
Oldham & Co., all of Boston, having sold $800,000 of ‘‘the 
total authorized issue of $1,200,000 5% gold bonds”, due 
1927, are offering the remaining $400,000 at a price to net 
4.6%.—V. 86, p. 1346. 





MAR. 6 1909. } 


THE CHRONICLE 





627 








INDUSTRIAL, GAS AND MISCELLANEOUS. 

(B.) Altman & Co., New York.—Incorporated—No Bonds. 
—This long-established department store was incorporated 
at Albany on Feb. 15, all or substantially all of the $3,000 ,000 
capital stock being owned by Benjamin Altman and Michael 
Friedsam. ‘The report that a bond issue is contemplated is 
pronounced totally unfounded. 

American Car & Foundry Co.—Quarterly.—For the 3 and 
9 months ending Jan. 31: 





~_—— 


3 Mos.— Net. Pref. Dividend. Com. Dividend. Bal., Surp. 
1908-09___.-. $721,557 (1 %%)$525,000 (%%)$150,000 »557 
1907-08.__.. 1,772,006 (1 %%)525,000 (1%)300,000 947,000 
1906-07... 2,307,282 (1 %%)525,000 (%%)150,000 1,632,282 
at? i ial 1,008,111 Ca on SR ee os abba duisee 483,111 

Mos.— 
1908-09____. $2,100,262 (54%%)$1,575,000 (144%)$450,000 $75,262 
1907-08 ___-_- 7,140,621 (5 44 %)1,575,000 (3%)900,000 4,665,621 
1906-07. __-- 5,744,219 (5 4 %)1,575,000 (1%)300,000 3,869,219 
2,351,161 [536 Fer Rseeeee 2S alwewocuns 776,161 


American Gas Co., Philadelphia.—Zarnings of Controlled 
Company.—See Luzerne County (Pa.) Gas & Electric Co. 
below.—V. 88, p. 508. 

American Gas & Electric Co.—Quarterly Report.—For 3 
months ending Dec. 31: 


——Operating Cos .—— —Disbursments by Am. Gas & El. Co.— 
3 Mos. Gross. Net Income. Expenses. Bond Int. Pf. Div. Bal.,Sur. 
1908 ___.$652,365 $183,310 $15,259 $78,525 $23,006 $66,520 
1907 ___. 540,362 153,792 32,948 78,525 19,856 22,463 
—V. 88, p. 232. 


American Ice Co.—Bonds Voted.—The stockholders at 
the adjourned meeting on Monday authorized an issue of 
$3,000,000 “first and general” mortgage 5-year 5% gold 
bonds for the purposes stated in the official circular, V. 88, 
p. 376. The original plan to authorize first preferred stock 
into which the bonds were to be convertible has been 
abandoned, because of court proceedings taken to restrain 
that feature of the plan. 


The new bonds have been underwritten, it is said, at 80 by thesame syn- 
dicate which agreed to underwrite the Da ag issue of convertible bonds. 
The stockholders of both the Ice and Ice Securities companies will be 
offered the right to subscribe for the bonds at 88. 


New Directors.—William A. Tucker, G. Louis Boissevain 
and Franklin Q. Brown, members of the underwriting syn- 
dicate, and who are also connected with the Knickerbocker 
Trust Co., which holds the greater part of the floating debt, 
in order to be free to act in the above-mentioned matter, last 
week resigned as directors both of the Ice and Securities com- 
panies, Wm. Bavier and Reuben W. Hopkins, employees 
of the company, and Percy Brundage, who is connected with 
the estate of rf T. Barney, being elected in their places.— 
V. 88, p. 508, 453. 

The ‘“‘first and Paper p 
tion of the proceeds shall be 
following indebtedness: 


$715,000 Knickerbocker Ice Co. of New York first mortgage 5s pledged 
for an equal amount of notes held by the Knickerbocker Trust Co.; the out- 
standing mortgages on certain real estate, secur a loan for $300,000 
(V. 86, gy 1411) by the Knickerbocker Trust Co.; of the $500,000 con- 
solidated mortgage 6% gold bonds secured by a mortgage made in March 
1908 to the United States Trust Co. (V. 86, p. 722), pledged as collateral 
for notes held by the Knickerbocker ‘Trust Co. and all the bonds and notes 
secured by mortgages on the property of the Knickerbocker Ice Co. of 
Philadelphia now due or past due.—V. 88, p. 566, 508. 

American Ice Securities Co.— Bonds Voted.—See American 


Ice Co. above.—V. 88, p. 377, 296. 

American Co.—On Philadelphia ‘“Unlisted.””— 
There has been placed on the unlisted department of the 
Philadelphia Stock Exchange a block of common stock 
issued in exchange for a like number of shares of stock of the 
Marsden Co. Compare V. 88, p. 102. 

American Radiator Co.—Report.—The results for the year 
ending Jan. 31 were: 


mortgage provides that a por- 
applied to the payment of the 


Year— Net Profits. Dividend on Pref. DividendonCom. Bal., Sur. 
1908-09 _____ $901,254 (7%) $210,000 (6%) $300,000 $391,254 
1907-08 ____ 899,724 (7%) 210,000 (6%) 300,000 389,724 
100-47 FS ee 864,281 (7%) 210,000 (4%) 200,000 454,281 
— a ° p 


American Sewer Pipe.— A hea Removed—New Ofjicers.— 
The company has completed arrangements for the removal 
of its general offices from Pittsburgh to Akron, O., where 
the principal plants are located. 


Vice-President George R. Hill of Akron was recently elected President 
and director W. F. Dunspaugh of East Liverpool was made a Vice-Presi- 
dent as Mr. Hill’s successor. Barber retired as a director and was 
succeeded by A. S. McCombe, who has also become Secretary as well as 
Treasurer.—V. 88, p. 293, 232. 


American Snuff Co.—Dividend Again Increased.—The 
company on March 3 declared a quarterly dividend of 5% 
on its $11,001,700 common stock. This increases the annual 
rate to 20%, contrasting with 16% (4% quarterly): in Oct. 
1908 and Jan. 1909, 12% from Oct. 1 1907 to July: 1 1908, 
and # chit A 10%, the rate at which common stock divi- 
dends were begun in January 1903. The quarterly dividend 
of 144% was also declared on the $12,000,000 preferred stock. 
Both dividends are payable April # to holders of record 
March 13. “eng 

Report.—For calendar years: 


Cal. Year— Pref. Dividend. 
190 


Net. Com. Dividend. 
ib ck awsn $3,474,319 (6%) $720,000 


(14%) $1,540,238 $1,214,081 


Surplus. 


ee 2,890,586 (6%) 720,000 (11%) 1,210,187 960,399 
—V. 87, p. 679. 

American Steel Foundries.—Zarnings.—For 3 and 6 
months ending Jan. 31: 

Three Net Other Total Ne Chgs. & Balance, 

Mos. Earns. Income. Earns. Deprec’n. Sur. or def. 
Ses on — Shana $183,856 $10,372 $194,228 $150,511 sur.$43,717 
SINGS ono ee 166,692 10,403 177,095 140,075 sur.37,020 
» Siz Mos. 
1909. ...--..----.. $195,404 $46,429 $241,833 $310,706 def.$68,873 
1998-------.-.---- 824,225 21,9384 846,159 280,150 sur..566,009 











Charges and depreciation for the 3 months in 1908-9 include interest on 


bonds, &c., $79,918; sinking fund, $38,775, and depreciation, $31,818; 
and for 6 months, $161,316 for interest on bonds, &c.; $98,371 for sinking 
fund and $50,999 for depreciation.—V. 87, p. 1481. 


American Straw Board Oo.—Meeting Adjourned.— 
The annual meeting has been again adjourned to April 22, 
owing to the temporary injunction against the voting of the 
stock held by the United Box Board & Paper Co. obtained 
by some of the minority stockholders, the hearing in which 
has been postponed to April 12. The injunction, it is said, 
will not interfere with the reorganization plans of the United 
Box Board & Paper Co. now in progress. 


The action grows out of long-standing differences with the Unite’ Box 
Board & Paper Co. interests, who control, as to representation on the voard 
of directors, the minority desiring to bring about the cumulative plan of 
voting.—V. 87, p. 1090. 


American Telephone & Telegraph OCo.—Conversions to 
Date.—Convertible bonds to the amount of approximately 
$29 477,000 had been presented for conversion up to the 
close of business March 4. Compare V. 88, p. 566. 


American Type Founders Co.—Ezira Scrip Dividend.—In 
addition to the usual quarterly dividends of 134% upon the 
$2,000,000 preferred stock and of 1% upon the $4,000,000 
common stock, payable April 15 1969 to stockholders of 
record April 10 1909, the directors have declared an extra . 
scrip dividend of 2% on common stock of record March 1, 
as stated in the circular cited below. 

$2,000,000 Debentures for Funding and Refunding.—A cir- 
cular dated March 1 announces the making of a new issue 
of $2,000,000 6% sinking fund gold debentures dated May 1 
1909 and due in thirty years, but subject to call at 106 and 
interest. Of the new bonds, $800,000 are to be offered in 
exchange for the existing bonds and the remainder will be 
sold to provide for floating debt; $1,000,000 thereof are 
offered at par to holders of the common stock of record 
March 1, to the extent of 25% of their holdings, payable 
92% in cash and 8% in the scrip dividend just declared. 
The remaining $200,000, with any portion of the $1,000,000 
not taken as above, is offered at par in cash to all share- 
holders, whether common or preferred. Circulars say: 


The directors feel that the floating debt which has been created to meet 
the demands of the company for the growth of its business should be, so 
far as may be, funded in the form of debenture bonds. The com y in 
1896 issued $1,000,000 bonds at a time when the assets were about $4,650,- 
000; at the present time the assets are about $9,500,000, or nearly $7,000,- 
000 in excess of the indebtedness. By the operation of a sinking fund the 
issue of 1896 has been reduced to $800,000. 

Believing that the present time is most opportune for an issue of similar 
bonds, your directors, by unanimous vote passed at a meeting held Feb. 17 
1909, decided to issue $2,000,000 of 6% sinking fund gold bonds, in de- 
nominations of $100, $500 and $1,000, dated May 1 1909, payable 30 years 
from their date (interest payable May 1 and Nov. 1), to retire outstanding 
bonds of 1896 and to fund floating debts. The indebtedness will not be 
increased by the issuance of these bonds, as their proceeds will be used to 
retire existing indebtedness, nor will it increase the interest ch \ 

The bonds will be entitled to the benefit of the provisions of an indenture 
of trust with the Guaranty Trust Co. of New York, which provide for an 
annual sinking fund, beginning in 1910, of not less than $30,000, in addi- 
tion to $20,000 to be continued as a sink fund upon the nt bonds. 
When the issue of bonds of 1896 is retired, the sinking fund of the new issue 
will be increased to $50,000 annually. This sinking fund is to be applied 
to the retirement of the bonds by purchase at a price not exceeding 106 
and interest or by drawing by lot at 106 and interest. 

A scrip dividend to the holders of common stock of record March 1 1909 
of 2% on the $4,000,000 of common stock has been declared, this scrip to be 
redeemable according to its terms, or receivable to the amount of 8% upon 
account of subscriptions to the new bonds at p=. the remaining 92% to be 
payable in cash at dates hereinafter specified. 

Of the entire issue of $2,000,000 of bonds, it is proposed to reserve $800,000 
to be offered in excha for the outstanding bonds of the issue of 1896, 
at the option of the holders. Thee is now offered (a) to holders of com- 
mon stock $1,000,000, for subscription at par, payable 8% in scrip and 92% 
in cash. The remaining $200,000, together with such of the million as 
shall not be taken under proposal ‘‘a’’ is offered (b) to holders of preferred 
and common stock at par in cash. 

Under proposal ‘‘a’’ each holder of common stock of record March 1 1909 
is entitled to subscribe to the new bonds to the amount of 25% of the par 
value of common stock held by him, at the par value of said bonds, payable 
as follows: On or before April 1 1909 8% in the company’s scrip of 1909 
and 17% in cash; May 1 1909 25% in cash; June 1 1909 25% in cash: 
July 1 1909 25% in cash. Adjustment of interest at the rate of 6% per 
annum upon cash payments will be made. 

Under proposal “‘b’’ all holders of preferred and common stock are 
offered the right to subscribe at par in cash for $200,000 of said bonds, 
together with such bonds as may not be subscribed for under offering ‘‘a.” 
Allottments will be made in order of the receipt of the subscriptions. Sub- 
scriptions are payable 25% within 10 days after notice of allottment and 
25% in cash at intervals of one month after date of first payment until full 
payment is made with adjustment of interest at the rate of 6% per annum 
at time of last payment. 

All meboceiotiane must be received by the Treasurer, John T. Murphy,, 
300 Communipaw Ave., Jersey City, not later than April 1 1909, unless 
such time shall be extended. Payment may be made full at any time 
before dates fixed, and deferred payments may be anticipated. Bonds 
will be delivered after May 1 1909, upon full payment of subscription and 
ernrender af F receipts. Compare annual report in V. 87, p. 1086.— 

‘ aye ; 


Cataract Power & Conduit Co.—Report.—The company, 
of whose $2,000,000 capital stock $1,005 000 is owned by 
the Niagara Falls Power Co., (see ‘‘Annual Reports’) 
reports results of operations for the calendar year as follows: 


Cal. Gross Net Other Fized Appro- Balance, 
Year— Earnings. Earnings. Income. Chgs.,&c. priat’ns, Surplus. 
1906. . 22.2 $1,058,531 $315,532 $2,941 $108,574 $84,100 $125,799 
S| RES 975,254 335,340 6,280 100,084 84,050 157,486 


Bonds outstanding, $1,213,000 Dec. 31 1908, against $1,070,000 in 1907 
total current Mabilities, $3,368,248, against $3,270,755; accumulated sur- 
plus, $375,826, against $381,163.—V. 87, p. 1302. 

Central Leather Co.— Decision Against Immediate Merger. 
—The Court of Errors and Appeals on March 1 (Chancellor 
Pitney writing the opinion) in the two suits brought by 
minority preferred stockholders, reversed the decision of 
Vice-Chancellor Emery in favor of the modified consolidation 
plan (V. 85, p. 1083) permitting preferred stockholders who 
do not desire to accept Central Leather stock for acrrued 
dividends to pursue their claims therefor at law. 


The main und on which the decision is based is that the certificates 
of incorporation of the two companies do not show that they were ‘‘organ- 
ized for the purpose of g on business of the same or a similar nature’”’ 
within the meaning of the Act of 1893, and that the proposed consolidation 
the rights of the non- 


is therefore unauthorized by law and violative of 
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‘assen stockholders, While othér questions are discussed by 


the 
Court, the counsel of the com have advised that the objection upon 
‘which the decision is based ‘merely technical, and can be overcome 
within a few weeks by an alteration of the Central Company’s c 
eliminating its powers in such respects as they are in excess of those of the 
United tes Company. Such an amendment would require the vote 
of two-thirds of the stockholders on a-notice of 14 days. The decision will 
not affeet the existing relations between the two companies, but merely 
prevents for the present, at least, the economies and conveniences possible 
under a consolidation, 


Mr. Armour Hetigns SO. Armour last week resigned 
as a director.—V. 88, p. 566. 





Clarendon Water Works Oo., Wilmington, N. 0.—Pur- 
chased by City.—See “Wilmington” in “State and City De- 
partment” on a subsequent page. 

Cleveland & Sandusky Brewing Co.—New Directors.— 
At the annual election on Feb. 23 J. H. Burns, J..H. Shaff- 
rank and Eugene Quigley were elected directors by the 
minority interests. There are 15 directors. The election 
of officers takes place on March 9.—V. 87, p. 287. 


Colorado (Bell) Telephone Co.—carnings for Y ear.— 


Year— Gross Earns. TotalEzp. NetEarns. Dividends. Bal., Sur. 
| $2,709,701 $1,866,682 $843,019 *(7%) $595,000 $248,019 
. rrr 2,514,366 1,756,767 757,599 (7%) 544,521 213,078 
1906.___.-- 2,097 ,706 1,658 ,486 439,220 (64) 424,926 14,294 





Subscribers’ stations Dec. 31 1908 reported as 68,967, against 65,677 
in 1907 and 54,895 in 1906.—V. 87, .p. 93. 


* Approximate amount required: for 7% dividends in 199°. 


‘Corn Products Refining Co., New York.—Oj/ficial Circular. 
—President E. T. Bedford, March 3, writes in substance: 


The present management took control in March 1906. The business 
was then in a very unsatisfactory condition by reason of over-production. 
No dividends were being paid and the earn were not sufficient for 
4 973 maintenance of the plants. The a Fre was so dilapidated 

hat it has since been condemned as unsafe. The Osw factory had been 
destroyed by fire and its rebuilding but commenced. t became apparent 
that the only way to effect a permanent improvement was through a re- 
duction of manufacturing costs by the introduction of the most modern 
manufacturing equipment throughout all the works. This policy was 
adopted and is still being carried out. 
nder the action of the city it was necessary that the Chicago plant should 
be abandoned, and your directors, deeming it advisable not to rebuild on the 
old site, purchased about 100 acres of land in the town of Argo, 15 miles 
outside the Chicago city limits—a most advantageous location for obtaining 
corn, coal, pure water, good -drainage and the best railroad facilities. 
Here we are erecting a modern, concrete, fireproof, non-explosive plant, 
with a daily capacity of 60,000 bushels of corn. The first unit of 20,000 
bushels is expected to be in operation within six months. Alli the products 
reviously produced at Chicago and Indianapolis will ultimately be manu- 
factured there. ‘Towards the purchase of this land and the cost of the first 
unit the company has borrowed on very reasonable terms $1,500,000, which 
it expects to pay off from the proceeds of a sale of the Chicago pro y. 

The Oswego factory of the National Starch Co., at which the well-known 
Duryea and ord brands are being manufactured, has been entirely 
rebuilt and is now in most satisfactory condition. 

During the administration of your present board there have been im- 
portant changes in the several State pure food laws as well as the adoption 
of the new Federal pure food law, and your board has been compelled to 
expend upward of $500,000 in modifying its process of manufacture so as 
to comply with their wise provisions. 

In 1906 there were no less than 18 subsidiary com es, operated with 
more or less waste and inefficiency. It was deemed wise that the properties 
and outstanding stock of these should be acquired, and as far as practicable 
the corporations dissolved or merged, and many of the properties that were 
no longer of any value for the company’s pu sed of. Asa result 
there are now but two corporations, Corn efining Co. and Na- 
tional Starch Co. 

e carrying out of the above policies has necessitated the expenditure 
of upWards of $4,500,000 in excess of the amount borrowed on account of 
the construction of the Argo plant. This entire sum has been paid from 
the profits of the business, and in addition thereto the bonded debt of the 
pro ies has been reduced $813,000 under the sinking fund agreements. 

he policy outlined has involved and must for the immediate future con- 
tinue to involve the expenditure of considerable money, but only through 
such policies can the business be placed upon a sound basis resulting in 
a permanent and satisfactory d bution of earnings to the shareholders. 
es e wa it is said, have just resumed operating full time.—Ed.]—V 

, D. a 


Cuyahoga Telephone Co.—Report.—For year 1908: 

Calendar Gross Net Re- Bond Div. on Div. on 

Year— rns. Earns. serves. Interest. Pf. Stk.Com.Stk. 
1908____. $828,009 $450,277 $70,699 $135,300 $86,241 ______ 
BOTs <0n0 781,586 383,679 21,464 135,000 86,222 45,000 
—V. 87, p. 1302. 

Dering Coal Co., Chicago.—Receivership.—Judge Kohl- 
saat in the United States Circuit Court at Chicago on March 4 
appointed William C. Niblack as receiver of the property 
upon application by the Witt Mercantile Co., with a claim 
of $2,924, and director J. -K. Dering, owner of $350,000 
stock. President Hammond admitted that the corporation 
is in financial straits. A press dispatch says in substance: 


It is declared that the coal company is being pressed by creditors to 
whom it owes $1,000,000, and that it will be unable to meet the interest 
on its bonded debt ($5,000,000 first mortgage 5s due 1955, interest A. & O. 
at American Trust & Savings Bank, Chi , of which at last accounts 
$550,000 were in the treasury and $324,000 in sinking fund; also $96,000 
Wilfred Coal Co. first typi gold 5s). The company, it is alleged, has 
50-year contracts with the Illinois Steel Co., the American Steel & Wire 
Co., the American Bridge Co. and the American Steel & Tin Plate Co., to 
furnish annually from 900,000 to 2,000,000 tons of coal, but is unable to 
collect $215,000 due from these companies because of damage claims which 
the Demme os Sve TY to be without basis. Compare V. 80, p. 714; V. 82 
Dp. -—V. 85, p. 43. 


Dominion Coal Co.— Annual Meeting Adjourned.—In order 
to await the reply of the Dominion Iron & Steel Co. to the 
company’s offer of settlement of the litigation over the coal 
contract (V. 88, p. 509), the annual meeting was adjourned 
on March 4 forabout a week. A circular states that it is 
desired that a ‘‘ complete and more definite statement than 
is now available may be presented to the-shareholders.”’ 

Amount of Damage Claimed.—President Plummer of the 
Iron & Steel Co. states that the Steel company’s bill of 
damages against the Coal company up to Jan. 31-1909 
amounted. to-$3,901 ,663, as follows: 


Extra cost of coal to Jan. 31 1909,' $3,054,693; damages prior to Nov. 
1906, $132,253; damages due to shutting down works in Nov. 1906, $470,- 
000; interest to Jan. 31 1909, $235,717.—-V. 88, p. 509, 454. 


Dominion Iron & Steel Co.—Damages under Coal Contract. 
~~See. Dominion Coal Co. above.—V..88,.p. 509, 454. 

Eagle Roller Mill Co.,"New Ulm, Minn.—Prej. Stock 
Ojjered.—Short, Stanton & Co., 533 First National Bank 


ucts 


Bal., 
Surp. 
158,037 
95,993 





Bldg., ‘Chicago,fare offering, by advertisement on another 
page, at a price to net the purchaser about 6% $100,000 
(total issue $600,000) 6% cumulative preferred. stock, in 
shares of $100 each. Interest payable quarterly, Jan. 1, &c. 
Issue redeemable at option of company at $105 after July 1 
1920 at Western German Bank, Cincinnati, O., trustee. 
The mills are located in New Ulm, Minn., in the heart of the 
great wheat territory of the Northwest, and have a daily 
capacity of 5,000 barrels. The product of the mills is sold 
in all parts of the United States and in foreign countries. 
A circular says in substance: 

This preferred stock is a prior lien on the entire property, consisting of 
real estate, machinery, furniture, fixtures, elevators, &c., valued at $1,300,- 
000 and insured for $900,000. The net earnings for the past six years 
average about $135,000 per annum. The company also owns 50 grain 
elevators located throughout North and South Dakota and Minnesota. 
For our information the physical condition of the company was examined 
by the American Appraisal Co. of New York and Milwaukee, experts on 
flour-mill propositions, and the financial condition by Guy H. Kennedy 
of Cincinnati, public auditor. A reserve fund of $100,000 which can be 
drawn pon only for any deficiency in net profits to meet the pref. 
dividend has already been set aside out of the earnings and must be main- 
tained. The campeny also will not pay any dividend on the common 
stock until a surplus of $30C,000 is set aside in excess of the pref. dividend 
cove fund; about $200,000 of this amount fs already in hand. and set 
aside. 

This stock is listed on the Cincinnati Stock Exchange. See further par- 
ticulars in V. 85, p. 102. 

Eastman Kodak Co. of New Jersey.—£ztra Dividend.— 
The directors have declared an extra dividend of 5% on 
common stock, payable Aprill to holders of reeord March 2. 

Extra Dividends on Common Stock. 
(In addition to the 10% per annum paid regularly since Oct. 1 1902.) 
- Oct. '08. 08. Dec.'08. Feb.’09. 


1906. 1907. Feb.'08 Nov.. April '09. 
04% 10% 5% 24% 24% 5% 244% 5% 
—vV. 88, p. 233. 


Empire Steel & Iron Co.—New Directors.—C. H. Zehnder 
and E. O. Stanley have been elected directors.—V. 87, p. 
1607. 


Federal Smelting & Refining Co.—New President.—Fran- 
cis H. Brownell has. been elected President to succeed Charles 
Sweeney .—V. 87, p. 1607. 


General Asphalt Co.—Terms of Settlement.—The agree- 
ment of settlement of the dispute between the New York & 
Bermudez Co. and the Venezuelan Govefiment, signed on 
Feb. 10, provides that the New York & Bermudez Co. shall 
take possession of the property on March 20. The agreement 
is published at length in the “Financial Bulletin” of Phila- 
delphia of March 1. 


Under it the company pecoqpians the annulment of the Hamilton con- 
cession as ordered by the High Federal Court of Venezuela and the sentence 
of damages pronounced by the Venezuelan courts; but the damages are 
agreed to be reduced to 300,000 bolivars (about’ $60,000). The title of the 
company to the Guanoco mine under the instrument dated Dec. 7 1888 is 
conceded, also to certain wild lands, the company agreeing to sell the Gev- 
ernment for its public works all the Guanoco asphalt needed at 25% reduc- 
tion under the current price, in return for certain concessions as to carryin 

mails and troops over its railroad. A tax of 4 bolivars for each ton o 
asphalt exported is to be paid (and no other taxes, State, national or 
municipal), the annual tax not to be less than 160,000 bolivars; also a 
ae of the mine of 2 bolivars yearly for each hectar.—vV. 88, p. 
509, 454. 


‘Havana Tobacco Co.—Report.—For calendar years: 





1908. 1907. 1906. 
ESAS ee rp” def.$167,080 $233,749 $128,994 
Deduct—Interest on 5% gold bonds--- 375,000 375,000 375,000 
SE EE ing oe one neenstual def.$542,080 $141,251 $246,006 


Owing to bad weather conditions and consequently expensive tobacco, 
the cost to the controlled companies of manufacturing cigars and cigarettes 
was abnormally high, resulting in their failure to pay dividends other than 
$19,652; deducting from this figure the expenses of the Havana Tobacco 
Co., GINS 178. ENO deficit before payment of bond interest was $167,080 
86, Dp. é 


New Director.—Charles D. Hinman has been elected a 
director to succeed Dennis J. Fleming.—V. 86, p. 605. 


Huebner-Toledo Breweries Co.—Report.—For cal. years: 


Year. Net Profits. Bond, Int. Pref.Div. (6%) Bal., Sur. 
Sc cueeaeedcase $214,237 PiGewee oO nanos $60,877 
PR Se 324,556 $76,680 94,516 


‘The sales for the year were 205,806 hart —v. 83, p. 1173. 
Johnstown (Pa.) Water Co.—Bonds.—The shareholders, 
it is stated, voted March 3, to authorize a bond issue of 
$1,500,000, to provide for improvements, &c. 

‘Long Acre ‘Electric Light :& Power Co.—Judgments jor 
Unpaid Interest.—Five judgments, aggregating $25,378, 
have been entered against the company by the: holders of 
bonds of the issue of $1,000,000 4s of 1907 for unpaid in- 
terest, thefcoupons being in default.—V. 86, p. 1592. 


‘Luzerne County (Pa.) Gas & Electric Co.—Bonds Ofjered 
—Earnings.—Robert Glendinning & Co., Philadelphia, are 
offering at 95 and interest, yielding 544%, $100,000 Wyoming 
Valley Gas & Electric Co. general mortgage 5% gold bonds, 
dated Jan. 1905 and due Jan. 1925, but subject to call-at 
103 and interest. A circular says: 


The $2,000,000 capital stock of the Luzerne County Gas & Eletcric Co. 
is all owned by the’ American Gas Co., and of its authorized. bond issue. of 
$3,500,000 first mortgage 5s due Oct. 1 1948, $1,600,000 are issued. , Of 
this issue, $1,106,000 are held by the trustee to retire prior lien bonds of 
the underlying companies, as follows: $780,000 Wyoming: Valley Gas & 
Electric Co,.5s (closed mortgage), due Jan. 1925; $175,000. yoming ight 
& Power Co. first 5s, redeemable 1910, due Jan. 1930; $40,00 est' El Cc 
& Gas Co. first consol. 5s}‘dué Jan. 1913 ($5,000 mature each January, in- 
cluding Jan. 1912, and $25,000 in 1913); $111,000 Hazleton Gas Light Co. 
first 5s, due April 1932. No additional Luzerne County Gas & Electric 
Co. 5s can be sold for extensions.or improvements until net earnings for the 
six months prior equal 1 4% times the interest on all;bonds outstanding and 
on those to be issued. Perpetual and exclusive gas franchises have been 
secured in each of the communities supplied, and perpetual electric fran- 


ises. 
Earnings of Luzerne County Gas & Electric Co. for Calendar Year 1908. 


ngs aoe Herae Ae 
Gross earnings.-..-------- ° a 
Operating expenses, &c..-. 45,053 36 44,629 02 89,682 38 
Net. earnings--.--------« $35,165 92 $42,652 99 $77,818.91 
Annual interest charge on the $1,106,000 underlying bonds_-__~ $55,300 00 
In. the. last.six.months of 1908, during,which time the American Gas Co. 


was in control and secured the half year’s results above shown, $83,833 was 
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spent on improving and extending the property, and it is estimated that 
between $125,000 and $160,000 will be expended ame, Pe yeari1909. 
As a result the business should be materially increased. e net earnings 
for Jan. 1909 show $10,189, against $7,868 for Jan. 1908.—V. 88, p. 380 

Mergenthaler Linotype Co.—New Stock.—The New York 
Stock Exchange has been requested to list $2,861,000 
additional stock. Compare V. 88, p. 567. 


Michigan State Telephone Co.—Bonds O/fered—Retire- 
ment of Debentures.—Procter & Borden, oe a Building, 
New York City, have purchased from N. W. Harris & Co. 
the unsold portion of a block of $1,500,000 Ist M. 5% bonds 
recently issued, and are offering them at 100 and interest. 
Authorized issue $10,000,000, outstanding (after retirement 
of $1,250,000 debentures to be called for payment May 1 
1909 at 101 and int.) $8,081,000; Mich. Tel. 5s, $285,000; 
total bonds, $8,366,000. 


Earnings.—For calendar years: 


Year. Gross. Net. Interest. Misc. Pf. Div.6%. Bal.,sur. 
eaaeca $3,366,875 $911,428 $418,300 () $136,644 $356,484 
AE pird eae 3,092,226 1,047,252 414,776 $28,475 136,644 467,356 
; eS 2,661,296 632,263 340,120 15,472 136,333 140,338 


Note.—Maintenance charges of $1,072,732, being at the rate of $10 per 
exchange station per annum, are included in operating expenses in 1908. 
“*Interest’’ in 1908 is tho present charge on the $8 ,366,000 bonds outstand- 
ing or to be out by May 11909. Telephones connected Dec. 31 1908, 
113,725, an increase of 11,475 over 1907.—V. 88, p. 380, 161. 


Monongahela River Consolidated Coal & Coke Oo., Pitts- 
burgh, Pa.—Operations.—For three months ending Jan. 31: 


3 Total Gross Deductions——_—__—_ Balance, 
Mas. Tons. Earns. Royalty. Deprec. Tazes. 1st M.Int. Sur. or Def. 
1909__1,109,053 $147,220 $78,148 $105,001 $30,000 $122,290def.$188,219 
1908__1,941,007 590,012 132,717 97,609 30,000 127,755 sur.201,931 
—vV. 88, p. 234, 227.a% ia 4 


Nova Scotia Steel & Coal Co.—Financial Plan.—A bill was 
introduced in the Nova Scotia Legislature on Feb. 24 
authorizing the company to issue new bonds and debenture 
stock for the purpose of redeeming the existing ($3,561 ,500) 
bonds at 110, canceling the ($1,030,000) preferred stock at 
a price not exceeding 120 per share, with interest at 8% 
from the date of the last dividend, paying off floating debt 
to the banks (bills payable and cash advances amounted to 
$930,183 Dec. 31 1908) and providing additional working 
eapital for the extension of the submarine coal areas and the 
steel plant. The new securities, it is said, will be secured 
by mortgage to the Eastern Trust Co.,as trustee, provided 
the plan is ratified by the Legislature and also by the share- 
holders at the meeting shortly to be held.—V. 88, p. 568. 


Passaic Steel Co.—Sale April 9.—The foreclosure sale is 
announced for April 9.—¥V. 87, p. 291. 


Pennsylvania Electric Vehicle Co.— Decision as to Rights of 
Stock on Liquidation. —The New Jersey Court of Errors and 
Appeals in a decision on March 3 in the suit brought by 
Seligsberg & Co., bankers, of this city, in behalf of them- 
selves ana all other common stockholders, against the direc- 
tors, sustained the right of the common stockholders to 
share pro rata with the preferred in the distribution of the 
assets of the company under the dissolution voted by the 
stockholders in April 1906. (V. 82, p. 990.) About $150,- 
000, it is understood, is to be divided up. 


The decision is of general interest because it is rendered by the highest 
court of the State and holds that the preferred stock of a New Jersey cor- 
poration which by the terms of the stock certificate and charter is given a 
preference as to dividends (no mention being made of any further prefer- 
ence), does not thereby also acquire a preférence as to assets on dissolution, 
but stands with respect to the assets Only on a parity with the common 
stock. An old New Jersey decision announcing a contrary doctrine was 
overruled by the Court.—V. 82, p. 990. 


Procter & Gamble, Cincinnati.— New Stock.—The share- 
holders voted March 2 to increase the common stock from 
$9,000 ,000 to $10,500,000, per plan in V. 88, p. 381. 


Railway Steel Spring Co.— Report .—For calendar years: 


Caténdar Net Int.ta- Pref .div. Common Baiance, 
Year— Earnings. trobe bds. (7%) Dividend. Surp. or def. 

$975,619 $209,692 $944,986 (3)$404,994 def.$584,053 

Se oe se 2,320,137 216,633 944,984 (4) 539,990 sur. 618,530 


The gross earnings for 1908 were $5,920,464; manufacturing, operating, 
&c., expenses, $4,774,945; maintenance and depreciation charges, $169,900, 
leaving net earnings of $975,619, as above. hese items were not stated 
in former years; hence no comparisons can be given.—V. 87, p. 815. 


Spanish-American Iron Co.—Guaranteed Bonds Ojjered.— 
Henry & West, Philadelphia, have purchased, and are offer- 
ing at 102 and interest, $950,000 first mortgage 6% gold 
bonds, the last of the issue of $5,000,000, principal and 
interest guaranteed by the Pennsylvania Steel Co. Com- 
pare V. 85, p. 288, 350.—V. 87, p. 100. 


Springfield (O.) Light, Heat & Power Co.—Bonds.—The 
$650,000 first mortgage bonds recently authorized and, it is 
said, sold to an Eastern bond house is part, it appears, of an 
authorized issue of $2,000,000. 

The last of pho undertying bonds, $92,000 sh i dr Ter Light & Power 


> 300. payment Dec. 23 1908 87, p. 1424.—V. 88, 


Susquehanna Iron Oo.—New Bonds jor Old.—The 
“Philadelphia Financial Bulletin’ of Feb. 25 said: 


The Susquehanna fron Co., the suécessor of the old Susquehanna Iron 
* Steel go: is gxchanging a new 20-year one for the old Susquehanna 
ron & Steel 6% bonds of which there is,$300,000 outstanding. Pro- 
vision fs also bei made for paying the erred intérest. It is under- 
stood that when the old mem, ay | is finally wound up there will be some- 
thing for the stockholders.—V. 86, p. 425. 


Susquehanna Iron & Steel Co.—Ezchange of Bontls.— 
See Susquehanna Iron Co. above —V. 86, p. 425. 


Swift & Go.—Suit.—Press dispatehes state that as a 
result of the décision of the United States Supreme Court 
rendered last week'in the case against'thte Hammond Packing 
Co. (page 567) upholding the Arkansas anti-trust law, 
Prosecuting Attorney Campbell on Feb. 27 filed suits in 


behalf of the State of Arkansas against the Cudahy Packing 





Co., National Packing Co., Jacob Dold Packing Co., Swift 
& Co., Morris & Co., and Southern Beef & Provision Co., 
demanding penalties aggregating $3,300,000 against each of 
the companies named for violation of the anti-trust law. 
The suits charge the packing companies with forming an unlawful com- 
i 
bina tion to contay down to date (Feb. 27 1900) =-V. 88, p. 185. 108. 
Tonawanda Power Co.—Report.—The company, of whose 
$250,000 stock $200,900 is owned by the Niagara Falls 
Power Co., (see ‘‘ Annual Reports”) reports results for calen- 
dar year: 


Gross Net Fized 
Year— Earnings. Earnings. Oth.Inc. Chgs., &c. Bal.,Sur. 
LN wind tnd ool $113,585 $46,818 $867 $17,973 $29,712 
SII ciniesinie tin tanhes 121,039 49,874 2,042 21,568 30,348 


First mortgage bonds, $150,000; 6% debentures, $60,000; total current 
liabilities Dec. 31 1908, $17,294, against $18,555 in 1907; accumulated 
surplus, $99,305, against $70,063. 

Toronto Electric Light Co.—Zarnings.—For calendar year: 
Revenue. All Expenses. Dividends. Bal., surp. 


BO 6 ants wipe on a $1,155,582 $715,712 (8%) $289,254 $150,616 
i ere 1,039,716 651,926 (8%) 245,503 142,287 


The above surplus, $150,616 for 1908, added to the total previous sur- 
lus of $10,345, makes a total of $160,961, of which $150,000 was trans- 
ferred to reserve account, leaving a total surplus Dec. 31 1908, as per bal- 
ance sheet, of $10,961.—V. 87, p. 412 
United States Industrial Alcohol Co., New York.—New 
Directors.—At the annual meeting this week the number of 
directors was increased from seven to fifteen, the following 
being the present board: 


George S. Brewster, James E. Brodhead, Frederic S. Flower, William 
S. Gray, J. Horace Harding, Frederic M. Harrison, Phoenix Ingraham, 
James P. McGovern, P. J. McIntosh, E. J. Moore, H. H. Porter Jr., Henry 
Seibert, E. B. Stevens, H. Mercer Walker, C. A. Webb. 


The officials decline to confirm the statement that the 
annual report showed surplus income of over $500,000 after 
providing liberally for depreciation and after payment of 
quarterly dividends amounting to 7% on the $6,000,000 pre- 
ferred stock. Compare V. 84, p. 343; V. 85, p. 809. 


United States Leather Co.—Decision Against Merger.— 
See Central Leather Co.—V. 88, p. 561. 


Virginia Anthracite Coal Oo.—Receivership.—At Rich 
mond, Va., on Jan. 19 Judge Grinnan in the Court of Chan- 
cery placed the Virginia Anthracite Coal Co. and the Vir- 
ginia Anthracite Coal & Ry. Co. in the hands of Richard H. 
Smith and William J. Payne as receivers upon application 
made by the Virginia Trust Co., in its own interest and as 
trustee for bondholders. The Richmond ‘Dispatch”’ said: 


The two properties are closely affiliated and are lange owned in Rich- 
mond, where the principal office is located. William J. Payne is President 
and D. C. Zollickoffer Secretary and Treasurer. The coal mines are located 
in Montgomery County, the auxiliary company operating a coal-carrying 
railroad from Christiansburg to Blacksburg and on to the mines, carrying 
both passengers and freight. Compare V. 79, p. 2208. 

Western Gas Co., New York.— New Siock.—A special meet- 
ing of the stockholders will be held on March 15 at the office 
of the company, 40 Wall St., this city, to vote on increasing | 
the capital stock from $4,000,000 to $5,000,000.—V.76,p.658, 


Yankee Fuel Co.—See Santa Fe Liberal & Englewood RR. | 
under ‘“‘Railroads’’ above.—YV. 84, p. 225. 








—Short, Stanton & Co., Cincinnati, invetsment bankers, 
have just opened a branch office in Chicago in the First 
National Bank building, suite 533, and will deal in sterling, 
municipal and corporation bonds suitable for trust funds, 
banks, individualsand estates. Though a comparatively new 
bond house, this firm is apparently well-equipped for the busi- 
ness, Mr. Stanton having oo for 4 years manager for Albert 
Kleybolte & Co. and later an active salesman for Mac 
Donald, MeCoy & Co. and the bond department of the 
American Trust & Savings Bank, Chicago. The senior 
partner, Mr. Short, was for many years real estate agent for 
the entire “‘big four” railway owner The special partner, 
Lewis Worthington, is a retired capitalist residing in Paris. 
Dudley Short, Chicago manager, wasformerly superintendent 
of signals for the ‘“‘Queen & Crescent” RR. and afterwards 
Signal Engineer of the “Illinois Central.” 


—Arthur H. Jones & Co., 165 Broadway (City Investing 
Building), this city, are offering $100,000 Atlanta & St. 
Andrews Bay RR. first mortgage 30-year 6% bonds, due 
1938, at 974% and interest, subject to sale and chs in 
price. The Atlanta & St. Andrews Bay RR., completed 
and put in opération July 15 1908, operates from Dothan, 
Ala., to Panama City, Fla., a distance of 85 miles. The road 
connects at Dothan and has traffic agreements, it is stated, 
with Central Railway of Georgia and the Atlantic Coast Line, 
with the Louisville & Nashville RR. at Cottondale and at 
St. Andrews Bay with all Gulf ports, Atlantic Coast, West 
Indies, Central America and Panama. Only $300,000 of its 
$1,000,000 authorized stock has been issued and there are 
$425,000 first mortgage 6s due 1938 and $425,000 second 
mortgage bonds authorized and issued. A circular showing 
the earnings for the first six months and other particulars 
will be mailed to applicants by Arthur H. Jones & Co. 


—tThe firm of Welsh Bros., Philadelphia, was formed on 
the Ist inst. as suceessor to Welsh & Smart, which was 
dissolved on that date. The members forming the new 
co-partnership are Robert F. Welsh and Herbert 8. Welsh. 
The firm announces that it will make a specialty of dealing 
in high-grade bonds, tax free in Pennsylvania, and in Public 
Service Corporation bonds of this country. The offices 
are at 328 Chestnut St. 
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Reports and Documents. 





THE PENNSYLVANIA RAILROAD COMPANY. ° 








SIXTY-SECOND ANNUAL REPORT—FOR THE YEAR ENDING DEC. 31 1908. 








General Ojjice, Broad Street Station, 
Philadelphia, March 2 1909. 
The Board of Directors submit herewith to the Stock- 
holders of the Pennsylvania Railroad Company a synopsis 
of their Annual Report for the year 1908: 


The gross earnings of all lines directly operated were-----_- $136,296,871 03 

Operating expenses, excluding taxes- - --- - $97,412,015 71 

Taxes on Pennsylvania Railroad and leased 
REGRESS EI ne A SE AS AE 3,988,977 19 


101,400,992 90 


$34,895,878 13 
2,706,685 38 


$32,189,192 75 


Operating expenses, including taxes_--....-------------- 





Net earnings from operation... ---.-......--------------- 
Deduct rentals paid road~ operated on basis of net earnings- 





Net operating earnings of The Pennsylvania Railroad Co- - - 
To which add: 
Interest from investments_-_.....-..--.-- $11,501,346 88 
Hire of equipment, interest General Ac- 
count, and ether items. -_-.......-..--- 2,887,355 40 
—_————————__ 14, 388 ,702 28 


$46,577,895 03 





Deduct: 
Fixed rentals of leased roads-_--_----.---- 
4 Interest on bonded debt___...-.-.--..--- 12,620,296 31 
, Interest. on mortgages and ground rents, 
interest on car trusts, &c________..--- 2,019,266 04 
% —_—_——————_ 18 370,234 39 


I Se le le ae $28,207,660 64 
From this amount the following deductions have been made: 
Payments account et and Trust Funds $334,601 33 
Portion of Car Trust Principal__..._..--- 3,799,266 56 
Extraordinary expenditures: 

Amount expended in revision of des 
and alignment, and for additional 
PU MN Shoo on ta acini as do'en he tot © ne awe 

Amount applied towards construction 
of New York Tunnel Extension------ 


$3,730,672 04 





3,538,980 92 


1,000,000 00 
———————-__ 8 672,848 81 


$19,534,811 83 
18,875,680 50 


$659,131 33 





Dividends aggregating 6% ......-.....----------------- 


Balance transferred to Profit and Loss___....--------- 
Amount to credit of Profit and Loss Dec. 31 

10GF 3 es SE AM FETT PEEL BLS SP $24,725,484 36 
Deduct debit balances in adjustment of sun- 

dry —- including discount on sale 





of se 


1,129,815 62 
——————_ 23 595,668 74 


$24,254,800 07 





Amount to credit of Profit and Loss Dec. 31 1908___-_-_--- 


GENERAL BALANCE SHEET (Condensed). 
December 31 1908. 


Road ipment and real or. monnane $299,856,687 56 
, equ es meee eww ww ewe ew em ee eee . , 
PURUND INNG i  b  iatce we ee negeue ue 234,907,752 61 
Leasehold iaterest in Harrisburg Portsmouth Mt. Joy & 

Laetioabtersemitres@.. o.oo ce eee 1,882,550 00 
Accounts receivable: 

Sale Norfolk & Western stocks, &c__.__.__._----_-.- 15,492,685 00 
Securities received with the lease of the U.N.J. RR. &C.Co. 3,283,460 25 
Loans for Construction and Real Estate purposes to various 

controlled comnpenies TE REE ES ERG SISA OM 12,403,833 77 
New York Tun Extension______________-___- ae a 46,528,664 42 

Current Assets— 

Due from controlled companies for advances 


$3,159,784 10 





for construction and other purposes- --- _- 
Due from individuals and companies -_-_-___-_ 5,605,103 20 
Due from SE ERAS 5 ee 5.58) 856 56 
Bills receivable and miscellaneous assets__._. 3,397,120 66 
Ma Bey an EG STR LA alt ER eR ea 10,449,482 67 
PR alee) SF Pa Silay 87 ILS aaa eae 2 56,025,897 82 
———————_. 83 ,929 245 01 
Sinking Furids, Trust Fund and Insurance Fund-----_-_---- 8,158,208 18 
a $706 ,443,086 80 


LIABILITIES, 

OU on cekndernbbddnhnngcdenkeonscrakier aie $314 ,604,200 00 
Funded debt of The Pennsylvania RR. Co____________--- 265,899,610 00 
Funded debt of companies whose properties have been 

acquired yp hey Pennsylvania RR. Co_____-____------ 34,834,500 00 
Guaranteed k Trust Certificates, New York Philadel- 

phia & Norfolk RR. and Philadelphia Wilmington & Bal- 

SD. ENDS OR te ee ak ame 2 ee 
Mortgages and Grotnd Rents payable________________-_- 
Guaranteed stock and bonds of the Harrisburg Portsmouth 


14,916,250 00 
2,924,535 13 


Mt: Joy & Lancaster RR. Co___.___...-----_---__-_--- 1,882,550 00 
Securities received with the lease of the U.N. J. RR. & C.Co. 3,283,460 25 
Car Trust Principal and Taxes Charged out and awaiting 

settlement _____ ee Si buealwe Renee fete. Ue ee 4,774,908 68 

Current’ Ltabilities— 

Pay-rolls and vouchers__________________ $14,227,369 02 
Due controlled companies other than traffic 
NE eS ee oy date 2) Aeeiicy aX 5,782,213 29 
Due Saving, Relief and Insurance Funds, &c. 1,276,889 45 
Interest accrued, matured and uncollected, 

and dividends uncollected_____________- 3,231,247 89 

Miscellaneous IMiabilities.........._._._____- 4,211,496 01 





28,729,215 66 
10,339,057 01 
24,254,800 07 


PRS do Dei ideas ook ee ae oe Ea a Ee $706 443,086 80 


* $11,250,000 par value P. B. & W. RR. Co. stock”is pledged for the 
payment of the outstanding stock trust certificates issued by Pennsylvania 
Company fer Insurances on Lives & Granting Annuities and $2,492,750 
par value N. Y. P. & N. RR. Co. stock is pledged for the payment of the 
outstanding stock trust certificates issued by Fidelity Trust Company. 


FUNDED DEBT. 

There was an increase of $39,372,000 -in the amount of 
Consolidated Mortgage Bonds outstanding, due to the issue 
of $39,400,000 of those securities, less $28,000 of those ma- 
turing May 1 1943 which were retired under the Sinking 
Fund provisions of the mortgage. On your Balance Sheet 
are also carried $7,478,250 of Trust Certificates, guaranteed 
by your Company in connection with the purchase of the 
stock of the New York Philadelphia & Norfolk Railroad 


Sinking Funds and Trust Fund 
Profit and Less 











Company, and also the bonded debt of the Bald Eagle Valley 
and Junction railroads, which have been absorbed. 

: Eight hundred and forty-one thousand dollars of the bonds 
issued under the General Mortgage of the United Railroad 
& Canal Companies of New Jersey, and forming a part of 
the $20,000,000 secured thereby, having matured Sept. 1 
1908, were paid off, and an equal amount of 4% bonds of 
that date, running for forty years, was issued in lieu thereof 
under the provisions of the mortgage. 

SECURITIES OF OTHER CORPORATIONS. 

The cost of the securities of other corporations held by 
your Company Dec. 31 1908 was $232,094,793 95, and the 
direct revenue received therefrom during the year was 
$11,287,743 88, being 4.86% upon the cost thereof. The 
increase in cost is due to the acquisition of the stock of the 
New York Philadelphia & Norfolk Railroad Company 
and to the securities received from the Pennsylvania Com- 
pany on account of its contribution toward the cost of con- 
struction of the New York Tunnel Extension. 

CAR TRUSTS. 

The issue of Car Trust securities during the year consisted 
of $182,000 of Series J of Pennsylvania General Freight 
Equipment Certificates of 1907, through which 147 steel 
underframe box cars were furnished for the Pennsylvania 
Railroad Company. 

The outstanding Certificates of Series E, F and G of the 
Pennsylvania Rolling Stock Trust, having matured during 
the year, were paid and canceled, and thereby 4,946 cars 
became the property of your Company at a total cost of 
$3,000,000. 

The total number of Car Trust cars now in service, against 
which Car Trust certificates are outstanding, is 105,289, 
and the Car Trust certificates outstanding Dec. 31 1908 
aggregate $61,900,000. 

TRAFFIC. 

The number of tons of freight moved on the five general 
divisions east of Pittsburgh and Erie in 1908 was 182,480,361, 
a decrease of 41,746,713, or 18.62%; the number of passen- 
gers was 61,380,533, a decrease of 5,976,300, or 8.87%. 

The other Railroad Companies east of Pittsburgh and Erie 
in which your Company is interested show satisfactory 
results. Detailed statements of their operations will be 
found in their respective annual reports, as well as in the 
full report of your Company. 

LINES WEST OF PITTSBURGH. 
Capital Stock and Funded Debt. 

The Pennsylvania Company acquired by purchase during 
the year a half interest in the stock of the Lake Erie & Pitts- 
burgh Railway Company, which is constructing a road 
between Youngstown and Lorain, Ohio. 

In. order to provide for the retirement at maturity, Aug. 1 
1908, of $1,500,000 of Ashtabula & Pittsburgh Railway 6% 
bonds, and for construction expenditures and other cor- 

orate purposes, the Pittsburgh Youngstown & Ashtabula 
ilway Company authorized the creation of a first general 
mortgage to secure a total issue of $15,000,000. of bonds, 
of which a bier of series A, amounting to $2,000,000, 
was disposed of on satisfactory terms. 

The Vandalia Railroad Company also authorized the 
sale of $3,000,000 of its consolidated mortgage 4% bonds, 
Series B, and applied the proceeds thereof to the redemption 
of $1,608,000 of the 7% bonds of the Indianapolis & Vin- 
cennes Railroad Company, one of its constituent companies, 
which matured Feb. 1 1908, and toward construction and 
equipment expenditures and other capital requirements. 

Capital Expenditures. 

The amount of Capital Expenditures during the year on 
the Lines west of Pittsburgh for construction, equipment 
and real estate was $4,980,616 35. 

The! main expenditures were upon additions to and im- 
provements of motive power and equipment; the increase 
of yard, dock and other terminal facilities; the construction 
of second; third and fourth tracks upon the Cleveland & 
Pittsburgh and the Pittsburgh Cincinnati Chicago «& St. 
Louis:railways, the elevation of tracks in Chicago and the 
purchase of additional real estate and right of way. 

i Traffic. 

The number of tons of freight moved on the lines west of 
Pittsburghwas 104,035;740, a decrease of 51,864,686. The 
number of: passengers éarried was 30,291,763, a decrease of 
2,709,630. 


The gross earnings of all lines, east and west of Pittsburgh, 
for the year 1908, were $274,338,803 82; operating expenses, 
$203,605,535 84, and net earnings $70,733,267 98, a, de- 
crease in gross earnings, compared with 1907, of $52,446,- 
722 14, and a decrease in net earnings of $7,436,297 58. 
There were 334,429,541 tons of freight moved.on the c«avire 
system, being a decrease of 103,381,275 tons, and 142,5.5,/79 
passengers carried, a decrease of 10,885,192. 
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GENERAL REMARKS. 


In pursuance of the authority conferred by the stockhold- 
ers in March 1907, an issue of $39,400,000 of your Consoli- 
dated Mortgage Bonds was made on May 1 1908, running 
for forty years and bearing interest at 4% per annum, the 
issue being made in dollar and sterling bonds in substantially 
equal amounts. 

When the negotiation of these bonds was first considered, 
the conditions which had forced upon the railways the issue 
of short-term obligations still prevailed to a very large 
extent. It was not to your advantage to meet capital re- 
quirements by the further issue of temporary obligations at 
high rates of interest; but it was found to be impracticable 
to sell the desired amount of bonds in this country, and it 
was not until English investors had agreed to take one-half 
of the issue that the sale could be consummated. It was 
not only gratifying to the management that the high credit 
of your Company enabled the securities to be disposed of 
at a more satisfactory interest rate, but this negotiation 
marked the return of a more normal market for railway 
obligations, and in that respect was of material service to 
your general interests. 

An examination of the Balance Sheet will show that the 
cash in your treasury will in all probability be sufficient 
to meet the capital requirements of the current year. But 
it will be necessary to make timely provision for the $60,- 
000,000 of your short-term notes which mature March 15 
1910 as well as for the $20,000,000 of General Mortgage 
Bonds which mature July 1 1910. The stockho! ers have 
already authorized the Board of Directors to increase your 
capital stock, when in their judgment it may be advisable; 
and like authority will be asked as to the indebtedness at 
the annual meeting, to the extent of $80,000,000, in order 
that the Company may be in a position to meet its maturing 
obligations, through the issue, at the proper time, of either 
stock or bonds, or both, as may be to its best interests. 

The industrial depression referred to in the last Annual 
Report continued throughout the entire year, and still 
prevails. Its results are clearly shown in the abnormal de- 
crease both in your traffic and revenue. The volume of 
your freight tonnage decreased over 18%, while your ton 
mileage and the gross earnings therefrom show a falling off 
of about 21 Your passenger traffic shows a reduction 
of about 10% in mileage and over 7% in revenue. This 
necessitated a drastic reduction in expenses in all depart- 
ments, and compelled the discharge of many thousands 
of your employees, and a material decrease in the hours 
of labor of many of those retained in the service. 

It will be noted that the average rate received for the trans- 

ortation of passengers was less than two cents per mile. 
ere can be no question that the railways are not receiv- 
ing a reasonable compensation for the service performed 
and for the comforts and facilities furnished to the traveling 
public in connection therewith, or one sufficient to afford 
a fair return on the capital invested in this branch of their 
business. 

It is gratifying to note that a more conservative spirit 
prevails in both the State and National legislatures in re- 
gard to the undue regulation of railroads, and that the ten- 
dency is to defer further legislation until an opportunity has 
been afforded to ascertain the practical effect of the laws now 
in force. This would certainly copeet to be wise in the in- 
terest of the general public, as those who in good faith in- 
vest in such en and from whom the necessary capital 
must be obtained to enable the railroad companies to fur- 
nish the facilities required for the accommodation of the pub- 
lic, cannot reasonably be expected to continue to make such 
investments unless they receive the same protection that is 
accorded the owners of other property. 

After meeting all liabilities and paying dividends aggre- 
gating 6%, and $3,799,266 56 on account of the maturing 
Ter By of Car Trust Certificates, there was a surplus of 

5,198,112 25, of which $3,538,980 92 was applied toward 
the Extraordinary Expenditures of the year, $1,000,000 
applied toward the cost of the New York Tunnel Extension, 
and $659,131 33 credited to your Profit and Loss Account. 

The extraordinary expenditure for the year was limited 
to such as was necessary to complete work already under 
way, and was substantially confined to the extension of the 
four-track system on your main line, purchases of right of 
way for your relief freight lines, the improvement of yards 
and terminal facilities at various points, the further elimina- 
tion of grade crossings, and improvement of equipment. 

The aggregate expenditures for construction, equipment 
and real estate on your main line between New York and 
parade dat including $7,523,728 56 on account of the prin- 
cipal of Car Trusts and $580,000 on account of the principal 
of Water Trust certificates, were $15,337,159 11, of: which 
$5 ,648 ,365 27 was charged to Capital Aceount, $7,338,247 48 
against the Income of the year, $224,462 against your Profit 
and Loss Account and $2,126,084 36 against the Extra- 
ordinary Expenditure Fund. In view of the unsatisfactory 
operating results of the Western New York & Pennsylvania 
Railway, and of the fact that its net earnings were not suf- 
ficient to meet the interest on its funded debt, $365,469 79, 
the amount advanced to that Company was also charged off 
against the Extraordinary Expenditure Fund. 

The progress upon the Tunnel Extension into and through 
New York City has been very satisfactory. The work was 
actively prosecuted throughout the year, so that at present 





there is every reason to anticipate its completion during 
the summer of 1910. 

On the section between the point of connection with your 
New Jersey Division at Harrison, east of Newark (where the 
new transfer yard is being built, for interchange of traffic 
between this division and the tunnel extension), and the 
Hudson River, the embankments and bridges are constructed 
with the exception of the drawbridge over the Hackensack 
River, and the excavation and concrete lining of the a. 
Hill Tunnels a 2 practically completed. Between the Wee- 
hawken Shaft on the western bank of the Hudson and Ninth 
Avenue, New York, including the open western .approach 
to the New York Station at Seventh Avenue and Thirty- 
third Street, the excavation is practically finished, and a 
large portion of the concrete lining is in place. 

The steel structure of the station is almost completed, 
and over one-half of the exterior granite is in place, while 
substantial progress has been made in connection with the 
station facilities. The cross-town tunnels between the sta- 
tion and the East River, and those under the East River, 
are ready for the laying of the tracks. ; 

The workin Long Island City, embracing the tunnels 
from the east side of the river to East and Borden Avenues, 
is finished, and that east of East Avenue, including the ap- 
abr eeag, to the Sunnyside Yard, and the erectior of the 

ridges over the same, is well under way. The electrifica- 

tion of the Tunnel Line, and the track-laying, signaling, 
interlocking, and construction of the necessary yard and 
terminal facilities, will be actively prosecuted during the 
current year, as well as the work on the New York Station. 

In view of the fact that this important terminal is for the 
benefit of the entire Pennsylvania Railroad System, and 
that the lines West of Pittsburgh will reap a direct advan- 
tage therefrom, it has been deemed proper that the Penn- 
sylvania Company should Ly tre oy in the cost thereof. 
It has therefore contributed $10,000,000 for that purpose, 
and charged the same against its Profit and Loss account. 

By reference to the General Balance Sheet, it will be seen 
that the total amount carried thereon on account of. the 
New York Tunnel Extension is $46,528,664 42. Of this 
amount $15,000,000 is represented by capital stock of the 
Pennsylvania Tunnel & Terminal Railroad Company, at 
par, and the balance represents the advances tenth on ac- 
count of cost of construction to Dec. 31 1908, after deduct- 
ing the sums gy | against the Income and Profit and Loss 
accounts of the Pennsylvania Railroad and Pennsylvania 
Companies, as stated in this and preceding annual reports. 

In accordance with the authority conferred at the last 
meeting, the Bald Eagle Valley, Junction and Southwest 
Connecting railways have been absorbed by and now form 
a part of the Pennsylvania Railroad. 

he New York Philadelphia & Norfolk Railroad, which 
forms the connecting link between your Philadelphia Balti-. 
more & Washington System and the railways reaching Nor- 
folk from the South and West, having (through the growth 
of Norfolk as a business centre and as a gateway between 
the Northern and Southern Atlantic States) developed a 
large interchange traffic with your system, it was deemed 
advisable to acquire the ownership of its stock, especially 
as heavy expenditures had been made, on your part, to 
provide the necessary facilities therefor at terminal and 
other points on your lines. An agreement was therefore 
made for the purchase thereof, through the issue of $7;500,000 
of 4% stock trust certificates by the Fidelity Trust’ Com- 
pany of Philadelphia, maturing June 1 1948, the principal 
and interest of which were guaranteed by your Company. 
The net income of the property is sufficient, not only to take 
care of the obligations assumed in connection therewith, 
but to furnish funds for its further improvement. 
‘ fe charges to Capital Account during the year were as. 
ollows: 


COST OF ROAD—Cost of South West Con- x {iiss 
necting Railway, absorbed____.-...._.--- $25,00000  §§ .. 
Cost of Junction Railroad, absorbed __------ 975,000 00 nd 
Cost of Bald Eagle Valley RR., absorbed_._. 1,923,864 35 ace 
Amount transferred from Real Estate ac- as is BS 

count, being property used for railroad \ tis tae 

IN ii li in cts aisles iia, wt tae wt tneaigatey adie 4,530,207 52 0)... ms» nee ee 
Cost of additional General Offices, trans- ryt. a 

ferred from other accounts____.-_-____- 234,171 46 — as I 
Expenditure for Right of Way $2,242,279 93 ee 
Leese GPedit. . 5 ot cae 13,070 00 at raid 


2,229,209 93 . 


EQUIPMENT—Portion of payments on account of principal 
of Car Trust Certificates 


$9,917,453 26 
$,500,000 00 
$13,417,453 26- 


REAL ESTATE—Credits thereto on account 


of transfer to Cost of Road, as above_____.- $4,530,207.52 
wenary ormer Grediw. . 5... . 2222.6. 2 eee 88,063 00 
$4,618,270 52 
Less additional purchases___.........-.-- 7,218 3 
4,811,052 18 


Total charged to Capital Account for 1908...-....---.-. $8,806,401 08 
eee 
The increase of CAPITAL STOCK during the year was as follows: 


Issued in exchange for Convertible Bonds of 1902___--_-_- $8,800 00 
In exchange for Convertible Bonds of 1905___..____.__-- 750 00 
Total lisse during 1906... . 2 ok ee ee cl $9,550 00 


By order of the Board. 
JAMES McCREA, 
President. 


STOCKHOLDERS MAY OBTAIN PAMPHLET COPIES OF §THE. 
ANNUALJREPORT BY APPLYING TO OR ADDRESSING | 


N im ‘ 
LEWIS NEILSON, SECRETARY .” Sg 
BROAD STREET STATION, PHILADELPHIA. 
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—Increasing interest has. been shown in recent years in 
preferred stocks, particularly those of substantial corpora- 
tions listed on the, New York, Philadelphia, and Boston 
stock exchanges To meet the need for reliable information, 
Edward B. Smith & Co., bankers, of, Broad and Chestnut 
streets, Philadelphia, and 27 Pine St., New York, have 
issued the 1909 edition of their useful brochure ‘Preferred 
Stocks,’’ which was published for the first time last year. 
The preferred stocks of forty railroad and industrial com- 
panies succinctly reviewed in this booklet are, with few ex- 
ceptions, dividend-paying stocks at the present time. 
Free copies of ‘‘Preferred Stocks” will be mailed on request. 
The firm has also issued the fifth edition of the Lehigh Coal & 
Navigation Co. circular, for distribution to. all interested 
parties upon application. 


—The firm of Bodell & Co., Providence, was formed on 
the ist inst., the partnership consisting of Joseph J. Bodell, 
formerly manager of Baker, Ayling & Co.’s Providence office, 
and Philip Baldwin Simonds, previously a partner in the 
latter firm. Richard M:. Fisk, who was the Connecticut 
representative of Baker, Ayling & Co. will act in a like 
capacity for Bodell & Co. The new firm will deal in high- 
grade investments. Its offices are in the Banigan Building, 
Providence. A Boston office is expected to be opened later. 


—Railroad investors in this country and abroad will be 
interested in the exhaustive study of the Chicago & North 
Western Ry.made by the New York Stock Exchange house 
of Schmidt & Gallatin, who have issued it in a convenient 
brochure of 30 pages. The analysis and exhibits of this 
system show a striking comparison with other Western lines. 
A copy of this interesting study will be mailed free to the 
readers of this paper who send a written request to the firm’s 
New York office at 111 Broadway for 70A brochure. 


—Robert Glendinning & Co., bankers, 400 Chestnut St., 
Philadelphia, are to-day offering $65,000 City of Easton, 
Northampton County, Pa., School District 4% improvement 
bonds, due 1929, at 102% and interest. These bonds are 
free of Pennsylvania State tax, legal for trust funds, and re- 
deemable in 1919. The assessed valuation of the city of 
Easton School District is $16,480,119, while the total debt, 
including this issue, is only $251,000. 

—John T. Keane, Octavio A. Zayas and Hugh R. Potts, 
members of the New York Stock Exchange, have this week 
formed a co-partnership under the firm name of Keane, 
Zayas & Potts, with offices at 15 Broad St., this city. Mr. 
Keane was for many years junior partner of the old retired 
firm of Howard Lapsley & Co., whose former business will 
be conducted by the new concern. Hugh R. Potts is the 
Board member. 


—William. Salomon & Co., who were among the successful 
bidders for the recent issue of New York City bonds, are offer- 
ing $1,885,000 of the 4s, issued for the purpose of the water 
supply. ‘The Constitution of the State of New York pro- 
vides that bonds issued for the water supply of New York 
City shall not be included in ascertaining the power of the 
city to become otherwise indebted. 


—Albert E. Butler, recently of Burnham, Butler & Co., 
Chicago, has established new offices at 238-240 La Salle St. 
under the firm title of A. E. Butler & Co., to engage in the 
purchase and sale of stocks and bonds and all high-grade 
investment securities. Chicago loeal bank stocks will be 
a specialty. Mr. Butler has had a most valuable experience 
ppg lines, and his new location is one of the best in the 

—The new stock-brokerage firm of Cameron, Hale & Co. 
of 20 Broad St., this city, began business this week and took 
over the business of George I. Landon, who retires. The 
partnership consists of Alexander Cameron Jr., Eugene Hale 
Jr., Norman T. Reynolds and Charles Hitchcock Jr., who 
will represent the firm on the floor of the Stock Exchange. 


Attention is direeted to the list of offerings on another 
page of Werner Bros. & Goldschmidt, bond dealers. This 
firm has been making a specialty of good railroad and Gov- 


qeament bonds and has active markets in all issues of this 
class. 


—C. W. Whites, formerly with O’Connor & Kahler, has 
severed his connection with their firm and on the Ist inst. 
became associated with W. N. Coler & Co., 43 Cedar Street 
this city. 

—A card has'been issued by Ackermann & Coles giving the 
opening, highest and lowest quotations and dividend record 


since 1898 for Standard Oil stock. The firm are specialists 
in this stock. 


—Pouch & Co., now at 18 Wall Street, have leased the 
entire third floor of the Manhattan Trust Co. building at 
the corner of Wall and Nassau Streets, and will occupy their 
new quarters about April 1. 


—Ernest E. Quantrell, for some years with the Chicago 
Savings Bank and Trust Company, on March Ist became 
connected with the Chieago office of N. W. Halsey & Co. 


—Effingham, Lawrence & Co., members’ of the N. Y. 
Stock Exchange, 111 Broadway, announce the retirement 
of Robert H. Simpson from the firm on March 1. 


~The admission of William B. Kurtz to partnership in 


the firm of E. W. Clark & Co. of Philadelphia was announced 


on the Ist inst. cablit .s Per] 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, March 5 1909. 

General trade is still halted to a certain extent by uncer- 
tainty about the changes in the tariff which will be made 
at the extra session of Congress to be called for March 15th. 
The depression in the metal trades has continued witha 10% 
cut in wages by one of the steel companies. Breadstuffs 
have advanced, partly owing to aggressive speculation. The 
feeling is hopeful but conservatism is everywhere noticeable. 























Stocks of Merchandise— Mech. 1 Feb.1 Mech. 1 
1909. 1909. 1908. 
i ee cen bags 23,963 30,427 11,420 
en wb mne es bags|3,307,344/|2,922,327/3,314,929 
DEL Glug wwsncwdsetacnbncu mats 59,429 59,623 63,500 
a a nw coin emis mak bags} 320,469; 285,935; 206,234 
Te ee ame os apie ie tons 22,456 NEL. ah wrse nae 
Ces. 2. Matuedwsencandusanes No 31,700 28,700! 5,500 
RR iia Le lke kbiksinde wail bales| 115,879) 160,173; 102,521 
RE te RE Sa an NN SA et ce BE ST) adiahieasE y  eraseiice 3,850 
DPE. 55 440%adadsuabinwoctiue bales 5,883 4,208; 18,500 
I os os lS os tesak ca a ton bales 1,637 396) 4,500 
Ss Mit es a ial ek gh barrels and sacks} *49,000 60,200) 48,900 
* Sacks. 


LARD has advanced, owing mainly to decreased receipts 
of hogs at Chicago and elsewhere and higher prices for them. 
Besdies the stocks at the leading packing points have made 
a bullish and stimulating exhibit. Receipts of hogs 
at the leading Western points have latterly been on 
a single day only 74,600, against 117,500 on the same day 
last year. This was a typical case. The rise in grain has 
also had some effect. Prime Western here 10.40c. Middle 
Western 10.10c. City 9.75@9.85c. Refined Continent 
10.50c. South American lic. Brazil in kegs 12.25¢c. Com- 
pound 7%@7 Ke. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May. delivery......--.-. 9.9734 9.75 9.92% 10.02 9.9744 10.00 
July delivery......-.-- 9.82% 9.85 10.05 10.15 10.07% 10.10 
September delivery. --.9.95 Se || minaee 10.25 10.20 10.22% 


PORK has been active and firm; mess $17 25@$17 50; 
clear $18 75@$21 50; family $18@$19; cut meats firmer; 
pickled hams 9%c., 10 to 12 lbs.; pickled bellies, 10 to 12 
Ibs., 834 @9%c. Beef firm; mess $12 50@$13; packet 
$14@$15; family $15 25@$15.75; extra India mess $24 50 
@$25; stearines oleo 12144@12%c. for New York, with 
Chicago 13%c. Tallow 6 cents for city. Butter, creamery 
extras 29c. Cheese, State full cream fancy 15c., with less 
activity. Eggs 25c. for fresh and 20%4c. for Western firsts. 

OIL.—Cotton seed active and strong; winter 5.70@6.25c. 
Summer white 5.55@5.60c. Linseed has been dull; city, 
raw, American seed, 56@57c.; boiled 57@58c.; Calcutta 
75c. Lard firm; prime 75@80c.; extra No. 1, 56@57c. 
Olive 1.50@1.65. Cocoanut Cochin 7c.; Ceylon 64%@6c. 

COFFEE has been firmer at 8c. for No. 7 Rio, with 
No. 4 Santos 884@9c. Warehouse deliveries have been lib- 
eral, but of late the Brazilian markets have been falling. 
West Indian growths have been quiet but firm. Specula- 
tion in coffee futures has been quiet, but, what witha firmer 
tone in Europe and bull support here, with more or less 
covering and other scattered buying, prices haveadvanced. 
It seems doubtful to many whether a duty will be imposed. 

Closing prices were as follows: 

March -...-. 6:806.88 July_. -....6.35@6.40| November __5.75@5.80 





Agra. .....- 6.80@ 6.85] August ____- 6.10@6.15| December __5.75@5.80 
a eee 6..0@6.85|September -_5.95@6.00/| January -.__5.75@5.80 
} Sia eae: 6.40 @6.45| October -_.-5.70@5.75| February. ---5.75@ 5.80 


SUGAR.—Raw has been firm with a fair inquiry of late; 
centrifugal, 96-degrees test, 3.74c., muscovado, 89-degrees 
test, 3.24c., and molasses sugar, 89-degrees test, 2.99c. 
Refined has continued irregular with the “war’’ still on; 
granulated has latterly been quoted by different refiners at 


4.50@4.65c. Spices quiet but firm, with small stocks. 
Tea firm but quiet. 
PETROLEUM.—Refined has been in moderate demand; 


barrels 8.50c., bulk 5c., cases 10.90c. Gasoline, 89-degrees 
in 100-gallon drums, 19c., drums $8.50 extra. Naphtha 
l6c. for 73. to 76 degrees in 100-gallon drums; drums $8 50 
extra. Spirits of turpentine has declined to 42c. Rosin, 
strained, 3.30@3.35c. Wool has been firm with a very 
moderate trade; most descriptions dull. 

TOBACCO has. been generally quiet. Buyers as a rule 

ersist in their policy of buying from hand to mouth. There 
is some buying: of 1908 Wisconsin and Connecticut. High 
prices are demanded for Pennsylvania. New Ohio is not 
altogether satisfactory in quality, and substitutes are being 
beught, such, for instance, as Wisconsin Bs. Very. little 
is being done in Sumatra. Though steady, Cuban is less 
active. A small demand for cigars is at the bottom of the 
present dulness. 

COPPER, after showing a steadier tone, became weak 
again, with buyers holding aloof; London prices have latterly 
fallen sharply. Hlectrolytie here 12341234 c. and lake 
1274@13c. Spelter has been weaker at 4.72} ¢-@4.77 ac. 
Lead has been dull at 3.92144@3.97\%c. Tin after being 


firmer became dull and somewhat depressed, partly in sym- 
thy with a similar tene in London. 
28.70@28.75¢. 
to. sag in value. 
increased. 
Northern $16 50@$17. 


Spot now, however, 
Iron has been generally dull and inclined 
Of late the railroad demand for steel has 
Iron itself, however, is slow: of sale, No. 1 
No. 2 Southern $16 25@$16 75. 
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COTTON. On Shipboard, Not Cleared for— = 
Friday Night, March 5 1909. Great Ger- | Othert | Coast- Leaving 
> March 5 at—|Britain.| France| many. |Foreign| wise. | Total Stock. 
THE MOVEMENT OF THE CROP as indicated by our | a a eae aga sesert aerags 
i i i ew Orleans... * ’ ’ ’ ’ 4 
telegrams from the South to-night is given below. For the | Ge cion ’--| 17'087| 4)249| 301508 2:472| 3,104| 57'386| 71182 
week ending this evening the total receipts have reached | Savannah _.._| |---| ----| 1.150) _--- 55 5| 19150) ’ 
i Charleston. - -- inst ake aie ye sewed 100 10 16,365 
150,074 bales, against 128,987 bales last week and 141,612 = he a 1008) 149800|' 9060] =~” 800| 24,8001  30'ROF 
bales the sche week, making ~ total receipts since | Norfolk _~~~~~ fete grantee Macey Retort ETT 8 12.086) 21'265 
the Ist of September 1908 8,190,699 bales, against 6,937,324 | New York....| 1,000 300) 700) 2,500; --.-} 4,500) 123,461 
bales for the same period of 1907-08, showing an increase | Ot®¢T Ports---) 12,000) 2,000) 13,000) ----) ~~~ -) 27,000) 32,318 
since Sept. 1 1908 of 1,253,375 bales. Total 1909__| 34,207) 27,458] 62,264) 20,357] 16,904/161,210) 597,420 
Total 1908__| 36,702 357807 56,153) 27,506) 22,439)185,688| 473,045 
nebtiieae— sax: \azon:| Tees: | wed. | chur. we. | Total. Total 1907_-| 64,325) 39,807] 48,928) 44,129] 31,327|228,516| 835,573 
Galveston. a heed 5,175| 8,411) 12,522} 6,980| 5,264) 9,167| 47,519 
fa} +a ae 8d otal obus des Saitln es éwe re, oitiilied . . . . 
Gomutaenelaee 2-..-| ee) el OE S*91 socseal 10aa Speculation in cotton has been rather more active at times, 
New Orleans... . 9,107} 4.323) 6,775) 8,768) 3,511] 8,171| 40,655 | and prices have advanced. A leading factor in the rise has 
ae... amt Chel Cacek > Ge hae a ed é : 
yg del 374 387 644 46 550 578| 9.788 been continued drought in Texas. T? Exchange has 
Pensacola... - - 11,000 rs ieee ieee ee ee te 20,975 pene A oo. ae ae petro emg Ba go from mer 
a ee 4 | eomanl osas . an ahoma, an ay after day they have announce 
s ae _ 2,360) 1,584) 2,371) 1,365) 2,037| 3,281| 12, - ? 
sro... pie 8 ead eee BOO) e087) er508| t's08 | that no rain has fallen. ‘The February report of the Weather 
Pipe oem a -+--- 309 552) = 15 19 126) 1,850 Bureau at Washington shows that the deficiency of rainfall 
Wimington....- 370) “540! 348| 650) 147 445 2,500 | SO noticeable in Deceinber and January in Texas has been 
Nortotk ae ‘i 607) 1,129) 660) 457) 905 384 4,424 | further increased. This accords with private reports re- 
Nato SME Acad “cada Gantt & cacaee 7 real pote ceived from time to time for many weeks past. In the eastern 
Boston ------- “35% 10) ae 208 1028 313 section of the belt the rainfalls in February were, as regards 
aitimore __... - -<-- -<--- ---- m<--- ’ | ° e 
Phisttiehts.... ..-.. ao 24| 23 50| ‘141, 237 | Not a few States, above the normal; but the southwestern 
| section, as already intimated, is still a source of great in- 
Totals this week. 30,207) 17,054| 23,792) 19,103) 13,200) 46,628)150,074 | terest if not anxiety. Of late, conditions there have been 





The following shows the week’s total receipts, the total 
since Sept..1 1908, and the stocks to-night, compared with 
last year: 
































1908-09. 1907-08. Stock. 
Receipts to 
March 5. This Since Sep| This |Since Sep) | 
Week. Week. | 11907. | 1909. | 1908. 
Galveston... _...- 47,519/3,091,936|) 39,487 2,033,134) 128,507) 149,757 
Port Arthur-_---- ----| 116,198) 3,527 SGGter  Jascus Be haw ee 
Corpus Christi,&c} 10,284 92,629 618 S  eaeaeged peepee 
New Orleans ___.| 40,655/1,677,783) 26,565/)1,615,530) 255,687| 218,514 
Guifport -..---- ca 221 St -eheke decal, cmnmcos 
eee 3,788; 314,962; 4,175) 283,408 55,601 24,512 
Pensacola __. .-- 20,975) 130,421 nt. SOCMPO Beene) .2. cue 
Jacksonville, &c-_ 376 26,848 164 ee Gee 
Savannah --_--_-.- 12,998/1,286,024) 9,558/1,345,054 81,758 80,785 
Brunswick -----_- 1,308 »435 109} 196,392 16,844 7,218 
Charleston -~---.- 1,350; 181,153; 1,036) 186,556 16,465 17,055 
Georgetown --_-_- 49 2,010 arse TEL? gengahs, s<6ion 
Wilmington -__-_} 2,500) 350,472) 1,861) 455,684 13,025 2,429 
io rae 4,424) 476,140) 5,404) 466,054 33 383 26,443 
NewportNews, &e.; 1,972 10,805 128 G,622; ..-... 11 
New York .__.-. am bate 13,701 17 3,180; 127,961; 103,849 
BOGE «ae4 <~ 4. 313 11,968; 1,005 9,783 6,934 9,76 
Baltimore __ .- -.- 1,326 84,243; 3,174 58,241 18,803 15,393 
Philadelphia; --- 237 3,750 107 6,902) 3,712) 2,840 
| 
| ee ae 2 150,074/8,190,699| 97,612 6,937,324) 758,630) 658,688 





In order that comparison may be made with other years: 
we give below the totals at leading ports for six seasons: 

















Receipts ai— | 1909. 1908. | 1907. 1906. 1905. 1904. 

Galveston _..| 47,519) 39,487; 84,247) 35,113| 58,253) 15,150 
Pt.Arthur,&c.| 10,284 4,145, 4,652 ,395 5,072 487 
New Orleans_| 40,655) 26,565 38,828) 37,435! 44,231| 19,627 
Mobile _____- 3.788 4,175 2,779 1,134 4,162 508 
Savannah ___| 12,998 9,558 16,345} 10,553| 12,741 4,373 
Brunswick___ 1,308 109! = 1,796 598 3,862 502 
Charleston, &c 1,399 1,036; 1,560 722 689 151 
Wilmington - - 2,500 1,861 2,957 728 2,251 811 
Norfolk -_____ 4,424 5,494/ 10,072 6,617 7,615 3,045 
N'port N., &¢ 1,972 128 | 986 147 182 689 
Allothers__._| 23,227 5,054) 7,601 2,842 3,708 2,623 
Total thiswk.| 150,074| 97,612) 171,823] 106,284| 143,666, 48,056 
Since Sept. 1_/8,190,699/6,937,324 8,346 ,088/6,339,530|7,192,635 6,513,654 

















The exports for the week ending this evening reach a total 
of 169,655 bales, of which 46,649 were to Great Britain, 
35,177 to France and 87,829 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 
































Week ending March 5 1900. | From Sept. 1 1908 to March 51909. 
I to— Exported to— 
Exports | 
trom— Great | Conti- | Great | Conti- | 
~Fr'nee.| nent. | Total. | Britain. France.| nent. | Total. 
Galveston __._| 16,127|14,481) 24,333) 54,941/1,303,525/391,497| 971,8972,667,919 
Port Arthur___| _____ canal Sone cle wee. 63,109} ____. §3,089' 116,198 
OODARNOL MOE ncn gk 0 ckk wéneel sceebal ) nandudll adens 7,402) 7,402 
New Orleans__| 22,553} ____| 31,869) 54,422 4156)177 039 482,520,884 734 
Mobile __-___- --eop-|----| 1,287] .1,287] 77,221] 70.774| 54.462 202,457 
Pensacola ____| 3,968/f1,000) 6:801/ 21/769) 32/287| 50'874| 491207, 132/458 
Gulfport. ..ccah 22% iiehitl edhe ii \atpiadas 4.138 oy rere 221 
Savannah ____| ____- 5,634) 2,944) 8,578, 140,531| $7,672, 523,427) 751,630 
BrunswWick.___} ____. sual. ote? Fee 68,588) _..__. 2,512) 251,100 
Charleston..__| __._- ---.| 4,450! 4,450 5,725 67,119} 72 
Wilmington__.} ____- Pg, Beep AOE Brie ica 88/207 238,844) 335,782 
Not@me 28.2397 vile. wie Soo eee 28, 1,971, 30,771 
RPE RR eee peer Berea ee Ra” See 
New York____ 185| 3,124) 5,122) 8,431) 123,070 35,5801 198, 287,546 
Deieds -.-- i'da| “688| ¥.i00 Sinko bn'aee 9.300) 80.547 
et oP ; 4 ,387| 5,099, 49,048 84,5: 

Philadelphia __ 650} ___. 1 8 j 7,058! 45,422 
Porttand, Mée__| ____- Rass | pee | Rr y Pee 743 
San Francisco_| _.__- -:.:) 45685) 4,886) 22.055 | 5Y,780' | 57,720 
Seats <5...) ssc.. ~2ct} 95878) ORF -cecacce 55,782| 55,782 
Ti Coe ooo Jemeal Soles  Sneeee c oe 8,660 8,660 
Portland, Ore_/ _..-. wong} sesee) (25a ca caud 300) 300 
Pembina ..._.}| —--.. dnnEe’ @bbbal iveemd.." shaade 100 100 
Doweee sc ek cat Lh. aaa Hef re: RRS NC: 2,103 

Total ....-. 46,649:35,177| 87,829)169,655 2,909,200 844 ,355.2,849,408 6 602,963 
Total 1907-08: 28,888}10,985 57,564 92,437 /2 512,280 70% ,062)2,787,958,5,951,260 

i i 














In addition to the above exports, our telegrams to-night 
also give us the following amounts of cotton on shipboard, not 
pai “7 the ports named. We add similar figures for 

ew York. 


cloudy, and on Friday morning a low barometer was noted. 
It is assumed that copious rains in the early future would go 
far towards relieving Texas of the ill-effeets of the winter’s 
drought, but it is also maintained that if such rains are 
much longer delayed,the results must be more or less un- 
favorable. The other leading factor in the week’s advance 
has been greater activity in the spot markets, both at home 
and abroad,at rising prices. Large sales have been made 
at New York and some of the Southern points, and Liver- 
pool transactions have also increased. onflicting reports 
have been received in regard to the trade at Manchester; 
some insist that there has been an improvement. The 
South has latterly been buying here and: Liverpool has bought 
the near months, supposedly in undoing straddles. Large 
spot interests have also bought at times quite freely, and 
have shown a very plain disposition to give support to the 
market whenever it seemed to need it. The Liverpool mar- 
ket has repeatedly exceeded the expectations,even of the 
bulls on this side of the water, and shorts here have cov- 
ered at times quite freely. They were rendered uneasy not 
only by the Texas drought and the greater activity in spot 
trade, but also by the unexpected strength of Liverpeool’s 
prices. Also, there have been rumors afloat that a 
—— of cotton from the loeal stock would be expo ‘ 

n the other hand, the depression in the steel trade, de- 
clines at the Stock Exchange, rumors of rains in Texas, or 
of weather indicating rains at any moment, have had a more 
or less depressing effect at times. That is to say, they had 
a tendency to cause reactions or to rein up the advance, 
more particularly when it appeared that Wall Street houses 
were good sellers on days of epression in the stock market. 
Also, according to common report, large wheat operators 
in Chicago, who are said to be long of cotton, have latte 
been credited with liberal sales. It is intimated, too, wi 
or without reason, that certain of the large stock interests 
have within a few days been parting with some of their 
holdings. However this may be, there has been at times 
some large, concentrated selling. To-day prices advanced 
and then receded. New Orleans and the South bought. 
Liverpool was unexpectedly firm, and sent buying orders 
in the near months if it sold the distant ones. There were 
rumors of large yarn sales at Manchester. But Texas 
was cloudy, Chicago again seemed to be selling, and it was 
persistently rted that some of the spot interests sold; 
also, that rain had fallen at Houston. Spot cotton has been 
o> sha and 20 points higher, middling uplands closing 
at 9. . 


The official quotation for middling upland cotten in the 
New York market each day for the past week has been: 























Feb. 27 to March 5— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands.._......... 9.65 9.70 9.85 9.85 9.85 9.85 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1909.c_.__. 9.8511901.c_...-. 8.9411893_c____-_ 9.19|1885_c___._ 11.38 

19GB. .~2.-- 11.65)}.1900_._.___. 9.81/1802___.__- 7. EE eine ate 10 
i Jee 11.385} 1899____.__ 6. ee 8.88}1883______- 10.19 
1D@Rss sacs. 1.20|}1898..._... $3 1600._..... 31.31 11882.....-. 11.75 

19@s. san-- D1 B07... ase 7.19}1889_._.__- 10.10 (3881_..-... 11. 
| , Soe  e.3).' ee 7.62 1838 ich amabiateie 10.31}1880___. 13.12 
19@).-.-a-. 10.10) 1895...-... 5 RE 9.68{1879.._...- 9.75 
+ Ee ®.32) 1804. ....4. 7.56 | 1886__.__.- @. 501 19 Aes occen 10.94 

MARKET AND SALES AT NEW YORK. 
Futures Sales Spet and Contcact. 
Spot Market Mashet nd 
Closed. Closed. | Gon- | Caen- 
Spot. lsum'n. tract. | Total 
Saturday ..iGuiet _........_. _ioufet*._...* 400| ._. Agta 400 
Monday. -_|Quiet, 5 pts. adv___|Barely steady| 1,700!  ____} 4,500) 6,200 
Tuesday -__/Quiet, 15 pts. adv_._|Firm __.___- BOR Le wd 50 
MK Yea ul 7 Se aie dll *- “WSteady 2222 508 ere ee . 00 
wi WE occas oben. cts aso PetEes 

Priday..-./Quiet .-22 22222221 Steady. -- =. abe deeedd | Woe? onde 
ek. tke 7,750] --..} 4,600 12,350 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 


March 5— 1909 1908. 1907. 1906 


Stock at Liverpool________ bales.1,431,000 1,128,000 1,128,000 1,105,000 
Stock at London 9,00 1 0 8,000 9,000 











“Stock at Manchester __________- 87,000 76,000 73,000 66,000 

Total Great Britain stock-_--_- 1,527,000 1,215,000 1,209,000 1,180,000 
Stock at Hamburg__________._- 14,000 13,000 11,000 11,000 
Stock at Bremen .........._._-- 500,000 450,000 438,000 362,000 
2B og. See 345,000 241,000 292,000 216,000 
Stock at Marseilles___....______ 4,000 4,000 3 000 4,000 
Stock at Barcelona .........--- 51,000 46,000 21,000 11,000 
Stock at Genoa_._..._.__.....- 58 ,000 19,000 132,000 111,000 
Stocx at Trieste. ..2.........-. 2,000 18,000 9,000 5,000 

Total Continental stocks_-___-_ 974,000 791,000 906,000 720,000 

Total European stocks_-_____.- 2,501,000 2,006,000 2,115,000 1,900,000 
India cotton afloat for Europe... 177,000 136,000 203,000 54,000 
Amer. cotton afloat for Europe-. 435,345 480,814 590,839 406,999 
Egypt, Brazil, &c.,afit.for Europe. 43,000 39,000 73,000 77,000 
Stock in Alexandria, Egypt--_--- 309,000 244,000 227,000 181,000 
Stock in Bombay, India_-_-_-_-_-_-- 454,000 593,000 642,000 986,000 
Steck mm Ue. Moree oc. ck 758,630 658,683 1,064,089 781,274 
‘Stock in U. S. interior towns__._. 737,618 513,232 547,021 605,199 
U.S. exports to-day = 5... 37,927 11,218 12,038 11,389 





Total visible supply __-_--_-_-_-__- 5,453,520 4,681,947 5,473,987 5,102,861 
sf had Ponisi totals of American and other descriptions are as follows: 
n— 











Liverpool stock. __.._____- bales.1,325,000 1,012,000 1,024,000 972,000 
Manchester stock____.-_..__._- 70,00 62,00 61,000 54,000 
Continental stock—___________- 935,000 717,000 846,000 679,000 
erican afloat for Europe---_-_- 435,345 480,814 590,839 406,999 
UU. BOEe SepGnee boo we ate 58,630 658,683 1,064,089 781,274 
U. S. interior stocks ..........-. 737,618 513,232 47,021 605,199 
U. S. exports to-day........... 7,927 11,218 12,038 11,389 
Teel Amertrat oo. sts 4,299,520 3,454,947 4,144,987 3,509,861 
East Indian, Brazil, &c.— . 
Liverpool ste... 2. > .~.-saa 106,000 116,000 104,000 133,000 
RMD OI oo, oS es, a a hers aim 9,000 11,000 ,00 ,000 
Manchester stock. _.._________- 17,000 14,000 12,000 12,000 
«Continental stock__..__._..-._- 39,000 74,000 60,000 41,000 
India afloat for Europe________- 177,000 136,000 203,000 54,0 
Egypt, Brazil, &c., afloat.______ 3,000 39,00 73,000 77,000 
Stock in Alexandria, Egypt----- 309,000 244,000 227,000 181,000 
Stock in Bombay, India________ 000 593,000 642,000 986,000 
Total East Ifidia, &c_________ 1,154,000 1,227,000 1,329,000 1,593 000 
Total American __......-_.-_- 4,299,520 3,454,947 4,144,987 3,509,861 
Total visible supply_______._- 5,453,520 4,681,947 5,473,987 5,102,861 
Middling Upland, Liverpool-_-.-_- 5.14d. 6.04d. 6.24d. 5.92d. 
Middling Upland, New York. _.- 6.85c. 11.45c. 11.45¢c 11.25c 
Egypt, Good Brown, Liverpool__ 8.9-16d. 8 15-16d. 12 15-16d 9%d 
Peruvian, Rough Good, Liverpool 7.75d. 10.50d. 9.65d. 8.75d. 
Broach, Fine, Liverpool_______- 4 15-16d. 554d. 5 11-16d. 55d. 
Tinnevelly, Good, Liverpool- --_- 5%d. 5 3-16d. 5d. 5 7-16d. 


‘ ere imports for the past week have been 136,000 
ales. 


The above figures for 1908 show a decrease from last 
week of 80,717 bales, a gain of 771,573 bales from 1908, 


a decrease of 20,467 bales from 1907 and a gain of 350,659 
bales over 1906. 


in detail below. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
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week last year. 


are as follows: 


OVERLAND MOVEMENT FOR THE WEEK 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. 
results for the week and since Sept. 1 in the last two years 


The above totals show that the interior stocks have de- 
creased during the week 34,379 bales and are to-night 224,386 
bales more than at the same time last year. 
at all the towns has been 5,126 bales less than the same 


he receipts 


AND 


The 














——1908-—09——— 1907—08——— 
March 5— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
wenn ee 16,306 499,543 12,864 307,137 
eh ii i ninwe nin ome ale 5,383 264,865 6,071 140,172 
> | 4b”. SERA SREP a Sei 1,453 24,343 2,690 23,967 
A TE is ids wip in ve aie mah ive 2,655 60,567 896 39,780 
bp Lt” See 706 36,141 594 29,718 
Via Virginia points_-_.......---- 4,789 149,324 2,463 67,628 
Via other routes, &C_.....-.--- 4,982 221,286 7,241 183,876 
Total gross overland_-_-_-.----- 36,274 1,256,069 32,819 792,278 
Deduct shipments— 
Overland to N. Y., Boston, &c__._ 1,876 113,662 4,393 78,106 
Between interior towns_-_-_-.-_--- 398 37,747 1,114 57,234 
Inland, &c., from South__-_----- 1,954 27,418 355 45,177 
Total to be deducted_-___-.__-_- 4,228 178,827 5,862 180,517 
Leaving total net overland *_._..-- 32,046 1,077,242 26,957 611,761 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 32,046 bales, against 26,957 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an excess over a year ago of 465,481 




















g period a year ago, 


bales. 
——1908-09 —— ——1907-08—— 
; In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to March 5__-_-__- 150,074 8,190,699 97,612 6,937,324 
Net overland to March §--_-_------ 32,046 1,077,242 26,957 611,761 
Southern consumption to Mch. 5.a 48,000 1,206,000 45,000 1,283,000 
Total marketed ----- we, oe ee 230,120 10,473,941 169,569 8,832,085 
Interior stock in excess _._..----- *34,379 623 ,603 *1,829 432,649 
Came into sight during week___.195,741 -__.---- 269,748 caiuesnts 
eee Oe Os BOO, Sica nceess. onanee eR RS gene: 9,264,734 
North. spinners’ takings to Mch. 5. 69,466 2,061,448 62,871 1,235,105 


a These figures are not the takings by Southern mills, but are estimates 
of consumption based on information received 


from time to time durin 


the season and revised, if necessary, when complete returns are receive 
at season’s close. Reports from various sections of the South indicate that 
takings by the mills have thus far this season been appreciably heavier than 
during the correspondin: 
data is not obtainable. 


* Decreased during week. 


but actual or approximate 





Mar. 6 1909. | 


THE CHRONICLE 





635 





Ee 





Movement into sight in previous years: 


Week— Bales. Since Sept. 1— Bales. 
1907—March 8-.-...-.-..-.-.-- 214,185|1906-07—-March 8 _...-- 11,113,393 
1906—March 9-.......--.-. 158,556|1905-06—March 9... -- 8,771,819 
1905—March 10.......-.-- 216,552 | 1904-05—March 10_.-.-.- 9,701,847 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 



































Closing Quotations for Middling Cotton on— 
Week ending— 

March 5. Sat'day. | Monday.| Tuesday. Wed'day.|Thursd'y, Friday. 

Galveston ..._.| 9 7-16 Re ee 9 9-16 9 9-16 9 9-16 
New Orleans...| 9 5-16 9% 9% 9% 9% 9% 
Mobile _...-.. .-| 9% 9% 9% 9 3% 9 7-16 9 7-16 
Savannah ..... 9% 9% 9% 9 6-16 |.... 9 5-16 
Charleston --- -- 9 9 9% 9 3-16 9 3-16 9 3-16 
Wilmington_. 9 9% bs ale apie mal epee oe 
GREE adaccne 9% 9 3% 9 7-16 9% 9% 9% 
) 9.65 9.65 9.70 9.85 9.85 9.85 
Baltimore _-_.-- 9% 9% 9% 9% es odins 
Philadelphia _..| 9.90 9.95 10.10 110.10 10.10 10.10 
Augusta....... 9% 9% 9 7-16-%| 9% 9% | 94% 9-16 
Memphis _.-..-.- 9 5-16 9 5-16 9 7-16 9 7-16 97-16 | 9 7-16 
ee 2 9% 9% 9 7-16 9 7-16 97-16 | 97-16 
HIOUSUGR ....<« 9 5-16 36. Faeiem | 9% 9% | 9% 
Little Rock_...| 8 13-16 | 8 13-16 | 8 13-16 | 8 15-16 | 9 1-16 | 9 1-16 

NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























1 
Sat’day, Mondaay,| Tuesday,| Wed'day, Thursd’y,| Friday, 
Feb. 27. | Mch 1. Meh, 2. | Mch. 3. | Mch. 4. | Mech. 5. 
ee — | } 
March— | } 
DP aveced 9.22-.26| 9.26-.29)| 9.28-.44| 9.42-.49| 9.45-.56) 9.40-.49 
Cg licn'es aa 9.23 —j)| 9.26-.28 9.43-.45| 9.49-.51| 9.44-.46|) 9.42-.44 
A pril— } 
‘Range ..--- — @ —— @ —|— @ —|— @ —— @ —-— @ — 
co" i abi as 9.23 °* 9.26 °* 9.44 * | 9.49 *° 9.44 * | 9.42 * 
May— 
Ran iseuede Bee 9.39-.43) 9.46-.60) 9.56-.65| 9.57-.68) 9.54-.60 
Cs. 4s aw 9.37-.38| 9.42 —) 9.53-.59) 9.62-.63) 9.57-.58) 9.54-.55 
5 ae ees age ie BRP Ss EE SE 
r —~ ipa a> weal S46 "| 9.48-.50) 9.64-.66| 9.68-.70 9.62-.64) 9.58-.60 
uly— 
Range ____.-_] 9.48-.52| 9.50-.54) 9.57-.70| 9.67-.76| 9.67-.78| 9.64-.71 
i ee 9.48-.49| 9.53-.54) 9.69-.70| 9.73-.74 9.67-.68) 9.64-.65 
October— | | j 
Range ______} 9.20-.24) 9.21-.25| 9.26-.36) 9.32-.39; 9.32-.40; 9.29-.34 
pena ee 9.20-.21| 9.23-.24| 9.36-.37| 9.37-.38) 9.32-.34| 9.29-.30 
ecember— 
eee ho @ <i> @ = 9.23-.33) sc on 9.30-.32| 9.29 — 
Closimg...... 9.15-.16; 9.19-.21| 9.32-.34 9.34-.35) 9.29-.31) 9.27-.28 
January— | 
ME ceeded 9.17-.18| 9.19 —| 9.23-.33| 9.34 —| 9.30 —|\— @ — 
ss cxiecten 9.16-.17; 9.19 —) 9.32-.33 9.34-.35 9.31-.32! 9.27-.28 
Tone— | 
Spot ___._.__.] Easy. | Steady. | Steady.| Firm. | Steady. | Steady. 
Options __..-} Steady. | Steady. | Steady. | Steady. | Steady. Steady. 
* Nominal. 





WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening denote that 
little or no rain has fallen the past week. In Texas dry 
weatherhas been quite general, and elsewhere where rain 
has fallen the precipitation has been moderate or light. As 
a result of the better conditions farm work is making good 
progress at many points. The Mississippi is rising and at 
Memphis is 34.8 feet on the gauge or 1.8 feet above the flood 
stage. 

Galveston , Texas.—There has been no rain during the week. 
The thermometer has averaged 67, the highest being 74 and 
the lowest 67. February rainfall one inch and forty-six 
hundredths. 

Abilene, Texas.—There has been no rain the past week. 
The thermometer has averaged 62, ranging from 42 to 82. 
Month’s rainfall nil. 

Corpus Christi, Texras.—We have had no rain during the 
week. The thermometer has ranged from 62 to 82, averag- 
ing 72. February rainfall forty-seven hundredths of an inch. 

Fort Worth, Texas.—We have had no rain the past week. 
Average thermometer 64, highest 84, lowest 44. Month’s 
rainfall eleven hundredths of an inch. 

Palestine, Texas.—There has been no rain the past week. 
The thermometer has averaged 67, the highest being 84 and 
the lowest 50. February rainfall five inches and fifty-six 
hundredths. ; 

San Antonio, Texas.—There has been a trace of rain on one 
day the past week. The thermometer has averaged 72, 
ranging from 54 to 94. Month’s rainfall seventy-one hun- 
dredths of an inch. 

Taylor, Texas.—We have had a trace of rain on two days 
during the week. The thermometer has ranged from 52 to 
88, averaging 70. February rainfall ninety-six hundredths 
of an inch. 

New Orleans, Louisiana.—There has been rain on one day 
the past week, the rainfall being two hundredths of an inch. 
The thermometer has averaged 63. Month’s rainfall 5.61 
inches. 

Vicksburg, Mississippi.—There has been only a trace of 
rain on one day the past week. The thermometer has aver- 
aged 60, ranging from 42 to 78. 

Helena, Arkansas.—Not much farming as yet. The river 
is still rising. We have had rain on one day during the week, 
the rainfall’ being forty-eight hundredths of an inch. The 
thermometer has ranged from 35 to 73,averaging 47. Feb- 
ruary rainfall 8.95 inches. 





Memphis, Tennessee.—The river is 34.8 feet on the gauge, 
1.8 feet above the flood stage, and rising. There has been 
rain on two days the past week, the rainfall being ten hun- 
dredths of an inch. he thermometer has averaged 45.9, 
the highest being 69 and the lowest 39.1. February rainfall 
7.75 inches. 

Mobile, Alabama.—Farm work is making good progress. 
We have had rain on one day the past week, the precipitation 
reaching five hundredths of an inch. Month’s rainfall 
4.08 inches. 

Montgomery, Alabama.—Good inquiry for cotton, but 
holders ask advanced prices. The rivers are subsiding. 
There has been rain on one day of the week, the rainfall 
being thirteen hundredths of an inch. Average thermom- 
eter 56, highest 74, lowest 33. Month’s rainfall 9.55 inches. 

Selma, Alabama.—There has been rain on two days during 
the week, the precipitation being thirty hundredths of an 
inch. The thermometer has averaged 52, the highest being 
74 and the lowest 32. 

Savannah, Georgia.—We have had rain on one day of the 
week, the rainfall reaching forty-seven hundredths of an 
inch. Average thermometer 57, highest 74 and lowest 41. 
Month’s rainfall 1.33 inches. 

Charlotte, North Carolina.—We have had rain on one day 
of the week, the rainfall reaching thirteen hundredths of an 
inch. Average thermometer 48, highest 62, lowest 35. 

Madison, Florida.—We have had rain on one day of the 
week, the precipitation being fifteen hundredths of an inch. 
Average thermometer 57, highest 71, lowest 40. 

Augusta, Georgia.—We have had rain on one day during 
the week, the rainfall being twenty-nine hundredths of an 
inch. The thermometer has ranged from 34 to 68, aver- 
aging 52. 

Charleston, South Carolina.—There has been rain on one 
day the past week, the rainfall being thirty hundredths of 
an inch. The thermometer has averaged 57, the highest 
being 73 and the lowest 47. 

Greenwood, South Carolina.—Rain has fallen on one day 
during the week, the rainfall being twenty-six hundredths 
of an inch. The thermometer has averaged 47, ranging 
from 35 to 60. 

The following statement we have also received by. tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 

March 51908. March 6 1908. 
Feet. Feet. 


New Orleans-_......-- Above zero of gauge- 13.3 15.7 
SII iit wi te wircin Above zero of gauge- 34.8 34.8 
i, aa Above zero of gauge_ 17.4 25.0 
Shreveport-.-.....---.. Above zero of gauge_ 3.8 10.2 
VRE adidnudaeginn Above zero of gauge_ 38.5 43.5 


INDIA COTTON MOVEMENT FROM ALL PORTS. 





















































March 4. 1908-09 1907-08. 1906-07. 
Receipts at— | Since Since S nce 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay---------- | 69,000/1,263,000 68,000|1,262,0 92,000}1,545,000 
For the Week. Since September 1. 
Exports from— 
Great . Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 

Bombay— 

1908-09_____-- ~ ..-~«} 54,000) 54,000 13,000] 351,000) 367,000 

NR a ae 1,000) 43,000) 44,000 13,000} 335,000) 348,000 

RR a 2,000; 33,000) 35,000 25,000} 556,000}; 581,000 
Calcutta— 

1908-09__......- ----| 1,000} 1,000 4,000} 21,000} 25,000 

ji 2 eee Sasa sual oe aaah 3,000) 9,000 12,000 

JS | eae waded 2,000} 2,000 4,000) 56,000 60,000 
Madras— 

iS Bese iene 1,000} 1,000 3,000 15,000 18,000 

BE a 6 soe ace BE 1,000; 1,000 6,000 23 ,000) 29,000 

p68 ae ee iiisee 2,000} 2,000 2,000 17,000 19,000 
All others— 

LS ee ee 1,600; 8,000} 9,000 9,000 87,000 96,000 

lo =e Patipeds 1,000; 1,000 8,000 78,000 87,000 

8 RAG TS ----| 3,000) 3,000 7,000 53,000 60,000 
Total all— 

1908-09________- 1,000) 64,000} 65,000 32,000} 474,000) 506,000 

1907-08___._____ 1,000} 44,000) 45,000 30,000} 446,000) 476,000 

1906-07_________ 2,000; 39,000} 41,000 38,000} 682,000) 720,000 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF 


COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 





























Alexandria, Egypt, | 
March 3. 1908-09. 1907-08. 1906-07. 
Receipts (cantars)— 
ee We es ee 155,000 170,000 120,000 
Since Sept..2....... 2 6,054,083 6,318,443 6,523,519 
This | Since This | Since This | Since 
Exports (bales) — | Week.|Sept. 1. Week.|Sept. 1.]| Week.) Sept. 1. 
OP go: Sry hacia | 2 ,000/132,445|| 6,500 172,021}| 9,250)169,619 
To Manchester ___._____ | 9,250/141,550|; 8,000 152,529}) 6,250)159,551 
To Continent _.._.....- | 5,500/214,490)| 7,250 234,673)/13,000/253,657 
To Amertoa. =... 2... ..2 | 2,000| 48,628)! 3,750, 47,736}; 4,000) 87,691 
Total exports -......- '18,750|537,113/|25,500 606,959) |32,500/670,518 

















Note.—A cantar is 99 lbs. 


Egyptian bales weigh about 750 fbs. 





THE 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of ‘cotton for the week and 
since Sept. 1, for the last two seasons, from-all sources from 
which statistics are obtainable, also.the takings, or amounts 
gone out of sight, for the like period. 


























Cotton Takings. 1908-09. 1907-08. 
Week and son. — _ 
Week. Season. Week. Season, 
Visible supply Feb. 26....---- §,534,238t '......-. 4,749,945). -_.----- 
Visible supply Pint Baanccipoc! asdbnoe 1.744.082 “aici able hem 2.281.844 
Am nin sight to Mch. 5._--| 195,741/11,097,544) 167,740) 9,264,73 
Bombay receipts to Mech. 4---- 69,000; 1,263,000 68,000; 1,262,000 
Other India s a to Mch. 4-. 11,000 138008 1,000, 128,000 
Alexandria receipts to Mch. 3-_- 21,000 807,000 23,000 842,000 
Other supply to Mch. 3......--| ------- 153,000 ,000 189,000 
EE nn oconeseeeens 5,830,978 15,174,526 15,011,685 13,977,578 
Deduct— 
Visible supply Meh. 5....----- 5,453,520) 5,453,520)4,f° \ 4,681,947 
Total takings to Meh. 5:-_----- 377,458} 9,721,006. 7,295,631 
Of which American ----.-.--- 282,458! 7,775,006, Zz ww} 7,145,631 
OF senice otner.: .. <......-. 95,000} 1,946,000 6.,000) 2,150,000 

















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO MARCH 1.—Below we present a synopsis of the 
crop movement for the month of February. and _ the six 
months ended Feb. 28 for three years. 








1908-09. | 1907-08, 1906-07. 

Gross overland for February_--_--_-_ bales 165,545 160,836 195,018 
Gross overland for 6 months_________- 1,231,347 765,093; 1,203,033 
Net overland for February__...______- 145,356 128,588 150,603 
Net overland for 6 months_________ 1,054,872 588,374) 1,011,006 
Port receipts in February____.-_.__-_-- 704,779 681,585 914,453 
Port receipts in 6 months___._.______- 8,070,922! 6,857,684) 8,145,268 
Exports, ip. : Feorvary................. 708,1 758,188 866,240 
Bigeees ane Memeo. oo ec le 6,496,177) 5,872,040) 6,302,303 
iy  . £ $, i ie 01,369 669,290), 1,101,579 
Northern spinners’ takings to March 1__-_| 1,992,147) 1,200,903| 1,932,659 
Southern consumption to March 1__-_-__- 1,166,000} 1,245,000) 1,219,000 
Overland to Canada for 6 months (in- 

cluded in net ove * NEES, Spf Saas 80,328) 55,579 91,481 
Buses ere GGG DOG ms Otel ccc cl tcc ene we 
Stocks at North. interior markets Feb. 28 19,549 13,668 9,044 - 
Came. in sight d February... _.--- 971,135 969,101) 1,200,056 
Amount of crop in sight March 1__--__- 10,943,794! 9,125,058/10,860,274 
Came in sight during balance of season__| -____- 2,457,771| 2,690,486 
BO Ga tee heb kib ae idksscbcet °\ chee 11,582,829/13 550,760 
Average gross weight of bales...______- 514.42 509,62 518.54 
Average net weight of balegs__________- 491.42 486.62 496.04 














MANCHESTER MARKET,—Our re 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Manufacturers are 
generally complaining. We give the prices for. to-day 
below and leave those for prveious weeks of this and last 
year for comparison. 


rt received by 
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Tetah polen: 
BALTIMORE—To Liverpool—Feb. 2 7—Ulstermore, 1,441--..--. 1, 4 
To Havre—Feb. 25—Z a, 9 . 938 


Ty Antics Tet to Meee Sebo ian 
PHILADEE DIAL tO Manchester—-Mch. 5—Manchester Corpora- 

Te We etani= hes. 6a anda, OOS. 
SAN PRANCISGR ie Tore en Se have Abas ass 
SEATTLE—To Japan—-Men. ¥—Tenes, 4,090>..........2..-2-. 4.8 





pA CA id POR AA Rnd Nehenosnncet ah ann Sinn onan 169,655 


Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 


Sat. Mon Tues. Wed. Thurs. Fri. 
Live: SE 12 12 12 12 12 1 
Manchester _______ 11 11 11 11 11 1 
a oak 15 15 15 15 15 15 
remneRs.......... 18 18 18 18 18 18 
Hambwer. -....... 25 25 25 25 25 25 
Aniwerp.......... 8 18 18 18 18 18 
Ghent, via Antwerp. 26 26 26 26 26 26 
. ae 0 30 30 30 30 30 
Gothenburg _____- 6 36 36 36 36 36 
Barcelona, direct __ 25 25 25 25 25 25 
I cialis clan dh thes a wp tn 18 1 18 18 18 18 
oo _, Sea 30 3 30 30 30 30 
pS SS} ei eae 45 45 45 45 5 45 


LIVERPOOL.—By cable from Liverpool. we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Feb. 12. Feb. 19. Feb. 26. Meh. 5. 
Sales of the week. -____-_ bales. 42,000 42,000 55.000 50,000 
Of which speculators took- _ 2,000 4,000 0 6,000 
Of which exporters took--_. 2,000 1,000 1,000 1,000 
Sales, American. .._....__.- 38,000 39,000 52,000 47 ,000 
PIE, GRO s nn nc ncnncecne ,000 10,000 10,000 ,00 
ee ao an Di fon exit oo 90,000 81,000 106,000 91,000 
Total stock—Estimated.-_-_- 1,346,000 1,382,000 1,416,000 1,431,000 
Of which American—Est__1,239,000 1,283,000 1,320,000 1,325,000 
Total imports of the week___. 167,000 123,000 150,000 107,000 
Of which American-_-_-___- 146,000 109,000 124,000 1,000 
Amount afloat .......-..... 358,000 363,000 259,000 230,000 
Of which American —-_-____ . 310,000 308,000 224,000 184,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








] | 
Spot. Saturday. | Monday. | Tuesday. W ednesday. | Thursday. Friday. 
Market, }/ Fair Fair 
12:15 $| Quiet. business Quiet. business Good Moderate 
P.M, j! doing. doing. | dewand. | demand. 
Mid. Upl’ds 5.05 5.03 5.05 5.11 5.14 5.14 
Sales ..._. 7,000 8,000 10,000 10,000 10,000 7,000 
Spec.&exp. 1,000 500 1,000 1,000 1,000 500. 
Futures. | Steady at | Steady at Quiet, Steady at; Quiet at | Steady at 
Market |} 2@3 pts. 1 point | unchanged) 2@3 pts. | 1@2 pts. 1 point 
opened {| decline. | decline. advance. | advance. | decline 
Market, }| Steady at Steady, Quiet at Barely sty.) Steady at Steady 
4 | pt. dec.tojunch.to 234| 2@3 pts. at 4 @4%) 1@3 pts. | unch. to 
P.M. j|% pt. adv.) pts. adv. vance. | pts. adv. | advance. | pt. dec 























The prices of futures at Liverpool for each day are given 
below. Prices are on, the basis.of upland, good. ordinary 



















































































clause, unless otherwis estated. 
1909. 1908. The prices are given in pence and 100ths. Thus: 4 97 means 4 97-100d. _ 
834 lbs. Shirt- |Catin 8% lbs. Shiri- | Cot'n * i ad a 
32s Cop yong common Mid 323 Cop ia By common wa Feb. 27 Sat. Mon. Tues. Wed. | Thurs. Fri. 
ee a el 6 Acton Lenssen soe to |1234) 124% |12) 4 |12%, 4 [12%] 4 |12%, 4 12%) 4 
hs d. d.jis. d. s.d.| d. id. d.ls. d. ‘6: 2s Mch. 5. /D.m./ p.m. |p.m. p.m.|p.M.|p.M./p.mM.|p.M.|p.m.'p.mM. p.m./p.m. 
an } | 
22 | 7% 84/4 9 734| 5.30/10 114|6 0 @9 3 | 6.43 lt SFP ABE BS oe le bat St he 
a Feb vla---/4: 88 161..--|«--- ey A Reg, RRREN TARE SERA Sis eR Segue” la 
rp ire RE 6 BEA Se BRB At Bo 2 | BaF) ewok Seas aaa eles an oe” deus 
5 |711-16@ 8%|4 8 @7 7%| 5.15/9 15-16@ 11%|5 10 @9 1 | 6.35 | MCM-—Apr.)---- 
11/7 9.16@ 8%i4 7 @7 B| Sill 9a @ 10% 8 9. G9 0 | Gai | Ber May |----|4 oes ssioaition los los los” lorisiorss o lara 
19 7% @ 84 6 7 7 | 5,09\936 @ 1044|5 6° @8 10 | 6.14 | TEM yuiy|---715 00. [9900 |0134\03 |07 8 log” 08. |0 
ual © G: SRP: 694) 50m) 104|5 5 @8 9 | 6.00 | Sity-Aug-|7--_|5 0035/00. 01 %4|02 0634109 09 |0834\08 3 
57% @, 8 |4 6 @7 64) 5.1419 @ 10%/5 44@8 8 | 6.04] ShESeP-|----1f Oo Ort Og loaséloesslo0 “les loo’ (9a 9s i<\98 3 
Oct.-Nov-|____|4 8934|89 9134/92" [94° [97 [95 |97 (96 9544/95 
SHIPPING NEWS.—As shown on a previous page, the Deocdan’|.22./4 87 [86.82 89 3 91 34 D4 34 |92 44 04 3419334 93 24 
oo » ; Ph, -<ee 
exports of cotton from the United States the past week have | J@--Feb |----|4 86 [8924.88 4/89 (91/95 74/01 93 35|02 44 92 02% 
reached 169,655 bales. The shipments in detail, as made rr in me: 
up from mail and telegraphic returns, are as follows 
Total bales. BREADSTUFFS. 
Mil teeter tor epee Rye Aion aco Friday, March 5 1909. 
To Havre Feb. 27—Chicago. 3 foreign: Heathdene, 2,013 up- | Flour has naturally been strengthened in value. by the 
. ais ke a A ee pe bee ci Le ctw . : ‘ : 
To Bremen-—Feb, 26-—Koin, 300.. Moh. 3—~Cheainitz. 2.750. 3,050 | Steady rise in the price of wheat, but the effect on trade has 
Te Bee ae eee tt aad 300. -------------------- = Hs pre a . oaks eng >. neve ne been large, ‘_o ema @ 
ee eet Ga eee bot Sener eee eee soot eo - i act mos ime they. have been meagre. But, on 
To Genoa—Feb. 26—Koeni DE ICs net ono neae ss 100 , : 4 
we Dwonse: Ayton Pep. at; Atebap. Fetes 960. 2° 202022 308 | oftear hand. burrens awe, con fined: thelr puzebagen £0. singel oF 
> B—Men. 4—inverciyae, 1,078- -------------------- , m ate-sized lo ping e rise wheat an e€ 
GALVESTON—To Liverpool—-Mch. 3--Orispiin, 5.718:..2...2. 5,71 abt pings ; 
To Manehester—Feb. 25—Mereedes de Larrinaga, 10,414_-_-- 10/414 | Sympathetic advance in flour would prove temporary. 
mn agg eh a 14.464: beweapgesoreses--- 481 heat advanced steadily for a time and made new, high 
Be Reese ei gent ea ok sveees=-- | Tecan ft seaman, The, worlds avallgble, supply, bas 
erp—Feb. 27—Horn SR apie doe 072 |i 
To Bar —-Mch. 3—Caprera, 259... Meh. 4—-Wirginla,2,760 33019 | on™ yey Sere 


To Genoa—Mch. 3—Caprera, 1,550_ ..Mch. 4—Monviso,10,474 12,024 
To Venice—Mch. 4—Virginia, 1,202 


To Trieste—Mch. 4—Virginia, 3/003.-_..---.-..---..----._- 3,093 
NEW ORLEANS—To Liverpool—Mch. 3—Colonial, 10,000__.Mch. 
, evens, 10 060. 8 fo er he isbea panacea 20,000 
To Belfast—Mch. 3—Carrigan Head, 2,553____._.__--.----- 2,553 
To Bremen—Mch. 4—Norseman, 16,500 _...._.___.-L_----- 16,500 
To Antwerp—Mch. 3—Virgil, 3,000 00 


To Oporto—Feb. 27—Puerto’ Rico, 1 

To Barcelona—Feb. 27-—Puerto R 
" To Genoa—Feb. 27—Val Salice, 6 
He To Trieste—Mch. 1—Clara, 1,353 

To Mexico—Mch. 1—Molina, 600.._._._._._.___._.--__-__---- 600 
MOBILE—To Hamburg—Mch. 4—-Manchester Exchange, 1,287-- 
PENSACOLA—To Liverpool—Mch. 4—Vivine, 3,968 

To Havre—Feb. 27—August Belmont, 11,000 

To Bremen—Mch. 5—St. Michael, 6,669 





RR a al ll a 9 

To Hamburg—Mch. 4—Wandby, 182 __...._._.............. "132 
SAVANNAH—‘To Havre—Mch. S. Sains. Mba 85 55. eee 5,634 
To Hamburg—Feb. 27—Corn Exchange, 2,944__.._-----__- 2944 
Cae re Tact Bremen—-Feb. 27—-Pomaron, 4,450___.__-_ 4,450 
B ekgr > Lverpool—Mch. 2—Sylvania, 13__.Mch. 3—Cana- aK 

Le SRE tt ate se Gy 4 st Oi sore ip eds einai dk tivedinn tes as av tnnted Malesia an ord antinicte 4 
To Manchester—Feb. 26—Caledonian, 1,234_.__..__......_- 1;234 





any danger of a real scarcity of wheat. If Argentine’s.crop is 
smaller than last year’s, that of India and Australia is 
believed to,be largerthan then. In any case it is contended 
that the present; relatively high prices discount a.good deal. 
With No. 2 red about $1.25} here, it is urged a high enough 
level has..been reachedunless a, disaster befalls the cro 
this country during the present year. And of. this there 
are certainly no signs. The rise is predicated, howeyer, ac- 
cording to bull leaders, on the firmness of the cash positi 
in this country. It, is contended that wheat is rapidly, being 
consumed and that there is some danger of the next crop 
being late, so that July deliveries:may haye to he made from 
old-erop wheat. This, of course, is-pure conjecture, but it 
is one of the arguments advanced in behalf of: higher, prices. 


It rests partly on the drought in Texas. and elsewhere in the 
Southwest and on some unfavorable reports.from the section 
along the Missouri River, unsupported, it would seem, by 
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ny very clear proof. Yet, as speculative excitement has 
run high, almost anything in the way of a bullish argument 
seemed to be accepted by the shorts plainly rendered nervous 
‘by the aggressive tactics of the leading bulls. These leaders 
have sold at times on the advances, but they have also 
bought with spirit whenever the markets seemed to need 
support or a fillip. Foreign markets, too, have been ad- 
vancing. One estimate of Argentine’s exportable surplus 
was as low as 85,000,000 bushels, which is some 55,000,000 
bushels below last year’s total. Berlin prices have advanced, 
partly on reports of a poor crop outlook in Germany, and 
Antwerp quotations have risen so rapidly as to excite com- 
ment. It is called a “cliqued market.” here and in Chieago 
a market forced up to artificial level more by bold manipula- 
tion on the part of shrewd and experienced operators at 
Chicago rather than one which rests on a basis dictated by 
considerations of inherent merit. On Thursday there was a 
reaction. A Kansas City estimate put the farm reserves in 
this ‘country at 147,000,000 bushels. A Chicago statistician 
had made them only 123,000,000 bushels. A year ago they 
were 148,721,000, according to GoVernment figures. A later 
estimate of Argentine’s exportable surplus is 120,000,000 to 
128,000,000 bushels. Argentine’s exports this week are 
estimated at 5,200,000 bushels, against 4,976,000 last week. 
To-day the market broke sharply on “‘long’’ liquidation, 
attributed partly to leading Chicago bulls, accompanied 
by rumors that some of the larger shorts have made private 
settlements with the bull léaders. Also crop reports from the 
West ‘were more favorable. | 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Noi See Winter. gos oe wd 124% 124% 125% 125% 125% 121% 
May delivery in elevator--_-----.-. 124% 121% 122% 122% 122 118% 
July delivery in elevator_-._.__-- 113% 112% 114% 114% 113% 111% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tties, Wed. Thurs. Fri. 


May ‘delivery in elevator. _....-_- 118 117% 118% 118% 118% 115% 
July deliv elevator. .....-.- 104% 104% 105% 106 105% 103% 
September delivery in elevator... 98% 98% 9944 99% 98% 97% 
December delfvery ‘in elevator.__. ‘99% 99% 100% 100% 99% 98% 


Indian corn has reached higher prices and a néw level 
for the season, in spite of large receipts. It is of interest to 
observe that, despite wet weather and bad roads, the crop 
movement has generally been liberal under the stimulus of 
steadily mounting prices. A Western statistician estimates 
farm stocks of corn at 869,000,000 bushels, or 32.6% of last 
year’s crop. This must be compared with a similar reserve 
of 962,429,000 last year and 1,298,000,000 in 1907. The 
total supply for the year was 3,631 ,080 ,000 bushels, made up 
of a crop of 2,668,651,000 and a farm reserve last March of 
962,429,000, against a total supply for 1907-08 of 3,890,- 
320,000 bushels. The consumption during the past year is 
apparently 100,000,000 bushels less than in the preceding 
year, thus leaving the farm stocks carried over practically 
100 ;000 ;000 less than the quantity carried over lastMarch. 
Of late the receipts at the West have fallen off and prices 
have advanced beyond the high level of last September. 
The weather at the West within a day or two has improved. 
The roads are better and ‘cash houses at Chicago as well as 
some speculators are looking for a decline in prices, especially 
as the cash demand has slackened. A Government report 
on farm reserves will appear next Monday. It is awaited 
with a good deal of interest, as the figures given above are 
by not a few considered too small. Some estimates put the 
quantity on the farms at 150,000,000 to 200 ,000 ,000 bushels 
more than a year ago. To-day prices declined in sympathy 
with wheat, but the market was finally steadied by smaller 
interior offerings and decréased receipts. 

DAILY ‘CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn_______. SEE San er SERN. 2 74% 75% 76% 76% 7% 76 
May delivery in elevator_________- 74 73% 74% 74% %15% 74% 
July delive in elevator..._______ 73% 72% %73% 74% 75 74% 
Septem elivery in elevator-_--- 72% 72% 73 73% 74% 73% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_________- 66144 65% 67 67% 68% 67% 
a fn elevator... 2.2. 5. 654 65% 65% 66% 674 66% 
tember,delivery in elevator—___-_ 65% 65% 65% 66% 67 66 % 


Oats advanced to the highest prices of the season, largely 
owing to the strength of wheat and corn. The receipts at 
one time were father large, but latterly they have decreased 
somewhat. Bésides, the cash demand has been good. 
Supplies in the Eastérn States ‘are not‘large. Interior specu~- 


lators have’been buying for a rise and are believed tobe heav-' 


ily “long.” Speculation has been more active. High prices, 
however, are believed to lead to economy in feeding and the 
use of substitutes for oats. To-day prices declined with 
those for other ‘grain. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sat. Mon. Tues. Wed. 

Big. 2. waite. - 6034-61 60 34-61 604-61 60 4:61 
34 to 36 Ibs. 58-60 58-60 58-60 58 
DAILY CLOSING PRICES OF OATS 'F 


-60% 59 @61 59 @61 
URES IN CHICAGO. 


; Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator: -__...___ 55% 84% 55% 
uly delivery in elévator______._._ 49% 49% 50% 50% 50 
ptember delivery in elevator_____ 405% 40% 41% 


The following are closing quotations: 


FLOUR. 

Winter, low grades-_-_--$3 75@$4 35| Kansas straights ----- $5 40@$5 65 
Wine asthe * ES 5°75@ 6.00} Blended kb diet atm! edge 5 4 
wy ter straight... . 5.60@ 5-7 tents: =.-~<- 6 60@ 6 90. 
‘Winter’tlear..-:...-.. 470@ 485 dour. <.. wb Soe 425@ 475 
‘ , ae ae 5 '90@ 625 heat flour------ 210@ 235 
ea 5 5 40{Graham flotr..------- ---- Sr 

ansas clears. -....... 440@ 475]|Corn meal sacks ------ ---- 315 


Thurs. Fri. 
61°@61% 61@61% | 











GRAIN. 

Wheat, bush.— Corn, per bush.— 

N. Duluth, No. 1.-.-- 128%) No. 2° mixed_._.......: él. 76 
N. Duluth, No. 2...-- 122%| No. 2 yellow. ........ 74% 
Red winter, No. 2.....f.0.b.121%|_ No grade-.-......... 71% @72 
Hard “ O Ns 12444/ Rye, per bush.— 

Oats, per bush.— No. 2 Western_....__f.0.b.38¢ 
Natural white ,26to28lbs 59@60| State and Jersey_..._. Nominal. 
No. & wite.......... 61@ 61 % | Barley—Malting--_...__- 75 @78 
White clipped-__...--- 4| Feeding.c.i.f.N.Y-.. 72°@74¢c 


The statement of the movement of broadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 




















Réceipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bbis.1961bs.| bush. 60 Ibs. 56 bush. 32 lbs.|bush A8lbs. bu. 56 ibs 
Chicago ....| 195,322 376,600] 3,531,950) 2,378,000) 898,500, ,000 
Milwaukee __ 75,400 91,300 45, 32,500}  261,300' 22,000 
Duluth. .-.. 9,045 256,735 3,719 58,887 29,664 665 
Minneapolis_|  .....- 1,391,500 109,080 244,820| 335,200 35,190 
2 ere ee Cae 30,000 114,900 n° Seenee 2,000 
Detroit. ._-- 6,400 63,346 37,960 41,380 ein uiiwn a 
Cleveland .- 1.244 6,800} 123130 1040 BEE -*oncnce 
St. Louis. _- 54,560 315,000 3 315,200 71,500) 2,000 
Peoria -.._. 34,500 20,000} > 623,350 187,500 57,000 7,000 
Kansas City.|; -.--.- 625,800 370,200 OEE 2: wedmaeh;:. ehibaw 
Tot.wk.’09| 376,451) 3,177,081) 5,665,589) 3,639,827| 1,656,984) 95,855 
Same wk.’08| 350,232) 2,379,597] 2,679,587| 3,523,908} 875,660) 65,800 
Same wk.’07| 351,177| 4,512,999] 5,071,403] » 3,208,448} 1,103,922) 137,337 
Since Aug. 1 : 
1908-09 - -|12,592,813| 174,118,880] 91,110,781) 108,581,006/61 526 ,145/ 4,904 058 
1907-08 __.| 11,174,199} 161,859,269} 119,833, 203/118 ,459 ,592/ 49,320,418/5,207,179 
1906-07 -_ - -| 13,050,642) 162,015,650} 126 ,808 467) 127 ,654,217| 49 ,374;849)5,439 ,498 




















Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 27 1909 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Recetpis at— bdbdis bush. bush. bush. bush bush. 
New York. ..2..--. 117,116 333 ,600 17 ,655 178,425 26,775 5,750 
po ee 37,977 37,135 22,570 4014 70,412 740 
Portland, Me--.-_-_- 1,607 240,578 77,160 See Suse hk: meade 
Phitadeiphia --.-- 2,907 15,271 173,275 a 800 
Baltimore... ..-.--. 1,129 11,966 ,562 35,649 ..... 75 
Richmond -----_-- 3,841 38,834 23,870 See ns So etwu 
New Orleans *..._. 116,977 3,700 ,000 GOGOe sides  cacce 
Gevesten..5.--.. ~susce. 12,000 9 5 Ste oe ae ee 
ee eee OF eee ed ae eee ne 
Montreal_........ 5,092 6 1,200 ea FS ey 
a ee 15,405 , of Re Or ee LEN eee ae ee 
Port Arthur... =... © -.<.... 72, See . *eaegoes:. edness. “enkn'n 
Total week-__-.- 295,251 3,177,081 5,605,589 3,639,827 1656,984 95,855 
Week 1908__.___- 440,108 1,476,314 2,409,005 986,676 90,760 144,858 
Since Jan. 1 1909_.2,335,845 11,963,334 14,311,607 8,704,813 2423,882 195,307 
Since Jan. 1 1908-_2,851,367 11,767,266 18;249,114 5,468,476 952,591 892,744 





* Receipts do not include grain passing through New Orléans for foreign port 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 27 1909 are shown in the annexed statement: 


e] Wheat, Corn, Flour, Oats, Rye, Barley, © Peas, 
Exports trom— bush. bush. bbis . bush. bdush. ~ bush. . dush. 
New York ._--.. 431,907 52,292 35,544 6,200 36,908 40,108 621 
Portiand, Me_... 240,878 77,160 1,607 $900 seen SLR. 8,026 
| Sra 26,958 105,504 4,020 -..... ee kK cdivaakt ienaie 
Philadelphia _... 25,765 85,100. 25,091 wakes (ioe “eos Tae on 
Baltimore__..... 5983 113,128 30,455 SR cc ipig tate, - Kectaieaie dhdientilie 
New Orleans _-__- 4,950 18,616 1,107 WO eal. Ago S See 
NS FINO did: ie eihilien 15 nle atin oh aeons: . iilwa nc Sie eee 
Galwest Mites. «Shee a See. UE  ceice  uacan “bee oS Monee 
Mobile. 22... ..-- onsen Bs SyROD. .ccseane Mtewace SEA Mens 
Port Arthur. - 72,000 Ee Reem © wédueael emen peepee hoe 
St. Jonh, N. B...: 807,737 wsce-- 15,405 | -..... 





Total week_---1,316,878 730,013 119,710 7,795 47,194 ° 40/108 — 8,647 
Week 1908------ 1,721,498 3,071,598 338,087 6,747 130,208 47,783 10,985 


The destination of these exports for the week and since 
July 1 1908 is as below: 











———-Fiour--——_ W heat —_————Corn—_——_ 

Since Since 

Week - 1 Week July 1 Week July 1 

Exports jor week and Feb.27. 1908. Feb. 27. 1908. Feb. 27. 1908 
‘since July 1 to— bbls. bbls. bush. bush. bush. bush. 
United Kingdom ___ 84}620°3,957}848 686,031 46,039,047 505,964 11,617,997 
Continent. ....-2.-. 11,574 1,743,455 605,869 43,392,840 201,275 8,938,695 
So. & Cent. Amer_. 6,015 439.887 21,378 267.920 1,473 e288 
West Indies _-..-_- 15,331 980,406 8, 7,698 — 21,070 ,872 

Brit. No. Am. Cols-- 856 OOBB1  -saecuce = -ea--uis ; oe at 8,900 
Other'Countries_-.. 1,314 222,923 —_..... 59,485 230 19,632 
Wal 6 -sescc: J 119,710 7,406;740 1,316,878 89,766,990 730,012 21,416,892 
Total 1907-08__.... 338,087 8,270,678 1,721,498 90,360,542 3,071,598 38,617 ,95 


The world’s shipments of wheat and corn for the week 
ending Feb. 27 1909 and since July 1 in 1908-09 and 1907- 
08 are shown in the following: 





























Wheat. Corn. 
‘Exports. 1908-09. ‘1907-08, 1908-09. "1907-08 
., Week Since Since Week Since Since 
pag ‘Feb. 27.) Juy i. | July 1. || Feb. 27.) July 1. July 1. 
Bushels.| Bushels. |. Bushels. | Bushels. | Bushels. 
North AMer.| 1,604,000] 134,421 ,700/139,760,000| 731,000) 21,032,400] 34,742,000 
| Russian ..-.|1/104/000} 45,704,000! 53,384. ‘$20,900 11,358,500] 16°968,000 
| Repairs tno] cent] ae tae] 0°) Aoure ae 8-3 98 
Oth.-countr’s| 1/984,000| -33,554,000| 29,064,000} .__...| ..../.| . vee 
Total --_.| 10669000/305,291,700/289,368,000/ 1,750,000] ' 93,547,900! 121,374,000 











The quantity of wheat and corn afloat: for Europe on dates 
mentioned was as follows: . 


ss 





er Wheat. 


| Un 
7.4 





ited 
. Continent.| Total. 


Bushels. | Sushels, | Bushels. 
Feb. 27'1909-. 32}440,000] 21;920,000153,360,,000 
"600,000 
58,440,000 








*4;590 ,000 
$440,000 


Feb. 20 1909-- 30,320,000) 214280,000/ 51 | ~2;296, , 
4,440,000) 7,480, 


Feb. 29 1908_- 38,760,000] 19,680,000/58.440 


on . > 
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The visible supply 


of grain, comprising the stocks in 


granary at the principal points of accumulation at lake and 
seaboard ports Feb.27 1909, was as follows: 


AMERICAN GRAIN STOCKS. 











Wheat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush. bush. 
OW BORK nn pWesencse 1,064 ,000 117,000 792,000 74,000 319,000 
EE idiguonanennce 5 ,000 59,000 25,000 8,000 121,000 
Ph eae 42,000 97,000 62,000 au000 > ecaman 
B RIPE ea 229,000 361,000 199,000 5,000 3,000 
New Orleans .......-.-. 326,000 9,000 oe ee ees ee 
SPE, nob egchagee ,000 Senos «|; Nedeeeidk: |. ene’ eee 
PED Sdepeewadecaie FY ars pees 1,119,000 54,000 178,000 
a Pitan wcie \ ae ore oe: ' “nae OS ewe 
EE nde caimnone 70,000 254,000 125,000 14,000 1,000 
rs Re eee motes Jacnkee — eeueion |.) omens 
TEE wavudedwonasna 68 ,000 263,000 106 ,000 21,000 as 
CO niégensteccuee 4,093 ,000 886,000 645,000 65,000 1,009,000 
Milwaukee -...--..-.-- 53, 618,000 187 ,000 21,000 150,000 
Di hivabinvepeaass 7,444,000 293,000 1,235,000 27 ,000 648 ,000 
Minneapolis -.......-- 13,934,000 450,000 2,172,000 113,000 723,000 
eae 1,135,000 466 ,000 29 ,000 29,000 146,000 
Kansas City.......... ,805,000 1,073,000 ee ateene. onan 
ints crew mio ,000 18,000 872,000 34,000 3,000 
Indianapolis. ........- 98 ,000 312,000 Sees | - Seeees |) Senet 
Total Feb. 27 1909_.38,214,000 6,254,000 9,026,000 574,000 3,302,000 
Total Feb. 20 1969_.39,968,000 6,464,000 9,361,000 675,000 3,503,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn. Oats, Rye, Barley 
bush. bush. bush. bush. bush 
Sis wowiiic caw 41,000 26 ,000 i ee 85,000 
Fort William__......-. SSE <>) | ote 5 enebee: dedawe!. <:) eae 
. wy | ee SRE > 6Rieee 2.2 eee eatleae tee 
re Oe. fe  iweawke admeda | >) geela 4 Catemut 
Other Canadian--.._.. Se.) ahah | oo Sa ekee! So eeaden A eke 
Total Feb. 27 1909__ ¢,691,000 26 ,000 BERR. ick wcene 85,000 
Total Feb. 20 1909__ 6,763,000 27,000 WOO. fSaseen ,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley 
bush. bush bush. bus bush 
ATROEER cv c- chinkens 38,214,000 6,254,000 9,026,000 574,000 3,302,000 
Canadian -..-........ 6,691,000 26, BAO eO | swustu ,000 
Total Feb. 27 1909_-44,905,000 6,280,000 9,245,000 574,000 3,387,000 
Total Feb. 20 1909_.46,731,000 6,491,000 9,574,000 675,000 3,590,000 
Total Feb. 29 1908_.42,906,000 8,756,000 8,629,000 828,000 4,648,000 
Total Mch. 2 1907_.44,884,000 11,102,000 10,904,000 1,590,000 2,419,000 
Total Mch. 3 1906__47,283,000 16,208,000 24,451,000 2,314,000 4,189,000 
Total Mch. 4 1905_.35,565,000 9,169,000 15,873,000 1,647,000 4,332,000 
Total Mch. 5 1904_.34,658,000 9,157,000 10,253,000 1,151,000 4,088,000 





THE DRY GOODS TRADE. 


New York, Friday Night, March 5 1909. 


Conditions in textile markets have shown little, if any, 
change during the past week, trade in most divisions con- 
tinuing relatively quiet. The lessened activity was quite 
in line with expectations and caused no uneasiness in selling 
quarters, for a substantial volume of forward business has 
already been booked and sentiment generally appears to be 
hopeful for the future. While the present lull is also at- 
tributed partly to uncertainty over the forthcoming tariff 
revision, unsettled conditions in other lines are no doubt 
responsible in a measure for the waiting attitude displayed 
by dry goods consumers. In the primary cotton goods 
market purchasing of spring goods is practically over and 
current demand is confined principally to fine combed yarn 
fabrics to be made, but mills are well sold up to September 


and October; fancy lines for spring 1910 are in active re- 
quest. .Among jobbing houses trade, especially in cottons, 
has been rather dull, as many buyers who were in the 
market or were en route here, attended the inaugural cere- 
monies at Washington; next week a large influx of out-of- 
town merchants is expected as a result of another buyers’ 
excursion. Jobbers’ roadmen, however, have continued to 
send in numerous supplementary spring orders, the aggre- 
gate of which is reported as satisfactory and probably 
would have been larger if the desired deliveries could be 
guaranteed; the quite general demand for prompt shipment 
of re-orders on domestics is a noteworthy feature and indi- 
cates that stocks are not over large. Export trade with 
China has continued dull, but a fair demand came from 
South America and some business was done with Red Sea 
orts. Men’s wear lines for fall have been quiet, as mast 
initial purchases have been made, but not a few belated 
orders have come forward, including worsted suitings and 
heavy-weight overcoatings. In dress goods, also, ordering 
of fall fabrics from secondary distributers appears to be 
nearly over, with very satisfactory results; demand at present 
comes chiefly from the cutting-up trade. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 27 were 11,763 
packages, valued at $594,048, their destination being to the 
points specified in the table below: 

















1909- ——-1908- 

Since Since 
New York to Feb. 27— Week. Jan. 1 Week Jan. 1. 
Great Britain 5 201 8 77 
Other Europe 3 130 16 100 
ea 9.437 30,655 5 3,738 

| a poise 28 288 ,02 
i 4 Si 5,894 125 2,763 

en ieee wie Sens 125 1,626 8 80 
West Indies -_.... 2... 596 6,062 529 3,384 
EE - 32 91 367 
Central America 229 2,903 40 2,168 
South Amerioa.. 22255 1,234 7,590 856 :761 
Other countries 2,708 352 2,637 
me Pete los ilu weeccece-11,763 | 60,375 2,318 26,824 





The value of these New York exports since Jan: 1 has been 
$3,106,604 in 1909, against $1,793,299 in 1908. 

With the exception of leading and staple lines of finer 
qualities, bleached goods were quiet. Drills and sheetings 
continued in moderate demand, with an easier tendency 
noted in some lines. Fabrics suitable for working suits 
and shirtings, as well as denims, were in steady request, 
and some descriptions were reported as scarce for prompt 
or near-by delivery. No new feature developed in staple 
printed goods, trade being confined mostly to novelty effects, 
although printed wash fabrics continue to move well. 
Demand for the best known qualities of staple ginghams 
showed no abatement, and mills making dress ginghams 
are being taxed to the utmost to make deliveries required by 
distributers; fine dress ginghams for fall are reported well 
sold up. Trading in linings was generally quiet, although 
some additional spring orders were received and a fair busi- 
ness was done for fall delivery; considerable congestion at 
finishing works is still noted and complaints of slow deliveries 
are numerous. About 1,200 bales of sheetings were sold 
during the week for Red Sea account on the basis of 5c. 
less 2%, and fair inquiries were reported from South America; 
business with other miscellaneous ports was comparatively 
small and trade with China remained at a standstill. The 
print cloth market ruled moderately active, with regulars 
unchanged at 3 7-16c. and standard wide goods at 45<c. 


WOOLEN GOODS.—Although most of the initial pur- 
chasing of men’s wear for the fall season is completed, a 
fair demand from the manufacturing trade has still been in 
evidence, and, as noted, heavy-weight overcoatings and 
worsted suitings have been in good request; fabrics of light 
construction were rather quiet. In dress goods second hands 
report orders already booked on piece-dye worsteds for fall 
as gratifying, and it is believed that the total yardage will 
compare favorably with recent years; demand for early fall 
deliveries has been larger than sellers could meet, and there 
has been an exceptionally heavy call for goods for immediate 
or near-by shipment. 


FOREIGN DRY GOODS.—Imported lines of dress goods 
for spring and summer, as well as fabrics for fall, especially 
satin-faced cloths, have had a remarkably good sale and 
continue in active demand. ‘Trade in linens has been less 
active, due to the pronounced shortage in practically all 
lines rather than to any falling off in demand; prices have 
ruled strong. In burlaps business improved somewhat, 
but prices remain unchanged at 4.65c. for 1014-ounce and 
3.70c. for light-weights in small lots. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 27 1909 and since 
Jan. 1 1909, and for the corresponding periods of last year, 
are as follows: 
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MUNICIPAL BOND SALES IN FEBRUARY. 

While the sales of municipal bonds during February 
reached no unusual total, the demand for this class of in- 
vestment was very large. As a result of this increased de- 
mand a number of large issues were marketed on an interest 
basis of much less than 4 per cent. Our records also show 
that cities which not long ago were having trouble in floating 
414% and 5% bonds are now selling 4 per cents at good pre- 
miums. The bonds placed the past month by places located 
in the United States amounted to $17,449,117. In addition 
$30,661,000 temporary loans were negotiated and $3,000,000 
bonds sold by Porto Rico. Our total is also exclusive of 
debentures placed by Canadian municipalities. These 
sales, whichare reported in this department each week under 
the head of “Canada, its Provinces and Municipalities” 
amounted, in February to $2,676,720. 

The sales for the month embrace the following large issues: 
$5,400,000 5s of San Francisco, Cal. sold on a basis of about 
4.05%, $917,000 3s and $220,000 4s of New York City sold 
to the sinking fund, $1,000,000 5s of the Port of New Or- 
leans, La., sold at a price slightly above par, $900,000 34s 
of the State of Rhode Island, $300,000 on a basis of about 
3.474% and $600,000 on a basis of about 3.467%, $500,000 
4s of Buffalo, N. Y. on a basis of about 3.63%, $450,000 4s 
of Davenport, Iowa, $400,000 4s of St. Paul, Minn. on a 
basis of about 3.775% and $400,000 3.85s of Rye, N. Y. on 
a basis of about 3.84%. 

The number of municipalities emitting bonds and the 
number of separate issues made during February 1909 were 
156 and 200, respectively. This contrasts with 233 and 318 
for January 1909 and with 162 and 283 for February 1908. 

For comparative purposes we add the following table, 
showing the aggregates for February and the two months 
for a series of years: 








Month of For the Month of For the 

re Ty. two months. February. two months. 
1909... $17,449,117 $42,530,345/1900_____ $5,137,411 $25,511,733 
SOR acee 60,914,174 71,857,142|}1899_____ 7,038 ,3 13,114,275 
BOE ss ena ino 37,545,720 47,705,866 /|1898_____ 9,308 ,489 17,456 ,382 
|, eee 38 390,655 36,698,237 /1897____- 12,676,477 23,082,253 
MN sie 9,310,631 17,746,884 | 1896_____ 4,423,520 10,931,241 
1904... 7,951,321 31,795,122 /|1895____- 5,779,486 16,111,587 
|. ee 5,150,926 21,092,722|1894____- 11,966,122 19,038 ,389 
ie 12,614,450 23,530,304/1893____- 5,071,600 10,510,177 
pi | aN 4,221,249 13,462,113 | 1892_____ 7,761,931 14,113,931 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 





News Items. 


Argentine Republic.—Bonds Offered in the United Slates 
Largely Oversubscribed.—Subscriptions were received on 
Monday (March 1) by J. P. Morgan & Co., the First National 
Bank and the National City Bank for £2,000,000 of the 
Argentine Republic 5% internal gold loan. The loan, which 
was offered at 99, was {largely over-subscribed, the lists being 
open for only two hours. The bonds just mentioned repre- 
sent that portion of the loan which was offered in this coun- 
try. The entire loan amounted to £10,000,000, and, as 
stated by us last Saturday, the issue was over-subscribed 
also in London, in Paris and in Berlin last week. The loan 
is created for the purpose of providing for expenditure made 
and to be made for Government railways, for providing fur- 
ther capital for the banks of the nation and ‘or other public 
works. Bonds will be in coupon form in the denomination 
of 1,000 gold pesos and the equivalents in pounds sterling, 
francs, reichsmarks and United States gold dollars. In- 
terest will be payable semi-annually on March 1 and Sept. 1 





in Buenos Ayres in'gold pesos, in London in pounds sterling 
(4 shillings per peso), in Paris in francs (5 francs 4 centimes 
per peso), in Berlin in reichsmarks (4.09 marks per peso) 
and in New York City at $0.973 per peso. Bonds are exempt 
from all present and future Argentine taxes. Provision has 
been made for a sinking fund of 1%, by the operation of 
which the loan will be paid off in 36 years ‘‘at the latest.” 
The contract with the Argentine Government provides that 
said fund is to be applied half-yearly to the purchase or tender 
of bonds at or under par or by drawings at par should the 
bonds be at or over par. The first operation of the sinking 
fund will take place in the month of December 1909. Drawn 
bonds will be payable on March 1 or Sept. 1 following the 
date of the drawing. The Government undertakes not to 
increase the sinking fund or to redeem the whole of the loan 
before March 1 1914. 


Kansas.—T'o Test Validity of Act Providing for Commission 
Form of City Government.—The Topeka ‘‘Capital” of Feb. 27 
states that proceedings have been commenced in the State 
Supreme Court to test the validity of the law recently 
enacted by the Legislature which provides for a commis- 
sion form of government in cities of the first class. This ac- 
tion is said to have been filed Feb. 26 in the form of an ap- 
plication for a writ of mandamus to compel the City Clerk 
of the City of Wichita to accept and file the petition of D. W 
Nolan as a candidate for Mayor and of George W. Freerks 
as a candidate for City Attorney, and to place their names 
on the ballots to be used at the city election in April. 


New York City.—Bank Taz Bill Signed by Governor .—Gov- 
ernor Hughes has signed the bank tax bill of Assemblyman 
Robinson. As stated in V. 88, p. 517, where the bill was 
given in full, the purpose of the law just passed is to correct 
an assumed irregularity (as indicated in a decision of the 
Court of Appeals) in the failure to appoint days for hearings 
of possible grievances against the assessments -of 1% levied 
on shares of bank stock during the years 1901 to 1907 inclu- 
sive. 

Legislative Committee Submits Report on City’s Finances .— 
The joint committee of the Senate and Assembly appointed 
by the Legislature of 1908 and organized last July 
for the purpose of investigating the city’s finances and pro- 
posing remedial legislation, submitted their report to the 

egislature on March 1. With Senator McCarren, ex- 
Senator Saxe and Assemblyman Lee dissenting, the com- 
mittee recommends the defeat of the proposed constitutional 
amendment providing for the extension of the city’s credit 
by allowing the city to deduct from its computation of the 
debt limit all bonds issued for self-supporting enterprises. 
The committee’s estimate of the present borrowing capacity 
of the city, including in the debt contract and land liabilities 
not yet funded, is $77,511,010. Excluding these liabilities 
the margin is given as approximately $135,000,000. With 
reference to the validity of the city’s securities the report says: 


It cannot be emphasized too rege g 4 that every bond issued by the city of 
New York up to date,as well as the bonds that have not yet been issued, 
but which have been advertised, is valid. The debt limit has never been 
exceeded, the city’s securities are first class, and it may be stated most 
emphatically that, with reasonable economy and sound business methods 
applied, the city will not again be confronted with any situation where the 
slightest doubt will arise over the stability of its finances or where any 
hand-to-mouth policy need be pursued. 


A summary of the committee’s recommendations is given 


as follows: 

First.—The city authorities should be prohibited by law from issuing the 
$33,000,000 of corporate stock not yet issued, but which the Board of Esti- 
mate and Apportionment in 1906 authorized to be issued to make up 
deficiencies in the collection of taxes which the Board had written off as 
uncollectible. Such a law should also provide that such $33,000,000 be 
distributed over the tax levies of the next ten years, and that such amount 
when collected should be restored to the several funds from which it had 
jg diverted for the purpose of paying current operating expenses of the 
city. 

Second.—The city authorities should be prohibited by law from issuing 
corporate stock for he payment of current operating expenses as dis- 
tinguished from paeaens improvements, with provision for determination 
by the Board of Estimate and Apportionment in doubtful cases of what 
constitutes permanent improvements as distinguished from current oper- 
ating expenses. The current expenses of the Dock Department in the 
operation of municipal ferries and recreation piers should be classed as 
current operating expenses, for the payment of which the issue of corporate 
stock should be gerne: d. 

Third.—The city authorities should be prohibited by law from issuing 
short-term assessment bonds, and be authorized, instead, to issue corporate 
stock, which can be negotiated on better terms than assessment bonds. 

Fourth.—The city should be required by law to establish a bureau for 
the purchase of supplies, which should be under the general jurisdiction 
of the Board of E-timate and Apportionment, the head of which should 
be charged, as far as practicable, with the responsibility for the p 
of all supplies for the city. 

Fijth.—The law should provide for a reorganization of the accounti 
methods of the city along the lines laid down at length in the report, an 
as now being installed by the Comptroller of the city in the Department of 
Finance and the other departments of the city government. 

Sizth.—The law should provide for the establishment of a bureau of real 
estate, which should be under the general jurisdiction of the Board of Esti- 
mate and Apportionment, where all maps, books and records of the real 
estate holdings of the city should be kept, in classified order, and may be 
found and examined by any citizen. 

Seventh.—The Constitution should be amended so as to allow the acqui- 
sition by the city of that pees of the State forest preserve located within 
the boundaries of the Ashokan dam. 

Eighth.—The Constitution should be amended so as to provide for im- 
i methods of condemnation applicable throughout the entire State, 

f practicable, or, if that be not practicable, applicable at least to the con- 
demnation of real property situated in the city of New York, or being ac- 
quired by the city of New York for the purposes of increasing its water 
supply. 

Ninth.—The Constitution should not be amended so as to extend the 
present debt limit of the city of New York. 


_ The committee, it is said, finds that the present contract 
liabilities and land liabilities of the city are approximately 
$57,000,000, and that these liabilities will not fully accrue 


for a period of three to five years; that the city bonds are 


being amortized at the rate of $10,000,000 a year, and that 
the immediate necessities for subway extension can be cared 
or by the expenditure of $15,000,000 a year. 
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Oregon.—Legislature Adjourns.—The Legislature of this 
State adjourned Feb. 20. 


South Carolina.—Legislature Adjourns.—The 1909 session 
of. the General Assembly of this State came to an end last 
Saturday night, Feb. 27. 


West Virginia. —Legislature Adjourns.—The Legislature 
of the State of West Virginia adjourned Feb. 27. 


, N. ©.—Purchase of Water Works Completed. 
—We are advised under date of March 3 that the city has 
just completed the purchase of the plant of the Clarendon 

ater Works Co. As stated in V. 88, p. 244, the city has 
been negotiating for the plant with a view to using the same 
as a nucleus for an enlarged and improved system to be owned 
by the city. 


Bond Proposals and Negotiations this week 
‘have been as follows: 
Albany, N. Y.—Bond Sale.—On March 1 the 9 issues of 
4% registered public-improvement bonds, aggregating $335,- 
, described in V. 88, p..517, were disposed of as follows: 
$160,000 at 101.23 and $15,500 at 101.01 awarded to the 
National Copper Bank of New York City; $112,000 awarded 
to Sadanerth & Wright of New York City at 100.60; $40,- 
000 awarded to H. L. Crawford & Co. of New York City at 
101.437 and $8,000 awarded to the Mutual Fire Insurance 
Co. of Albany at 103.25. Maturity part of each issue yearly, 
beginning March 1 1910. 


Albuquerque, Bernalillo County, N. Mex.—Bond Sale.— 
On March 1 the $290,000 414% 20-year coupon (with privi- 
lege of registration) sanitary sewerage bonds described in 
V.. 88, p. 393, were awarded, according to reports, to the 
Provident Savings Bank & Trust Co. of Cincinnati. 

Allegheny County (P.O. Pittsburgh), Pa.—Bond Ojjering. 
— Proposals will be received until 12 m. March 19, it is 
stated, for $1,000,000 4% bonds. Interest semi-annual. 
Certified check for $10,000 is required. 


Allenhurst, Monmouth County,-N. J.—Bond Sale.—The 
$12,000 5% gold coupon or registered Beach Casino improve- 
ment bonds recently voted (V. 88, p. 320) have been sold. 


Auburn, Lee County, Ala.—Bond Offering.—Proposals 
will be received until 12 m. March 8 by R. W. Burton, Clerk, 
for the $7,000 5% water-works bonds voted at the election 
held Jan. 12. enomination $1,000. Date Jan. 1 1909. 
Interest annual. Maturity Jan. 1 1939. Certified check 
for $350 is required. 

Baker County School District No. 5 (P.O. Baker City), 
Ore.—Bond Ojjering.—Proposals will be received until 2 
p.m. March 20 by P. Basche, County Treasurer, for $17,500 
school-building and $7,500 heating and sanitary-plant in- 
stallation 5% bonds. Authority election held Feb. 13 
and Vol. 2, page 47, of Oregon School Laws of 1903. Date 
day of delivery. Interest semi-annually at tke office of 
the County Treasurer, or in New York City or Chicago,at the 
option of purchaser. Maturity twenty years, subject to call 
after ten years. Certified check for $250, payable to the 
District Clerk, is required. 

Barnard School District No. 84 (P. O. Barnard), Lincoln 
County, Kan.—Bond Sale.—This district has sold the $15,- 
000 bonds mention of which was made in V. 88, p. 244. 

Blacksburg, Cherokee County, 5. C.—Bond Sale.—The 
three issues of 5% 20-year coupon bonds aggregating $15,000 
offered on Feb. 10, and described in V. 88, p. 320, were 
awarded to Farson, Son. & Co. of Chicago at par and accrued 
interest. 

town, Lancaster County, Pa.—Bond Sale.—Re- 
ports state that an issue of $2,000 municipal-building bonds 
was recently sold to local investors. 

Buffalo, N. ¥.—Bonds Authorized.—This city has author- 
ized the issuance of the following 20-year bonds: $200,000 
for a hospital for the treatment of tuberculosis and $200 ,000 
for a hospital for the treatment of any disease with the 
exception of tuberculosis. Interest (rate not to exceed 4%), 
payable semi-annually at the City Comptroller’s office or 
at the Gallatin National Bank in New York City. 

Bond Issue.—The Mayor and City Comptroller have been 
authorized to issue $5,410 4% 20-50-year (optional) ad- 
ditional-park bonds. Under the terms of the ordinance 
these bonds are to be taken by the Comptroller as an invest- 
ment for the Erie Railroad Grade Crossing Sinking Fund. 
Date March 1 1909. Interest. semi-annually at the City 
Comptroller’s office. 

Bond Sales for February.—During the month of February 
47, bonds aggregating $43,587 41 were awarded to the vari- 
ous sinking funds at par. Of this amount, the sale of $30,- 
000 bonds ‘was reported in V. 88; p. 393. The other issues 
answer the following description: 
$2,292 28 temporary-loan bonds dated Feb. 5 1909 and maturing July 1 


2,656 15 monthly-local-work bonds dated Feb. 15 1909 and maturing 
Feb. 15.1910. 


345 00 temporary-loan bonds dated Feb. 8 1909 and maturing July 1 
ie 98 grade-crossing bonds dated Feb, 15 1909 and maturing Feb. 15 


Wein addition to the above the issuance of. a $6,393 07 4% 
bond has also been authorized. Under the terms of the 
ordinance the bond is to be taken by the City Comptroller in 
trust for the Park Bond Redemption Sinking Fund. Date 
March 11909. Both the interest and principal of the bonds 





willfbe payable at the City Comptroller’s office on July 11910. 





Byesville, Guernsey County, Ohio.—Bond Sale.—On 
Feb. 19 $5,000 5% coupon street-paving bonds voted 
June 1 1908 were awarded to the New First National Bank 
of Columbus at 109.56—a basis of about 4.118%. Authority 
Sections 2835. and,.2837 ef the RevisedStatutes. Denomina- 
tion $200. Date April 1°1909. Interest annually at the 
office of the Village Treasurer. Maturity $200 yearly on 
Sept.. 15. from 1911. to. 1935. inclusive. \Bends are exempt 
from all. taxes. 


idge, Furnas County, Neb.—Bonds Not Yet Sold— 


‘Cambridge 
) Bond Offering.—We are advised under date of March 2. that 


no-award has yet been. made of the $25,000 5% 5-20-year 
(optional) water bonds offered without success (V. 88, p. 245) 
on Jan. 2. Proposals for these securities will be received 
at.any time. 


Cleveland, Bradley County, Tenn.—Zond Sale.—In reply 
to our inquiry as to whether or not the reports that a $60,000 
5% water-works bond election would be held March 20 
(V..88, p. 579). were true, the Town Recorder writes us that 
the “bonds are sold.”” - Maturity from five to thirty-five years. 

Clovis; Roosevelt County ,N. Mex.—Bonds Voted.and Sold. 
—An election held Feb. 23 resulted in a vote of 106 “for” to 
12 “against” the issuance of $125,000 6% water and sewer 
bonds due March 11939. Weare advised-that these bonds 
have been sold to Ulen, Sutherlin & Co. of Chicago. 


Earlham , Madison County, Iowa.—Bond Sale.—On March 1 
the $17,000 10-20-year (optional) coupon water-works and 
electric-light bonds described in V. 88, p. 580, were awarded 
to the Wells & Dickey Co. of Minneapolis at 102.941 and 
accrued interest for 5s. A list of the offers received follows: 


Wells & Dickey Co., Minneapolis (for 5s)_..............  _ -- $17,500 00 
First.National Bank, Cleveland (for 4 34s) 17,093 50 


rr Senn (O00 MO. ww uc weeccuseacusaune 17,300 00 
F. Ez ee ot: Paul ¢for-Ge)..........-. oe lh SA deere 17,000 00 
i ae wie whe 17,000 00 
S. A. Kean, Chicago (for 5%4s)________ Lttad dS we Maia sn bee 17,187 00 
Geo. M. Bechtel & Co., Davenport (for 5 4s) ..__.._________- .. 17,050 00 


Easton School District (P. O. Easton), Northampton 
County, Pa.—Bond Sale.—On March 1 Robert Glendinning 
& Co. of Philadelphia were awarded the $65,000 34% 
10-20-year (optional) coupon school-improvement bonds 
described in V. 88, p. 246. 


Estherville, Emmet County, Iowa.—Bond Election.—A 
proposition to issue $16,500 school-building bonds will be 
submitted to a vote of the people, it is stated, on March 8. 


Euclid, Cuyahoga County, Ohio.—Bond Sale.—This city 
has sold the $15,000 444% coupon water bonds described 
in V. 88, p. 246. Maturity on Oct. 1 as follows: $1,000 in 
chew’ years and $2,000 in odd years from 1910 to 1919 in- 
clusive. 


Fort Worth, Tarrant County, Tex.—Bond Sale.—The $50,- 
000 public-school and the $100,000 street-improvement 
414% 20-40-year (optional) bonds, offered without suecess 
on Aug. 11 1908 (V. 87, p. 632), were sold ‘“‘about Feb. 15” 
to the Noel-Young Bond & Stock Co. of St. Louis at par 
and accrued interest. These securities were registered 
by the State Comptroller (V. 88, p. 580) on Feb.}18. 


Frankfort, Clinton County, Ind.—Bond Sale.—On March 1 
$50,000 5% electric-light-plant-reconstruction bonds were 
sold to J. F. Wild & Co. of Indianapolis at 104. The other 
bidders were: 


C. C. Wedding & Co.,Ind $51,970 00|McCoy & Co., Chicago. _-__$51,380 00 
Marion Trust Co., Ind___. 51,847 50 a to Bank, Ind___ 51,330 00 
Amer. Nat. Bank, Frankf’t 51,800 00 | Miller, Adams & Co., Ind_ 51,586 00 
Breed & Harrison, Cincin_. 51,631 00/S. A. Kean, Chicago_____ 51,025 00 
J.T. Elliot & Son, Ind_._ 51,630 00| Farson,Son &.Co., Chicago 50,514 80 

We are advised that all the bids were conditional except 
that of J. F. Wild &Co. Denomination $500. Date March 1 
1909. Interest Jan. 1 and July 1. Maturity $5,000 each 
six months from Jan. 1 1910 to July 11914 inclusive. These 
securities take the place of a like amount of bonds awarded 
on Jan. 25 to the Meyer-Kiser Bank of Indianapolis, but 
which were subsequently refused by them as their “attor- 
neys found two minor technicalities.”” Another ordinance 
was therefore passed by the City Council in which these 
defects were corrected. 


Franklin, Ky.—Bond Sale.—On March 1 the $20,000 *% 
coupon sewer-construction bonds described in V. 88, p. 580, 
were awarded to the Harris Trust & Savings Bank of dhicage 
at 102.775 and accrued interest. The following proposals 
were received: 


Harris Tr. & Sav. Bk., Chic..$20,555| Otis & Hough, Cleveland___.$20,053 
A. B; Leach & Co., Chicago.. 20,258/Citizens’ Nat. Bk., Cov’ton_. 20,050 
S. A. Geen. Chicago-......- 20,220) H. T. Holtz & Co., Chicago... 20,033 
Chas. H. Coffin, Chicago_... 20,201|Weil, Roth & Co., Cincinnati 20,010 
Seasongood & Mayer, Cin._. 20,116| 

Bids “under par’’ were also received from A. J. Hood & 
Co. of Detroit and Farson, Son & Co. of Chicago. ©The 
bonds are dated Jan. 1 1909 and mature on Jan. 1 as follows: 


$1,000 yearly from 1910 to 1914 inclusive, $2,000 yearly from 


1915 to 1920 inclusive and $3,000 in 1921. 


Franklin County (P.O. Columbus), Ohio.—Bond Offering 
—Proposals will be received until 12 m., March 11, the 
Road Commissioners, 8. D. Doney, F. E. Evans and L. W. 
Tussing, for $11,000 5% National Road East improvement 
bonds. Authority Sections 4925 and 4926, Revised Statutes, 
as amended May 9 1908, and Section 22b, Revised Statutes. 
Denomination $500. Date April 1 1909. Interest semi- 
annually at the County Treasurer’s office. Maturity on 
April 1 asfollows: $2,000 yearly from 1910 to 1913 inclusive 
and $3,000 in 1914. 
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Gadsden, Etowah County, Ala.—Bond Election.—An elec- 
tion will be held to vote on the question of issuing $75,000 
5% 30-year school bonds. Interest semi-annual. 

Giles County (P. O. Pulaski), Tenn.—Bond Sale.—This 
county has sold $100,000 court-house bonds. 

Glasgow, Mont.—Bond Offering.—This town, J. J. 
Mullins, Clerk, will offer at public auction at 8 p. m. Mar. 10 
$50,000 coupon water-plant and system bonds at not ex- 

6% interest. Authority vote of 73 ‘‘for’ tol 
‘‘against” at election held Jan.12. Denomination $1,000. 
Date May 1 1909. Interest Jan. 1 and July 1 at the 
Town Treasurer’s office or in New York City at option 
of purchaser. Maturity May 1 1929, subject to call after 
May 1 1924. Certified check for $500, payable to the Town 
Treasurer, is required. 

Grand Rapids School District (P. O. Grand Rapids), 
Mich.—Bond Sale.—The following proposals were submitted 
on March 1 for the $100,000 444% coupon school-building 
and site-purchase bonds, a description of which was given in 
V. 88, p. 247: 


Wm.R.Compton Bond & 

tm Co., St. Louis._*$103,720 00 
Lee,Higginson &Co.,Chic. 103,141 00 
Old Nat.Bk.,Grand Rap. 103,125 00 
A. B. Leach & Co., Chic. 103,050 00 


Woodin, M: Near & Co., 

OU ie ae -*$102,433 00 
N.W.Hal &Co.,Chic.. 102,410 00 
C.E.Denis. *%o0.,Cleve. 102,313 25 
gg CG. , Chicago... 102,275 00 
E.H.Rollins & Sons,Chic. 


Amer.Tr. & rh gr gy 102,273 00 
d,Hulswit&Co.,G.R.jJ 103,037 00) John Nuveen &Co.,Chic.. 102,271 00 
t Tr. & S. Bk., Chic. 102,042 00/W. R. Todd & Co., Cin_. 102,250 00 


Otis & Hough, Cleveland 102,012 00 
Alb.Kleybolte&Co.,Cin - 101,875 00 
Thos.J.BolgerCo.,..Chic. 101,630 00 
H. T. Holtz & Co., Chic.*100,851 00 


Harris Tr. & S. B., Chic. 102,880 00 
First Nat. Bank, Cleve.. 102,819 00 
Union Trust Co., — 102,630 00 
Bumpus-StevensCo., 

* And furnish bonds. 

A bid was also received from S. A. Kean of Chicago, but 
it was not accompanied by the required certified check. Ma- 
turity on Sept. 1 as follows: $75,000 in 1914 and $25,000 in 
1918. 

Grand View, Spencer County, Ind.—Bond Sale.—The 
$4,000 5% coupon gas-plant bonds described in V. 88, 

. 580, were awarded on Feb. 27 to the Grandview Bank of 

randview at 100.25. A bid of $4,005 was also received 
from Charles C. Wedding & Co. of Indianapolis. Maturity 
$200 each six months from July 1 1910 to Jan. 1 1920 in- 
elusive. 

Gwinnett County (P. O. Lawrenceville), Ga.—Bonds De- 
feated.— Reports state that the voters of this county recently 
defeated a proposition to issue $50,000 road-improvement 
bonds. 


Hannibal, Marion County, Mo.—Bond Sale.—The $75,000 
city-hall bonds voted on Jan. 14 (V. 88, p. 247) have been 
disposed of, we are advised, at private sale to local banks. 

Indianola, Sunflower County, Miss.—Bond rs 
Proposals will be received until March 11 by W. M. Kim- 
brough, Town Clerk, for $10,000 water-works-improvement 
bonds at not exceeding 54¢% interest. Authority, Section 1, 
Chapter 298, Laws of Mississippi, as amended June 21 1898. 
Denomination $100. Date April 1 1909. Maturity $100 
on April 1 from 1910 to 1928 inclusive and $8,100 on April 1 
1929, all bonds remaining unpaid after five years being sub- 
ject to call. Bonds are exempt from taxation. Certified 
check for 244% of bid, payable to W. M. Kimbrough, Town 
Clerk, is required. 

Johnstown, Fulton County, N.Y¥.—Bond Sale.—On Feb. 26 
the $50,000 414% coupon high-school-building bonds de- 
scribed in V. 88, p. 519, were awarded to Kountze Bros. of 
New York City at 105.58 and accrued interest. A list of 
the bids follows: , 


Kountze Bros., New York...105.58 | First Nat. Bank, Cleveland__103.89 
W. N. Coler & Co., New York105.077| Ferris & White, New York..103.831 
J.D. Everitt & Co., N. Y 5.03 | Adams & Co., New York.-.-..103.76 
. N. < W.J. Hayes & Sons, Clev...103.65§ 
.. N. ¥.---104.929/H. L. Crawford & Go., New 
N. W. Harrls & Co, N. ¥_-.104.913| York ......-.._..._-__- 03.583 
A. B. Leach & Co , New York104.77 |C. E. Dennison & Co., Clev__103.57 


Kankakee County (P.O. Kankakee), Ill.—Bond Sale.—On 
Feb. 24 $150,000 4% court-house bonds were awarded to 
N. W. Halsey & Co. of Chicago for $151,850 (101.233) and 
accrued interest. Denomination $1,000. Date March 1 
1909. Maturity $10,000 yearly on July 1 from 1916 to 1930 
inclusive. 

Kaufman, Kaufman County, Tex.—Bond Election.—A 
$60,000 water-works bond election will be’ held to-day, 
March 6. These securities, if authorized, will take the place 
of the $60,000 bonds mentioned in V. 88, p. 247, as the 
aoa election has been declared void by the Attorney- 

neral. 


Kiowa, Pittsburgh County, Okla.—Bond Election.—An 
election will be held March 12 to vote on the question of 
issuing $31,000 6% 15-25-year (optional) water-works and 
electric-light bonds. These securities, if authorized, will 
take the pore of a like amount of bonds voted on Dec. 28 
1908 (V. 88, p. 247), which election has been declared void. 

Lake Village, Chicot County, Ark.—Bond Sale.—The $25,- 
000 6% 20-year coupon Water Works Improvement District 
No. 4 bonds offered on March 1 (V. 88, p. 462) were awarded 
to the New First National Bank of Columbus at 102.20 and 
accrued interest. A list of the bids follows: 


New First Nat. Bank, Colum_$25,550|S. A. Kean, Chicago ..-.---- $22,525 
F. L. Fuller & Co., Cleve __.. 25:000\ Farson, Son & Co., Chicago... 22,506 


Date March 1 1909. Interest July 15 at the Chicot Bank 
& Trust Co. in Lake Village. Bonds are exempt from taxa- 
> 














Lakewood (P. O. Cleveland), Cuyahoga County, Ohio.— 
Bond Ojfering.—Proposals will be received until 12 m., 
March 8, by B. M. Cook, Village Clerk, for $18,000 5% street- 
improvement (village’s portion) bonds. Denomination $1,- 
000. Date day of sale. Interest April 1 and Oct. 1 at the 
Cleveland Trust Co., Cleveland. Maturity $1,000 yearly on 
April 1 from 1910 to 1927 inclusive. Certified check for 5% 
of bonds bid for, payable to the Village Treasurer, is required. 
Official circular states there has never been any default in the 
payment of any debt. 


Lamoni, Decatur County, Ilowa.—Description of Bonds.— 
We are informed that the $25,000 5% water-works bonds 
awarded on Dec. 8 1908 to the Wells & Dickey Co. of Minne- 
apolis at 104.30 (V. 88, p. 519) are in denominations of 
$1,000 and are dated Dec. 1 1908. Interest semi-annual. 
Maturity Dec. 1 1928. 


Lawton School District (P. O. Lawton), Comanche 
County, Okla.—Bond Sale.—According to ny dea $100,000 
high-school bonds were sold on Feb. 19 to the Thos. J. Bolger 
Co. of Chicago at 104.20. 


Lehi, Utah County, Utah.—Bond Sale.—During the month 
of January $20,500 5% gold coupon water-works bonds were 
awarded to the State Board of Land Commissioners at par. 
Denomination $1,000, except one bond of $500. Date Oct. 
151908. Maturity Oct. 15 1928, subject to call after Oct. 15 
1918. 

Leipsic, Putnam County, Ohio.—Bond Offering.—Propos- 
als will be received until 12 m. March 9 by H. G. Moenter, 
Corporation Clerk, for $14,959 18 5% coupon Easton Street 
improvement assessment bonds. uthority Section 1536- 
281, Revised Statutes. Denomination $1,495 92. Date 
Dec. 1 1908. Interest annually in Leipsic at the office of 
Village Treasurer, or at the Bank of Leipsic. Maturity 
$1,495 92 yearly on Dec. 1 from 1909 to 1918 inclusive. 
Bonds are exempt from taxation. Certified check for 2% 
of the bonds bid for, payable to the Village Treasurer, is 
required. Purchaser to pay accrued interest. 


Logan, Ohio.—Bond Ojjering.—Proposals will be received 
until 12 m. March 30 by F.C. Grove, Village Clerk, for $5,000 
4%, water-works-system-improvement bonds. Authority 
Section 2835, Revised Statutes. Denomination $500. 
Date March 25 1909. Interest annual. Maturity $500 
yearly on March 25 from 1910 to 1919 inclusive. Certified 
check for 50% bonds bid for, payable to the Village Treas- 
urer, is required. Purchaser to pay accrued interest. 3; De- 
livery wit 10 days from time of award. 

Luverne, Crenshaw County, Ala.—Bond Sale.—The $20,- 
000 5% 10-20-year (optional) water-works bonds offered 
without success on Dec. 15 1908 (V. 88, p. 248) have been 
sold to J. B. McCrady & Co. of Atlanta. 


Mabton, Yakima County, Wash.—Bond Sale.—On Feb. 23 
the State of Washington was awarded the $12,800 20-year 
water-works-system bonds described in V. 88, p. 519 at 

ar for 5s. Bids were also received from H. T. Holtz & Co., 
ohn Nuveen & Co., S. A. Kean and Chas. H. Coffin, all 
of Chicago, and James H. Adams & Co. of Los Angeles. 


McAlester, Pittsburg County, Okla.—Bond Sale.—On 
March 1 the three issues of 5% 20-year bonds aggregating 
$203,000, described in V. 88, i 519, were awardad, it is 
stated, to Spitzer & Co. of Toledo for $213,700—the price 
thus being 105.27—a basis of 4.595%. 

Following is a list of the bids received: 


Spitzer & Co., Toledo_-_-._ .$213,700|John Nuveen & Co., Chic__$212,085 
Jefferson Tr. Co., McAlester 212,125|McCoy & Co., Chicago._.. 209,100 
Dallas Tr. & S. B., Dallas_. 212,100|Speer & Dow_____________ 206,248 





Malden, Mass.—Description of Loan.—We are informed 
that the loan of $150,000 recently negotiated with Curtis & 
Sanger of Boston at 3.20% discount and a premium of 50 
cents (V. 88, p. 58) is dated Feb. 24 1909 and matures 
Nov. 24 1909. 


Manitou, El Paso County, Colo.—Bond Election.—Local 
papers state that an election will be held to vote on a pro- 
position to issue $14,000 refunding water-works bonds. 


Marion, Ohio.—Bond Ojfering.—Proposals will be received 
until 12 m. March 12 by Harry S. Elliott, City Auditor, for 
the following 4% bonds: 

f ‘ . 
*00% months trom Sept. 1.1910 to Sept. 1 1011 inclusive, "Certified check 


for $100 is regt a | 
2,200 funding bonds. Denomination $500 except one bond for $200. 
jean one bond each six months from Sept. 1 1910 to Sept. 1 1912 

e. 


The above bonds will bear date as of March 11909. Inter- 
est semi-annually at the office of the City Treasurer.) Pur- 
chaser to pay accrued interest. 


Medina County Road District No. 1 (P. O. Medina), Ohio. 
—Bond Offering.—Proposals will be received until 1 p. m. 
to-day (March 6) by C. R. Warner, Secretary of Road Com- 
missioners, for $10,000 4% coupon road-improvement bonds. 
Authority, Section 4757-16 and 22, Revised Statutes of 
Ohio. nomination $500. Date March 1 1909. Interest 
semi-annually at the office of the Secretary of Medina County 
Road District No. 1. Maturity $5,000 in the years 1921 
and 1922. Bonds are exempt from taxation. Cash or cer- 
tified check for 2%, payable to the County Road District, is 
required. 

Middlesex County (P. O. Lowell), Mass.—Tempora 
Loan.—A loan of $100,000 has been negotiated, it is sta “ 
with Loring, Tolman & Tupper of Boston at 3.03% discount 
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and a premium of $1 50. Loan is dated March 11 1909 and 
matures in eight months. 

M Mobile, Ala.—Bond a oh ge Pielaa ye will be received 
until 12 m. March 20 by Pat J. Lyons, Mayor, for the $320,- 
000 5% coupon bonds mentioned in V. 88, p. 582. Authority 
Section 1410, State Code. Denomination $1,000. Date 
May 1 1909. Interest semi-annually at Mobile. Certified 
check for 2% of bid, payable to the City of Mobile or Pat 
J. Lyons, Mayor, is required. 

# Montgomery County (P. O. Dayton), Ohio.— Bond Sale.— 
On Feb. 25 the $1,300 444% coupon Clay Township Binkley 
Ditch improvement bonds deseri ed in v. 88, p. 520, were 
awarded to the Dayton Savings & Trust Co. of Day- 
ton at par and accrued interest. Maturity on March 1 
asffollows: $300 yearly from 1910 to 1912 inclusive and 
$400 in 1913. 

M@ Moorhead, Sunflower County, Miss.—Bond Sale.—This 
town has sold $12,000 high-school-building bonds. 


# Moundridge, McPherson County, Kans.—Bond Sale.— 
The $17,500 waterworks and $11,000 electric-light works 
414% 5-20-year (optional) coupon bonds described in V. 88, 

. 116, were sold on Jan. 16 to the Ancient Order of United 
Workmen of Kansas at par. 


Mt. Pleasant Union Free School District No. 9 (P. O. 
Pleasantville), Westchester County, N. ¥.—Bond Ojjering. 
—Proposals will be received until 5 p. m. March 10 by the 
Board of Education at the office of Merriam & Holden in 
Pleasantville for the following 444% registered school- 
building and site-purchase bonds: 


$10,000 bonds maturing $2,000 yearly on Jan. 1 from 1919 to 1923 inclusive. 
50,000 bonds maturing $2,000 yearly on Jan. 1 from 1924 to 1948 inclusive. 


Denomination $1,000. Date July 11909. Interest semi- 
annually in New York exchange at the Mt. Pleasant Bank 
of Pleasantville. Bonds are tax-exempt. Certified check, 
cash or bank draft for 10% of bonds bid for, made payable 
to the District Treasurer is required. 


New York City.—Bond Sale.—The City Comptroller on 
March 2 opened the 136 bids received for the $10,000,000 
4% 50-year gold registered or coupon corpevate stock, de- 
scribed on page 520 of the ‘“‘Chronicle” for Feo. 20. The to- 
tal of bids received aggregated $43,068,130. Of the 136 bids 
submitted, 60 were successful. The bonds were disposed of 
at an average price of 101.57—a basis of about Fag . At 
the Nov. 23 1908 offering, which was for $12,000, 60 4% 
50-year corporate stock and $500,000 4% 10-year assessment 
bonds, an average price of 102.385—a basis offabout 3.89% 
—was realized on the long-term bonds, while on the assess- 
ment bonds the average price was 101.52—a basis of about 
3.82%. The awards for last Tuesday’s offering are given 
herewith: 








Dr. W. A. Bedell_.- $2,000... 104 Merch. Nat. Bk.,) $1,000_.101.70 
Mrs. M. Schwarzkopf 3 ,00U- - for Farmers’ Nat. 1,000..101.60 
Doris > aymegences | 10,000. .102.19 Bank of Adams, 1,000. . 101.50 
27 ,000_ . 102.02 Mii Bitetiiawbes 1,000_.101.40 
Cummings & Co_... 100,000..102.175| Lehman Brothers,) 100,000_ .101.67 
} 00,000. .102.01 New York..-..-.- 150,000. . 101.57 
Farmers’ Loan & 100,000. - 101.88 J  150,000.-101.47 
Trust Ce., N. Y- 100,000_.101.76 | E. & C. Randolph. { 10,000. -101.65 
100,000- - 101.63 a 10,000. -101.63 
100,000.-101.51 |Kean, Van acta 25,000. .101.65 
} 10,000. .102.01 landt&Co., N.Y. 25,000_.101.45 
10,000..101.88 |Crocker & Fisher, / 25,000--101.633 
Merrill, Oldham & 10,000. .101.76 Boston, aie 25,000. . 101.393 
Ce., Beston, Mast 10 000_.101.63 |G. Bernheim_-_.._ . 5,000. . 101.63 
20,000.-101.51 |Jos. L. Butten- 10,000. -101.63 
20,000__101.39 RE 7,000..101.38 
Zimmerman & Fer-f 1,000__102 Chase Nat. Bank,) 
shay, New Yerk-}| 16,000_.101.75 for Banque Com-} 200,000.101.6285 
Latham, Alexander merfcialle De Bale | 
& Ce., New Yerk_ 50 ,000_ . 102 Basle, Switzerl’d) 
J.& W. Seligman &/ 5,000. -102 Chase Nat. Bk., for) 
Co., New Yerk__ 5,000- 101.50 Merch. Nat. Bk.} 50,000. 101.6285 
100,000- . 102 of Middletown,O.) 
Otis & Moeough, } 100,000__101.875| Potter, Choate | 
Cleveland, Ohie_$ 100,000_-101.75 Prentice, N. Y.. 100,000. . 101.625 
J 100,000--101.625 | Soll Gunzberger--_-- 25,000-_.101.625 
Fred Miller ..._.-. f 6,000. 102 Paul C. Schnitzler_{ 10,000. -101.625 
6,000-_-101.75 1 8,000..101.50 
Bernard F.MeManus §,000_.101.875| J. Salomon__-_-_-_-.. 6,000_.101.61 
R. W. Geldart__._- 2,000. ~ 101.875 | Citizens’ Cent. Nat.) 10,000. -101.60 
Hilda Miller_. cas | 6,000_.101.875| Bank, New York} 10,000. .101.50 
6,v00_. 101.625 j 10,000. .101.40 
7} 3,000. 101.84 } 10,000. .101.5¢ 
3.000_.101.83 | Wadsworth & | 10,000--101.51 
3,000. . 101.82 Wright, N. a | 10,000_.101.46 
3,000--101.81 10,000. -101.41 
H. D McGrane... 3,000_.101.80 |The Brighton Ger-} 
3,000_..101.75 man Bank Co.,} 5,000. .101.56 
3,000. .101.70 Cincinnati, O..-) 5,000. .101.46 
3,000..101.65 } William Salomon &{ 1,000,000_.101.547 
3,000_.101.60 Co., New York... 885,000..101.397 
3,000..101.55 |Moffat & White, 
25,000_ 101.76 New York..-....-. 15,000..101.52 
Gee. T. Pettengill_} 25,000_-101.63 |Stout & Co., News 25,000. .101.515 
5,000. .101.51 (eee 25,000. .101.432 
18,000..101.88 | Wm. J. ident 37 ,000_.101.51 
7} 15,000_.101.76 |S. Kuhn & Sons, 60,000. .101.51 
Leuis Wechsler _.. 15,000.-101 51 New York --... 50,000. .101.39 
11,000..101.38 |Farson, Son & 
E H. Benner & Ce., New York.-..... 100,000..101.51 
New Yerk_...... §0,000..101.75 |C. K. Phipard_-.---. 50,000. . 101.502 
el Rabe. .....5<5 1,000..101.75 |Italian-Amer. Trust 
German Nat. Bk.,\ 2'000--101.75 | Co., New York...  25,000..101.50 . 
Ft .Wayne, Ind_f 10,000_..101.50 | Bolognesi, Hartfield / 25,000_.101.50 
} 1,000,000. .101.75 & Co., New York\ 18,000. .101.38 
Kuhn, Leeb & Co.,| 1,000,000--101.63 |Lee, Higginson & 
New. York...... 1,000,000. .101.51 Co., New York... 1,000..101.50 
1,433,000_.101.38 | Eliza M. Miller._... 6,000... 101.50 
} ,000..101.75 | Kelley, Howell &Co. 175,000..101.50 
C. Edwin Spinney_} 6,000. .101.625| E. B. Levy...---.. 10,000. .101.50 
,} 5,000..101.50 | Millet, Roe & Hagen, 
J. 8. Bache & Co.,/ 20,000. .101.75 New York....... 100,000. .101,444 
New York..___. 1 —-:10,000..101.50 |R. M Grant & Co., 
Orvis Bros. & Co_._ 3,000_.101.75 New York..-.- do 50,000. .101.43 
Blodget, Merritt &] 100,000-.101.713} Adams & Co_...-.- 25,000..101 42 
Co .....---..... 100,000. 101.574 | Hamilton Pell .--.. 5,000..101.40 
J 100,000.-101 415) W,. N. Coler & Co., 
New York..-.-...- 50,000. .101.387 
Schafer Bros...--.. 18,000. 101.38 
TOU cnencos $10,000,000 





In addition to the above the following bids were also 
submitted. Where the name of a bidder already appears 


among the for 


of 


portion of the o 


oing successful ones we give only that 
er which was not successful: 








}$10,000,000 (an Harvey Fisk&Sons, {$2,000,000- 100.277 
Wm, Salomon &| or none)--101.273 | Biake Bros., N. Y_\ to 100.377 
Co., New York-} 8,115,000..100.397 | Wadsworthé Wright, 
to 101.397| New York....... 65,000. .101.375 
Lazard Freres, New R. M. Grant & Co.,f 450,000..100.18 
MEE ccuidedass > 3,000,000-.101.29 New York...... to 101.23 
Zimmerman & For-| 390,000..100.89 | Chas. W. Langford / 10,000. .101.05 
Shay, New York | to 101.31 to 101.25 
R. L. Day & Co.,j 1,000,000..100.891| Kuhn, Loeb & Co.,f 5,000,000..101.13 
New York...... t+ 101.091; New York...... \ to 101.26 
Myron 8. Falk....f 100,000..100.90 | Lee, Higginson & 2,000. .101 
to 101.30 Se <tnsdnaeuss to 101.25 
Geo. T. Pettengill- 175,000..101.01 |J. & W. Seligmanf 871,000.-100 
to 101.26 & Co., New York\ to 101.0625 
Ed. Canfleld...... J 20,000..100.50 | Merrill, Oldham & 120,000. . 100.63 
to 875 OD canctoussene to 101.26 
Knauth, Nachod &} 550,000-.100.41 | Harry Horn_-...-. 100.100 
uhne, N. YY... to .379 | Westbrook Trust Co., 
Italian-American ‘ 75,000..101.125| Westbrook, Me .. 10,000. .100 
t Co., N. Y. to 101.375| Kean, Van ata 50,000. . 101.05 
Robert M. Murray.. 100,000..100 landt & Co.,N.Y. to 101.30 
Phenix Nat. Bank, Rembrandt rete, 50,000. . 100.76 
Oe BOE swcane 50,000..100.25 Sl inskacehncee to 101.26 
Rube R. Fogel....f 100,000..101.01 | Emil Stark_.__..-.. 1,000. .101 
to 101.37 | Leo J. Lehman..... 75,000. . 100.50 
Seaboard po 250,000..100.25 | H. J. Prince....._. 5,000. .100.95 
Bank, New York to 100.50 |Sternberg, Sinn &f 20,000. . 100.58 
Ko. Ths GORE cnicce 25,000..100.876| Co ............ to 101 
to 101.375 | Trust Sanpete of 
O'Loughlin & Rudell 150,000-.100 America, N. Y_.. 300,000.-.101 
Mason & Merrill, John Edward Marsh 210,000..101.25 
Portland, Me_.-.- 10,000. .100 8S. Kuhn & = 350,000. . 100.57 
German-Amer. Nat. New York..-.-... to 101.27 
Bk.,Ft.Wayne,Ind. 10,000..101 Dr. Sara Welt-Kahies 10,000..101 
L. M. Prince & Go. 00,000..100.79 | Brighton-German /{ 20,000. .101.16 
to 101.324 Bank Co.. Cinc..| to 101 36 
Citizens’ Cent. Nat.{ 130,000..100.60 | Fred. Bianche, Mem- 
Bank, New York| to 101.30 phis, Tenn -....- 5,000... 100.50 
Schafer Bros...-... f 82,000..100.78 | David May_..-_... 3,000..100 50 
1 to 101.38 | Estate of Frank W. 
T. W. Stephens &{ 200,000..100.29 Higgins, Olean, 
lis: daenttenem ae to 101.04 |, Se 16,000.-.101 
Werner Bros. & 500,000. 100.7001 | Security Trust Co., 
Goldschmidt. ...| to 101.2732 Rochester, N. Y. 100,000..100.50 
Lehman Bros...-.- 00,000.-101.17 | Edson M. Hodge--- 1,000. .100 
to 101.37 | Kelley, Howell &Ce. 175,000..101.50 
R. W. Wood...... 50,000. -100.501/ A. Banks & Co____f 25,000. .100 
to 100.751 1 to 101 
Gilman & Clucas, 150,000-.100.50 | Jos. Nelson_......- 5,000. . 100.25 
New York...... to 101.25 | Albert H. Garvin... 1,000. .100 
Wm. W. Struthers 20,000..101 Orange Co. Trust Co. 50,000. .101 
to 101.25 | Foster & Adams... 100,000- . 100.966 
Wm, W, Judson... 75,000. - 100.093 to 101.266 
to 100.958| Fifth Nat. Bank,/ 20,000. 100.50 
Millet, Roe & Ha-) 400,000--101.011| New York...._. to 101 
gen, New York..1 to 101.333| Geo. H. Beaman... 2,000. . 100.60 
Jos. G, Switzer._.. 25,000. .100.522| E. B. Levy__...-.- 60,000. . 100.75 
to 101.10 to 101.375 
Merchants’ Nat. Bk., Benj. H. Horn_-.-..- 10..100 
for Farmers’ Nat, Louis Wechsier_.._f 105,000.-100.51 | 
Bk.ofAdams,N.Y. 1,000_.101.30 to 
Adams & Co_....- 75,000.-101.03 | Anton Horn_....-. 20..100 
to 101.27 | Ralph W. Kenyon... 10,000. . 100.50 
Merchants’ National 500,000-.100.25 |Long Island Trust 
| aes to 101.08 Co., Brooklyn... 100,000..101.25 
J. 8. Bache & Co., O’Connor& Kahler, 250,000. .100. 
New York_.....- 500,000. .100.50 New York...... to 101.329 
W.N.Coler &Co.,f 450,000..100.389/ Farson, Son & Co., 500,000. . 100.65 
New York...... to 101.278 New York.-.--.. to 101.31 
Stout & Co_...... 125,000.-101.19 | Wm. E. Cable Jr_- 175,000. - 100.64 
to 101 432 to 33 
National Park Bank, Fidelity Trust Co.,/ 90,000. . 101.02 
New York....... 10,000..101 Baltimore, Md-.-\ to 101 27 
Potter, Choate 8 | 175,000--100.25 | Lawyers’ Title inp 500,000- - 100.675 
Prentice, N. Y_- to 101.25 & Tt. Co,, M. 2. to 101 075 
Van Norden Trust 300,000..100.50 | Hamilton Pell.... 45,000-- 100.88 | 
Co., New York... to 101.25 101.32 
Dick Bros & Co., Bank of Suffolk,/ 10,000- - 100.875 
New York_.....- 20,000..101.25 Stonybrook,N.Y.| to 101.375 
a east 182,000..100.77 | Edward Earl .-.-.-- J 100,000..101 
& Co., New York to 101.50 \ to 101.375 
Raphael Prager..- 15,000..100.51 |Jos. L. Butten- 43,000. . 100.63 
to 101.005; weiser _....-... to 101.63 
Blodget, Merritt ns | 400,000. -101.018 |S. S. Goodman--_--. 20,000. . 100.50 
Co , New York-- to 101 415| Fuller Co, N Y-_-- 10,000. .100 771 


Bond Sales.—The*sinking 


fund of this eity during the 
month of February purchased 


the following bonds: 


Purpose. Rate of Int. Maturity. Amount. 
Various municipal purposes_.______-_ 3 1958 $917,000 
Rapid transit bonds..............-- 4 1958 220,000 

EE Aili cinta nliin ie igitelbn wittetaodiintre i émenuiaisd awake sadeeiuian $1,137,000 


The following revenue bonds (temporary seeurities) were 
also issued during February: 





Interest. A nt. 

Revenue bonds, current expenses___._..__________ 3% $26,415,006 
Revenue bonds, current expenses_______.._______- 3 00, 

Revenue bonds, special ............ 2 ke 3% 250,000 

RG chvcchkomecavacadensmas ices Goi auehemcabuh tosses ah av canbe asia ee eae $27,165,000 


North Hempstead, Nassau County, N. Y¥.—Bonds Re- 
fused.—Ferris & White of New York City have refused to 
accept the $25,000 414%4% gold coupon Port Washington 
ag Nae bonds awarded them on April 14 1908 (V. 86, 
p. . 

Norwalk, Conn.—Bids Rejected.—The following bids, both 
of which were rejected, were received on March 4 for the 
$225,000 4% 30-year coupon or registered refunding bonds 
described in V. 88, p. 520: 

Perry, Coffin & Burr, Boston.100.861| Blodget, Merritt & Co., Bos.100.337 

Oakley (P. O. Sta. O, Cincinnati), Ohio.— Bond Sale.—On 
March 2 the $11,814 26 5% coupon sewer-improvement 
assessment bonds dated Feb. 5 1909 and described in V. 88, 
p. 582, were awarded to Weil, Roth & Co. of Cincinnati at 
104.003 and accrued interest. Following are the bids: 


Premium. Premium. 
Weil, Roth & Co., Cincinnati $473 00|Oakley Bank_____...------ 413 50 


Seasongood?&/Mayer,iCinc.. 461 00| Western-German Bank, Gino. 360 00 

Oklahoma City, Okla.—Bond Election Proposed.—This 

eee perpenes to hold an election to vote on the issuance of 
onds. 


Paris, Lamar County, Tex.—Bond Election.—Reports 


state that an election will be held March 23 to: vote on pro- 
positions to issue the following bonds: $10,000 to remodel 
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the city-hall; $10,000 to rebuild the high school; $10,000 to 
purify the water-supply; $10,000 to establish an abattoir 
and $25,000 to improve the streets. 


Pasadena, Cal.—Bond Ofjering.—Proposals will be re- 
ceived until 9 a. m. March 9 by Heman Dyer, City Clerk, for 
the $150,000 4% improvement bonds mentioned in V. 88, 

. 520. Denominations: 120 bonds of $1,000 each and 120 

onds of $250 each. Date March 1 1909. Interest semi- 
annually at the office of the City Treasurer. Maturity 
$3,750 yearly on March 1 from 1910 to 1949 inclusive. Bid 
must be unconditional, made on a printed form furnished by 
the city and accompanied by a certified check on a bank 
doing business in Pasadena or Los Angeles, for 2% of bonds 
bid for, made payable to Heman Dyer, City Clerk. Pur- 
chaser to pay accrued interest. The legality of these bonds 
will be approved by O’Melveny, Stevens & Milliken, a copy 
of whose opinion will be delivered to purchaser. 


Pennsburg, Montgomery County, Pa.—Bond Sale.—This 
borough has sold $5,000 344% electric-light bonds. 

Pittsburgh, Pa.—Bond Offering.—This city will offer for 
sale on March 15 the $1,975,000 4% bonds (V. 88, p. 396) 
for the purpose of purchasing the plant of the Monongahela 
Water Co. Maturity part yearly until Jan. 131939. Bonds 
are exempt from taxation. he legality of this issue is 
being passed on by Delafield & Longfellow of New York City. 
Bonds will be ready for delivery March 19 1909. 


Pomona, Cal.—Description of Bonds.—We are informed 
that the bonds to be voted on at the election to be held 
March 10 answer the following description: 


$23,000 4%% city-hall-site bonds. Denomination $575. 
30,000 4%% city-hall-building bonds. Denomination $750. 


Interest semi-annualy at the City Treasury. 
one bond of each issue yearly for forty years. 

Pontotoc, Pontotoc County, Miss.—Bond Ojfering.—Pro- 

sals will be received until March 22 by J. M. Nisbet, Town 

lerk, for $25,000 544% school-building bonds. Authority 
Section 3415, 3416, 3419 and 3420 of Code of 1906, and 
Chapter 189 of Laws of 1908. Denomination $500. Date 
March 1909. Interest annually in Pontotoc. Maturity 
twenty years: Certified check for 5% of bid, payable to 
W.E. Whiteside, Mayor, is required. 

Portage, Cambria County, Pa.—Result of Bond Election.— 
A tie vote was cast at an election held Feb. 16 on the question 
of issuing $25,000 sewer bonds. 


Portsmouth, Ohio.—Bond Sale.—On March 3 the $10,000 
4% coupon fire-department building bonds described in 
V. 88, p. 582, were awarded to the Central National Bank 
of Portsmouth at 100.33 and accrued interest. Following 
are the bids: 


Central N. B., Portsmouth$10.033 00 
Central Tr. & S. D.Co.,Cin 10,029 00 
Western-German Bk.,Cin. 10,020 15 


Maturity on July 1 as follows: $4,000 in each of the years 
1911 and 1912 and $2,000 in 1913. 


Raritan Township School District, Hunterdon County, 
N. J.—Bond Sale.—The $45,000 4% coupon school bonds 
described in V. 88, p. 582, were sold on March 1 to local 
investors at prices ranging from 101 to 105. The total 

remiums bid aggregated $775 60. Maturity on Jan. 1 as 
ollows: $1,000 in 1914, $1,000 yearly from 1916 to 1924 
inclusive, $2,000 yearly from 1925 to 1934 inclusive, and 
$3,000 yearly from 1935 to 1939 inclusive. 


Rochester, N. Y.—Note Offering.—Proposals will be re- 
ceived until 2 p. m. March 11 by Chas. F.,Pond, City Comp- 
troller, for the following notes: 


$200,000 notes to provide funds to pay water-works notes Nos. 694 to 705. 
Date March 15 1909. Maturity six months. 
265,000 notes to provide funds for the various departments for the month 
ef March, in anticipation of tax receipts. Date March 12 1909. 
Maturity three months. 


Denomination of notes and rate of interest to be named in 
bids. Interest will be payable at the Union Trust Co. in 
New York City. 

St. Clair County Drainage District No. 1, Ill.—Bond Sale. 
—The,Wm. R. Compton Bond & Mortgage Co. of St. Louis 
bought the $102,000 5% registered drainage bonds described 
in v. 88, p. 583, on arch 2 at par and accrued interest. 
Following is a list of the bids received: 


Wm. R. Compton Bond & Illinois State Trust Co. Bank_.98.20 
M e Co., St. Loulis___.100.00| Duke M. Farson, Chicago-.--- 97.50 
Marris Trust & Sav. Bk., Chic. 99.50| Farson, Son & Co., Chicago-..-95.50 


Salem, Mass.—Bond Sale.—The $40,000 344% 1-10-year 
(serial) coupon or registered bridge bonds awarded on Feb. 23 
to Perry, Coffin & Burr of Boston at 103.129 hes 88, p. 583) 
have been re-awarded at 100.839 to Merrill, Oldham & Co. 
of Boston. It is stated that the high bid was the result of 
an error, the offer having been based on bonds bearing 4% 
interest. 


@ Sandusky, Ohio.— Bond Sale.—Following is a list of the 
bids received on March 1 for the four issues of 4% sewer 
bonds described in V. 88, p. 521: 

$2,900 


Maturity 


Weill, Roth & Co., Cin____$10,020 00 
First Nat. Bank, Cleve__. 10,014 00 








$1,500 


1,200 700 
$ : Bonds. 


onds. Bonds. 


Amer. Bkg. & Tr. Co., Sandus.*$2.909 56 *$1,204 02 $702 49 $1,504 68 

Third Nat. Exch. Bk., Sandus. 2,908 00 

Citizens’ Banking Co., Sandus. 
* Successful bidders. ar) 
All bidders offered accrued interest in addition to their bids. 
Sausalito, Marin County, Oal.—Price Paid for Bonds.— 

This city received 109.10 for the $100,000 5% water bonds 


*1,513 00 
1,510 50 


*705 00 


1,204 00 
701,20 


2,905 70 1,202 40 





awarded on Jan. 25 (V. 88, p. 583) to G. G. Blymyer &;Co. 
of San Francisco. enomination $1,000. Date Jan. 415 
1909. Interest semi-annual. Maturity part yearly from 
1910 to 1949 inclusive. 


Schenectady, N. Y.—Certificate O ots ie will 
be received until 11 a. m. March 10 by O. 8S. Luffman, City 
Comptroller, for $200,000 certificates of indebtedness, to be 
issued in anticipation of the collection of taxes. Authority 
Section 78, Chapter 473, Laws of 1906. Denomination to 
suit bidder. Date March 10 1909. Interest rate to be 
named in bid. Maturity Nov. 101909. Certified check ona 
bank or trust company for 1% of certificates bid for, payable 
to the City Comptroller, is required. Purchaser to pay ac- 
crued interest. 


Shawnee, Okla.—Bond Sale.—On Feb. 17 $125,000 storm- 
sewer and intersection, $50,000 convention-hall and $20,000 
hospital 5% 20-year bonds were awarded to Spitzer & Co. of 
Toledo at 102.50. Denomination $1,000. Date Jan. 1 
1909. Interest-semi-annual. 


Sheboygan, Wis.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m., March 10, by the Mayor and John M. 
Steimle, City Clerk, for the $360,000 4% water-works- 
extension bonds mentioned in V. 88, p. 464. Date Marchjl 
1909. Interest semi-annually at the Chemical National 
Bank in New York City. Maturity $10,000 on March 1 1912 
and part yearly from 1913 to 1928 inclusive and $30,000 {in 
1929. Certified check (or cash) on a national bank for 3% 
of bonds bid for, payable to City Treasurer, is required. 


Skaneateles Union Free School District No. 10 (P. O. 
Skaneateles), Onondaga County, N. Y¥.—Bond tae Go 
Proposals will be received until 7 p. m. March 8 by E. GC. 
Miller, Clerk of the Board of Education, for $40,000 4% cou- 
pon or registered school-building bonds. Denomination 
$1,000. Date April 1 1909. Interest annually on Oct. 1, 
payable at the National Bank of Skaneateles. Maturity on 
Oct. 1 as follows: $1,000 yearly from 1910 to 1925 inclusive 
and $2,000 yearly from 1926 to 1937 inclusive. Certified 
check for 1% of bid, payable to the Board of Education, is 
required. Bonded debt, including this issue, $108,200. 
Assessed valuation, $1,365,400. 

Stamford, Jones County, Texas.—Bond Election.—A 
proper to issue $20,000 street-improvement bonds will 

e submitted to a vote of the people on March 26. 

Swanton School District (P. O. Swanton), Saline County, 
Neb.—Bonds Voted.—This district has voted to issue $12,000 
school-building bonds. It is expected that the issue will be 

urchased by the Public School Fund of the State of Ne- 
raska. 

Tacoma, Pierce County, Wash.—Bond O}fering.—Propos- 
als will be received until April 5 by John W. Linck, Mayor, 
for the $300,000 ‘‘Tacoma Electric Light and Power System 
Bonds” mentioned in V. 88, p. 250. Denomination $500. 
Interest (rate not to exceed 5%) payable semi-annually at 
the fiscal agency of Washington in New York City. Ma- 
turity twenty years. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Troy, N. ¥.—Certificate Sale.—The $75,000 4% certificates 
of indebtedness offered on Feb. 26 (V. 88, p. 583) were 
awarded to the National State Bank of Troy for $75,358 39— 
the price thus being 100.477. Maturity Oct. 19 1909. 

Tuscaloosa, Tuscaloosa ¥County, Ala.—Bond Sale.—On 
Feb. 18 the New First National Bank of Columbus purchased 
$75,000 5% water-works bonds at par and accrued interest 
less $3,000 commission. These securities take the place of 
the $75,000 5% bonds awarded on Aug. 17 1908 to Field, 
Longstreth & Co. of Cincinnati (V. 87, p. 500), but which 
were subsequently refused by them. Denomination $1,000. 
Date July 1 1907. Interest semi-annual. Maturity July 1 
1937. 

Tuscarawas County (P.O. New Philadelphia), Ohio.— 
No Bond Election.—We are informed that the reports stating 
that the County Commissioners are considering the advisa- 
bility of calling an election to vote on the question of issuing 
$500,000 road-improvement bonds (V. 88, p. 584) are 
erroneous. 

Velasco Drainage District (P. O. Velasco), Brazoria 
County, Tex.—Bonds Not Yet Sold.—We are informed, 
under date of Feb. 6, that no award has yet been made of the 
$50,000 5% coupon drainage-improvement bonds mentioned 
in V. 88, p. 250. 

Waverly, Bremer County, Ia.—Bond Election.—Accord- 
ing to reports, the question of issuing $15,000 high-school- 
building-addition bonds will be voted upon March 8. 

Wenatchee, Chelan County, Wash.—Bond Sale.—An issue 
of $30,000 5% 15-year bonds was sold on Feb. 25 to the Har- 
ris Trust & Savings Bank of Chicago at 106.626—a basis of 


about 4.393%. A list of the bids received follows: 
Harris Tr. & Sav. Bk., Chic_.$31,988|C. H. Coffin, Chicago_____-- $30,376 
J.H. Adams & Co., Los Ang. 30,835|John Nuveen & Co., Chicago. 30,276 


Denomination $1,000. Date April 1 1909. Interest 
semi-annual. 


Winters Joint Union High™School District, Yolo “and 
Solano Counties, Oal.—Bonds Rejused.—We are advised 
that the $30,000 5%. 1-15-year (serial) gold coupon high- 
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school-building bonds sold on Aug. 3 1908 to E. H. Rollins 
& Sons of San Francisco (V. 87, p. 771) have been refused 
by them. Their attorneys claim that the proceedings pre- 
liminary to the election were irregular. 


Worcester, Mass.—Bond Sale.—On March 2 $325,000 
84 (0 10-year registered bonds were awarded to Merrill, 
Oldham & Go. of Boston at 102.169 and accrued interest— 
a basis of about 3.245%. A list of the proposals follows: 


Merrill, Oldham & Co., Bos_.102.169| Blake Bros. & Co., 

Blodget, Merritt&Co., Bos..102.042|E. H. Rollins & Sons/ Boston101 .777 
Ad & Co., Boston_-....-- 101.857| Kountze Bros., New York...101.71 
mn & Co., Bostoni01,8477| R. L. Day & Co., Boston--_-.-101.689 


C. E. Deniso 
A.B. Leach & Co., Boston. .101.833|N. W. Harris & Co., Boston.101.53 


Parkinson & Burr, Boston._-101.795| Perry, Coffin&Burr, Boston-101.21 

The bonds were issued for the following purposes: $100,000 
for the abolition of grade crossings; $50,000 for school houses 
and schoo! lands; $50,000 for permanent paving; $50,000 
for macadam paving; $25,000 for sidewalks and cross-walks; 
$25,000 for sewer purification; $15,000 for the permanent 
improvement of school houses and $10,000 for sewer con- 
struction. DateJan.11909. Interest semi-annual. Bonds 
are tax-exempt. 

Wymore, Neb.—Bonds Not Sold.—Up to Feb. 26 no award 
had yet been made of the $30,000 4% 10-20-year (optional) 
registered refunding bonds described in V. 88, p. 252. 

Yakima County School District No. 49, Wash.—Bond 
Sale.—On Feb. 27 this district disposed of $15,000 bonds. 
The State of Washington was the successful bidder, paying 
par for 5s and giving the district the privilege to redeem the 
same after one year. The other bidders were: 

E.H. Rollins &Sons, Denv_a$15,340 00|C. H. Coffin & Co., Chic.b$15,301 00 
J.H.Adams&Co.,Los Ang. 415,325 00) Wm.D.Perkins&Co.,Seatt b15,000 00 
Harris Tr. & S. B., Chic. a15,175 00|John Nuveen & Co., Chic c15,283 00 
Farson, Son & Co., Chic. @15,153 50 
@iaFor 5s. db For 5%s. c For 6s. 

In addition to the above, S. A. Kean of Chicago bid 
$15,675 for 6% bonds or $15,165 for 544% bonds or 5% 
bonds on the same basis. 

Yonkers, Westchester County, N. Y.—Bond Offering.— 
Proposals will be received until 12 m. March 9 by James T. 
Lennon, City Comptroller, for the following 4% registered 
bonds: 








$11,800 school bonds. Date March 1 1909. Maturity $590 yearly on 
March 1 from 1910 to 1229 inclusive. ie 
18,000 street-pav bonds. Date Feb. 11909. Maturity $1,000 yearly 
on Feb. 1 m 1910 to 1927 inclusive. 


Interest April 1 and October 1. Certified check for 2% 
of bonds bid for, payable to Gideon H. Peck, City Treasurer, 
is required. Delivery March 15 1909. Purchaser to pay 
accrued interest. The opinion of Delafield & Longfellow of 
New York City, certifying to the validity of the above issue, 
will be furnished to the successful purchaser. 





Canada, its Provinces and Municipalities. 

Bay Township, Ont.—Debentures Authorized.—The Town- 
ship Trustees have passed a resolution providing for the issu- 
ance of $2,950 5% coupon public-highway-improvement de- 
bentures. The securities will be dated July 1 1909 and ma- 
ture part yearly on July 1 from 1915 to 1920 inclusive. In- 
terest semi-annual. C. W. Darr (R. F. D. 3, Port Clinton) 
is Township Clerk. 


Boissevain, Man.—Debenture Election.—An election will 
be held to-day (March 6) to vote on the question of issuing 
$7,000 electric-light-works debentures. 

Brandon, Man.—Debenture Sale.—The following deben- 
tures were awarded on Feb. 24 to the Dominion Betutities 


Corporation, Ltd., of Toronto: 

$20,000 44% 30-year refunding court-house debentures. 
12,000 5% 30-year sewer debentures. 

12,000 5% 20-year sidewalk debentures. 


Chatham, N. B.—Bids Rejected.—All bids received on 
Feb. 24 for the $25,000 4% coupon electric-light debentures 
described in V. 88, p. 524, were rejected. 

Estevan, Sask.—Debenture Election.—We are advised that 
in addition to the propositions to issue $30,000 debentures 
for fire protection and $10,000 debentures for a town hall 
(V. 88, p. 586) the question of issuing $10,000 sewer deben- 
tures will also be voted upon March 12. The debentures, if 
voted, will carry 5% interest, be coupon in form and mature 
part yearly for 30 years. 

Fort William, Ont.—Price Paid for Debentures.—The 
City Treasurer informs us that the Ontario Securities!Co. 
of Toronto paid 100.88 and accrued interest for the thirteen 
issues of 444% coupon debentures aggregating $485,500 








NEW LOANS. 


_NEW LOANS. 





S300,000 


THE CITY OF 


$500,000 
_ MUNICIPAL LIGHT EXTENSION BONDS 


Sealed pro will be received by the under- 
until elve (12) o clock Noon of March 13 

1909, for the purchase of $500,000 Municipal 
ht Extension Bonds, Detag a rtion of the 
$800,000 voted at the Spe Election held in 
the City of Seattle on the 29th day of December 
root under and by virtue of Ordinance Number 


9605. 

Said bonds to be issued in denominations of 
$1,000 each and to bear date as of the dateof 
their actual issue to the successful bidder. 

Bonds shall mature and become payable twen 
(20) years from the date of their issuance and shall 
bear interest at a rate not to exceed four and one- 
half (4) r cent per annum, interest —_ 
semi-annually, and interest coupons for the pay- 
ment of such interest semi-annually to be attached 
to said bonds. Both principal and interest pay- 
able at the Fiscal Agency of the State of Washing- 
ton in New York City. 
® Bidders may bid for said bonds by offers of 
premium on said bonds at the stated maximum 
rate, or by offers to take said bonds at a rate 
lower than the stated maximum rate, or by offers 
of premium on said bonds at a rate lower than 
the stated maximum rate. 

The right is reserved to reject any or all bids. 

Bids must be accompanied by a cashier’s or 
certified check on some bank located in the City 
of Seattle, payable to the undersigned, in the sum 
of Twelve Thousand, Five Hundred Dollars 
($12,500.00), which will be returned if the bid 
is not eee. If accepted, the amount of the 
gheck oe applied upon the purchase price of 

onds. 

Said bonds will be delivered to the successful 


bidder. 

® All bids will be opened and considered by the 
corporate authorities in the office of the City 
Comptroller of the City of Seattle on Saturday, 
March 13th, 1909, at Twelve (12) o’clock Noon. 
® Further egy = be given by the under- 
signed upon application. 

» a ‘ H. W. CARROLL, 

Ory Comptroller and ex-officio City Clerk. 

i Dated ttle, Washington, February 10, 1909. 
& Date_of first publication February 11 1909. 


SEATTLE 


$500,000 
PARK BONDS 


Sealed pro will be received byfthe under- 
signed until Twelve (12) o’clock Noon of; ch 13, 
1909, for the purchase of $500,000 Park Bonds, 
being one-h of the $1,000,000 voted at the 


pir al Election held in the City of Seattle on the 
29th day of December, 1908, under and by virtue 
of Ordinance Number 19606. 

Said bonds to be issued in denominations of 
$1,000 each and to bear date as of the date of their 
actual issue to the successful bidder. 

Bonds shall mature and become payable peel | 
(20) years from the date of their issuance and s 
bear interest at a rate not to exceed four and one- 
half (4%) r cent per annum, interest yable 
semi-annually and interest coupons for the pay- 
ment of such interest semi-annually to be attached 
to said bonds. Both principal and interest pay- 
able at the Fiscal Agency of the State of Washing- 
ton in New York City. ; 

Bidders may bid for sald bonds by offers of 
premium on said bonds at the stated maximum 
rate, or by offers to take said bonds at a rate lower 
than the stated maximum rate, or by offers of 
premium on said bonds at a rate lower than the 
stated maximum rate. 

The right is reserved to reject any or all bids. 

Bids must be accompanied by a cashier’s or 
certified check on some bank located in the City 
of Seattle . to the undersigned in the sum 
of Twelve Thousand, Five undred Dollars 
($12,500.00), which will be returned if the bid is 
not accepted. If accepted, the amount of the 
check will be applied upon the purchase price_of 
the bonds. * 

i by bonds will be delivered to theJsuccessful 
er. 

All bids will be opened and considered by the 
corporate authorities in the office of the City 
Comptroller of the City of Seattle, Washington, 
on Saturday, March 13th, 1909, at Twelve (12) 
o’clock Noon. 

Further particulars will be given by the under- 

ed upon application. 
H. W. CARROLL 
Clty Comptrolier and ex-officio City Clerk. 
ated ttle, Washington, February 10 1909, 
Date of first publication February 11 1909 








Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 


BOSTON. 





HUNT, SALTONSTALL & CO., 


Members of New York Steck Exchanse 
Investment Securities 


60 STATE STREET 
BOSTON 





City of Tacoma, Wash. 


JELECTRIC LIGHT AND POWER 
SYSTEM BONDS, 


Notice is hereby given that on Mondew, the 
5th day of April, 1909, at the office of the or 
of the City of Tacoma, Washington, in the City 
Halil, sealed bids will be received for an issue 
of City of Tacoma bonds in the sum of Three Hun- 
dred Thousand Dollars. Said bonds will be - 
eral bonds of said City of the value of $500 
each, payable in twenty years from dateof issue, 
with interest at not exceeding five per cent per 
annum, payable semi-annually at the fiscal agency 
of the State of Washington in New York Ci 
and are known as “Tacoma Electric L 
Power System Bonds,” issued pursuant 
nance No. 3526, ppproves December 17th, 1908. 

Bids for the whole or any part of said bonds 
not less than $100,000 will be received, based on 
the interest rate proposed by the bidder, which 
cannot exceed five per cent. 

aoe eee We seemed Sy ee Cy to award the 
bonds or any part thereof to the highest and best 
bidder. or to reject all bids; and the right is also 
reserved to require a bond from a su bid- 
der for the performance of his contract to take 
and pay for bonds awarded. a, 

For all information apply to John F. M . 
oF Comptroller. 

ated Tacoma, February 23rd, 1909. 
Sinking Fund Commission: 


JOHN W. LINCE, 
JOHN F. MEADS, 
RAY FREELAND, 


E. A. LYNN, . 
President of Council. 








Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 


BRANCH OFFICE 
Sristel Building, Sth Ave. and 49d St. 
Telephone 1658 Bryant 





Ketabiished 1386. 


H.C. Speer & Sons Co. 


First Nat. Bank Building, Chieage 


CITY COUNTY BONDS. 


AND TOWNSHIP 
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awarded them on Feb. 22 (V. 88, p. 586). 
bids were received: 


Ontario-Securities Co... $480,270. 70| British. America Sec. Co_ $480,157 25 
Wood, Gundy & Co., Tor. 488,267 15|Wm. C. Brent .__._-.-.. 476,029 00 
Dominion Sec. Corp., Ltd 486,810 85|Geo. A. Stimson & Co... 468,916 95 
Aemilius Jarvis & Co.... 481,984 98 


The above bidders are all from Toronto. 


Gravenhurst, Ont.—Loan Authorized.—Reports state 
that at an election held recently the voters authorized a loan 
of $15,000 to construct a hydro-electric-power plant at 
South Falls. 

Haileybury, Ont.—Debenture Sale.—The British-American 
Securities Co. of Toronto was the successful bidder on 
Feb. 22 for the five issues of 5% debentures aggregating 
$86,000 described in V. 88, p. 524. 


Hudson Township, Ont.—Debentures Authorized.—This 
township has passed a by-law providing for the issuance of 
$2,600 public-school debentures. 

Listowel, Ont.—Debenture Sale-—The Dominion Se- 
curities Corporation, Ltd., of Toronto has bought $25,000 
416% 20-year debentures. 


Loch Ayr School District No. 2232, Sask.—Debenture Sale. 
—J. Addison Reid of Regina has bought $1,200 debentures. 


Marmora, Ont.—Debentures Not to be Offered at Present.— 
We are advised that it is very unlikely that the $5,000 de- 
bentures recently voted (V. 88, p. 253) will be issued. These 
securities were voted asa guaranty loan to a stove company 
to build a factory. Our informant writes, however, that the 
company does not require the money at present. 


Melville, Sask:—Debenture Offering —H. D. Wilson, 
Secretary-Treasurer, is offering for sale $6,000 15-year fire- 
apparatus, street and sidewalk debentures. 


Nokomis, Sask.—Price Paid for Debentures.—The price 
paid for the $10,000 6% 20-year town-improvement deben- 
tures awarded on Feb. 20 to the Ontario Securities Co. of 
Toronto (V. 88, p. 587) was 103.07 and accrued interest. 
A list of the bids received follows: 


The following 











Pembroke, Ont.—Debenture Election.—A $65,000 414% 
30-year water-works debenture election will be held March 8. 


Peterboro, Ont.—Loan—Election Pr .—There is talk 
of holding an election to allow the voters: to decide whether 
or not $120,000 shall be borrowed to construct a water- 
works dam. 


St. Boniface School District No. 1,188 (P.O. St. Boniface), 
Man.—Price Paid for Debentures.—We are informed that the 
price paid for the $22,000 5% school-improvement debentures 
awarded on Feb. 11 to the Toronto General Trust Corpora- 
tion, representing Wood, Gundy & Co. of Toronto (V. 88, 
p. 525), was 103.08. Following are the bids: 


Toronto Gen’l Trust Cor_a$22,677 60| Alloway Champion, Win. $22,228 55 
W.A.MacKenzie&Co.,Tor 22,660 00|Wm. C. Brent, Toronte.. 22,129 00 
A. Jarvis & Co., Toronto 22,523 00|}Can.L.&N.Inv.Co., Win. 22,110 00 
Can. Life Assur. Co.,Win 22,446 00|J. Addison Reid, Regina.. 22,100 00 


22,307 00| John Nuveen & Co., Chic. 22,026 00 





Ont. See. Co., Ltd., Tor_ 


St. Cyr. Gonthier & Fri- W. Sanford Evans & Co., 
gon, Montreal_....... 22,242 00 WHEE ok cdnneekeo 21,780 00 
H. O’Hara & Ce., Toronto 21,760 00 





a Representing Wood, Gundy & Co. of Toronto. 

Debentures are dated March 1 1909. 

St. Hyacinthe, Que.—Debeniure Sale.—On Feb. 12 the 
$166,384 4% 40-year debentures described in V. 88, p. 465, 
were awarded to the Dominion Securities Corporation, Ltd., 
of Montreal at 93.20. 

Selkirk, Man.—Debenture Sale.—An issue of $20,000 5% 
50-year debentures has been disposed of to Wood, Gundy 
& Co. of Toronto. 

Standard School District No. 2,144, Sask.—Debenture 
Sale.—An issue of $1,300 7% school-building and furnishing 
debentures has been disposed of at par to the Security Loam 
Co. of Regina. Date April 1 1909. Interest annual. Ma- 
turity part yearly on April 1 from 1910 to 1919 inclusive. 

Strathcona, Alberta.—Debenture Sale.—An issue of $15,- 
000 5% 40-year debentures has been awarded to the Imperial 
Bank of Canada at 103.25. Denomination $1,000. Inter- 
est semi-annual. 


Sunnidale Township, Ont.— Debenture Election Proposed.— 











Ontario Securities Co., Tor. . $10,307 Hawkeye, Somerville & Co., ie te Reports state that an election will probably be held March 15 
Bere ete MO or co 1b: 100| Nay & James Regia. --~72~*10'031 | to. vote on the question of issuing $8,661 bridge-building 
J. Addison Reid, Regina__-- 10,000 | debentures. 
NEW LOANS. INVESTMENTS. INVESTMENTS. 
ep Blodget, Merritt & Co 

Town of Stamford, Conn., | P/0C¢get, +vierritt | Albert Kleybolte & Co., 
BANKERS ' 

NEW TOWN HALL BONDS , 409 Walnut Street, 

Town of Stamford, eg He ‘town fait Bonds. STATE, CITY CINCINNATI, 0. 


will be received by the Town Treasurer at the 
Town Hall, Stamford, Conn., until March 16th, 
1909, at two o’clock in the afternoon. Said bonds 
interest at the rate of four per cent per an- 
pag semi-annually, and mature thirty 
m December ist, 1908. No bid will be 
less than par and accrued interest. 
The right is reserved to reject any and all bids. 
panied by a certified 
or bank draft for five per cent of the par 
value of the bonds bid for. 
For further particulars address, 


FRANK B. GURLEY, 
Town Treasu 


AND 
RAILROAD BONDS 


60 State Street, - 
30 Pine Street, - New York 


Municipal, 
County, State, 


‘and High-Grade Publie Service 
Securities 


Correspondence Solicited. 


Boston 





rer, 
Stamford, Conn. 








BLACKSTAFF & CO. 





OTTO JULIUS MERKEL 


INVESTMENTS BROKER 
NOTICE TO REDEEM 1832 Walnut. Street 44 AND 46 WALL 8T., NEW YORE, 
Galveston Forty-Year Limited Debt PHILADELPHIA INVESTMENT SECURITIES. 


Bonds of the 


LIST OF SPECIALTIES ON REQUEST 


Correspondence Invited 








CITY OF GALVESTON 
Issued by it in the year 1883 


Notice is hereby given to the holders of the 
bonds of the City of Galveston known as “Gal- 
veston forty-year limited debt bonds,” issued by 
said city in the year 1883, and numbered 979, 
980, 981, 982, 983, 984, 985, 986, 987, 988, 989, 
9890, 991, 992, 993, 994, 995, 996, 997, 998, 999, 
1000, 1001, 1002 and 1003, each of said bonds 
being for one thousand dollars ($1,000) and each 
da on the ist day of January, 1883, that the 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Building 
CINOINNATI, 


McCOY & COMPANY 


Formerly MacDonald, McCoy & Co, 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 








city of Galveston will redeem at par the herein- 
before named and numbered bonds upon their 
presentation at the office of the Treasurer of said 
city, at Galveston, on the 3ist DAY OF MARCH, 
1909, and any of the bonds herein described and 
designated which are not presented for redemp- 
tion, as aforesaid, on the 3ist DAY OF MARCH, 
1909, shall cease to bear interest from and after 
said date, the bonds hereby designated for 
sgeompeae being those bearing the earliest date 
of said ‘‘Galveston forty-year limited debt bonds” 


which are now yy This notice is given | or Fimancia. Agent. 


CHELTEN TRUST COMPANY 
5614 Germantown Avenue 
Philadelphia, Pa. 


Solicite the business of Corporations and Munict- 
palities desiring the service of a Registrar. Trustee 


Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 











im pursuance of Section the Ordinances of 
said City by virtue of which Ordinaness tee toma. 
hereinbefore named and designated were issued. 

The ee is hereby extended to the holders 


JOHN H. 


MINING ENGINEERS. 





WATKINS 


of fen a ove antes bends 96 sequive instead 

yme n exchange thereof 4 Gal- 
wesian Grading, Filing ad Drainage, Bonds. MUNICIPAL H. M. CHANCE 
reserving M Wien ae, AND Consulting Mining Engineer and Geologist 


the right at any time after twenty years 
date of the bonds to redeem, ectin 
by lot the bonds to be so redeemed. “ ad 


T. J. GROCE 
Treasurer of the City of Galveston. 





RAILROAD BONDS 
No. 2 WALL STREET WN: . 


COAL AND MINERAL PROPERTIES 
Examined, Developed, Manaved 
687 Drexel Bldg. 





YORE PHILADELPHIA, PA 
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Trust Companies. 


trust Companies. 





United States Trust tm of New York, 


Chartered 1853 
45 and 47 Wall street. 
CAPITAL, ° $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS, $13,412,564.2 1 
This Company acts as = pee. Administrator, Guardian, Trustee, Court Depesitary and in 


trust ca 
It allows interest at Durrent rates on deposits 
It holds, manages and invests money, securities and other property, real or personal, fer estates; 
serporations and individuals. 


. SDWARD W. SHELDON, President, JOHN CROSBY BROWN, Vice-Pres. 


WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secre : 
WILFRED J. WORCESTER, Asst. ae: CHARLES/A. EDWARDS, 2d Asst.Sec. 


'S. 
JOHN A. STEWART, ota eiman of the Beard, 
Willia. 1 H. Macy, Jr., John Claflin, oe e Whitne y: 
William D. Sloane, John J. Phelps, ward W. Sheldon 


es S. Smith Gustav H. Schwab, John S. Kennedy, Seankewy Keep, 
Wiliam Reckefeller, Frank Lyman, D. O. Mills, George L. Rives, 
Alexander E. Orr, George F. Vietor, Lewis Cass Ledyard, Arthur C. James, 


James Stillman, Lyman J. Gage. 


IinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 


$13,200,000 











Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








he Corporation Trust Co. 


37 Wall Street, New York, maintains the most 
complete system in existence for the organization 
of corporations in every State. ) 
Information regarding the corporation laws and 
practice furnished without charge. 





Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ez- 
ecutor, Administrator, Guard- 
tan and in All Fiductary 
Capacities. Certifies Munt- 
cipal and Corporation Bonds. 
55 Cedar St. 
73rd St. & B’way 125th St. & 8th Ave. 




















The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 








THE INTERNATIONAL BANK, 


60 WALL STREET, N. 
Capital and Surplus_-_-__...-- *"¢600,000 


Individual and Commercial Accounts Invited, 


yosiiee Afforded for Transacting Forelga 
Business through the Branches of the 


INTERNATIONAL BANKING 
CORPORATION 

Capital and Surplus_--_-_---. $6,500 008 

INTEREST PAID ON TIME DEPOSITS 


Thomas H. Hubbard, 


President. 
J.S. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 
CHAS. S. LIPPINCOTT, Ass’t Cashier. 
BRYCE METCALF, Ass’t Cashier 























Financial, 








Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK CHICAGO PHILADELPHIA 
52 Broadway Marquette Bide. MutuakLife Bide. 


LONDON, ENGLAND 
Leadenhall Blides. 

















Adrian H Muller & Son 


AUCTIONEERS. 


Regular Weekly Sales 
STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, Ne. 55 WILLIAM STREET. 
Cerner Pine Street. 





R. T. Wilson & Co. 
Bankers & Commission Merchants 
38 WALL STREET * . 


NEW YORK 





G@eotee we te be ee 
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“Mississippi Vailey Trust Co. 


Fourth & Pine Sts.. St. Louis 
CARTE AL, BO PROFITS} $8,400,000 


® GENERAL FINANCIAL AND FIDUCIARY 
BUS. INESS TRAI TRANSACTED. 


DIRECTORS 


I, Beggs . B. Ewing 
Woo: F- Bore 0: a 
E, Breck August Geh 


August A Busch 8S. E » Heftman 
Murray Cariecten Breek’ De Jones 
‘Craries Clark a G. Lackey Jultus 8S. “Walsh 
>> Davis W.J McBride Rolla Welis 
- Davis Newbee W. McLeod R.J.O’Reilly,M -D. 
Saunders Norvell 


OFPICERS 


JULIUS ‘S. WALSH, Chairman of the Board 
| BRECKENRIDGE JONES, President and Counse! 

\ BORN D. DAVIS, Vice-President 
| SAMUEL E. HOFFMAN, Vice-President 
WILLIAM G. LACKEY, Vice-Pres. and Bond Officer 
JAMES E. BROCK, Secretary 

HUGH R. LYLE, Asst. Secretary 

HENRY C. IBBOTSON, Asst. Secretary 

©, HUNT TURNER Jr., Asst. Secretary 

LOUIS W. FRICKE, Asst. Secretary 
FREDERICK VIERLING, Trust Officer 

| HENRY SEMPLE AMES, Asst. Executive Officer 
, nd Agst. Trust Officer 
| wae McC. MARTIN, Asst. Bond Officer 

GEO. KINGSLAND, Real Estate Officer 
—. W MORATH, Sate Deposit Officer 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE AR. Il. 





GRAPTT AD acnccnccudssscténocscesos $1,060,600 
GRR PLUG... nncccccccoscccecccccsce $2,000,000 
oat DIRECTORS: 
Ho oO. 
Robert H. L. God hen O. Metcalf. 
Robert 1. Gammeil. R. Caltender 
William Binney, Edward Holbrook, 
William B. Weeden James E Sullivan 
Edward D Benjamin M. Jackson. 
soa ° Jahn R. an. 
Herbert J. Wells Ro W. Taft. 
an ebster Knight. 
" en O. wards; 
Rowland G Hazard Frank W. Matteson, 
'W w. ° Ives dard 
Samuel R. Derrance 
RERBERT . nt. 


HENRY L. SLADER, 


Bowling Green Trust Co. 


26 BROADWAY. NEW YORK. 





OFFICERS: 
_BDWIN GOULD-.-.------...... President 
| WILLIAM H. TAYLOR--..-.- ist V.-Pres’t, 
' CHAS. P, ARMSTRONG-...- 2d V.-Pres’t. 


JOHN A, HILTON.-.-..3d V.Pres. & Treas 
WILLIAM M LAWS 


DIRECTORS: 
ies P Armstrong: Frank J. Gould; 
Brainard John A, Hiltcn, 
Edward T. Jeffery; 
Pierce, 


Frederick B. Rcnenck | 
Wiltiam Pieae., 





CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 
BUNKER HILL BRANGH: 
Gity Square. CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railiroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A eel oa ney for Court Funds, and author- 

to act as Executor, Guardian. Ad- 
ministrator and Trustee. 
PRILIP DIRECTORS, 
L STOCKTON, President. 
Charies F, Adams 2d. Henry C, Jackson, 
Ortando H. Alford, George E. Keith, 
- Lothrop Ames. Gardiner M. Lane 
Willian Amory, 


Arthur Lyman, 

John S. Bartlett, Maxwell Norman, 
Charles E. Cotting. Robert T. Paine 2d 
Alvak Crocker, Andrew W. Preston. 
George A. Draper, Richard S, Russell 
Wot Ryans’ = Suet, Sher, 

v ow 2. 
Frederick Fish, Seon 


Charles A. Stone, 
Edwin Rascham Greene Galen L. ° 
Rebert F. Herrick haniel Thay 


Nathaniel Tha er, 
Francis L. Higginson, Henry O. Underwood 


Sidney W. Winslow. 


Industrial Trust Company 


Providence, R. I. 





OFFICERS 
ONG Welt ey vice 
Presid 
H, MARTIN BROWN, ~~ 1 


Oris EVERETT, ice- President 
OSHUA M. ADDEMAN, Vice-President. 
Wears zz SMITH Aue 
t. Treasurer. 
CH H. MANCHESTER, Secretary. 
H HOWARD PEPPER, Asst. Secy. 
FREDERICK B. WILOOX, Auditor. 
cou OF DIRECTORS: 
Samuel P. Coit, George M. Thornton, 
Olney T. I " Cyrus P. 
VARiam R % Elbridge T. Gerry, 
Warsen QO. Arnold, Chas. . Harrington, 
Rickard A. Ro . goseph Dee Davol, 
Jeshua M. Addeman, 
James M. Scott, Herbert as . Fenner, 
H, Perry, J. Milton Payne, 
Arthur L. Kelley, Eben N. Littlefield, 
H. Martin Brown, Otis Everett. 
Levi 5 Stillman: C, Prescott K t; 


John J. Watson Jr.; 


Geerge F. Baker, 
Henry A. C. Taylor, Charles H. Allen 


Boston Safe Deposit 
AND 


Trust Company 


BOSTON, MASS, 








Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits, Subject to Check. 


Acts as Trustee under Raiiroad 
Mortsages ges,and is authorized to act as 
Guar Administrator and Trustee. 

Capital - 


$1,000,000 
Surplus (Earned) — 2,000 ,000 
OFFICERS 


| CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
' WILLIAM C. WILLIAMS, Vice-President 
GEORGE E. GOODSPEED, Treasurer 
EDWARD E. STEVENS, Asst. Treasurer 
ROLAND E. CHAFEY, Asst. Treasurer 


d other 
ecutor. 





~ a 7 


FRANCIS J. BURRAGE, Asst. Sec. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 
Gapital, - = = = = $2,000,000 
Surplus and Profits = 900,000 


ARLES G. DAWES, President. 


CH 

W. IRVING OSBORNE, Vice-President. 
HRLA ce- dent. 

WILLIAM | R. DAWES er. 


t DD, SKI NNER, Asst. Cashier 
WILL AM W. GATES, Asst. Cashier. 


MAN roves 
MALOOLM McDOWELL, Asst, Secretary, 
SAVINGS AND TRUST 
DEPARTMENTS, 


of North America 


603-505-507 Chesinut St.. Philadelphia, 
CAPITAL $1,000 ,000 
ADAM A, STULL, President. 

HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 

JOS. & CLARK, 2d Vice-Pres., Superv’g Trust Dept. 

OHAS, P, LINEAWEAVER, Sec. & Asst Trust Officer 
DIRECTORS, 





Henry G, Brengle, J, Levering Jones, 
James-Crosby Brown; Malcolm Lloyd, 
John Cadwalader, John Mclihenny, 
E. W Ctark Jr., Richard Wala M 
Eckley B. Pad Clement B. New 
Edwin 8S. Dixon, John W. Pepper, 
Eugene L, Ellison; w F.R 
Joseph C, Fraley: Frank Samuel, 
Harry C, Francis; Adam A, Stull; 
Heary L, Gaw, Jr./ D. 


Edward D. Toland; 
Joseph R. Wainvricht; 





Wilifar: D. Wine re 


The Trust Company | 


OLD COLON Y 
TRUST CO. 


BOSTON, MASS, 
$7 ,000 ,00U 


Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 
————————[—[—[—[—[—[={={==*=*“{“$[[/ > >=—==—=*E=L!=—LLS=L=S=[=[|=—=_ 

BOARD OF DIRECTORS. 
T. Jefferson Coolidge Jr., Chairman. 





Capital and Surpius, 








Gordon Abbott, Robert F. Herrick; 

| Oliver Ames, Henry S. Howe, 

1c. W. Amory, Walter Hunnewell; 

| Charles F. Ayer, Thomas L. Livermore; 
| Samuel Carr, Charies S. Mellen, 

B. P Cheney, Laurence Minot, 

T. Jefferson Coolidge, Richard Olney, 
Charles E. Cotting, Robert T. Paine 2d; 
Philip Y. DeNormandie, Philip L. Saltonstall; 
Philip Dexter, Herbert M. Sears, 
Frederic C. Dumaine, Nathaniel Thayer. 
Frederick P. Fish, Lucius Tuttle, 
Reginaid Foster, Stephen M. Weid, 
George P. Gardner, Charies W. Whittier, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL; $1,000,000: SURPLUS; $2,000,000 
Safe Deposit Vaults 


Author'zed to act;ac executor and to receive 
and hold — operty in trust or on deposit 





from Oourts w m3 Equity, Executors, 
Administrators, we uardians, Trustees 
—— and Indivi duals. 


tee under Mortgages and as 
Tienier Ae Agent and Registrar of Stocks and Bonds. 


interest Allowed on Deposits Subject to Check, 


OFFICERS 
DAVID R. i har tir kt B Presiden 
GHARLES F. CHOATE, Vice-President 
ALEXAND fs COCH RANE , Vice-Presiden* 


NATHANIEL VuAYurk Vice-residen: 


HENRY N. MARR, Secretary 
FRED. W. ALLEN, Asst. Seo. & Treas 
MAS E. EATON. Asst. Treas. 
FRANCIS * oars Trust Officer 
CHAS. E. se . Dep. Vite 
BOARD OF * DikECI 
am Endico a 
Walter C. Bayt oy » B. G. Freeman 
Alfred Bowditch Morris Gra: 
Timothy E Byrnes James R. Hoo 
Charies F Choate Ernest Lovering 
Sienetdee Cochrane Henry H. 
George Dexter James M. P: 
Philip Dexter Herbert M. Sears 
Wiliam Endicott, Jr. Lawrence M. 
Francis W. Fabyan Nathaniei Lg 4 
Witliiam Farnsworth Eugene V R, Thays: 


Frederick P. Fish David R. Whitney 


George Wigglesworth 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836, 
Acts as Egeceter. Ad Administrator. Trustee} 


Recei 
Financial | Agent I for loaeideals or 
Corporations. 
interest Allowed on Individual and 
Corporation Accounts 
Acts as Trustee of Corporation tanizatfon 
positary under Plans of Reor gant 
Registrar ang Transfer Agent 
Assumes entire charge of Re i peat on 
Safes to Rent in Burgiar-Proof V. 


- MORRIS. President, 
ELY, ist Vice-President. 








HENRY A. FENN, Sec., Mer. S. D. Dept. | 
HERBERT D. HEATHFIELD, Asst.Sec. | 


* JACKSON, 2d Vice-President. 
J. RHOADS, 3d V'ce-Pres. and Treasurer. 


E. S. PAGE, Secretary. 

MANAGERS 
Efflingham B. Morris, ward J. Berwind. 
John A, Brown Jr., Randal Morgan, 
John B. Garrett Edw. T Stotesbury. 
Wtlilam H. Gaw yaesies E, ne 
Francis | Gowen, > so Jr. 
Geo. H. McFadden, xe. 
Henry Tatnall E. roid Feitom 
Isaac H. Clothier, lsrael W. Morris 
Thos. DeWitt Cuyler,} William T. Elliott 
©. Hartman Kuhn. W. Hinckle Smith 





James Speyer, ! 
a and Chestnut Streets. 
HILADELPSIA 


Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 











BOSTON, PHILADELPHIA 





Liverpool , WELD & Co, 
Bremen, ALBRECHT. WELD & Co 























xxit THE CHRONICLE (VoL. uxxxvnr. 
Cotton. E imancial. Financial, e 
WOODWARD 
& STILLMAN, E. H. ROLLINS & SONS 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES BUrr- 
ABLE TO WANTS OF SPINNERS. 





ESTABLISHED rm 1868, 


Hentz & Go. 
gepge tm pee , 


16 te 22 William Street, New York. 
Eawcoute Orders jor Future Delivery 

Rew Y yt t| and Néw Orleans 

- ™° Binen Also orders for 
( OF FEE 
At the New York Coflee Exchange 
GRAIN AND rue SIONS 

at the Chicago Soard o 


era N AN 1} OOFTON-SEED 0 OrL 
pre a RS Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Efberal ee nommereiam Cetten 


Hopkins, Dwight & Co., 


a 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 


Reom 5:3, Cotten Exchange Building, 
NEW YORK, 


Sammeaan, STERN & Co., Limited, New Orieams, La 


LEHMAN BROS., 


Hea, 16-22 William Street, New York, 


Members of the Stock, Cotton, Ooffee 
Gud Bradlee Michanese, Hod ere. 


@uders on eiove Retennsnee wei te 
py may Chicage and foreign mark: 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 Seuth William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 




















Orders for Contracts 
eee 4 poet Sen New Orieans, New York, —_ 
Liverpool and Havre Markets. 





WILLIAM RAY & CO., 


TO 
GEO. COPELAND & CO, 





Orders contracts executed 
qn en See eee 04 


R. H. ROUNTREE & 00, 


CorTon, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORE. 


ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
@RDERS FOR FUTURE DELIVERY EXECU- 
ED IN NEW YORK AND LIVERPOOL EX- 


CHANGES. 
COPTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam.) 
Cetten Brekers, 
OOTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 
ommare 











PAR DELIVERY EXECUTED 
NEW YORK AND 
L MABEETS, 


EVERSZ & COMPANY 


206 LA SALLE ST, CHICAGO 
BONDS 


for Investment 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Sale Street, 


CHICAGO. 
(ESTABLISHED 1866, | 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. - New York 
Chicago Besten St. Louis 
Philadel phia Kansas City 





hewbudge ENiwvenrE, 
Municipa} aad Corperation 


Fioent Bide. ” BON DS 50 el st. 


Chicago Boston 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


184 LA SALLE STREET, CHICAGO 





DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG. 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





SULLIVAN BROTHERS & C0., 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 





GWATHMEY & CO., 
COTTON MERCHANTS, 





- New YORK. 


49 CorTon EXCHANGE, - 








BONDS FOR 
INVESTMENT 


Piseal Agents for Cities and Corporations 
LWT Oh APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN PRANCISCO . 





F.H. PRINCE & CO., 


BANKERS. 
BOSTON, MASS. 


High - Grade 





Iinvestmentse: 





Members of New York and Boston Steck Exchangek 





( Retablished 1868. | 


W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
71 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Steck Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROTHERS & CO., 
ANKERS AND BROEEKS, 
50 baclon, - = « New Yerk. 
Members of N. Y. and Phila. Stock 
agg Bs Ray AB 
and Chicago Board of Trade. 











Dominick & Dominick 


1% BROADWAY 
Members New York Steck Exchange 





United Bank Note Corporation Stocks 





Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. NEW YORE. 
wa need COE Ee A DDEN BROTHERS &00 





HAVRE OORRESPONDERTS : 
SocrmzTEz D’IMPORTATION BY DS Coameaesueg? 








Srrnsr re ff 
2 ’ 


: | TRRARYg 
INA. Gir WIC 


MAR 8 1909 


TWO SECTIONS—SE 


The 
ommercial $ 





ION TWO 


finatictal 
COMIC 








SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS.-.--.-.. 19 
REVIEW OF FEBRUARY 
TRUST CO. RETURNS IN NEW YORK 21 
NEW YORK STOCK EXCHANGE— 

RECORD OF BOND SALES AND PRICES.... 23 

RECORD OF STOCK SALES AND PRICES... 32 
GENERAL RAILROAD QUOTATIONS— 

RAILROAD BONDS 

RAILROAD STOCKS 
STREET AND ELECTRIC RY. PRICES— 

STREET AND ELECTRIC RY. BONDS 

STREET AND ELECTRIC RY. STOCKS 
STATE AND MUNICIPAL BONDS.... 50 
FOREIGN GOVERNMENT BONDS...-. 50 
BANKS AND TRUST COMPANIES.... 55 








PAGE 
COAL, IRON AND STEEL STOCKS... 46 
DO DO BONDS 
ELECTRIC, GAS & POWER STOCKS... 46 
DO DO BONDS.... 44 
EXCHANGE SEATS 
INSURANCE STOCKS AND SCRIP-.-.-.-. 47 
MANUFACT’G, NORTHERN & SOUTHERN 47 
MINING STOCKS 
REAL ESTATE TRUST & LAND STKS. 48 
TELEGRAPH & TELEPHONE STKS.. 48 
DO DO BONDS... 45 
TITLE, GUAR. & SAFE DEP. STOCKS. 48 
WATER BONDS 
MISCELLANEOUS STOCKS 
DO 


EP" We HAVE NO EXTRA COPIES OF THIS SECTION. 





March 6, 1909. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


Front, PinE & DEPEYSTER Sts., NEw YORK. 





























AUGUST BELMONT & CO. 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK 


Members ot the New York Stock Exchange. 
AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travele-s, avaitable in ali 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to EU ROPE, 


Cuba, the other West Indies, 
Mexico and California, 


Execute Orders for the Purchase and Sale of Bonds and Stocks 





LEE, HIGGINSON & CO., 


44 STATE STREET, BOSTON 
43 EXCHANGE PLACE, NEW YORK 
THE ROOKERY, CHICAGO 





HIGGINSON & CO., 


1 BANK BUILDINGS, PRINCE’S STREET, LONDON, E. C. 


Bonds for Investment 
Available in all parts of 


Suitable for Banks, Trustees and 
Conservative Investors ‘ the World 


Foreign Exchange 
Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 





Members of 
New York, Boston, Philadelphia and Chicago 
Stock Exchanges 


Letters of Credit 











I 
samen 














THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1908. 


Income for Year 1908__- . “ - $84,880,026 81 


Paid to Policy-holders during year - - 52,662,701 03 


Legal Reserves, etc. - . - - - 44.1,523,853 96 
Contingency and Dividend Funds - - - - Q7,515,114 17 
Assets - - - - . . : ? 539,038,968 13 
Insurance in Force - - . - 1,438,399,803 00 
Annuities in Force - - - - - 2,830,222 68 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





JAMES TIMPSON, } 
GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 


2d Vice-Presidents 


Secretaries 








Rew Pork City. 
GHEMICAL NATIONAL BANK. 


Statementiat Close of Business Feb. 5, 1909 ° 





ASSETS, 
6 GE GISRNEGEa nn ccnccctcccsseccocccnsesss $27,645,112 09 
GNE StS0s BOGES. cocncccccecaqasecoccccesnes 3,242 2 
SB, GECUITEES, GEG wn ce cc dn ccccanccccccecetes 1,441,561 33 
BGMIIMNE ROUSE < gene cscs cndwsccccwccccccccccece 894,168 
BP TEOER WER oR wck akscidpagcadbsccccoceuces se 2,447,662 26 
Exchanges for Clearing House, &c-......--......... 2,777,114 25 
ue from United States Treasurer--.............- 250,824 0 
ve per cent redemption SURE acs cadcéncccasesces 2,500 00 
Cash a. hand, viz : 
Pebbeeedenweneccasseaceae $5,425,866 00 
Losal tender notes -....-...-..... 2,335,055 00 
-—-—-- 7,760,921 00 
$43,613,105 18 
LIABILITIES, 
NE WON enc ke nck s, Bedi Mecca eo $3,000,000 09 
gS RES Se Ape ee eee > oa 5,000,000 09 
TREE MINED. o oa Sak segue donc whe csnnchadok 887,001 00 
National bank notes outstanding---. .-..........-. 47,000 00 
— a, UGED GUE a son cccccnesuanesics 10,838 00 
osits, viz.: 
ndividuals, firms & corporations- -$27,247,158 35 
Banks, bankers & trust companies. 7, ‘421-107 83 





34,668,266 18 


$43,613,105 ig 


OFFICERS. 
WM. H. PORTER, President. 
g. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
PRANCiS HALPIN, Cashier, H. K, TWITCHELL, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 





ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Feb. 5, 1909 
RESOURCES, 








Beedle atl. GQSCOUR tS... ccctmeddocdeccccteces-- _.. $6,656,054 17 
 Luik det odokebeetbedbbdsoonthasneses 1,000,000 00 
Other DOMES OHS HOCMIIIND.< cd cccctecscccccsccces 1,958,821 95 
DOMES ROUED oo ccencawccnscecesccccecécaccecse 500.000 00 
CE Ws nana cccseucasscenesseons stein’ 210,951 40 
Exchanges for Clearing House-.--- $4,849,110 15 
CEE Kaendduwecedseewsectiacccase 1 887, 703 48 $6,736,813 63 
$17, 062,641 15 
LIABILITIES 
CE 6h cde cetidhencatewcons duddcoducschdn a= $1,000,000 00 
Surplus and profits (earmed)...............--.-.- 2,429,333 55 
Corse ORESCRMEING. 6 cc ccenccccccccecsccsas« 981,200 00 
PAb bec achodenedcdccudcsctevbssoecesces 12,652,107 60 
$17, 062, 641 15 15 
OFFICERS: 
SAMUEL WOOLVERTON, Pres. ADRIAN ISELIN JR., Vice-Pres 
GEO. E. LEWIS, Cashier. H.T.MANSON, Asst. Cash. 
DIRECTORS: 
ADRIAN ISELIN JR., CHARLES A. PEABODY, 
FREDERIO W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDER H. STEVENS, CHARLES H. TWESD, 
W.EMLEN ROOSEVELT THOMAS DENNY. 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $10,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
HENRY R. CARSE, Vice-President. 
ELMER E WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Asst. Cashier. 
ALEXANDER D. CAMBELL, Asst. Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 
J. NIEMANN, Asst. Cashier. 

WILLIAM DONALD, Asst. Cashier. 








Rew Pork City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business Feb. 5, 1909 


RESOURCES, 
Leens end Goecouets................ Stearate akane $19,336,212 23 
United States bonds (at par) ----.- - A eh ea's oe a nae 1,044,287 04 
Oe came nwaceensewameue 450 94 


Stocks e008 S008... ..2.6.....6525,- Dae aoa oe 

i Si ocean chekesinnahenaadhauce 
Reserve: 

Cash, exchanges and due from U, S 


2,093,913 62 
1,424,163 07 
- Treasurer... 12,607,516 22 


$36,506,543 12 
LIABILITIES, : 


CONTI ChetG ae a on aed Ed ken nth ae ode ae >enbenia $1,000,000 00 
Surplus and profits (earned) -.-.-------.---.----- 1,682,198 68 
CCAR Gis Gh be isdnbbe dx swnek eben dann 273,880 00 
ee Oo Sa RP Re Bremer eee a 3,500 00 
Rr Ta Ca Bd 170 00 


Deposits 33,546,794 44 


$36,506,543 12 


OFFICERS. 


S. G. NELSON, Vice-President. 
Cc. C. THOMPSON, Cashier. W. K. CLEVERLEY. Asst. Cashier. 
i, N.De VAUSNEY Asst. Cashier. J.C EMORY, Asst. Cashier. 

O. M. JEFFERDS, Asst. Cashier. 


8 G. BAYNE, President. 


ANTHONY A. LISMAN, Vice-President. 
ADDISON H. DAY, Oashier 





CORRESPONDENCE INVITED WITH A VIEW TO BUSINESS RELATION? 


Commenced Business April 11, 1904. 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Feb. 5, 1909. 


RESOURCES, 
Cee gc cconnebuceséccnnebamans $2,531,330 21 
SR BORO DOWNS 5 3 wnicoccin cm ctitiikspeponies 410,000 00 
Other bonds and securities.-.........-.....-_-_-. 1,716,060 44 
Cay Se CREM TAN i <b oko on ois wkd sccidniwinne 2,763,716 78 
$7,421,107 43 

LIABILITIES, 
SE CO nhons canna dunn) oak wcbhen se ananem $500,000 00 
Pe Mr MEM cevasadanchnvencccumeecenean 725,800 14 
+ ccuciucwkberbnxcdenswnwbbbuicket eae 356,600 00 
PEE Gustnmectenannauiuvskasueedsonacenseee 5,838,707 29 


$7,421,107 43 
OFFICERS: 
JOHN T. SPROULL, President. 
DAVID TAYLOR, 3d Vieo-Pres 
H.J. DORGELOR, Asst Cashier 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 








THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business Feb. 5, 1909 


RESOURCES. 
Eee ant Mecethtesddienss. - bss sec sk Seaweeds $26,162,278 73 
U.S bonds and other securities---..-..-.-..-.-.-- 953,522 44 
Banking house. ..... 1,000,000 00 


Cash and cash items-...-...-.-.----------------- 15,184,855 14 

$43,300,656 31 

LIABILITIES. 

Capital steCecccccccecnen cccccscccccccccencccs $3,000,000 00 
Surplus and undivided profits-.....---.----------. 3,319,949 10 
CHICAGO acme ccccccccccccccccesccccccnccccocce 600,000 00 
Deposits, banks and individuals, &c..-.--..-.-.-..-.. 36,260,707 21 
BehGs bewewed..nwccaccccccnscocccccccscccccsss 60,000 00 
Reserved for dividends-----...------.----.------- 60,000 00 


$43,300,656 31 


OFFICERS: 
J. EDWARD SIMMONS, President. 
te JAMES @. CANNON, Vice-President. 
CHARLES H. PATTERSON. Cashier. 
DANIEL’J. ROGERS, Assistant Cashier. 





AINA NATIONAL BANK 


OF HARTFORD 


CAPITAL 4 : ° 
EARNED SURPLUS, . 
AVERAGE DEPOSITS - 


6525,000 00 
$800,600 00 
$3,000,000 00 


OFFICERS. 


A SPENCER JR., President. 

A. R. HILLYER, Vice-President 

WwW. D. MORGAN, Cashier. 

H. T HOLT, Assistant Cashier. 

DIRECTORS. 
Hon. MORGAN G. BULKELEY, Ww R.C. CORSON, 
APPLETON R. HILLYER.: LYMAN B BRAINERD, 
JAMES B. CONE, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given ‘to Hartford Collections. 











The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


-$7,500,000.00 
- $94,150,000.00 





This Bank, as the Largest Financial Institution in New 





England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 











STATEMENT OF CONDITION OF 


The CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 


AT THE CLOSE OF BUSINESS FEBRUARY, 5 1909. 
EDWIN S. SCHE \CK, President 








RESOURCES. 
"TeehO SORE GBR THOUOUBUE, oo on carn csuroccsace $18 ,872 ,722 45 
1,995,100 00 
206 ,000 00 
906,333 75 


United States and other Bonds to secure U.S. Deposits 
Bonds, Securities, etc., on hand 
Demand Loans 


$1,554,472 75 
2,344,691 25 
8,031,760 11 11,930,924 11 


weer wm eww ee wee eee eee 











THEE. cacncannnacccueumiimenininbtincccbeoes $33,911,080 31 
LIABILITIES 
COI ». nncunccvasedabessbulubeeinacetekunstane $2,550,000 00 
Se 8 th obs dnb con skbicwesancdsenbibecnee 510,000 00 
PEUNEOR. PU Mnoneuncdkdnbcundibsiboek ia whe. 756,618 81 
Reserved for interest unearned on Bills Discounted. 150,000 00 
Circulation outstanding...............-...-.- 2. 1,959,300 00 
Deposles wos cn cows sew ese c cece sence ew csewew es 27,994,161 59 
THEE . 6:00 2y snbzenceimagaetabidinkuhnwewns $33,911,080 31 











Rewark, BR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition Feb. 5 1909. 


RESOURCES, 
Loans Gd GetGGOts.....cccccncccescusdsiiiadndd $10 356,740 02 
ORE GUE Gee on cdcdcncdudssdsngouecesdcsube 300,000 00 
Chmited Demis Winds... cnc ccc cwcecccectcscns 210,000 00 
Bonds to secure U, S. deposits-.--..------------- 468,790 34 
Other stocks and bonds --..-.-...-.---.---------- 619,825 64 
I i spe inamaenae pants 644,862 33 
EE CE Sh nickdbcdundcecndeanedkodudihanae 3,582,725 86 





$16,182,944 19 


LIABILITIES, 
ea eae awouasseane $1,500,000 00 
A a is ek aa is 1,500,000 00 
Se UNG ii Cac cudencaddbwkddacicme 727,860 61 
National bank notes outstanding---.-.-..--------- 210,000 00 
RELL LEAL NEE OI GALORE 11,772,640 69 
RE I NS ti lines ticireehulle iuiée as sag bbddaen co emit asd uelntnivnns ase 472,442 99 


$16,182,944 19 


WILLIAM SCHEERER, President. 
LESLIE D. WARD. Vice-Prest. ARCHIBALD W. OONKLIN, Cashier 


UZALID. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accountsof Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 

































































Rewatk, R, §F. 
one FIRST NATIONAL BANK 
6 
National Newark Banking Co. OF JERSEY CITY. 
ae raat ee ce Statement at Close of Business Feb. 5 1909. — 
ORGANIZED IN 1804 
RESOURCES, 
Loans and discounts-.-................-...-.-.-- $3,653 423 37 
Capital, P r . ° $1 ,000,000 Due from banks and bankers---.-.------..--------- 6,903,260 89 
Real estate and securities--~-.........-..-.-.-.-.-- 609,654 03 
Surplus and Profits, Pie 1,797,000 United States bonds---.-...-------------------- 550,000 00 
P IE alec nic th ihn cnserintpdadlcrscacpabs eon tm a es ianneg mons mel 958,836 77 
Average Deposits . . . 7,000 000 POE oa 
$12,675,175 06 
D. H. MERRITT, President, LIABILITIES. 
A. H, BALDWIN, Vice-President Capital -.-...-.-------------------------------- $400,000 00 
H. W TUNIS, Cashier Surplus and undivided profits. .........-...------ 1,210,830 51 
W. M. VAN DEUSEN, Asst. Cashier Ri aN RE Ah ah RE SEI 365,200 00 
DIRECTORS ag aks cuceedscccccdsbatacusebavdediad 10,699,144 55 
Samuel S. Dennis John O. H. Pitney James S. Higbie per Fa on eich 
Fred’k Frelinghuysen Edward L. Dobbins C. Edwin Young $12,675,175 06 
James C. McDonald Matthew T. Gay Albert H. Baldwin 
Horace T. Brumley P. L Hoadley Wynant D. Vanderpool | GEORGE T..SMI TH, President. ROBERT E, JENNINGS, Vice-Pres 
James P. Dusenberry David H. Merritt Peter Campbell EDWARD I. EDWARDS, Cash‘er. 
UNITED STATES DEPOSITORY. 
Special Attention Given to Newark Collections 
INCORPORATED 1900 
k klin Nati | Bank 
BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS FEB.5, 1909. 
RESOURCES. ; LIABILITIES. 
Loans and discounts $21,819,739 74 | Capital $1,000,000 00 
Due from banks 3,874,668 26 Surplus and net profits 2,451,944 86 
Cash and reserve 6,933,077 68 | Circulation.. = 470,000 00 
Exchanges for Clearing-House -............ 2,437,138 64 | Deposits 31,142,679 46 
$35,064,624 32 $35 064,624 32 
J. R. McALLISTER, President 
J. A. HARRIS JR., Vice-President E. P. PASSMORE, Cashier 
C. V. THACKARA, Assistant Cashier L. H. SHRIGLEY, Assistant Cashier 
WILLIAM WRIGHT, Manager Foreign Exchange Department 
DIRECTORS 
SAMUEL T. BODINE WILLIAM F. HARRITY J. RUTHERFORD McALLISTER PERCY C. MADEIRA 
JAMES C BROOKS WILLIAM H. JENKS FREDERICK L. BAILY JOHN B. THAYER 
JOHN H CONVERSE EDWARD B. SMITH - EFFINGHAM B. MORRIS E. P. PASSMORE 
THOMAS DE WITT CUYLER HENRY TATNALL EDWARD T. STOTESBURY ; HAMPTON BARNES 
GEORGE H. FRAZIER LEVI C. WEIR HENRY ©. FRICK MORRIS J. CLOTHIER 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuals. 








Paterson, FR. F. Baltimore, Md. 


FIRST NATIONAL BANK|:arsers & MERCHANTS 


Statement at Close of Business Feb. 5 1909. 


| ee $2000 12808 NATIONAL BANK 
U. S. and other bonds-------------- 830,850 00 $2,880,979 08 | 
Cash and in banks--.-------------- $777,867 46 1808 j BAL I MORE 














Due from Treas, U, S.----.--------- 22,050 00 
ES SEES ON OE 491,323 27 
————_-——-——_ $1,291,240 73 
PE Mi cuca ccdondwcoddoreusbcenapoedacs 308,000 00 
PN GOCOUR ssc oc dcccccdcvostasbicbiscccds 10,000 00 é 
LIABILITIES, vee Oe Capital, Surplus and P rofits, 

i iy 0h ss ee nhs ta Sn-oh hs an en th wt AA yen $500,000 00 
Surplus and profit and loss--.-.----------------- 648,702 61 $ ] ,000,000 
En cdinchebkddiané nawhudn ctnadhnn aman 435,297 50 
Dl ocikginskekiwnnuanecweksoreeknuckoueas 2,686,219 70 
United States bond account--.-............-.-.-.-. 220,000 00 

“$4,490,219 81 CHAS. T. CRANE. President. CARTER G. OSBURN, V.-P. and Cash. 


OFFICERS: JOHN E. MARSHALL, Asst. Cashier 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W.O.FAYERWEATHER,Vice-Pres. FREDERICK D.BOGERT,Asst.Ch. 








DIRECTORS: EXCELLENT FACILITIES 
ALPHEUS S. ALLEN JOSEPH W.CONGDON, 
DWIGHT ASHLEY, W.0O. FAYERWEATHER, FOR COI.LECTIONS 
GOHARLES L. ANGER, W.B.GOURLEY, 
EDWARD «. BELL. LEOPOLD MEYER, 
WILLIAM{BARBOUR, ROBERT J. NELDEN, 
JOS.\W. CLEVELAND. H. M. PARMELEE, CORRESPONDENCE INVITED 
ROBERTIWILLIAMS. 





‘* PROMPT ATTENTION GIVEN TO COLLECTIONS, 





THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 
Statement of Condition Feb 5, 1909. 
RESOURCES. 
BOOMs G66 Gecoumts. . «oo conc nnccscsccccceesccse $5,836,768 93 
United States bonds and other securities- ~~~. .---- 1,973,263 50 
DOMMINE ROMER. «6 <n nick ce cecswsnsesawcceccs 103,163 50 
Cash and due from banks- -------------------.---- 1,574,195 43 
$9,487,391 36 
LIABILITIES. 
DEE abickedhsckabss Se badebatsededhecocssnsoce $1,000,000 00 
Surplus and undivided profits.-.......-..--.----- 741,034 77 
National bank notes outstanding--......--.-..-----. 787,300 00 
Deposits..........----------------------------- 6,959,056 59 


$9,487,391 36 





ROBERT W. TAFT, President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 








Baltimore, 


SAFE DEPOSIT & TRUST C0. 


oF BALTIMORE. 
Chartered 1864 Organized 1867 


Capital, $600,000 Surplus& Profits, $1,700,000 








Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 

Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 
en of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS Pres. WALDO NEWCOMER, 
H. WALTERS, 1st Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER} 
JOHN J. NELLIGAN, 3d V.-P E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS. 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS FEB. 5, 1909. 


RESOURCES LIABILITIES 
RN SE Ri. ci ceca ctu nenddvcddcaddeenanes SOBSOLDUl TO | COM a eis okdcaXccdianecudsuutncccnaksaoneidea $2,000,000 00 
ee a eck ce cenaeuaneeekestaneenoe 4,972,520 85 | Surplus and net profits---.......-.....-.-----. ---.---- 3,965,072 52 
Exchanges for Clearing House --..........------------ + I 1 Cr ir Shik oi nin pcecndnnnawesbeniewunesnnien 1,044,997 50 
Gee Fe a bbe Buaecnncicaccccnccnscedceeesseess DBAS TE 1 Tah. Bi cs ch kin oon kk ccc cntadaSeennednanse 39,472,904196 
$46,482,974 98 $46,482,974198 
OFFICEBS: 


THEO, E. WIEDERSHEIM, 20 Vice-PresamenT. 


RICHARD L. AUSTIN, Vicé-PRasIDENT. 
JOSEPH WAYNE JR., CasHieR. 


CHARLES M. ASHTON, AssisTANT CASHIER. 


Accounts of Banks, Bankers, 


Corporations, Firms and 


Individuals Received. 


CORRESPONDENCE SOLICITED. 





= 





Albany, WR. Pp, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Feb. 5 1909. 
RESOURCES. 


Sn es wen giao $9,005,470 50 
OF ee EY CR on cccsetniccnmas cues 4,874,988 91 
RE Ss ccnp cncdwdnewcusucctecabeeons 250,000 00 
Cams Sie veer Oe ah ORNS. oo kee ESSA 6,201,179 37 
I I I TN i ls uae sts ose 


3,897,077 97 


$24 228,716 75 


LIABILITIES, 
CN nn ehaniannn eeeenaweaus $1,000,000 00 
ha un CxO hoa eeks caae 1,867,694 45 
GS re one on eae na he oo Sam Seales wane 972,000 00 
Ade tnccdknn cna cdawce MilbewNe aun scuesuenee 20,389,022 30 


$24,228,716 75 


OFFICERS. 
ROBERT C. PRUYN, President. 
GRANGE SARD, Vice-President. JOHN E. WALKER, Vice-President. 
JAMES H. PERKINS, Vice-President. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 


items on all New York State and New Engiand points handled direct. 





Buffalo, WF. Dp. 
THE 


MARINE NATIONAL BANK 


OF BUFFALO 


Chartered as a State Bank August 1, 1850 
Chartered as a National Bank April 1, 1902 


Statement of Condition Feb. 5 1909. 


RESOURCES. 
Vi WOR as oak i deck a a “Ss RS $8,396,905 19 
OR PNB 5s a dcccd cdhkdcdieenendewsadou 3,940,446 46 
Cash on hand and with banks-------.------------ 4,629,126 73 
U. S. Government and other bonds--.-.----------- 6,084,479 57 
Banking hoves and tots océ~ ces hckouwcs io <abdas.~. 250,000 00 


WO Wie a eb eh he Sk. cae $23,300,957 95 
LIABILITIES 

BRE FEE OSS SE REEF OME aR SR on Ie ON Eta $1,500,000 00 

Surplus and undivided profits................-.-- 1,305,371 31 

CEN hiv cg h cde ascdumibewnticcasbed 1,396,200 00 

POP Rinne pdcnbuns udtinndadanodschaswananeaes 19,099,386 64 

SPO. hos Gua Sunnbks GeadlapuaneesbaudEaeween $23,300 957 95 


OFFICERS: 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier 


HENRY J AUER, Asst. Cashier. 




















THE 


FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 


United States, State and City Depository 





CIE | ui intencecn se sosibtips séneve budsncccscetes $2,000,000 
SURPLUS AND PROFITS,.....-..--+--.ecens 1,333,315 
CIVIDENDS PAID escccccccciccecccs cesece cncsue 12,777,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS : 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
ORAIGH LIPPINCOTT, EH. H. MeCULLOUGH, J. F. MOFADDEN, 
JOHN F. LEWIS, GEORGE L. FARNUM, GEO. C. THOMAS, 
HENRY C.8TROUP, JAS. CROSBY BROWN, G. C. PURVES. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 

















DPittsburgb, Pa. 


PEOPLE’S 
NATIONAL BANK 


PITTSBURGH 





186 


STATES DEPOSITORY. 


Chartere 
UNITED 





Statement at Close of Business Fed. 5, 1909. 


RESOURCES. 

ee OS PRWRRRINR ss on dis ct rcnocnuscdnneeensns $11,717,812 32 
IE i ties in xn heise iam mie atierbinad temiiane 2,080 04 
United States bonds to secure circulation-.-.......-. 940,000 00 
United States bonas to secure U. S. deposits....-- 10,000 00 
MOOD ME SIGNER an ccccccococncssoscce 300,000 00 

Exchanges for Clearing House--.-...............-- 273,529 86 

Due from banks and reserve agents...........-.-- 2,689,970 60 
 Chesbaviddbdeacdesdsiccdabésdiansacgncndaad 402 ,264 12 


LIAB ATIES 
Es ce bade pametibduneadude Gamal $1,000,000 00 
Surplus A Nd ch btn em dG a0 ab ep aks hb dh de anien ante Gaba await ,000 
Un sideGiorefits o saubdécnisudbmiedbeeueustensdsaed 814,949 52 
DE cotancaseudatedbonsbosatnnteanemuue 600 
oa DpebSddincdecccsoddbseneusnwbadnvedssduaké 13,530,107 42 
$17,235 656 94 


*ROBERT WARDROP, President. 
D. E. PARE, Vice-President. + +H. SCHUMACHER, Cashier 
W. D. BELL, Asst. Cashier and Sceretary. S.C. REED. Asst. Cashier. 


WRITE US FOR A PROPOSITION 








The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS FEB. 5, 1909. 
RESOURCES. LIABILITIES. 
Loans and discounts —_........... ......93 1,646,322 64 | Capital stock... asides .. $1,500,000 00 
Due from banks... weveee-e 6,160,254 85 | Surplus and net profits... 3,597,563 55 
Exchanges for Clearing ae 2,169,398 99 | Circulation —........... ES) 
Cash and reserve.. michstsvoreccrctenenapanen:s ARMIN UCT MEIN cs cacwcoenmvoscnessnctevemeesemnacsncosscoceecen, SERRE aE 











$53,302,018 14 


N. PARKER SHORTRIDGE, Chairman of the Board. 
LEVI L. RUE, President LINCOLN GODFREY, Vice-President 
HARRY J. KESER, Cashier HORACE FORTESCUE, Assistant Cashiet 


~ $63,3020 1814 


DIRECTORS: 
N. PARKER SHORTRIDGE ALFRED C. HARRISON EDW. T. STOTESBURY 
RICHARD ASHHURST LEVI L. RUE JAMES F. HOPE 


LINCOLN GODFREY 
JOHN H. CONVERSE 
GEORGE WOOD 


GEORGE H. FRAZIER EFFINGHAM B. MORRIS 
PERCIVAL ROBERTS JR. RANDAL MORGAN 
GEORGE H. McFADDEN R. DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 








CENTRAL NATIONAL BANK THe 
PHILADELPHIA UNION NATIONAL BANK 





Capital, - - - 
Surplus and Profits, 


Capital, - - - $750,000 


ce $500,000 
Surplus & Undivided Profits, 3,023,848 


727,000 








WM. T. ELLIOTT, President 
WILLIAM POST, Cashier 
WM. Y.CONRAD, Asst. Cashier 
ANTRIM H. JONES, 2d Asst. Cashier 


W.H CARPENTER, Prest. 
T. H. CONDERMAN, Vice-Prest. 
A. E. FLETCHER, 2nd Vice-Prest. 


LOUIS N. SPIELBERGER, Cashier 
JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 





Accounts of Banks, Bankers, Individuals, Firms, 
Corporations, Trustees and Estates invited 
on the most liberal terms con- 
sistent with safe banking 











THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 





Cipml, .-. . « « $1,000,800 
Surplus & Net Profits, . 1,000,000 





GEORGE H. EARLE JR.., 
President 
JAMES F. SULLIVAN GEORGE D. McCREARY 
First Vice-President 2d Vice-President 
WM. P. SINNETT 
Cashier 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 








CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 


With Resources $21,000,000 
SOLICITS OUT OF TOWN 








. BUSINESS 
BENJAMIN GITHENS. ...........-2.-200-00sseeeeees President 
WILLIAM W. SUPPLEE..........2.--0+-e0es Vice-Presiaane 
CHARLES S&S. CAL WELL.......2.2..20.cnscceesseeeeee Caxhier 
M. N. WILLITTS Jr .....ccccccccccccccccee Assistant Cashier 








Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 27 1908. 











ASSETS LIABILITIES 
Gash eon hand... ..........-4004..4:4 BS I on ciaintine me cami dejan en Gin e 
Due from banks and bankers____._.__.__. 9,039,814 93 RO cc des, cin sen sgh netinainin cinta pdelsevlitibla ie dea” We 
SC i mm Fs SF Undivided profits (less expenses and eke. | 
Investment securities— SE PO indcpetiaiinticeccccance<a See 
Stocks, bonds, &c____.. $13 555,025 37 Dividends uncalled or__________-____. 144 00 
pO ees 283,845 00 13,838,870 37 Deposits _. __-- osvndecncacn acs GET [a 
DD .. << as oaeace<ccacdahnasasas wet ve 
IIL a. ck. os wien’ ede “ns Sac dead te enins ols aE 283 71 
$44,970,510 52 $44,970,510 52 
OFFIOERS. 


E. B. MORRIS, President. 


W. N. ELY, ist Vice-President. 

GHAS. J. RHOADS, 3d Vice-Preg. and Treasurer. 
GEORGE H. STUART 3d, Assistant Treasurer. 
J. SNOWDON RHOADS, Trust Officer. 


A. A. JACKSON, 2d Vice-President. 
EDWARD S8. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary 
M. T. WRIGHT, Real "Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENT 











WM. INGLE, Vice-Pres. & Cashier. 





Baltimore, Md, 


MERCHANTS’ NATIONAL BANK. 


Statement at Close of Business Feb. 5, 1909 


RESOURCES 


SE hh nn tacacencnine banca Kaus cote eee $8,000,230 98 


Gods for circefation. ..<..-. 2... 22... eee 600,000 00 
WEIN, ode gc gn a ok eae te hit 265,000 00 
Other stocks and bonds -..____-_____-__..________- 340,925 80 
MN EI es el ee eee kph eee 380,000 00 
Exchanges for Clearing House____._....__.._____. 424,168 43 
EES EO ae age ee Re 1,964,053 97 
Cash and due from reserve agents_-......_._____ 2,589,164 44 

$14,563,543 62 

LIABILITIES, 

RRR REE SLR NEES: ee eR a i ata $1,500,000 00 
Surplus and undivided profits.............._____. 947,930 52 
BR SE ca AS a a 600,000 00 
RES I SR. 5 i AIR Aah le aa 11,515,613 10 

$14,563,543 62 


OFFICERS: 
DOUGLAS B. THOMAS, President. 
J. CLEVELAND WANDS, Asst.Cash. 
JOHN B. H. DUNN, Asst. Cashier. 


‘ DIRECTORS. 
Douates B- Thomas. Chas. A. Webb. Austin McLanahan 
- Waters. John S ; 
; Me : ‘4 Gittings James L. Seliman. 


PROFIT ABLE BUSINESS SOLICITED 


———wr 











ONLY MILLION-DOLLAR NATIONAL BANK 
IN TENNESSEE 








American National Bank 
Nashville, Tenn. 








GeO on oniitinndiehkividie site $1 000,000 00 

Shareholders’ Liability --..._...__ 1,000,000 00 

Surplus & Undivided Profits Earned 666,000 00 

Security to Depositors -.-.....-... $2,666,000 00 
OFFICERS 


W. W. BERRY, President A. H. ROBINSON, Vice-President 
N. P. LeSUEUR, Cashier 


TENNESSEE BUSINESS IS OUR 
BUSINESS-SEND IT TO US 














Pbiladelpbia, Pa. Charleston, S. C. 


Tradesmens National Bank ' PEOPLE'S NATIONAL BANK 
OF CHARLESTON 


$500,000 UNITED STATES STATE AND OITY DEPOSITORY 


2, 
sian ood Capital, - - : $300,000 


495,000 Surplus and Undivided Profits, 200,000 
$6,829,000 





Capital, - - 
Surplus and Profits, 
Deposits, - - 
Circulation, - 











Total Resources, 


R. @ RHETT, President 
E. H. SPARKMAN, Vice-President E. P GRICE, Cashier 
J. B. CALDER, Assistant Cashier 





GEORGE H. EARLE JR.. President. 








— , Vice-President. . LOEB, 
eee ie ee cCARTHY Cashier, | «= TRANSAOTS A GENERAL BANKING BUSINESS 
FOREIGN EXCHANGE BOUGHT AND SOLD Collections Handled at Best Rates. 
’ 4, 
mmercial and Travelers’ Letters of Credit and Travelers’ Checks issued. | Special Inducements given for out-of-town accounts. 
Correspondence with a view to business solicited. CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of business Feb. 5th, 1909 











RESOURCES LIABILITIES 
EES GE TERE TORS Rena oS Se ea $9,924,863 92 | Capital.........-.....+. .++- $1,000,000 00 
oy oy SS 1,526,912 63 Surplus and Undivided Profits.... 874,254 26 
Exchanges for Clearing House... 375,482 03 Circulation ...- ++ sees ee scene es 33,000 00 
eaiMmeres.....+....+ 2,553,885 38 4,456,280.04 | Deposits ..-----..++. sees sees, 12,278,889 70 
: $14,381,143 96 $14,381,143 96 
F. W. AYER, President THOMAS W. ANDREW, Cashier 


WM. A. LAW, Vice-President W.P. BARROWS, Asst. Cashier 
“The Bank of Personal Service” 


























—_ 
BANK OF RICHMON magn 
RICHMOND. : 
OND, VA Statement at Close of Business Feb. 5, 1909. 
RESOURCES. : 
m ‘ Se GOONER. .cncccccccovesécesncdaucnse $3,239,698 86 
Capital, Surplus and Profits, $1,500,000 OB Seats Gnd SatRS.....------2oe-nrerner 1,720,160 00 
SE B60 eon se cesonncccoccccenccoctnwanase 322,990 18 
Banking house and other real estate............_.. 85,000 00 
any theta acne ie i ella a alii Mon Srnec 527,432 05 
LARGEST CAPITAL AND SURPLUS Se Mn wnne san oo-corepresmnnneenanes aus ,007 80 
OF ANY STATE BANK ” $6,420,608 98 
IN THE SOUTH ATLANTIC? STATES LIABILITIES. 
. Piet dicnneumenennedonéunthvansnacenddabe $1,000,000 00 
Sarplus--.-.-------------.---...2 222.0222 e eee 500,000 00 
JOHN SKELTON WILLIAMS, T. K. SANDS, SEES SPEED. wanna nn one o~-nseccrnanensanne 09.112 96 
President. Second Vice-Pres. and Cashier. itis aa Ne ena alten Se, tag oo " saan 00 
FREDERICK E. NOLTING, 6 metieee OD ok Shee neem eenee enone 945,497 74 
Firet Vice-President. ie etsy mil Pick! sslbeeinceaammnbenntamenaemmeneeeeeses ___ 16,000 00 
$6,420,608 98 
DEPOSITARY CALDWELL HARDY, President. E.T. LAMB Vice-President. 
for the A. B. SCHWARZKOPF, Vice-President. W.A. GODWIN, Cashier. 
STATE OF VIRGINIA AND OITY OF RICHMOND 
WITH WELL ESTABLISHED CONNECTIONS. 
Accounts of Individuals, Firms, Corporations, Banks and Bank THIS BANK HAS UN ¥ 
Solicited. and Correspondence Invited — EVERY BRANCH OF LEO a nel 
This Bank Makes a Specialty of Southern Business and et hate 
ACCOUNTS OF BANKS AND B 
Solicits the Accounts of New Ooncerns. MOST Maas. a 











9 


Atlanta, Ga. 


ATLANTA NATIONAL BANK 


he” Statement of Condition (condensed) Feb. 5 1909. 


RESOURCES, 
Loans and discounts-.....---------------------- $3.989,901 98 
U, S. bonds... ~~~. --22--22 222-2 e eee e eee ssee 516,450 00 
Other bonds and stocks....-.-----.-.------------ 323,938 80 
Banking House-----.-------------------------- 390,000 00 
Real estate-- -.-.-.----------------------------- 65,000 00 
Safety deposit vault, furniture and fixtures.-..-.-.-- $1,056 45 
Five per cent redemption fund------.-.------..--- 25,000 00 
Cash on hand. -.-.--.----------------- $362,753 86 
Due from banks...-.----.---------- 1,326,435 32 1,689,189 18 
$7,030,536 41 
LIABILITIES 
Capital stock... . .... 2-22-22 2-220 - ee ce ee eene+ ee $500,000 00 
Surplus and undivided profits--~--.---------.---.-- 834,654 48 
Circulation --.....----.-------------+--++------ 485,200 00 
Deposits.......---- .---------------++----00---- 5,210,681 93 
$7,030,536 41 
OFFICERS: 
HAS. E. 


Fears presides 
HUGH T. INMAN, Vice Presid GE Tha ‘DONOVAN, Cashier 


JAMES 8. FLOYD, Asst 


DIRECTORS: 
O.tE. Ly aa F, E. BLOCK, S. M. INMAN. 
NMAN. JAOK J. SPALDING. A. R. SWANN. 

walkie ™ - WINECOFF. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 








WMempbis, Tenn. 


BANK OF COMMERCE 
& TRUST CO. 


MEMPHIS, TENN. 


Statement ef Condition as of Feb.5 , 1909. 
ASSETS. 


DO Set Le aadunncetuccouns dagtaseséanenannne $5,121,537 36 
Bonds Ee er ee er 332,883 53 
Company’s. building----...---.-.---------------- 593,769 62 
Other real estate... ..nwcncccccccscccccsccccccusce 158,135 67 
Cash and sight exchange........................ 3,149,358 78 

$9,355,684 96 

LIABILITIES. 

CEE BOGEN... .nncnncccdcaccncussessseoeeneeense $1,500,000 00 
Sdn cccvbncnd sil cnscusdagbsadectvbeunedas 500,000 00 
Undivided profits and contingency fund--...-.....- 269,127 87 
De—edhhs. wevcdncuccccscdsvescccnstiacssossususcs 7,086,557 09 





$9,355,684 96 
O. H. P. PIPER, President. 





The attention of individuals, firms and corporations w 
invited to the financial strength and thorough equipment 
of this institution, which is in a position to render its 
customers banking service setiateatory in every jatene. 


YOUR BUSINESS SOLICITED. 














Bank of P 


As sociation 
THE BANK HISTORICAL—FOUNDED 1810—OLDEST BANK WEST OF ALLEGHANY MOUNTAINS 





ittsburoh 





STRENGTH and 
Capital, $2,400,000 


A RESERVE DEPOSITORY OF 


IS FOUND IN THIS OLD ESTABLISHED BANK 


Surplus and Profits, $2,964, 144 


PERMANENCE 





J. M. RUSSELL, First Assistant Cashier 





Conservatively Managed Banks are invited to 
appoint this Bank as their Reserve Depository 


WILSON A. SHAW, President 
W. F. BICKEL, Cashier 


GEORGE F. WRIGHT, Auditor 


J. D. AYRES, Assistant Cashier 














Rnorville, Tenn, 


City National Bank =Knoxville 


Statement of Condition Feb. 5, 1909 





RESOURCES. 
DD cndbuctenedtinacbedee DL eee $1,866,260 55 
United States bonds-........................---- 550,000 00 
PORES 0 WAI, cic tcebdinte ndeceddianccccce 25,000 00 
NS ota csce sd ae enandiacoosens 7,881 72 
Stocks and real estate owned. ..-.........------ 33,000 00 
Banking house and fixtures. ...............--..-. 35,000 00 
Cash: 
In our vaults, with reserve agents and with 
otter Wisc nvidns cdcdcdsssdbdaccsviads 1,047,016 44 
$3,564,158 71 
LIABILITIES. 
SE ROME TR GD ne es Lay Ye ee Pe $500,000 00 
IS eR RUN ae wenadbue 104,563 62 
Currency outstanding...................---<---< 500,000 00 
DEINE. ckcdunsddokcausdaebnedinosadaneeuocnde 2,459,595 09 


$3,564,158 71 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistaat Geshier. 


United States Depository 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 





FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business Feb. 5 1909. 








ASSETS. 
Ne 8, Ee ee $3,883,269 53 
, B,D 6 chi see tndedadseonncasccsenvecees 600,000 00 
BOed SOCOURE cccccccsecccccccccesccesccscccosee 148,400 00 
Stocks and securities... ~ ....cescenccecsncsscesccs 185,480 02 
Banking house and fixtures__..........--..---.-- 58.265 00 
Premiums geid.....<- 12-2... ccscccccencccece 21,000 00 
Due from U. S. Treasurer.......-.-.-..------.-.-- 30,000 00 
Cash resources: 
Due from other banks--........--- $897,383 57 
Duefromapproved Reserve Agents. 1,295,765 54 
Cat 66 BORE ccc csccanedecenne 816,132 98 
3,009,282 09 
Wetec ci bha de consccunecomsnesanrnneniaees $7,935,696 64 
LIABILITIES. 
CE Ot COE Bo ncncunecnoceccsonanbeonsese $600,000 00 
nn daasadandansnccee $525,000 00 
Undivided profits..........-....--. 183,936 44 
Reserve for taxes..............--.- 10,821 50 
—_———_—__——— 719,757 94 
CG | ci. 5 ddbbinbkidsbcnncanantddbacucees 590,190 00 
DOSS asc Lckkecaiiwcinabndccededodcianecnss 6,025,748 70 
TE Gilitiadhsbe tiles ie und nindenkenateindintes $7,935,696 64 


SAMUEL J. KEITH, President. 
J.T. HOWELL, Vice-President. J. H. FALL, Vice-President. 
W. C. DIBRELL, Vice-President. WALTER KEITH, Vice-President. 


WATKINS CROCKETT, Vice-President. 
G. W. PYLE, Asst. Cashier. 


J. S. McHENRY, Cashier. 
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Mobile, Ala. 


THE PEOPLE'S BANK 
OF MOBILE, ALA. 


Capital, - - $150,000 
Surplus and Profits, - 640,000 
Deposits, - - 2,000,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA. 
J.W. WHITING, President. 
J B. DAVIS, Vice-President. JAS. W LITTLE, Cashier. 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 





Birmingbam, Ala, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA 


Statement at Close of Business Feb. 5 1909. 








RESOURCES. 
Loans and discounts................--..-<-.-++-- $5,643,975 77 
POPES, cna cccccnncnewenscsocesasannsescoese 2 84 
U. S. bonds and premiums--....-..-..-.--.-..... 1,128,000 00 
State’of Alabama and other bonds and stocks....-.. 453.650 00 
Cash and due from banks, &c-...-......--....---- 3,447,755 45 
$10,673,384 06 
LIABILITIES. 
REY G00. nc ccccccccccdcosanccwcccecsaccccecs $1,000,000 00 
Surplus and profits .......-.---.-----.---.--.---- 736,169 40 
WOM cncncnncnccccnccccccnccccececeeeso=- 982,900 00 
Deposits— 
DEE ohisassatvccencesadoene $6,385,281 58 
DL: ncdedbbaanecacneoshotonesee 1,449 424 77 
ge, Eee ee err 119,608 31 


7,954,314 66 
$10 ,673 .384 06 
OFFICERS. 

W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F.S. FOSTER, Asst. Cashier. 
J. E. OZBURN, Secretary Savings Department. 
UNITED STATES DEPOSITARY. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 FEB. 6, 1909 


RESOURCES. 


BROANS AND DISCOUNTS..------.-.-----.------------ $35,168,743 01 
Spe SUN BANKS... ... spe cige qe geese ce geoasony- 6,569,874 00 
BXCHANGES FOR CLEARING HOUSE-...---..-.---.-- 1,381,581 15 
CASH AND RESERVE....................-.......-.-. 11,966,879 53 


$55,087,077 69 





LIABILITIES 
CAPITAL STOCK...-.-....-.-.------------------------ $3,000,000 0 
SURPLUS AND NET PROFITS.--.---.---------------- 6,004,131 3 
CIRCULATION -....-.-.--...--------.~---------------- 2,635,000 00 
DEPOSM § .......--+..-.-...-.---.------------------ 43 447,946 30 
$55,087,077 69 





R. H RUSHTON, President. 


E, F, SHANBACKER, ist Vice-President 
R. J: CLARK, Cashier 


B. M FAIRES, 24 Vice-President 
W.A BULKLEY, Assistant Cashier. 


FRANK G@ ROGERS, Manager Foreign Exchange Department 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








The Corn Exchange National Bank 


OF CHICAGO 


CGNDITION AT THE CLOSE OF BUSINESS FEB. 5, 1909. 








wi i . RESOURCES. LIABILITIES. 
DEMAND LOARS-22222002000022 0000S BPC Us <0 222-22 SC SCIICICIIIIIOIIIE.IOITIIoI: haa 99 
ON Rape e200. $89,566.179 88 | Oe > ogaaaeeeremmaeteratat *-450,000 00 
iF ie ee eee. eS DEPOSITS (BA KS AND BANKERS... .22899.601.888 68 —— 
pee \ BANK BUILDING. o-oo o2eoo ooo o 2,812,891 10 UNDIVEDUAL.* Sooo: Rae i, rene 
Bu isi a cAeAING HOUSE oP 
UE ERon TREASURER UNITED STATES 156,750 00 
24,438,792 36 
$70,556,634 45 $70,556,634 45 
OFFICERS: 
CHARLES 1 AUTCHINGS Ns Vice-President. PRANIC WS ITH Cotes. 
A aU LtoR Sena BOR NBO NK AAR Saat a 
AMES G. WAKEFIELD, Assistant Cashier. s ‘ 
dward B. Butler Benjami np ns bregg Edwin G. F Frederick W. Cr 
Baik Pe betes «=| Waele” = Sasa Eigen = Eiset a Heaii™ 


FOREIGN EXCHANGE. 


LETTERS OF CREDIT. 


CABLE TRANSFERS. 
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Dallas, Texas. 


THE 
AMERICAN EXCHANGE 
NATIONAL BANK 


Report of Condition Feb. 5, 1909. 





Fort Wortb, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 


prmaety discounts $5,046,761%60 tt 
, ted States bonds__--~-222-22222 0222002220022 1,180, 90 Report of Condition Feb. 5, 1909 
sand f Se cccccnswsc <a 
‘en house, furniture and fixtures 120,000 00 RESOURCES. 
On hand-.--~..----------------- $1,165,513 R RE, CON. cnn pucctsvenccccsocsenes $2,435,239 75 
With b d reserve agents-..-- 4:217°192 5 tne te 150,000 00 
ted tates Treasurer-- --- 62,300 00 Banking house -~---~----------------- “ppaene se , 
-———— 5,445,006 32 United Bintee DOES 2. c ccdcecccsccsscccsccescace 300,000 00 
aniaeiatiiin. $11,811,767 92 Cash and exchange-.-..-.-...-.---------------- 2,782,985 01 
apital stock-.-.---------------------------++-- $1,000,000 00 $6,668,224 76 
Penssgceneneaasens cones eoesesee seuwaus , LIABILITIES, 
n ivided OPette Bet. . 2... cc coos ecousceccsscue 339 089,36 
eeorved for taxes... ...--.--.---.encnnecenecces 9,573 13 Capital stock...-.-.-...-------.--------+------- $300,000 00 
poems ww enn nnn nnn nn en eee nn enn nn eee e-e 1,000,000 00 « Gareth: GS Gens k asc wedccccccecdsicctonscss 687,423 61 
sits: 
dn diniicnkosinnoahe be $5,387,766 35 Circulation -..------.---0---------0--ce------- 295,800 00 
ks and bankers-.--.-..-..--.---- Deposits: 
United States deposits satendscewe a 24 ‘426 REET ERTS Peano $2,465,954 86 
. —__8.968,106 48 5 RRR E'S FE DT 1,919,046 29 
Guin, $11,811,767 92 a a ae 
Ic 
ROYAL A. FERRIS, Presiden $5,668,224 76 
J.B: . BUARDOM, Vies Presid te N ATHAN ADAMS, Cashier. OFFICERS. 
5: O SLAUGHTER. Vice. HOWARD CLAIBORNE. Asst.Cash. B. M. VARISAND?, President. 
BE. J. GANNOR, Vice President. H. H. SMITH, Assistant Cashier. R. L_ ELLISON, Vice-President. R. E. HARDING, Asst Cashier. 
: V. LANE, Viee- President. . BE. GAHAGAN, Assistant Cashier. | N. HARDING, Vice-President E. B. VAN ZANDT, Asst. Cashier. 


pa Facilities for the liso of Collections en Datas 
and other Texas Points. 





ELMO SLEDD, Oashier. W. M. MASSIE, Asst. Cashler. 
UNEXCELLED COLLECTION FAOILTIIES. 





= —s 











James B. Forgan, President 





HE FIRST NATIONAL 
BANK OF CHICAGO 


Capital and Surplus $15,000,000 


“THIS Bank, with a department especially 

organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


Division F. (Banks and Bankers) 
August Blum, Vice-President Herbert W. Brough, Asst. Manager 


Charles N. Gillett, Cashier 














The-Commercial 
National Bank 


Yof. CHICAGO” 


Capital, Surplus and Undivided Profits, ‘S?, 000,000 
\ Deposits, $45,000 ,000 ~ 


OFFICERS 
~" GEORGE E. ROBERTS, Presivent 


JOSEPH T. TALBERT . . Vice-Pres'r NATHANIEL R. LOSCH ~. . Casnier 
omen VAN VECHTEN, 2np Vice-Pres't , GEORGE B. SMITH . _ Ass’T CasHiER 
“ my ee - SRO ViCE-Pres't * HARVEY C. VERNON . y A8s-T CasHiER 

BRUCKNER, Aes’ T TO ViCE-Pres’ Ts j H. ERSKINE SMITH . © ass’ T CASHIER 


This bank is pleased t l 
" of its customers ae 2S a te 
~\ during forty-five years of continu- 
ous service and growth 





RMugusta, Ga. 


GEORGIA RAILROAD BANK K 


AUGUSTA, GEORGIA. — 


$200,000.00 
400,000.00 
3,040,707.00 


SORUNE oes, greonges em 
I os cok tice cw 0s 
Deposits (Feb. 5 1909) . 


JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 


Our Success is due to the fact that we give first- 
class Banking Service. Your Business Is Solicited 











12 


THE PEOPLES 
STATE BANK 


Capital and Surplus, 


DETROIT 
$3,250,000 00 





CONDUCTS A GENERAL BANKING BUSINESS 
IN BOTH SAVINGS AND COMMERCIAL DE- 
PARTMENTS AND OFFERS ITS CUSTOMERS 
EVERY BANKING FACILITY. LIBERAL 
TREATMENT, PROMPT AND CAREFUL AT- 
TENTION TO ALL BUSINESS INTRUSTED. 











Collections a Specialty. Correspondence Invited. 


AUSTIN E. WING, Cashier. 
BORGMA 


GEO. H. RUSSELL, President. H. P. N, Cash. Sav. Dept. 
. W. O’BRIE R. W. (SMYLIE — Credit Dept. 
Gita. E. BRINSON, Vice-Prests. J.R. E, Assistant Cashier. 
R. S. MASON Gus sa ovEnS. “sst. Cashier. 
. A. SCHULTE, /} R. T. CUDMORE, Asst. Cashier. 
GEO. T. COURTNEY, Auditor. 





indianapolis, Tnd. 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 


Report of Condition Feb. 5, 1909. 
RESOURCES. 


ERERE > acdccedocsncccencccecccnsccccsenunaneges $2,991,790 ss 
nited States bonds "930.000 00 


Se ee 


gity of, Indianapolis, Marion and other county bonds. 1,665,900 95 
U. S bonds secure deposits.... $162,000 00 
Due from banks.-.-.-.--...------ 1,858,383 64 
ue dad,” $315,587 557 50) ...... 9197533 09 
oe a ere ————--—— $,976.716 1 
$8,562,408 29 
LIABILITIES. ii a oe 
CO. oo cbidebcmondecdesacewsneuagwesene s 
Se us fund BOE GING. nccccctccceddcdsuadsbuce "878,021 82 


Rat — DEE QIAO s cnnccccccnsnsssducatbed 


mee EE EOE 


Oates DY CSc ocdchaccesnunsenssecanaat 
Bonds borrowed 


920,497 50 
600 97 


~ $8,562,408 29 


OFFICERS: 
O. N. FRENZEL, President. 
J.P. FRENZEL, Vice-President. O. F. FRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice. Prest J.P. FRENZEL JR.., Asst. Cash. 
DIRECTORS. 
James F. Falley Albert Lieber, John P. Frenze: 
Frederick Fahaley, Paul H. Krauss. Otto N. Frenzel. 
Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates, 


UNITED STATES DEPOSITORY. 





a 





a = 


The Continental National Bank 






































OF CHIGAGO. 
- STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEB. 5, 1909 
RESOURCES LIABILITIES 

Loans and discounts $44,898,028 56 | Capital stock paid in .... $4,000,000 00 
Stocks and bonds 3,847,885 14 | Surplus fund.. 3,000,000 00 
U.S. bonds to secure circulation.._........... 3,625,000 00 | Undivided profits... 710,938 77 
Premium on U.S. bonds 204,687 50 | Circulation... ‘ 3,609,797 50 
Overdrafts BS Ce i iiticieancracempneunsifponennennenncenmetsit 73,037,218 41 
Due from banks and U.S. Treasurer.... 14,748,669 10 
Cash 17,025,910 02 

Total $84,357,95468) Tota $84,357 954 68 

OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
SCHROEDER, Cashier 
HERMAN WALDECK, Assistant Cashier 


WM, G. 


BENJAMIN S. MAYER, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXOHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








ESTABLISHED IN 1854. 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF QRAND RAPIDS, MICH, 
Report of Condition Feb. 5, 1909. 


RESOURCES 
Se ne Co ous eckewhaseakas $3,666,621 64 
SERRE EGS ER pean ge eg 15,454 45 
Bank building and fixtures ------...----------- — 212,604 74 
United States bonds and premiums-------------- 929,918 45 
es ION. ME. Soc ninns cvasukanconceen 390,986 71 
Cash resources: 
ee from banks...........c..... $1,158,096 49 
United States Treasurer---------- 41,000 00 
RES cbien mcmn ain wa ommmn ee 538,137 39 
———————-_ 1,787,233 88 
LIABILITIES. eet 
EE BONE cibifcdccanud dddeadiddutminaepewacu $800,000 00 
Surplus and undivided profits (met)-.-.-.---.-.-- 537,816 52 
EE SELL GE SEY EOSIN Cae ag en yak pe 800,000 00 
Seba age ey he ee pee Seb k lath 6 clea Sad abla 4,815,003 35 


$6,952,819 87 


OFFICERS. 
WILLARD BARNHART, President, 

HARVEY J. HOLLISTER, V-Pres. CLAY H . HOLLISTER, Cashier. 
GEORGE O. PIERCE, Vice-Pres. | H. A. WOODRUFF, Assistant Cash. 
UNEXCELLED FACILITIES FOR HAND- 

LING COLLECTIONS ON GRAND RAPIDS 

AND OTHER WEST MICHIGAN POINTS 





The Merchants National Bank 
of Cincinnati 


Depositary of the United States, State of Ohio, 
and City of Cincinnati 





Statement of Condition Feb. 5, 1909. 


RESOURCES. 
ee eR a Re Oe Ee $4,335,419 51 
sh PEPKdwapolsae sew edektaa dod enscs Cocesceke 145,000 00 
EES EDEN EEE ol ETS TOT 1,632,319 02 
Real estate, furniture and fixtures-.-...._.________ 99,476 92 


Due from banks and U. S. Treasurer---$1,676,701 93 
Cash 1,696,682 85 3,373,384 78 


LIABILITIES. sapiens a 
Rees MOGs... ds. ckccsreus Sod Be a $1,200,000 00 
NOI ites ot SURES oo dutintccoete aber 300,000 00 
Rpeeneee DNOtts MAD ois .. ob cbs Bch 136,379 87 
Circulation meee Rilo Mtb Mibine as an ents Kaen See ees abe ,000 00 
PE TAKhehacvnsedbcsherdinngnecwihiewwaniné 7,816,220 36 

$9,585,600 23 





MELVILLE E. INGA 
EDWIN C. GOSHORN, Vice-Pres. oto Rk kira Vice-Pres. 
WILLIAM W. BROWN, Vice-Pres. HENRY C. YERGASON, Vice-Pres 
WILLIAM P. STAMM, Cashier. CHAS. A. STEVENS, Ass’t Cash. 
WILLIAM WEIDINGER, Auditor. 


ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND 
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL 
TERMS CONSISTENT WITH GOOD BANKING 

















Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
, $2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 


banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
J. F. HARPER E, R, FANCHER 


Assistant Cashier 
W. E. WARD 


LEE McBRIDE 


Cashier 
G, A, COULTON 
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Fifth-T hird National Bank 
of Cincinnati 
Statement at Close of Business Feb. 5, 1909. 


RESOURCES 
LCOME nc binoedoshnbdbebudhbpadscusabuisaseedeuacce ...$11,115,859 50 
U. §. Bonds and Premium....... ... cc cncsecccccensess 2,260,830 16 
Other Bonds and Securities -......-.--....--.----------- 
Banking House, Furniture and Fixtures----- 








aaa waa aid U8 Hise reece 
Due from Banks and U §S Treasurer-.----- 4,404,48 4,167,177 00 
$19,496,637 09 
LIABILITIES. 

LY casmeamererass +2. 300-90 oe 
Te ne eee =" $3,977,354 27 
Ge bé oa nccadacéccdibadassdubenedeopeneeanen Ra 547 50 

Be panes ss a's sn es dvd gp dive hi an up tases state dalle cai nl «> emanate 273, 

Eadieitied Hebets nconcncorccccarsens $6,378,984 75 

Bank Ravocite wan cwewecccecesesesecese ae td 48 
fae  aiateaiemlaaaia cree nie wig sone Vegi 13,535,885 32 
$19,496,637 09 


CHARLES T. PERIN, Asst. Cash. 
CHAS. H. SHIELDS, Asst. Cesh. 


CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. 
EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U 5S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 








— 

















JOHN A. LYNOH, President. 

R. M. McKINNEY, Oashier 

THOMAS JANSEN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 








Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS FEB. 5, 1909. 





RESOURCES, LIABILITIES, 

BN, | ee $15,268,619 47 | CAPITAL STOCK PAID IN-------------------- $2,000 ,000 00 
UNITED STATES BONDS.-.--.--.----------------- 1,114,649 68 | SURPLUS AND PROFITS---------------------- 1,124,106 01 
REAL EST ATEB.........-..----------.--..----- 26,376 80 | RESERVE FOR TAXES------------------------ 35,000 00 
CASH AND EXCHANGE..---.-.--.--..----------- 10,469,468 93 | CURRENCY IN CIRCULATION----.---..---.-.-.-- 1,075,000 00 
BOND ACCOUNT.-.----------------------------- 33,000 00 

DUE DEPOSITORS.-.-.--..---------------------- 22,612,008 87 

TOTAL 22222222 -cnenn nnn ene enn enone cceee $26,879,114 88 TOTAL, 2... cccncccccnccccewcccccccccencces $26,879,114 88 

OFFICERS. 


W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
W.H. HURLEY, Assistat Cashier 
































St. FJosepb, Mo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MvO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO.,, Bankers. 


Statement at Close of Business Feb. 5, 1909. 


RESOURCES. 
Fee WOON bs ti cairns ik ce Aiwdce ccuwe $2,556,683 31 
a NE lati wok co tn thins Sia Gs vad ln acl a aac mie io 195,000 00 
NOOSE! SSE RETAILER EEE SENET 27,447 45 
Peete: Mane SenUNNee. oc. Sunn occ ce uot kbeeccadecce 12,258 95 
Goan MOG Ms Oi oe bee ik... 2,531,832 07 
Weenans lOMER er oso eke oa SS Sk Kee us 466,965 88 
Five per cent redemption fund with U. S. Treasurer-- 9,000 00 

LIABILITIES. wren ve 
Cammen Stock eelG Wh ooo oc kone ee SLE. $200,000 00 
Surplus and undivided profits..................-- 162,859 65 
Re RE Cea Seance ei 169,700 00 
PE CIR Sanh oc cunin ans beak knew esna cc 5,266,628 01 





$5,799,187,66 
MILTON TOOTLE JR.. President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
w. A. EVANS, Asst. Cashier. ? 


Accourts of Banks, Bankers and Individuals Received upon Equitable 
erms. 


CORRESPONDENCE INVITED#é 





St. FJosepb, Mo. 
THE 


FIRST NATIONAL BANK 


OF BUCHANAN COUNTY 
ST- JOSEPH, MO. 


UNITED STATES DEPOSITARY 


Statement at Close of Business Feb. 5, 1909. 
RESOURCES 


ARE isn oc rer cere wi winnie arebineinainienaenens $4,512,459 31 

Sr SINS IND. na.ns ec wsinnsd dnmrecrnrin nissan areca 617,000 00 

PR OTIND TUNES 5 con ncncneundwatsenanncaahaeen 25,000 00 

PEGE TIMUR... ons cnccreasecncdeusen neuen 175,000 00 

Ree ene Seeet Exchange... ...<csanccsauaamansands 2,485,042 38 

TO. ci wsieeivéicw cece cueenecnteee $7,814,501 69 
LIABILITIES. 

Sneieal Stock Pele le... sie conctokwnnsmnsnainas ee 500,000 00 

Surplus and Undivided Profits.................. - 366,031 19 

EEE PME eae ay EMER) AGE AHN RNR IS 500,000 00 

PEE. ncticconnctuenceucnanshenenneenanncewin 6,448,470 50 

TORR no nincdenense ahh abhnothilesanun $7,814,501 69 

OFFICERS 

CRAG PR Ba citidkicicn ok odin n nena bats bininininia cs aad President 

J. Te TERT oc nacnranenaddetenkenadendaneoee. Vice-President 

B. O. BART WIG. 6 cnc such esseieeddet suck baie os eke Cashier 

Wee F. MAW Bi nkdcbddcisnoosnenwiiantitidicinusie Assistant Cashier 


YOUR ACCOUNT INVITED 
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Omaba, Web. 
>. 
Oldest National Bank in Nebraska. National Bank 
FIRST NATIONAL BANK € St Loui 
0 + LOWS 
OMAHA, NEBRASKA 
Founded 1856 United States Depositary 5 Feb. 6.19 
tatement of Feb. rR 
Statement Feb. 5, 1909. i cliealie ut of Fed. 5, 1909 
RESO A (Silene RNs BRE VEL aan nb a $7,010,555 50 LOGE GRE GOCSRRES. « cwnscccccendceccoccditscoss $18,679,888 45 
Rebate toes parbmaesesedimonnseanewe= 138 Oe Se POOR GIUE GORENIBE da on hid dele dadcumeduatvocncuae 764,669 12 
secure circulation--~-------~--..-.- , U. S. Bonds and premiums-..................-..-.- 2,545,045 63 
ms and U.S Treasurer... $8.373.055 ci ccas inceiceniobnenapmasicauiodgi 950,000 00 
UM task acodhaan aces 680.815 66 OS" Sea 
LS WAM hkauockddaen cet 1,706,589 35 5,814,056 26 <n aetna os 
$13,149,611 76 | LIABILITIES, Sey 
LIABILITIES ERSTE ARES SRS aia anne eNO $2,000,000 00 
I ot csi. -----ssccccccssss-asccc Surplus and profits.-.-.---------------------+--- 2,251,466 83 
Undivided SEE gnodecusensconetecocesonse see 174,664 05 U. S. bondfaccount ...................-.-----.-- 5,000 00 
peescve vet CBMGG oo ccc cccccscsescecscccse+~coe ane 508 +4 GE dntbdntedonenabbedbskebihacenenbance 1,990,197 50 
BIE can sotoncuseis-=--Lainvecnae ses soencs Se Se Deposits...-----------~---------------+-+------ 33,957,372 42 
$13,149,611 76 6: ee mae $40,204,036 75 
0. T. KOUNTZE, President W. B. WELLS, Vice-President G. W. GALBRBATH, Cashier. 
F. H. DAVIS, Vice-President. L. L. KOUNTZE, 2nd Vice-President. J.R. COOKE, D’A.P COOKE, R.S. HAWES, 
f. L. DAVIS, Cashier. IRVING ALLISON, Asst. Cashier. H. HAILL, J. F. FARRELL, 
Assistant Cashiers. 
BDapository of the United States, State of Nebraska, County of Douglas, 
City of Omaha. ACCOUNTS SOLICITED 











@Milwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS FEB, 5, 1909. 











RESOURCES. LIABILITIES. 
ich cititinkidubetccetbecedetensienadinoncssaces FER ee OF | EE nadia dd dat banbdeciidncacacnccuccsscnccasese $2,000,000 00 
Bk wk DE bn cdbddeannnccesdeqebeerededenepescocce See Oe FE, silkdiidcdnndtcnanndnnnadesatncnsnsecences 500,000 06 
PREMIUM ON U. S. BONDS............--......------ 17,750 00 | UNDIVIDED PROFITS-.-----.-.--......-.-.-.-..--2-. 273,717 05 
INVESTMENT SECURITIES --.-..........--........---- 1,852,378 75 | DISCOUNTS COLLECTED BUT NOT EARNED......-..- 54,619 79 
Gs CEE occ ccsnecwcccttvncecccsccessnbcdvescce 93,020 01 | RESERVE FOR ACCRUED INTEREST..-----.-.......... 23,695 00 
CASH AND DUE FROM BANKS....-..----.-.-....-..--- 6,383,768 16 | RESERVE FOR TAXES.---.--...-....--........ paaten 6,577 51 
SPECIAL GUARANTY FUND....-..-.-..---.....-.--..- 94,470 00 
Ed oon Sas Shc a cs dds ten ghtb eo ioonietnabionaenneatbmeaneide 1,475,100 00 
Dt titi hrbbrindioptnepehbeaumaadagdmbbuenen 16,522,137 52 
TOTAL Sobsvcksscoccseowccwcensccncsnnnceeeseoess $20,950,316 87 Dh Sinahcnnedasthibedesbenennacnspentbiniakill $20,950.316 87 
OFFICERS 
FRED VOGEL Jr., President. 
WM BIGELOW, Vice-President. OSCAR KASTEN, Assistant Cashier 
FRED T GOLL, Vice-President AUGUST W, BOGK, Assist. Cashier. 
HENRY KLOES., Cashier EDGAR J. HUGHES, Assistant Cashier. 
W C HAAS, Manager Foreign and Saving Department, 
DIRECTORS. 
Walter Alexander Nathan Glicksman H, August Luedke Robert Nunnemacher Albert 0. Troste 
John 1. Beggs Fred T Goll Chas, L. Mcintosh Wm Woods Piankinton Edward A. Uhrig 
Wm, Bigelow A K Hamilton Geo. P Miller Chas. F, Pfister Fred Vogel Jr 
Statement of Condition at Close of Business Feb. 5, 1909. 
RESOURCES, 
Loans and discounts---~--------------.---.-.-.-- $6,949,446 59 
Overdrafts ---------------------------------- . 21 60 THE EQUIPMENT OF THE 
United States bonds---....-.-.-.-----.-......-.-- 100,000 00 
Other bonds. --..........----.-------..-.------- 55,850 00 FOURTH NATIONAL BANE 
Cash and due from banks ..........cccccccccessees 4.679.230 14 
eens OF THE CITY OF NEW YORE 
$11,784,548 38 co R NASSAU 
LIABILITIES. —CORNE AND PINE 
Capital stock...------ ---~-------------------- $1,250,000 00 STREETS —IS ESPECIALLY 
Penn b cnnncccenswccmecwesssecncscconcesee- 300,000 00 
Undivided profits.............-.-----.-.---.---- 108,038 29 ARRANGED FOR HANDLING 
CEE kcndauetbdandaonenddnadawoacacsncece 99,400 00 
tT A, . s ndnhishbeatbatinnndistdinbenas 341 50 MERCANTILE ACCOUNTS. 
NS ios SUL egvicde sae heebucdeied cubdedecsuaseteeddaees 10,026,768 59 
$11,784,548 38 
OFFICERS 
Ss. R. FLYNN, President J. A. SPOOR, Vice-President 
G. A. RYTHER, Cashier Q@. F. EMERY, Asst. Cashier 
DIRECTORS. 
J. Ogden Armour, G. A. Ryther, Edward Merris, 
Samuel Cozzens, James H. Ashby, J A Spour. ¢ 
Arthur G. Leonard, Ss. R. Flynn 














MECHANICS“AMERICAN| 


NaTIONAL BANK 
St. Louis. 


Report of Condition Feb. 5, 1909. 


RESOURCES 
Bills discounted ......---------.---------------- $12,856,347 58 
Demand loans and overdrafts......-.-..--.------- 5,583,754 22 
U &. bonds and premium----.--....-.-----------«- 2,050,000 00 
Redemption fund-...-...----------------------- 100,000 00 
Real estate-. ----..--..---- --- -+--<---- -------=-- 20,300 91 
Bonds to secure U. S. deposits------------------- 285,586 42 
Other bonds EE $7,967,105 70 1 758,674 48 
Cash—In vault.........-.-..-.------ ,967, 
Ricccdsavaacenucees 6,785,794 53 
eeepc —--———— 14,752,900 23 
$37,407,563 84 
LIABILITIES. 
Capltel stock. ....... ccc ccccsncecocssccceseccss $2,000,000 00 
Surplus and profits..........-..-...---.-..------- 2,985,048 06 
Ciretlatiot <cccccnccccencccdcsccecnscsecectoese 1,985,297 50 


Deposits—Individual 
Bank 


250,000 00 
30,437,218 28 


$37,407,563 84 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President. 
&. P. HILLIARD, Vice-Prest L. A. BATTAILE, Cashier 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO., 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 
Capital, 
$1,000,000.00 


Surplus and Undivided Profits, 
$260.00 000.00 


SEND US YOUR. COLLECTIONS 


Special facilities for handling of business in 


ALASKA, BRITISH OOLUMBIA, 
YUEON TERRITORY 
and the PACIFIO NORTHWEST 








OFFICERS. 
W M. LADD, President. 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Manager Cc. S. HARLEY, Asst. Cashier 
M. W. PETERSON, Cashier H. L. MERRITT, Asst. Cashiog 








MISSISSIPP] VALLEY TRUST COMPANY 


ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEB. 5, 1909 








RESOURCES. 
Loans: 
SS Fe, Cpr a eae $5,751,845 27 
RES: RRS ER Se. HF 5,443,635 14 11,195,480 41 
nds and ON REE 5 eS es EES * 7,574,434 54 
Se Is SIG sah hi inten dict tn ew nig ercheandcurive a tee wate 113,384 24 
yveearents alah aaa te oA ills Shcas hs se Sein dead cas aD 674 39 
aefety De sit Yaults a ahi iin dias nth rasa nite 72,000 00 
CA AN XCHANGE: 
In Vaults EXCH WE ia Side hs) $2,534,869 40 
ws other Trust Companies 
RR ieee Se 4,848,700 73 
Checks and other Cash Items... 201,212 86 7, 584, 782 99 
All other Resources--------..--...._..-.---- 1,390 74 
$26,592,147 31 


LIABILITIES. 


ia ida. os edits makin vide eid athe oe odie $3,000,000 00 
Surplus an and Undivided Profits.........--.-.-- 5,487,283 95 

Rocak de amanch ab dm chek wh $11,642,206 54 

_- ge? MRC EE Re 2,727,542 27 

RSE ESS A Sa eae: 3,703 3°0 28 18,073,129 09 
All other ‘Liabilities SRA SS Cie I S89 31,734 27 





$26,592,147 31 


OFFICERS 
JULIUS S. WASLH, Chairman of the Board. 


DRPOREH RIDGE JONES, President and Counsel 

JO DAVIS, Vice-President 

SAMUEL, . HOFFMAN, Vice-President 

yeh Vice-President and Bond Officer 

HENRY SEMPL 

At fed UU VIERLI NG, Trust Officer 
GEO. KINGSLAND, Real Estate Officer 


AMES, Asst. Executive Officer and Asst. Trust Officer 


JAMES E. Oe, Rg 

HUGH R. LYLE, Secretary 

rig tO C. IBBOTSON, Asst. Secretary 
HUNT TORE TR., — Seapetary 


fficer 
%. MW. MORATH, Safe Deposit Officer 


DIRECTORS 
JOHN I. BEGGS BOReTIO N. DAVIS BRECKENRIDGE JONES WM. D. ORTHWEIN 
WILBUR F. BOYLE, JO DA WILLIAM G. LACKEY HENRY W. PETERS 
AMES E. BROCK AUGUSTE B. EWING W. J. McBRIDE H. CLAY PIERCE 
AUGUST A. BUSCH DAVID R. FRANCIS NELSON W. McLEOD ab oa? SCHLAFLY 
MURRAY CARLETON AUGUST GEHNER SAUNDERS NORVELL R. STOCKTON 
CHARLES CLARK S. E. HOFFMAN ROBT. J. O'REILLY, M.D. joLivs S. WALSH 


ROLLA WELLS 








Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS FEB. 5, 1909, 





RESOURCES. © LIABILITIES 
nee Ame ON Tn ce anne $7,006,014 73 | CAPITAL STOCK -...--.-- 22-02. cone wnnnncneccce $1,000,000 00 
STOCKS, BONDS AND SECURITIES.-...--------.----- SCs OO | nn nn 1,009,455 82 
NN TAG cc voicimsinwsieveunddlaewar isGbecu Oen060 OF | CURGULATION ......~...-20:2850 bss A... 1,000,000 00 
U. §. BONDS, CIRCULATION AND DEPOSITS--------- Bat EA ESET LALLA LE TE SE 19,697,956 08 
ee ween DARIN 5c... .-s wodcacctunbecc-cnenieun 6,772,074 69 
GAM GOT WANE eas cccascccaccccsuacencoctaee 3,357,802 39 

$22,707,411 90 $22,707,411°90 

OFFICERS 


D H, MOFFAT, President 


THOMAS KEELY, Vice-President, 


C. S$ HAUGHWOUT, Assistant Cashier. 
J.C HOUSTON, Assistant Cashier. 


DIRECTORS, 


F @ MOFPAT, Cashier 
D H MOFFAT. THOMAS KEELY, 
& H. BICHOLTZ, PF, G, MOFFAT, 
3 A. McCLURG, Cc. S. HAUGHWOUT, 


WE FURNISH BROWN BROTHERS & OCOMPANY, NEW YORE, FOREIGN LETTERS OF OREDIT. 


GERALD MNUGHES. 
C. M. MacNBILL, Colorade Springs 
SPENCER PENROSE, Ceolerade Springs 
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Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


$1,000,000 00 


Capital, - 
Surplus, - $675,000 00 


OFFICERS: 


KENNETH CLARK, President 
GEO H. PRINCE, Vice-President 
H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 
G. W EKSTRAND, Assistant Cashier 


oe 
GBAWFORD JAIN OGTON - AUNpEEsS 
HOMAS A LOW WATKIN 
KENNETH ‘CLARE CHARLES P. NOYES 
B. SELL ORDWAY 
Louis Ww HILL FRANK B. KELLOGG 
M. HANNAFORD 


CHARLES H. BIGELOW 
H. PRINCE 


H. SKINNER GEO. 
JAMES AMBROSE GUITERMAN 





Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Feb. 5, 1909. 
RESOURCES. 
Loans and discounts..........-.---------------- $12,030,310 69 
Overdrafts 2,049 94 
362,539 34 
400,000 00 


Bonds, stocks and securities...............-.-.-.-. 
U. S. bonds to secure circulation..........-.-.---- 


U. S. bonds to secure U. S. deposits..------- E--- ~—-115,000 00 
es ee ec ccconbanaee 50,850 00 
Cash on hand and due from banks-.-.----.......-..- 6,422,104 30 


$19,382,854 27 


LIABILITIES. 
i tt 2 ditnnbimbcnhnabnnde dabncbocadwon $1,000,000 00 
Surplus and undivided profits...............----.. 1,203,203 76 
Reserved for unearned discount--------..----..--- 100,000 00 
National bank notes outstanding----...........-- 395,600 00 
SE he bb andbbbaiawcncccneowonncestesieidus 16,684,050 51 


$19,382,854 27 


Cellections on ee entire Northwest handled carefully, tl 
remitted for on date of payment, at lowest r neo 77 


ACCOUNTS OF BANKS AND BAN Ss 
NERS RECEIVED ON FAVORABLE 


OFFICERS: 
F. A. CHAMBERLAIN, President PERRY HARRISON, Vice-Prest. 
BE. PF. MEARELE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
7. 8. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZIOER, Asst. Cashier. 




















THE 


NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 
CAPITAL AND SURPLUS FOUR MILLIONS 


hee adequately equipped, we are able to 
render satisfactory service in every department, 
and solicit banking, business and personal accounts 


ESTABLISHED 1872 























Salt Dake City, Utab. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH. 


CAPITAL, $250,000 SURPLUS, $150,000 
Branch: EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank"and Trust Co. 


Capitali$100,000 


Unexcelled facilities for handling 
Collections throughout the Rocky 
Mountain Region. 





CORRESPONDENCE INVITED} 





Salt Dake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 


THE OLDEST BANK IN UTAH. 


Statement at the Close of Business Feb. 1, 1909. 


RCES. 
Loans, discounts and overdrafts-..--.......-.-.-- 
Stocks and other securities--...-.-.--...-.---...-. 





RESO 





Furniture and fixtures ~~... .2.0200-2-----eecne 7,500 00 
b eal Rn 5826655 ceases 156s 600 cece cae seameee 11,800 00 
. 1st mortgage and other bonds- ---.$425,000 00 
Due from banks ----------.----------- 709,161 93 
Cle Ot EEE che cccccccncwesesoserece 517,140 37 
——_ 1,651,302 30 
Total cnccnogecccccwccnscccccccccceccccccecse $3,279,992 81 
LIABILITIES. 
DE iniamngnedstensnccnsmsuieancmpnbsigiiinn $250,000 00 
Sur yes oe nn nn ne ene enn ee nee nen nee 00 
Un ivide pbb eeindsSduwccntenntsasuabone 26,039 13 
Time cpritieates of GPO - cmnninnpanae $698,834 04 
GE Se Ritiewddcencnceccccennes 2,205,119 64 
———-_ 2, 903,953 68 
Petes Us itidned wn cenccscensasccasenebenien $3,279,992 81 


SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION 


M. WALKER, Presiden THOMAS WEIR, Vice-President. 
a EH. "FARNSWORTH Goahter. O. HOWARD, Asst. Cashier. 
HN H WALKER: Asst. Cashier. 





San Francisco, Cal. 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
Umited States Depositary Organized 1870. 


Capital $3,000,000 00 
Surplus and Profits - 1,810.937 80 


OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES L. LYNCH, Vice-Pres. 
J. K. MOFFITT, Cashier. J. H. SKINNER, Asst. Cashier. 
C. H. McCORMICK, Assistant Cashier. 








Accounts Invited from Banks, (Corporations 
and Individuals, 





First Federal Trust Company 


JOSEPH G. HOOPER, Manager 
CAPITAL, $1,500,000 00 


Owned by the shareholdersoffithe First%JNational Bank, and governed 
by the same board of directors. 
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Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 


Statement at Close of Business Feb. 5 1909. 


RESOURCES. 
ROS DE COR oa cannumcwkacnctanesosncdcu 
Real’ « county and city wa weenie. 


foreign government, sread and other bonds-- 
+ S. Government bonds $1,543,079 07 


$7,074,083 01 
162,882 09 
11,825 00 
518,585 00 


i 


an. 
2 rat. Deh ene giid ben cures eiwee 1,979,309 45 
Ee Yi ee 2,174 568 65 
In im Treasury whdeiuounssoscsa 29,152 50 5,726,109 67 
LIABILITIES. $13,493,484 77 
RPE cnmmeesds scccccncncdsccccccnscccadoccee $1,000,000 00 
surplus DP inthvsawhdndbndbduenednac ot 4a 880,658 82 
Dt. Bin ck sheameichawdind sxGdsehebemom 119,000 00 
Reserved 8 SSS? eee ee ere 3,000 
CE whatecnatelecncdacccucdszakevckudsna 583,000 00 
sits— 
DE Ucniedcbidsrdaeesaene 


$8,276,436 52 

1,729,958 84 
891,430 59 10,897,825 95 
$13 ,493 484 77 





OFFICERS: 
M. F. BAOKUS, President. 
R. R. SPENCER ist Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH S. STACY, 2d Vice-Pres. R. S. WALKER, Asst. Cashier. 
J A. SWALWELL, Cash. E. OLMSTEAD, Asst. Cashier, 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION FEB. 5, 1909 














RESOURCES. 
Loans and discounts $16,802,099 46 
Overdrafts 19,008 99 
U.S. and other bonds 3,262,033 41 
Real estate 805,926 27 


Cash and due from banks 13,157,132 76 








$34,046,200 89 




















LIABILITIES. 

Capital stock. $2,500,000 00 
Surplus and undivided profits... 1,166,045 25 
Circulation 1,578,097 50 
Deposits 27 604,358 14 
U.S. bond account 1,097,700 00 
Provident reserve fund 100 ,000 00 

$34,046,200 89 





JOHN SHERWIN President 


THOS. H. WILSON Vice-President 


A. B. MARSHALL 24 Vice-President 


FRED J. WOODWORTH 84d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
HORACE z SANBORN 


OUR LIST OF HIGH-GRADEPMUNIOCIPAL AND 


Assistant Cashier 
JOSEPH R. KRAUS 





Los HUngeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 








LARGEST NATIONAL BANK:SWEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business Feb. 5, 1909 
RESOURCES 


EMOGS ONE Gentes on nee sccnnpdasateesassene {$9,744,090 69 
Wemes, CUGNIGER, Oho. ioc n ccenkbn ededsciccnc’ 2,552,728 61 
COG Gin GLUE GUIROE. «<5 oo Sc dcincweccoanknd ® 5,295,452 76 

$17,592,272 06 

LIABILITIES, 

CONE BORE in 5 = pos tinnihstidnnd ebtabncwcceecnedas $1,250,000 00 
Surplus and undivided profits..............-....- $1,600,028 47 
CHOMINGIIERS 8 sh 3 So cb Db ein kc ccc emsceccs 971,700 00 
Bonde Betrowadei ws ccccc ck eteses biccccnccccccee 100,000 00 
Deposits. csisscuw.ccacducnes ewessccccececcccne 13,670,643 59 





$17,592,272 06 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 


An Cashier 








A. BRUCE 
CORPORATION BONDS MAILED UPON REQUEST 
Tacoma, Wasb. 
FIDELI TRUST COMPANY 
BANE 
OF TACOMA 





OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 











BStatement at Close of Bustness Feb. 5, 1909 
RESOURCES. 


Loans and discounts............-...-.-----.._- $1,616,923 97 
U. S. Bonds and stocks...-.........--2-----. 356,943 79 
RM WE cbRe aden s ceGchidcnndubbbsanonehecn 250,000 00 
Cash on hand and in banks-_-----..--..........__- 950,500 13 


$3,174,367 89 


LIABILITIES. 
A ON ca a a a $300,000 00 
Undivided] profits, net...........-........---.-_. 144,264 04 
I ennai tpiniinends di cet din se cad hia sgt bios oncced inte 2,730,103 85 


$3,174,367 89 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
ARTHUR G. PRIOHARD, GOashier. 


cae 


AINSWORTH, Prest. 
2 RA Vice-Prest. 
AN, 2d V.-Pres. 





J. 0. AI 
INO. S F. P. HASKBLL JR. 
P.d. KA GEORGE BROWNE 














F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CaBLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORE 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PHiLADELPHIA : BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


BRANCH, 475 FIFTH AVENUE, 


a NEW YORK. ee 
18 Bishopsgate St. Within 41 Boulevard Haussmana 





The Company is a legal depositary tor moneys paid into Court, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 
Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Pavable Throughout the World. 





EDWIN 8S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Pres. and See. 
THOS. J. BARNETT, Vice-President. WILLIAM B. CARDOZO, Asst. Secretary 
SAMUEL SLOAN, Vice-President. CORNELIUS R. AGNEW, Asst. Secretary. 
BOARD OF DIRECTORS 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8. PALMER, 
WILLIAM WALDORF ASTOR, D. H. KING Jr. FREDERICK GELLER, 
D. O. MILLS, E. R HOLDEN, JOHN L. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, ROBERT C. BOYD, 
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INDEX REVIEW OF FEBRUARY. 
TO STATEMENTS OF BANKS AND TRUST COMPANIES There was a double aspect to the state of affairs 
during February—one favorable, the other unfavor- 
ALBANY,N.Y.  Page.| MINNEAPOLIS, MINN. Page. " 
National Commercial Bank.... & | Northwestern National Bank... 16|2D/€- The favorable aspect grew out of the develop 
pe ag Ri Security Nat. Bank of Minn---. 16) ments abroad; the unfavorable turn had to do with 
Atlanta National Bank....... 7) ais — ALA. " domestic happenings. The improvement abroad was 
De UE csestedcsksescen . ° ° 
AUGUSTA, GA. ° very notable and brought with it a marked change in 
Georgia Railroad Bank. .....- 11 NASHVILLE, TENN. . : 
heads than i ,| the tone and temper at the foreign financial centres. 
BALTIMORE, MD. Fourth National Bank ---..-... 9|There were several distinct features connected with 
Farm. & Merch. Nat. Bank.... 4 ik ° ° 
Merchants’ National Bank... 2 NEWARK, N. J. this improvement in foreign matters. In the first 
ee ee Hationa Newark Banking Co-- 4) place, considerable progress was made in composing 
ee ee ee . . 4 : 
Shieh Welteies Diet .......~. 10 waw vokk &. Y the troubles in the Balkan regions, removing anxiety 
Chemical National Bank______. 2}on that score. Russia proposed to Turkey and Bul- 
BOSTON, MASS. Citizens’ Central Nat. Bank-.-. 3 : ‘ ; é 
National Shawmut Bank-.---- 3 | Coal & Iron National Bank. __ ~~ 2|garia to remit so much of the indemnity payments 
Farmers’ Loan & Trust Co..-... 18 : ° . 
BUFFALO, N. Y. Fourth National Bank= -..----- 3; which Turkey has been making to Russia under the 
tin National Bank ____-_~ : a 
Marine National Bank.......... ‘ Hanover National Bank Ce aarae 3 Berlin Treaty of 1878 as would equal the difference 
CHARLESTON, S. C. ey cere w re et oes between the claim for compensation from Bulgaria 
, A. + . . 
rueme aa cles is seaeams aie. 3 | made by Turkey and the amount Bulgaria was willing 
AGO, ILL. to pay. On this sum Iso on th n j - 
Cncintesiay toa, tes: Chains 12 OMAHA, NEB. pay. On this sum, as also on the loan itself, Bul 
Continental National Bank_... 12, First National Bank 14 
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American Trust & Sav. Bank. _- 
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garia was to be charged only a very low rate of interest. 

About the same time King Edward of England with 
Queen Alexandra paid a visit to Kaiser William at 
Berlin, and from all accounts was most cordially 


?|received, while both the King and the Emperor in 


speeches pledged themselves to do everything possible 
to maintain peace. Simultaneously there came the 
announcement of an agreement between France and 
Germany for the settlement of the differences between 
these two countries with regard to Moroccan affairs, 
which had been occasioning so much friction for many 
months past. All this was accepted not alone as an 
augury of general peace, but of a probable betterment 
of the relations between Germany and Great Britain, 
which, as is known, have been more or less strained 
on occasions. The news of the Franco-German agree- 
ment was received with great satisfaction at every 
European centre and the effect altogether was to bring 
about a complete change of feeling on all the stock 
exchanges and bourses of Europe.’ 

Evidence of the change was seen in all directions. 
As the new Russian loan had also been placed, France 
completely abated its inquiry for gold, allowing the 
Bank of England to absorb the greater part of the 
South African gold arrivals in London. Discounts at 
all the leading Continental centres declined and there 
was a definite turning of the foreign exchanges in 
favor of London. In some of the weeks the Bank 
of England obtained the whole of the Transvaal remit- 
tances of gold, for the first time in a long while. In 


this way it was able to build up its reserve very 
Between Jan. 14, when the Bank rate was 


quickly. 
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raised to 3%, and Feb. 25,the bullion holdings of the 
Bank were increased from £31 ,656,183 to £37 ,877 ,662, 
an addition, it will be seen, of £6,221,479. The 
Bank of Germany reduced its rate of discount from 
4 to 3%% and there was a marked appreciation in the 
market value of British consols. These latter got up 
to 8413-16, the highest price since the previous 
October, and comparing with 83 1-16 on Jan. 29. 
The close Saturday, Feb. 27, was 844%. The latter 
part of the month some little anxiety was occasioned 
at times by rumors that war between Austria-Hungary 
and Servia was inevitable, but these rumors otherwise 
were without much influence. 

In domestic affairs the unfavorable developments 
were the unsatisfactory state of the iron and steel 
markets and the hardly less unsatisfactory situation 
of the copper trade. It also became more and more 
apparent that the revival in general trade was not 
proceeding as rapidly as could be wished. The 
unsettled state of the iron and steel markets was 
brought prominently to public notice by an official 
announcement declaring a change in the policy of 
the United States Steel Corporation with reference to 
prices. After the close of business on Friday, Feb. 19, 
Chairman E. H. Gary of the Steel Corporation gave 
out a statement saying that the leading manufacturers 
of iron and steel had ‘‘determined to protect their 
customers and for the present at least to sell at such 
moderate prices as may be necessary with respect to 
different commodities in order to retain their fair 
share of the business.”’ He pointed out that since the 
panic of October 1907, although no agreements had 
been made as to prices, leading manufacturers had been 
advising with one another, and partly as a result of 
these conferences stability of prices had existed until 
about Jan. 1 1909. As a result of the same policy, 
too, a gradual improvement in the iron and steel trade 
had occurred and an increase in sales made. Until 
within the 48 hours preceding, he said, it had seemed 
that no general reduction in prices would be necessary, 
but for one reason or another, including particularly 
the tariff agitation, many of the smaller concerns 
who had not been disposed to co-operate with the 
larger concerns during the preceding year had become 
demoralized, and unreasonable cutting of prices had 
ensued. At the same time there had been a decrease 
in new business and consumers were showing a dispo- 
sition to hold off until they could feel sure that bottom 
prices had been reached. Under the circumstances, it 
was deemed best for all the manufacturers to sell at 
such modified prices as might be found necessary. 

The effect of this announcement was to precipitate 
a tremendous break in the stock market and to cause 
a pretty general and a quite sharp decline in iron and 
steel prices except rails. The precise extent of the 
decline cannot be stated, since manufacturers, natur- 
ally, were not inclined to make their prices public. 
In steel bars there was an open reduction of $4 a ton 
at Pittsburgh—that is, from 1.40 cents per lb. to 
1.20 cents. The leading pipe mills, it was stated, 
had issued new discounts on merchant pipe showing 
reductions ranging from $6 to $10 per ton. Steel 
billets got down apparently to about $22, against the 
previous $25. 

As far as the stock market was concerned, the influ- 
ence of these various happenings was accentuated by 
the adverse report submitted on Saturday, Feb. 20, 
by a sub-committee of the Senate Committee on 
Judiciary,which had been investigating the action of 
the United States Steel Corporation in taking over the 
shares of the Tennessee Coal & Iron Co. at the time 
of the panic in November 1907. This report was not 
made public, but was said to be strongly condemnatory 





of the transaction and to severely criticise President 
Roosevelt for having given implied sanction to the 
arrangement. The full committee did not accept 
this report, but after several meetings agreed on 
March 1 to report to the Senate disagreement on the 
matter. This was done so as to leave each member 
of the committee free to express his own opinions. 
On March 2 seven members of the Committee (a 
majority) signed a report unofficially condemning the 
President, four of them without reservation and three 
with accompanying personal explanations. 

As far as the copper trade is concerned, supplies 
seemed to be far in excess of demand, and the price 
of the metal appears to have dropped to about 12% 
cents a pound, though after the close of the month 
large purchases for foreign account were reported, and 
these were said to have been on a basis of 13 cents. 
The weakness in the steel and copper trades was also 
reflected in a decline in other branches of the metals 
trade, and especially in the case of lead. 

In tke money market there was some evidence of 
firmness at the beginning of the month, influenced by 
the gold shipments to Europe, by expectations that 
the bank statement for Feb. 6 would show a large loss 
in money holdings and surplus reserves (which expec- 
tation was verified) owing to the absorptions of cash 
by the trust companies to complete their reserve re- 
quirements, and by the issuance by the Secretary of 
the Treasury on Feb. 3 of another call on the banks 
for the surrender by Feb. 24 of 30 millions more of 
Government deposits. This came at a time when an 
installment of $10,000,000 remained to be met by 
Feb. 10 under the call in January for the surrender 
of 25 millions of the deposits. While all this, how- 
ever, caused some slight stiffening in rates, the effect 
soon passed away. Government disbursements were 
running in excess of receipts and there were large 
shipments of currency to this centre from interior 
points. Hence, pronounced ease soon again became 
the prevailing condition. 

RATES FOR MONEY IN NEW YORK WEEKLY. 


————Week ending ——_—_—_ 
Feb. 5. Feb. 12. Feb. 19. Feb. 26. 


Cali Loans— 
Stock Exchange—Range for week-._....-- 1%-3 2-2% 1%-2 1%-2% 
MD SUE WOME. ooo nncocicccssncoseue 2% 2% 2 2 
At banks and trust companies_.......-.-- 1% Min. 2 Min. 1%Min. 1% Min. 
Time Loans— 
nt ih ohnanicinicbinbe cache: imple Llthinwed  inhminin inlet 
SE San kin ns oectere oprigtchhge aeucema 2%-24% 24-23% 24-25% 42% -2% 
I I yg iiss cn ene ca'te seghagecienainden-e tab uaaws 2 2%-3 
SR ob nb cine beap ian bcnnboes 24%4-2% 3 2%-3 
, RS RAS ERE aR ae 2%-2% 3 -3% 3 3 
Sl Ee ck manne cuadaabasabouns 3 3-3% 3 3 
eres Ge ee GE, oa ccc sche censncne ehoaw on) | ema 3% 
Commercial Paper— 
Double names—Choice 60 to 90 days....-- 3%-3% 3%-3% ays 344 -3% 
Single names—Prime 4 to 6 months------ 314-4 34-4 3 4 
Good 4 to 6 months.._.--_- % 4-416 4-4 4-414 


The foreign exchange market ,after opening strong, 
gradually grew easier and rates of exchange fell off. 
In the last week of the month there was a renewal of 
strength and exchange rates recovered. The princi- 
pal influences in the early weakness were the lower 
discounts in Europe and the buying of securities for 
London account, induced by the relaxation of political 
tension regarding the Balkans and the Franco-German 
political compact concerning Morocco. The offerings 
of bills against the gold exports to Argentine also con- 
tributed tothe weakness. The renewed strength mani- 
fested at the close was due to selling by London of 


-American securities, caused by the break in our stock 


market. The gold shipments to Argentine continued 
throughout the whole month and with the rise in ex- 
changetherates would have madeexports of the metal 
to London profitable and likewise to Paris as an arbi- 
trage operation, but no inducements for such exports 
existed. 

POSTED RATES—BANKERS’ STERLING BILLS 






































Feb. | 60 Days.| Demand.|| Feb. | 60 Days.| Demand.|| Feb. | 60 Days | Demand. 
1 .../4 86 488% | gee Holi|day 25 .../4 86 488 
2 .../4 86 488% ps Sun ~~ 26 _../4 86 4 Se 
3 ..-/4 86 488% 15 .-.|4 86 488% ---/4 86 488% 
4 _..|4 86 4 88% 16 ...|4 86 488% inet Sun/|day 

5 ..-|4 86 4 88% 17 _.-|4 86 488% 

6 ..-|4 86 48814 ||18 _..|4 86 48814 [Open |4 86 4 88% 
D Gina Sun re 4 19 _..|4 86 4 88% High |4 86 4 

8 _..|4 86 488% 20 _..-./4 86 488% Low /|4 86 488 
9 .../4 86 4 88% Sere Sun|day Last /4 86 44 88 
10 _../4 86 4 88% Po Holi|day 

11 .../4 86 4 88% 23 .../4 86 488% t 
SRE Holi|day 24 ...|4 86 488% 
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ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
Bankers’ Bills———-—-__ ———Commercial Bills—— 
Cable Documents 
60-Day. Sight Transfers. Banks. due Payment. 
Feb. 1..--4 8525-4 $535 4 8765-8775 4 8795-8810 485 -85% 4-4 85% 
...--4 8530-4 8540 4 8765-8770 4 8795-88 485 -85% 4 Baie 4 85% 
3...-4 8530-4 8535 4 8750-8755 4 8780-8785 : tea 5: 4 8454-4 85% 
4._..4 8520-4 8525 48725-8735 48755-8765 4 85 mrt 4 84% -4 85% 
5..-.485 -48510 48715-8720 48740-8750 4 8455-8465 484 -4 85 
6..--4 85 -48505 48705-8710 4 8745-8750 4 84%-84% 484 -4 85% 
SUNDAY. 

8....4 8495-4 85 487 -8705 48730-8735 4 84%-84% 484 -4 85 
9....485 -48505 48710-8715 4 8735-8740 4 84%-84 4 8414-4 85 
10__..4 8490-4 8505 48705-8710 4 8730-8740 4 83%-83% 484 -4 84% 
ahs-ou6 8510-4 8520 48715-8720 4 8745-8750 4 8475-8485 4 84%-4 84% 

HOLIDAY. 
1822224 8505-4 8510 48710-8715 4 8740-8745 484%-84% 4 844-4 85 
ade SUNDAY. 
15_...4 8490-4 8495 4 8695-87 4 8720-8725 4 84%-84% 4 844-4 84% 
16__..4 8490-4 8495 4 8690-8695 4 8720-8725 4 8454-84%4 4 844-4 85 
17_...485 -48505 4 8690-8695 4 8715-8720 4 841%4-845— 484-4 85% 
18_....485 -48510 4 8695-8705 4 8725-8730 4 84%-844% 484 -4 85 
19_...4 85 -48510 4 8720-8730 48750-8760 4 84%-84% 4 8434-4 84% 
20__..4 8510-4 8515 48745-8750 4 8775-8780 4 84%%-84% 4844-4 85 
_, pea SUNDA.Y 
23... HOLIDAY, 
23___.4 8520-4 8525 48750-8760 4 8780-8785 484%-84% 4 84-4 8514 
24___.4 8515-4 8520 4 8740-8745 48775-8780 485 -85)4¢ 4 844-4 854 
25....4 8520-4 8530 4 8740-8750 4 8785-88 485%-8544 4 844-4 85% 
26___.4 8540-4 8550 48745-8750 48785-8795 48490-8510 4 84-4 85% 
<- .4 8520-4 8525 48745-8750 4 il ay a 4854 -85% 4 84%-4 85% 
SUNDAY 


On the Stock Exchange 


and steel 


trades. 


during the first fifteen days 
business was on a limited scale, with the fluctuations in 
the standard stocks very narrow, though sharp ad- 
vances occurred in some low-priced shares while the 
copper properties were weak on the unfavorable posi- 
tion of the metal,and Consolidated Gas declined on 
the denial of the company’s petition for a rehearing 
in the matter of the United States Supreme Court’s 
decision regarding the 80-cent gaslaw. After the 15th 
the market displayed growing weakness, evidently on 
knowledge of the unsatisfactory situation of the iron 
Reading shares seemed to be 
especially pressed for sale, either on fears regarding 
the outcome of the demands of the operators for higher 
wages and other concessions or because of apprehension 
concerning the nature of the decision of the United 
States Supreme Court (which had been looked for) 





grades and descriptions. 


intensify the depression. 
further, 


in the case involving the validity of the commodities 
clause of the Inter-State Commerce Law. The in- 
dustrial stocks were weak on the very poor report for 
the calendar year made by the Pressed Steel Car Co. 
Even at this time, however, some particular shares 
showed exceptional strength, Atchison common on 
Feb. 17 touching 1035, the highest point reached since 
1907. The announcement on the 19th of the change in 
policy of the Steel Corporation was followed on the 
20th and succeeding days by a tremendous slump in 
prices. Liquidation was on an enormous scale and 
there was a great slaughter of values in stocks of all 
At times utter demoraliza- 
tion existed, the unfavorable accounts regarding the 
iron and steel industry and the copper trade serving to 
The Steel shares suffered 
as already stated, from the adverse report 
report regarding the Tennessee Coal & Iron merger. 
Reading shares experienced a special setback for the 
reasons already mentioned. The last few days the 
tone improved considerably and material recoveries 
ensued from the extreme low points for the month. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 








1909. 1907. 1906. 
Month of February— 
Stock sales— 
Number of shares_ 12,337,199 9,839,706 16,470,972 21,699,800 
Par value--_-._.-- $1,142,192,700 $833,199,900 $1,318,394,800 $1,968,990,600 
Bond sales (par value) 
RR, & Misc. bonds ‘$106,141,500 $40, os = $27,861,500 $52, . 900 
Government bonds d 88,000 2:000 
State bonds-.--_--. 5,212,100 16, 046. “50D 4,144,000 6, O47, 100 
Total bond sales_. $111,434,600 $56,567 ,700 $32 ,093 ,500 $59,444,800 
Jan. 1 to Feb. 28— 
Stock sales— 
Number of shares_ 29,612,699 26,434,601 39,173,732 60,212,348 
\. ye $2,751, 744, 275 $2,229, 603, ‘700 $3 ,266 872,725 $5,482,799,300 
Bond sales (par value) 
RR. & misc. bonds 241,008,000 $126,312,900 $73,169,200 $141, ry o-4 
Government bonds 118,000 113,200 169, 
State bonds_-.-..--. 8,070, "600 21,433, ‘000 9,981,500 20, 357, “000 
Total bond sales... $249,196,600 $147,859,100 $83,320,200 $161,754,700 








State at the date of each call since August of 1907. 


CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


We give separately the totals for the Greater New 


York and those for the whole State. We also add tables to indicate the changes in deposits for all the separate 


companies in the different boroughs of the city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 





















































LIABILITIES 
7 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch, 25 1908.| June 17 1908.|Aug. 31 1908.|Nov. 27 1908.|Jan. 1 1909 
$ $ § $ $ $ $ 
See a i i ake on da lilt ial ils i 68 ,661 ,600 66,276,560 66,276,560 65,800,000 67,950,000 67,950,000 68 ,350,000 8,450,000 
Surp. . Geereet Werea.s..| «ccdamnen 153,207,921; 151,339,110) 154,465,381) 171 ‘972,211 175,288,342) 180,664,948 182. ‘417, 528 
Surplus SUG GeGaee, BOCK Valee....| TF SIE Sesbccucce!]  cencccasen!  Jétbouecanl) “énbabeusec! 4ebbaeee GL Bethetencul | cokmibeie 
~~ Deposits—Due State sav. banks 37,467,239 26,422,728 28 340,454 30,269,744 34,991,217 35,995,175 36,081,280 39,116,569 
Due State sav. & loan associations 414,423 239,239 306,316 1,996 372,618 325,842 48 776,421 
Trust deposits not payable within 
VT tiie tio Sideihe aia daehelededell cbGhekhineel cabecnaeddl <éhababieal 16,709,253 18,374,269 18,590,056 21,180,942 
Due as exec’r, admin’r, guard., 
ceiver, trustee, committee, te. 41,773,538 41,874,738 43,641,702 46,133,108 31,259,471 25,028 ,302 23,679,560 23,190,699 
Deposits d because secured by 
ss er OC CE OEE. | ccabowie del cddaaseeae| <nGa<mwade|  cadinesineee 2,380,000 2,405,000 3,745,068 4,728,253 
~~ deposits pref. because of 
protest) of pert < of pane co. assets 1,276,500 4,321,887 2. 879,716 2,070,512 1,665,857 3,342,236 3,817,512 4,236,781 
erred__.._- 1,098,788 1,183,295 °685 1,589, 734,351 1,190,108 1,913,759 2°569,.357 
apene Be pny to Gheck (not pref.)| 812,011,853! 544,136,361 555; '397.056| 595.791.337| 726,646.773| 767.894.587| 823 .764,714| 868,754,742 
of dep., time & demand(not ag! 107,934,388 55,409,245 55.2 72,810 »141,290 55,180,518 69,074,213 76,825,937 73,311,327 
Time deposits not payable within 30 
. gee icra wh OO, CRUE OTOEH «cacucmhbaed  dbdancen cul: <aneumeecel omneuiel 35,853,505 45,020,355 37,558,275 40,470,643 
Due trust companies_-_..........- 43,610,680) 19,764,610) 23,002,116) 36,598,509 \ 86,661,419) 106,824,877) 111,073,027, 103,907,041 
Due banks an bankers isto asap aden cla ied 42.077.022| 23.116.513| 20.667.605| 25,053,652 
Total of all deposits............-- 1,087,664,431| 716,468,616; 732,278,460; 804,919,703) 992,454,982/1,075,474,964|1,137,444,836/1,182,242,775 
Rosvewed DEE inp kaccoseintie cdl dhhhahhdel: céhhiebadel shehasaned dash 10,074,835 2,265,000 1,997,705 1,867,663 
Hailey a oo executor, &c_..._- 2,987,034 1,472,422 904,843 a aia aca 
Gente I octets mo wacked ies ies 7,708,303 64,427,390 61,948,915 44,193,942 30,279,979 34,333 467 38,202,028 42,597,478 
RE WE iin eacncdescskannd 40 43 42 42 42 46 42 45 
PUNE, SOP OUNIN iba aber tiboe sis ns ss GO ian Sts acl 1,363 ,966,143/1,001,852,952/1,012,747,930/1,069,604,985/1,272,732,049/1,355,311,819/1,426,659,559/1,477,575,489 
RESOURCES 
Aug. 22 1907.|/Dec. 19 1907.|Dec. 31 1907.|Adch. 25 1908.' June 17 1908.|Aug. 31 1908 |Nov. 27 1908.|Jan. 1 1909. 
Bonds and mort 87 See 350} 80 S07 677, 80 +50 054; 75, $33. 894, 78 bso 008; 75 d78 910| 76 b40 395| 78 foo 314 
Stock eed band investinents...-- ~~ eee ok eh; Ak. Te ee eo abamenigates ARR ie ee re abil kes 
Wawa Geer... sds cei ccick Sse 50,938,649; 50,966,201 54,118,559}  73,689,958| 76,522,775) 68,960,591 66,644,416 
CORE SOCNING wa ce acncecsssccs} -Kcevucnens 209,545,784; 208,860,012; 205,652,115) 236,225,341) 259,910,082) 274,648,299| 292,497,347 
Loaned pL pee sbialibcinns 627,514,698 ECT bee Boek td ae. '753,386| 468.143,569| 478,018.714| 520,468,627 606 908 586 
Other loans, including bills purchased| 108,122,742) _.........| _.. Gakitees| ahi Toray Ps wre gs wee joe —e nn pdbdiice 
BO aN0 ss esis cB skeees| CUS SL 57,645, 790 54,051,230| 69,081,025) 81,472,835) 89,687,413) 92,716,682! 87,294,263 
Oo BD cdbpdeadcwih a saddie Seen s 204,270 163.946 137,844 0,311 "215,71 7,217 i 155,529 
BOONE TONONNG. Bobs nine Baws ce sein bee 17,706,522 16,063,252 16,066,494 16,529,748 20,749,661 22,437,998 22,685,415 22,080,844 
Due a e nisets.. reserve deposi- Pr I 
ess 0 Sets. -..----......-- ’ ’ 6 . . ’ ’ » . . . , , , ’ 01 
gantiek. cast cote: Was” & tenbene. 70,109,096; 89,175,391) 135,126,226) 194,222,880) 190,252,267) 197,070,808| 160,935,5 
not incl. in preceding item__..____ 27,117,410} 15,940,391 15,120,176| 17,858,232) 25,064,294) 31,358,995) 38,892,062} 42,227,028 
ns oe odd bbe eo nedbbinceede 52,413,706) 40,680,237 39. '324,130| 43,910,659| 58.738.436| 84.465.205| 87,069.386| 90,125,202 
Ss. legal tenders & bank notes. --_- 6,893,690 683, 8,506,218 6,910,117 9,091,760| 10,674,766) 10,995,509; 13,668,318 
fils and ch " me, See nt S day’s ex- és ei e00 
changes, and other cash items --_-_-_ 983 975,730 2,013,398 900,927 1,313,734 1,104,645 1,032,476 1,791, 
Zeremmentes as executor, &C_._..... 2,987,034 1,472,422 904,843 SOGee Chek Lt SESE SEAS dp cceeenh> aeons 
Other assets_-......----..-------- 10,492,462); 28,704,008) 25,985,818| 22,483, 1435 17,461.538| —25,358,355| 27,162,862! 28,606,877 
add fc or Cin nvidia dao eke ene 40 43 42 42 46 42 45 
GaeeE CEE. jn ndcccnccstivdnensen 1,363,966 ,143/1,001 ,852,952/1,012,747,930/1,069,604,985|1,272,732,049/1,355,311,819/1,426,659,559/1,477,575,489 
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22 TRUST COMPANY RETURNS. [Von. uxxxvmt. 
TRUST COMPANIES IN THE GREATER NEW YORE. 
LIABILITIES 
Aug. 22 1907.| Dec. 19 1907.| Dec. 31 1907.) Mch. 25 1908.|.June 17 1908.) Aug. 31 1908.|Nov, 27 190 .|Jan. 1 1909. 
$ $ $ $ $ $ $ 
ESS ESE Fy FB aes On ea 60,636 ,600 58,251,560 58,251,560 57,775,000 59,925,000 59,925,000) 60,325,000 60,425,000 
Surplus and profits, market value....| ......-.-.-. 146,420,387; 144,600,599) 147 ‘392, *431| 164,579,545) 167,321,427| 171,714,856) 172,938,593 
Surplus and firofits, book value__...- TET CORRAL cdcadbccndl” SeeebunGh aabbondbaal] acddaceesesl cédebsdedal coceccossne] eundudtione 
Pref. peed | State sav. banks} 35,126,258) 24,181,288! 26,074,330) 27,818,636) 32,601,219) 33,522,209) 33,544,775) 36,446,535 
Due State sav. and loan associations 296,135 7,858 155 166,609 272,029 235,182 291,786 662 ,097 
Trust deposits not payable within 
DEP ceitiVvehcAteReinteka), c«tasenendel eabecucdsco| acssdenceal sdbscuoces 15,672,062 17,192,514 17,609,347 20,146,656 
Due as exee., admin., guardian, re- 
ceiver, trustee, committee, &c_- 38,079,532 38,605,680 40,296,845 43,173,141 29,296,724 23,119,756 22,026,654 21,392,534 
Deposits pref. because secured by 
unmatured bonds of the State. Sbvbedbwin} Kespcceces| Seusccoddal cbasedeess 1,950,000 1,875,000 3,100,068 4,078,253 
Other deposits pref. because of 
pledge of part of trust co. assets_ 886,500 3,771,000 2,609,430 1,797,275 a5 est. try 3,013,000 3,616,512 4,032,481 
Deposits otherwise preferred. --.--- 996,616 1,081,123 2,388,755 1,237,410 "634 351 1,115,108 1,807,563 2,472,794 
Deposits subject to check (not pref.).| 688,604,953) 435,236,258) 444,817,663) 486,528,719) 615,840,199) 653,263,387) 706,193,894) 748,020,445 
Certs. of dep. on time & dem.(not pf.)| 100,352,199 48,107,077 48,054,808 59,679,339 48,733,882 62,436,444 70,240,821 66,761,475 
Time depos ts not on within 30 
1 days, represented by certificates,&C) -...-.---.| --ce---0-| ----------| 2-2 --- eee 35,713,085 44,873 ,367 37,400,277 40,284,595 
Due trust companies__...........-- 41,527,250 18,946,056 22,234,360 35,838,661 } 84,480,506; 104,747,500) 108,745,463) 101,367,610 
Due banks and bankers........---- 40,738,939 21,856,101 18,976,184 24,119,257 
eee On Gis BODOG WS ceca cccccccce 946,608,382) 591,912,441) 605,652,530! 680,359,047) 866,721,570 945,393 ,467/1 1004 ,577,160/1,045,665,475 
————aaaSaQESS _ @—ODWe™OOOOOOOOSS ss Owe — } 
BOETOWOR MOMENT . wcccccccvcccccccc| Saedensoces| sscceseses] ceeesacess! cossedceses 9,337,455 1,825,000 1,525,000) 1,454,975 
Preferred liability as executor, &c_-- 2,578,790) 1,075,265) 751,265 aS Re S Te AL AMET. Baer ae ee 
PEE EEE Badsnduwddcdvcanves 27,241 = 62,072,899 59,789,589 43 567,072 29 ,568 377 33,159,052 36,257,460 41,771,647 
BRUM SUE sdcdcukecepacesess santremaasert 859,732,552) 869,045,543; 929,168,815 1,130,131,947/1,207,623 946 1,274,399,476|1,322,255,690 
RESOURCES 
| | | ] | 
|\Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908. June 17 1908.|Aug. 31 1908.|Nov. 27 1908. Jan. 1 1909 
| } } | 
| $ $ $ $ $ $ $ $ 
Bonds and mortgages___.--.-------| 75,682,997 68,388,866, 68,532,010 63,506,548, 66,176,246 63,864, 227) 63,404,172) 65,379,871 
Stock and bond investments. ...---- 960,600,968) . onn40555,% b* Teh cans comemdin ae % pep eer & PEERS eR Meera SRR P eee, s = Secrtee 
ON eee | ssescesecs 43 ,487 836) 43 ,471,463 46,508,751) 65,330,650) 67,952 321) 60,220.24 57,919,433 
CPemer SOCUrIUes. . . 2. cc cee cece | weccecces= 167,089,426, 166 ‘358. 136| 162,868,853, 192,554,108 214,585,707. 226,920,66 243 ,085,376 
Loaned on collaterals. __...-....-.-- | 582,826,452) 367, ,474,994| 365,723 :291| 373,411,594, 431,920,527| 441.557.266| 484,220.83 546,816,033 
Loans, not secured by collateral_....|; ---------.- 9,492, '820| 9,772 exe 5,181,620) 4,424,517| 5,331,283 5,153, 844" 5,765,637 
Other loans and bills purchased - - - - - + GEeMesl * scctaens Berit Boo wste ets Beans Appl Relies icon cert ate rae Bee 9 5nd 
Bills purchased ee ee 45,066,994) 41,991, 233, 57,128,496 67,730, 186) 75,029, 878 | 77,252, 339) 71,885,130 
So ohn a okies dew 165,652 141,563) 121,954 119,367 0,100) 251,253 60,098) 141,410 
non i dire js baie os aphid etn en a wat 14,950,841 13,293,750) 13,296, 1286) 13,732,694 17,900,195) 19,594, i37| 19,869 ,052i 19,270,541 
Due from appr. res. depos., less offsets: 83,582,056 60,824,528) 78,992, 219) 122,927,115 181,145,859 176, 772 896, 183 ,033 ,28 146,953,404 
Due from trust cos., banks and bank-) | 
ers, not included in preceding items 23 ,698 ,302 13,090,201) 12,523,082) 15,530,378 22,242,164 28,663,306! 36,027,318 39,295,396 
Ss ecie Sed as Ba 5k Gian hash ay ic cay Gir deny mow ek ts Water tp aorta 49,179,020 37, ‘000 671) 35,844,818 40,730,890 56,373 920) 82,145,785) 84,417,634) 87,261,025 
S. legal-tenders and bank notes-_-_ 5,095,751 4,372,427 5,327,384 4,605,588 6,046,786) 7,186,094 7,365 ,82 10,241,562 
Bills and checks for the next day’s ex- | 
change and other cash items-_-_---- 604,977 524,251) 1,027,537 675,902, 998,830, 560 a 642,234 824,280 
Investments, held as executor, &c-_-- 2,578,790 1,075,265) 751,265 See ° daeucadace re er ee itn tahiune ankaeie 
I an ch ssc salah nsiepeetintadilalesiadiniom 10,212,483 28,408,960) 25,311,893; 22,165,754, 17,087,859 24,129, 504 25,702,92 27,416,592 
r eee POC... cwsssactweeane |1,205,048,180 859,732,552) 869,045,543 020,168,615 1,130,191,047 1,207,628,046 1,274,500,476 1,322,255,690 

















AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 













































































| | | Gain or Loss 
BOROUGH OF | | we 
MANHATTAN—|Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908. Aug. 31 1908. Nov. 27 1908. Jan. 1 1909.|Aug. 22 1907. 
$ $ $ $ $ | $ $ 
NSS CT AE 8,965,745 8,297,265 8,103,748 10,784,611 12,596,845, 12,217,203, 11,776,821, 12,245,219) +3,279,474 
PM Si cece nccns 23,861,606), 20, ‘834 387 20, ‘240, 194 24,676,366 28,181,796 30,482,756 36,822,899 39,021,765, +15,160,159 
Bowling Green______-- 16,233,629 11,081,624 11,209,036 10,575,635 12,524,233 14,254,683, 14,854,035 14,637 :467) —1,596, 
preeaees ..........- ,932,749 2°154.482 2'340,822 1,998,529 2,418,741 2,462,159) 2,877,870) 3,309,969. —622,780 
ae :..... ck 7,923,242 6,199,872 6,528,511 5,571,770 7,028,100 8.949.840) 9,099,991. 11,636,804) +3,713,562 
ORE eee 42,137,58 31,875,331 33,961,798 39,989,444 54,999,003 61,352, 315, 69,393,789. 85,749,341 +43 ,611,761 
"| REE Pi 6,774,339 4,588 ,293 4,700,103 5,017,840 7,115,914 8,448,286, 11,241,058| 11,029,855) +4,255.516 
SS ares 3,876,981 3,003,683 2,948,586 3,702,016 4,168,156 4,193, 037) 4,236,480, 4,626,217 +749 ,236 
Mmmonwealth _...-- 4 7 77 477 "477 477. —39 
| SEO See 8,898,940 6,015,504 6,304,846 7,333 ,482 8,915,148 12,514, 133 12,694,914 13,058,062; +4,159,122 
quitable sh tires aia, Si catered 17,381,123 9,326,433 9,715,776 9,737,347 20,115,160 20, ‘957, 353 21,052,280, 22,490,318) +5,109,195 
armers’ Loan & Trust| 81,702,513 61,306,279 58,497,300 73.734.130| 99,011,481; 112,340,522) 117:171,860| 122389387) +40'686.874 
, |” RE SRE reeaa ,028, ,746, 3,016,254 3, ‘804. 148 4,131,58 4,371,269 4,329,159. 5,177,550; +2,149,147 
ifth Avenue___...--- 17,532,796 9,804,535, 10,413,911 11,087,351 13,281,272 13,649,232) 13,859,406) 14,882,682) —2,650,114 
Re So 7,423,429 6,065,496 6,047,183 6,248,038 6,454,278 6,832,864 7,409,696) 7,613,282. +189,853 
NN oil id aac cone 41,996,504 28,421,644 28,161,527 37,131 721 47,298 ,548 60,972,400 72,236,208 69,031 "398 +27,034,894 
I 3 aes 4,185,255 ,619, 15,280 2;789.216 3,211,980 3,729,460 3,751,537 4'126,034 —59,221 
NE cn ag: cistk a: ck so: Sd do chia os 2,066,175 1,196,052 1,172,075 1,049,674 1,479,632 1,862,589 2,166,994 2'243'241 +177 ,066 
Italian-American ___-- 1,569,287 44,651 09,0 1,443 504,86. 546,588 785,775) 1,023,152 —546,135 
K nickerbocker_-___-_--- 62/114.992 . ° 35,378,490 $8. 736,968, 35,456,391, 34.614'439 —27,500,553 
Lawyers’ Title Ins. & T. 8,524,049 5,567,089 5,511,071 6,190,029 8,269,914 116 11,072,853 11,936,708) +3,412,659 
og ica ara ta Nn 22,400,958 6,469,838 6,483 ,066 5,792,288 8,090,889 8. ‘009, "965 8,502,624, 9,233 ,676| —13,167,282 
Manhattan -_.......-. 10,975,957 9,153,293 9,327,741 12,675,933 16,077,835 17,846,461 17,760,827) 20,240,520) +9,264,563 
pS aa 35,119,131 22,546,591 23,277,232 25,051,639 34,597,866 40.476.826 50,047,514) 49,434,429) +14,315,298 
Metropolitan _......-- 23,747,751 15,189,130) 15,764,837 17,657,105 23,220,339; 23,112,013) 21,332,218 21,147,691| —2,600, 
DE ne a om te lvek'ee te 40,510,82 18,894,382 22,166,365 25,439,724 27,457,918 26,634,274 32,994 671) 36,365,370| —4,145,458 
Mutual Alliance-_-_-_--_-_- 5,763,501 3,749,877 3,651,793 3,628,398 4,018,969 523, 6,751 371) 7.371.744, +1,608,243 
New York Life Ins. & T| 3.782.456, 26,417,220) 24'680:912 34,022,680| 36,764,187, 37,793,962) 36,924,094) 35.476.878| +1.694.422 
Ce eo oe 33,517,360 25, 735, 299 27,862,835 32,523,005 36,641,652 48 ‘403, "190 48,226,842; 42,593,538 +9'076.178 
I 12,884,258 7, ,894 7,691,641 9,328,865 10,676, 798 13,676,150 13,613,672; 15,534,457| +2,650,199 
Title Guar. & Trust_-_-- 28,495,980 19,918,293 21,574,526 22,669,699 23'807,857| 23.667,.556| 221823 603, 22,051,658! —6,444,322 
Trust Co. of America-- 64,124,995,  20.193.402| 20,705,636 17,974,482 19,391,254 20,640,679| 23,015,991, 26,893,245) —37,231,750 
ayeion Trust... .- =... 48 231,644 43.453.714| 44:169.764 47,993,597 52,275,828 49,078,972 53,387,408,  55,324'808 +7,093 ,164 
United States Mtge. &T| 30,982,562 17,786,231 20,096,258 18,878,890 23,800,646, 26,933,275, 26,101.473| 27'313'836 —3 668,726 
United States_......-.- 59,394,159) 48,407,646) 47,302,953 53,847,423 63,357,285 65,961,072, 68,443,577, 71'353/611 +11,959,452 
Van Norden___...._-- 8,101,350 5,230,747 5,623,758 5,119,286 6,143,083 ,585,407 7,202,027 | 7,541,352 —559,998 
Washington .... .---- 9,798,340 6,618,426 7,415,009 7,626,282 8,907,705 9,016,695 9,156 704, 10:068.724 +270,384 
CE con redctunen 11,162,536 7,167,945 7,773,031 7,144,272 9,032,532 8,469,139 8,128, 766) 8,589,889" —2,572,647 
I iii siliven sie ecm alee 849,123,619) 526,310,643) 538,664,879| 609,306,835| 781,338,263) 857,249,397 916,708,875 957,378,793| +108 255,174 
* Not reporting on account of suspension, and.not included in total. 
BOROUGH OF regan Loss 
BROOKLYN .|Aug 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.|.June 17 1908.|Aug. 31 1908.|Nov. 27.1908.|Jan. 1 1909. Aug. 22 1907. 
$ $ $ $ $ $ $ $ $ 
Brooklyn -..........- 15,363,635) 11,703,062) 11,628,311 14,024,183) 15,901,465) 16,757,259) 17,048,280) 17,034,79 +1,671,163 
nr 1,592,398 951,578 1,035,792 978,500 1,135,954 1,118,932 1,146,235 1,207,06 —385,3 
RIERA eR Si 3,104, 2,516,462 2,541,372 2,924,454 3,113,538 3, ,130 3,414,780 3 447,86 +343 ,451 
Es Sine dine w = 10,929,989 7,537,938 7,579,036 7,075,122 7,373,138 9,491,926; 10,019,312) 10,191,44 —738,512 
a ti nnled cowiasin wk 6,734,7 5,434,308 5,490,952 5,538,273 6,107,213 6,217,680 656,239 454,860] —279,871 
ao os oe wih 2,636,974 1,642,244 1,638,373 1,414,256 1,537,160 1,449,501 1,556,936 1,789 ,27 —897,701 
Kin Eoenty bCetbawew we ty 9,701 833 10,120,685 a1, 652 ‘843 18.00) oes ae yt 13 498, 186 13 846 430; +1,500,108 
Se ee e2ec2e2e , ’ * , . ’ —4,344,881 
Manny fsiana Loan & Tr. 7,055,368 6,116,247 6,489,355 6,347,717 7,504,406 7,499,394 7,856,916 8, 181 »23 +1,125,868 
EE Bk iaccanenaves 8,290,228 5,048 ,638 5,329,614 5,010,919 5,444,873 5,740,787 5,970,659 6,088,506} —2,201, 
Peo Te’ ak Ds sc dedi nes ev . 946,702 13,463,413 13,651,462 14,638,601 16,579,524 17,141,377 17,222,126 17,064,592 +2,117,890 
Ww DL MUOR Wc wane ,206,663 ° e 684, 538 ,826 2,115,348 1,666 ,424: 540, 
EIR TRAE ee 95,552,272 64,115,723 65,504,952 69 ,604,868 83,829,136 86,476,924 86,505,017 86,922,493; —8,629,779 
BORO. OF QUEENS— 
Queens County... __ 1,934,491 1,486,183 1,482,818 1,447,457 1,544,299 1,667,276 1,368 ,384 1,364,318 —&70,173 
* Not reporting op accent of suspension, and not included in total. az Formerly Jenkins Trust Oo, ae 








MONTHLY AND YEARLY RECORD. 


NEw YorRK STOCK EXCHANGE 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1908. 


(excepting only State bonds) dealt in on the Exchange. 


list. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the officia] 
All quotations in the column headed ‘“‘Price about January 2 1909” were made on that date, except those in tialics, 


which are the nearest in January 1908. The black-faced letters in the column headed ‘‘Interest Period”’ indicate in each 


case the month when the bonds 


mature. 


In accordanee with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


ie For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE. 


This method of quoting bonds became effective January 2 1909. 






































BONDS Int. Sales in | | Price about | | PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
ri Pert- . | Jan.2 - - 
N Y STOCK EXCHANGE od. |Par value 1909" ] Feb. 1. | Feb. 27. Lowest. Highest. Lowest. Highest. 
$  |\Bid. Ask.\Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
U § Ph Rt Ba ™ ag 40,000 103 1034|| (102% 103 101 1014%/101% Feb. 10|102 Feb. 8/1014 Feb. 10/102% Jan. 13 
U S 2s, co }, Coupon. April 1930\Q- J) ------ Pee 02% .-.--- OLE 2.2 nef ec cnn cccccclaenece ceases 103_ Jan. 22/103 = Jan. 
U § 3s, reg 10-20s_...Aug1918.Q-F| ------ 10034 10134) ‘100% 101%) 1008; BOSE .ocnua osseunlsuahuc nese 1035% Jan. 18/1035 Jan. i 
US 3s, coup 10-208... Aug 1918'\Q - F 3,000 | 299% 101% 100% Sale |02 102 |100% Feb. 1/101% Feb. 26|10034 Feb. 1/101% Jan. 15 
isa WING © Fl nna 1OD cece 100. ef 10D nce cfew ness cocenelcoenne coccwenccece cosecclsssece cdecce 
a el teed oo ee [119% 13034 119% 12034) 119 wide cone sapeibanknes scsdisan «dea aac cue 4 wake 
matt WEE ‘sudden voabe ska enged gehens peebsel sabes nesodeblnensiipdaddblehesas dAaohhe 
Pan Oan it 0 yr 2s_Aug 1936 - Ni 10,000 102 ETE 10132 10234 100 x 102 |101% Feb. 10/101 % Feb. 10 101% F Feb. 10/101 % Feb. 10 
Pan Can 10-30-yr 2s_. ___- 1938,Q-N) _ 30,000 10214 103 102 103 {10044 102 |101_ Feb. 11/101%4 Feb. 10301 Feb. 11/1013 Feb. 10 
New York City—4% Stock 1958)/M - N| 399,000 me 08 102% Sale 10154 102 /|101% Feb. 16/1025 Feb. 2/1014 Feb. 16/103 Jan. 8 
assessm eee ee) ae eer per re ees eee ee en eee ae ae 
¢ New 4 see 1018 Ml - Nj1,474,000/112° 112}g/112 Sale 11154 Sale |111% Feb. 9/1124 Feb. 3/\111% Feb. 9/1124 Jan. 18 
Ap Nghe 17.M-N 7000nt0k  ....-|804 ..... ...---|104 Feb. 24/104% Feb. 6/104 Feb. 24/1044 Jan. 20 
ye St _._.1957;:M-N| 362,000 112 112/112 Sale 11136 111%/111}4 Feb. 25|11244 Feb. 3)/11134 Feb. 25|112% Jan. 26 
te assess. bonds _...1917|/M-N 9,000 |__... 104 3% 10414 wewedlekbak Rowen 104 Feb. 17|104% Feb. 20/104 Jan. 25/104% Jan. 18 
te Stock -- 1957/M=N) 102,000/103 1034) 103 103% 102 Sale |10114 Feb. 17|102%4 Feb. 4//10114 Feb. 17|103% Jan. 12 
eee n Gov't aon a ! 
panese m 1 
bering loan 4¥s__.... 1925|F - A|1,014,000, 90% .---- | 92 Sale | 92144 Sale | 91% Feb. 25) 9334 Feb. 10)| 9034 Jan. 6) 93% Feb. 10 
2d series 4}4s_....... 1925\3 - J Sere aueca | 9044 Sale | 92% Sale | 9044 Feb. 1] 93 Feb. 11); 8934 Jan. 4! 93 Feb. 11 
Sterling loa fae 1931\J - J 321 000K 81 82 || 82% Sale | 8444 Sale | 82. Feb. 3] 85 Feb. 17) 8034 Jan. 15| 85 Feb. 17 
Rep of Cuba 4 ext debt_.1904\M- 8 59,000|103 104 ||102%4 Sale |..... -..-- 02% Feb. 26)103_ Feb. 910234 Feb. 26/104 Jan. 6 
San Paulo 5s (tr rects) (z).191%J3 - J 310,000) 93% 94 Jncnne onan 92% 93 24% Feb. 23) 93% Feb. 6)) 9234 Feb. 23) 93% Feb. 6 
U S of Mexico External HI 
loan of 1899, sink fund ae 3,000/101 ...-.. are 2 eee 9734 Feb. 26’ 99 Feb. 11)| 9734 Feb. 26)101% Jan. 6 
4s gold debt of 1904_...1954|J - D ,000|..... 93 || 93% 94 | 93% 94 | 93% Feb. 17) 94 Feb. 19 92% Jan. 13) 94 Feb. 19 
Railroad Bonds i i 
bama Cent. See South R H 
labama Mid. See Atl Coast 
Albany & Susq. See Del & Hud 
Valley. See Pa RR 
ANB. Trips See Sos | | 
m mp. see 
Ann Arbor ist ¢ de_-July 19959 - J 26,000| 84 86 || 84 85 | 8634 8734| 84% Feb. 2| 8634 Feb. 18| 84 Jan. 22| 8634 Feb. 18 
Atch Top & S F—Gen g, 48 1995|A - O| 781,000/10034 Sale |10144 Sale {101 Sale {101 Feb. 25/1014 Feb. 4{|100% Jan. 7/1014 Feb. 4 
oe ee 995A -O| 25,000/..._..100 || 9934 100 |1005, 101 |100 Feb. 3/100 Feb. 3) 99 Jan. 12/100 Jan. 29 
Adjustment ¢, 4s..July 1995 Nov 000; 92 93 || 94 Sale |___-. 95 | 94 Feb. 1| 95% Feb. 17| 92. Jan. 6) 954% Feb. 17 
ecg July 1995) Noy ,000}|..... “ae°-llgaiz 9144) 9244 ___..| 924% Feb. 9] 92144 Feb. 9) 92% Feb. 9) 92% Feb. 9 
Stamped. ...... 1995|M-N/| 220,000) 92 93 | 94% Sale | 94% Sale | 94% Feb. 1!) 95% Feb. 17)| 924% Jan. 11| 95% Feb. 17 
60-year convert, gold 48_1955|J - D/1,981,000 103 103% 104 Sale |104%4 Sale |103° Feb. 24/10534 Feb. 1710244 Jan. 13/105% Feb. 17 
10-year conv g 68_..._. 9175 - Dj) 754,000/106%4 Sale {107 Sale [107 iY Sale |10644 Feb. 23/107 % Feb. 18)1064% Jan. 13|107% Feb. 18 
Debenture, Series H ----181018 - me pcihes +, [ee | Sedsie nencglicdca wapedlvelwenad Kawa diauak aa ete Eee aaewins cee Sena 
NE odineecituenatu 1911F-A) ------ | 963% ..--- Baclnn connec] ssstn miged] asthe beodectluce au pete RPE eabedeleb ae ob otae 
Of RSS eee ahs, 2 mae ‘| Sawer Noscre, yemeel ic cca eae lobe bd Minick cLeialeas Gallo Tela inthe owas sae 
East Okla Div, Ist tg. 4s_1928\M- S| 35,000| 97 ----- Ly Bare 97 34 123% 98 Feb. 99 6| 97 Jan. 99 Feb. 6 
S Fe Pres & Phe, ist g 5s.1942/M - Ss 6,000/109 _..-- Ben 3° he Fete 12 Feb. 24/11234 Feb. 16112 Feb. 24/113 Jan. 21 
Chic & St Louis Ist 1915|M-8| ------ 108% ..--- SOE a cata 09 % 11088 OER oy MORRO. UP: Oe Ey ae 
ace Line Ed €,- tees - J very ex ae 9544), 9534 Sale 55% 96 95% Feb. 26; 9634 Feb. 8] 944% Jan. 13) 9644 Feb 8 
tlan noxv Oo 
66 eas .--2e 1952|M - § 123,000) 943% 96% 96 964) 9634 Sale | 964% Feb. 5) 9734 Feb. 17|| 9434 Jan. 7) 97% Feb. i7 
cocce cy LOOSE? Bl caecwca|ilccccce once Pe Pere eee Fe ee SL ee FS je ER en aN ORE eG St AB 2 CR ee 
aw sia 4 Ist, gu, g, 58_._.1928|M-N) ------ 107% .---- 1 Sees S WG ia et a Se i ee Eas oe at 
Bruns & W, Ist gu, g, Q38\J - Jj) ------ oe - ssece 7 36- Socake Ee PRR ee CR ES AES AE Oe a ES Oe 
Charl & Sav, Ist g, 7s.__.1936|\J - J) ------ Pe eOSt<. cas BOOM o Selccuees oki os ok oe RU an Oe ss ee 
L & N oolla te. 1952;|M-N| 282,000) 8634 Sale || 91 Sale | 90 904) 8934 Feb. 24) 9344 Feb. 11) 86 Jan. 4/| 9344 Feb. 11 
Sav Fl & ww St g, 68...1934,A-O| ------  yees@ 19036 TUG dn. eo be cat eed ata Sok Coton 
t g, 58 el ae it OS: pan 108% ....- S2) O90 TRSmee BO teesec es eee ice cs cc as ci be ae abe ao a ee we 
sus Tea” fe £ S. 457719181) - 5 eee ye 9S. sc casa a Se a a eS i De ae 
Atlaa uth’n Ry 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific 
Bt. & O— Prior lien,g,324.’25)J_- J} 182,000 93% Sale | 9334 93%) 9354 Sale | 9334 Feb. 23) 9444 Feb. 5] 93 Jan. 5) 944% Feb. 5 
ST cccadnitenmet® EE “nn sais & oa «nae Meg ee bg Mas Peon > 93 Jan. 12) 93 Jan. 12 
Us Micencossae July 1948 A -0©| 323,000 100% 100%4|101 Sale |100% Sale |1003{ Feb. 27|10114 Feb. 11/100% Jan. 13/1014 Feb. 11 
Registered -._........... Q-J 1000) 99 .---- = 99 9 99 16} 99 16, 99 Jan. 18; 99 Jan. 18 
Pitts Junc, Ist g, CS. 5 Poa om = loss tise a ete beanie SemaMIMe”’ “news i cdeecd ee eee o a cat ce ee oe ee we ae ae ke 
PittsJunc& M D ist g,334s’25|M-N| -_-__- Bates 803480 =. -- De. nUldticaecdtadcalcnuaaete des 8014 Jan. 15| 8934 Jan. i5 
PLE & WVaSys,ref,g,48 1941/M-N) 122,000) 95 96 || 9574 Sale | 9434 95 | 95 Feb. 26 96 Feb. 9 95 Feb. 26| 96, Jan. 26 
S W Div, ist g, 3}4s----1925)4 - J) 137,000/ 91 92 oss Sale | 91 9134) 91 Feb. 26] 91% Feb. 5) 9034 Jan. 12) 91% Feb. 5 
CO Reo lst con, g, 434s ’30|M - - Cxeee | 99% ...-- OOPS <.55- a RG) Fe RISE FETS sclera a! s**t SEONG 85. Sod 3. 1S 
ClevLor&W con,1st g 5s 1933/A - O 2,000||108 .-.-- |109 ----- 113% ..... 111% Feb. 15|113 Feb. 17/110% Jan. 30/113 Feb. 17 
Mon R Ist gs Basie 1Q9}F - Aj ------ 4” ees ohh a! wae ye i OS PA ROSS BRITE SE Sete yt 6P 25 ak ti ea 
Sen Bags WBRTTA <8] Binns 2-2 Hyg 2277/9294 ooo RM Bab: SATS BRS SSH Saks HID eh 1h 
y OS. ~.-.---.~.- 1000/|105 7 ----- jALL7Q -----|----. ----- ‘ ‘ an. e 
Pitts lev & Tol, ist g,66 192214 - 0] .....- ghee: eas a isle eee ee ee rac. Anan eee © 
Pittsb & West Ist g, 4s_.1917)J - J) -.-.-- REE SO RS Ee Fe ag RO Wil Rs er ae Oe rp a 
See er eee ae OE ooo ic cae cccacHowced eve ce) sc cea gob bel nc web Ne a a eee cs sees 
Battle Creek&Stur.’ See Mich C 
. N YC & Hud 
Bellev & Carond. See Ill Cent 
B’kiyn & Montauk. See L Isl’d 
Bruns &. West. See Atl Coast L 
pu Reo See ol $| 7,000) 116 116%|\1 117% 117 8 
on. 8, 08.... 000) 116 116%)|116% .---- 117 Feb. 4/117% Feb. 18/1164 Jan. 8|117% Feb. 1 
Consol 4}48 ......-.... 1957|M- N §,000/107_ ----- 10984 Sale |..... 109% Feb. 1 1008¢ Feb. 1 1 Jan. 12)109%4 Feb. 1 
Allegh & Vest ist g, gu 4s O8\A - 0 kit #84 Se 98% ..--- SOS | pecdel SO “wchwil kc wat’ We kets Cates newbs 100 Jan. 21/100 Jan. 21 
Cl & Mah, ist gu g, 58.1043)J - J) -__..- 116% ---.-- DS a See NO Fs eo eB oe a | ae 
Roch & Pittsb 1st g, 68.-1921/F - A 1,000)|117.  _..-- 2 Bier 119 =11934/118% Feb. 18/118% Feb. 1811834 Feb. 18|118% Feb. 18 
Consol, g, G..... 1922\J -D| 18,000)\120% ----- 121 122 |121% ..... 121 Feb. 25)121% Feb. 26/11834 Jan. 7|121%4 Feb. 26 
Buff & Southwestern. See Erie 
pullas lst, ret.g,4. Age et PCG  cacdedlncnnc ae et a TP. tutean RE Se re ee ea ers 8914 Jan. 26 90 Jan. 18 
an So lst extended 68..1913)J - 3} 105,000/106 10734||10634 Sale |1064% 106%{/106% Feb. 2/107 Feb. 23/106% Jan. 15/107 Feb. 23 
C 2d 58 ..-- aecnvecece iti. e 000/102 ...-- 101% 102 (102 sr ion? Feb. 3/10234 Feb. 23)|102 Jan. 18|102% Jan. 11 
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ding, gold, 48____1934/A 
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Sales in || Price about } 
Feb. Jan. 2. 
Par value 1909. Feb. 1. Feb. 27. 
$ Bid. Ask.||Bid. Ask.\Bid. Ask. 
10,000)|____. 116%||114% _...- Ee 
59,000//108 3% _--__||11014 Sale |1103{ Saie 
14,000]| "78°" “80° ~||22= 27 “sa _..-. 79% 
110,000)|" 60°" 63°" || 60% __...)" Mane. 
PEER SIPs 63 604% 63%) 60 pip Sa 
64,000 50°" 55 || 52 _.-.- me aeee 
,000|| 60 56 Be uiguida Ge 7 46 
ons ee Oe se EE 
silat e. 06% 108%4)||106% __.--|106% _2__- 
ee aes 08 &% __-..-|109 be a 
if... Sees 103% 106 ig oe 
37 ,000)|127 a ae 127% Sale (128 128% 
 , ie ee |126%% _....|127\% 128% 
9,000) ~~~ > _ 109" -|109%4 110 “\110° ___ 2 
By le% meas 4 FO VE idee 20h deck Seok 
aii 99 ees So = ad 
28,000) 998% ~7~~"l1100°" ~222- 100% 2__2. 
ne oa 97 ee eke?! bea as ceed 
ETRE SRE NORE he teRER 83 85 
119000 aa 1187” 196% 1177 |1t8% Sale” 
:000|114%% 116 118% Sale 
000/147 16 iia... 
peepee Ee are 108% Sale 
,000|'104"~ 1057 ~|//10634 106%{|___“* 
17,000)|"- 777 - 30% 12076 aero 108% 
A ee: tee Woe 
3'000|707-" ...- ares eo 
apy ee 108 ak Be 4 meee 91 
45,600)... eb tae. ol con 0014 
Shewyte 543% .....|| 9435 21227|943% 98 
eer 106 % ~..~_||105 3% ~2~~7|107%4 ..__- 
207,000) 96° ~ ~~ ~~") 764% =~ 7. 79% 
188,000)! - ~~~ “7534||"735% Sale |--~-~ “753 
OE te toe a aaa 7514 
Tree ee 00° 101 
54,000) 97. ____. 924% Sale | 92% Sale 
mre 90% ...2.| 913% 918%! 9044 92 
288,000/102 103 ||102%4 Sale |102” 102 
ae iba’~ 27772]08 10734 1068) 10734 
~ 3,000) 9934 -___- auys Eat SPIRE 
41,000/101. ~~. 101%4 Sale |1013%4 102 
oad a an ee 
oe 94 __...|| 9814 ~9938{| 9914 -~77~ 
14,000||10¢ ____- 103, 103%4|10244 Sale 
285,000). __ %|\100% Sale a 
1,000||7038% 104° °||1035% ____- a los 
89,000]} 86 ____- 885% 89% 
'000||128  18014)|120%4 ___-- 13144 
2,000 ith ‘ieee alll 11% 115% Ha 118% 
“ 3,000)... FT aia te <> Spe + ><> Mepel 
1,000). 127%\1127 _.---|1283%4 ____- 
49,000||709°" ._. 113 Sale 113% 11413 
ee ee ee eee 
15,000)|103% ____- 104% 105 |104% 105% 
47 ,000)/1025% ____-_ 10374 Sale 10374 Sale 
56,000|| 915% Saie M2 ono nti “923% 
epee Ae Slee as on dl cates 
bale on se ieee 109 DENTS ea | ‘Se 
ae abies Ciba cet 
32,000/|109 =~77//110°" ~777|1103¢ 110 
5.000105 ~~... a“... 105% 106 
is $45 @ wie 121 wnat Meee 364-5 Se cakas 
53,000/102 ~~~. 10244 1023Z|1026% ~~~ ~~ 
i eee 00 Se Cee) ll ES 
eteibe< 107% ____.||108% _____|108% ~__~- 
paged +e 100 -----}}10144 1014/101 % _.__- 
11,000}/101 ink nn a Givin de 101% 102% 
2'000/100 ~~~. 100% ~_-22|100% ....° 
ohn aeetl 09% __---||110 dan Soe cal oe 
err ee 10254 _-___||102% ~->77|102%% -22 77 
RE. «, 107 oo. a ge 110 |107% ____- 
rl oe 0a “Hines ton *laenss i087” 
thee: 5 10014 103 
e700! 337~ "83sc\laaiz St “Siig Sale” 
’ 92 ale 
‘000 92 Gta 19385 Sale | 
eer ) fe } >)” lll a RSS 
1,000)|\709% ___-- _  ) eaner Ree. acs cis 
me eee tee se 
Pet 6 es" poems Vc ome: 
13,000||_..- 100% ||100 34 1003{|10044 ~~~ ~- 
death: 210ci0® ...../400%6 cans. 
~ 8,000)'1113% = 2222111 22772113 % 22222 
~.-..-]100%% __-_-]100% _-~~"|i00% 77777 
7,000/|109°" 77277 10035 77777 ion”? 7272 
1000111914 ~~~ ~~ 11944 130i17|1195¢ 12014 
ee in 7. ise ... ine 
ee cee |... "lineata _._-"lsanee oo 
iiss te akoded 122 128 | RE 12256 .._-- 
aS 4 02 onccshhuU o's wan ee roe 
G6,GOGnnee ns. 14 115 114 114% 
ape if, ae |. =a ASSO dino 
169,000 a 10134 Saie 101, Sai 
Pee £ . Sere eee 99 es 
1,830,000 905% Sale 921% Sale | 92% Sale 
ach. saben ALAE bis as ee Ali so: «> de oS adh As the Oe <erc. 
TERE oo uk) pai ae alae atts 95 
RMR IE eee Aes sotire+- +++ ve mn 
6,000 “9993 Baie“ ||n2n=> oo Bika 
OS. ORS M0 Pies... esi? 96% 
6,673,000|_.... 7734 Saic "| 7914 Sale 
1,003,000) 891 Sale | 92°” Sale | 9014 “9114 
PO PY SA pita’. 116%||116 117 113 pa ae 4 
































| Lowest. Highest. Lowest. Highest. 
Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
115% Feb. 16)116% Feb. 115% Feb. 16)116% Feb. 
i101 Feb. “ijiii “Feb. ~3\|10834 Jan. 8111 Feb. 3 
“79 “Feb. 16; 80 Feb. 11) 79 Jan. 7|- 80 Feb. il 
“65 Feb. 15| 6614 Feb. 11] 55. Feb. 15| 6614 Feb. 11 
sia uc siniiin'in ws or opine: elias coldie 60 Jan. 11) 60 Jan. 
53 Feb. 10) 5944 Feb. 53 Jan. 28) 591% Feb 
54 Feb. 8] 54 Feb. 54 Feb. 8| 55 Jan 
105 Feb. 26/106 Feb. 11/105 Feb. 26/106 Feb. 11 
12734 Feb. 1)1285% Feb. 127 Jan. 81285 Feb. 
7 Feb. 3/127% Feb. 126 Jan. 8/127 Jan. 
110 Feb. 24/110 Feb. 1109 Jan 4110 Jan. 
lB a oe ee a oe 
100% Feb. 23)100% Feb 99% Jan. 8|100% Feb. 
103% Feb. 18)103 % Feb. 103 % Feb. 18)103% Feb. 18 
115% Feb. 27|116% Feb. i14% Jan. 6j)117 Jan. 15 
1 Feb. 1/114% Feb. 113% Jan. 8|114% Feb. 1 
10144 Feb. 24/103 Feb. 101144 Feb. 24/103 Feb. 27 
106 % Feb. 23/106% Feb 104 Jan. 13)1065¢ Feb. 2 
“903% Feb. 25) 91. Feb. 5 9014 Jan. 6| 91. Feb. 5 
109 Feb. 25)110% Feb 107 % Jan. 27/1103%4 Feb. 3 
ea TAM MS 90 Jan. 18 J 18 
100 Feb. 15)100% Feb 100 Jan. 27)/100% Feb. 10 
“79 “Feb. 25) 80 Feb. — “78M Jan. 9) 80 Feb. 2 
"738% Feb. i|- 76% Feb. 15|| 7354 Feb. i) 763% Feb. 15 
73 Feb. 16) 73 Feb 73 Feb. 16] 73 Feb. 
104 Feb. 9/104 Feb 104 Feb. 9/104 Feb. 
914% Feb. 25) 93 Feb 91 Jan. 8) 93 Feb 
102% Feb. 25|103% Feb. 3)/101 7% Jan. 12|103% Feb. 3 
"99% Feb. 1/100 Feb. 15] 997% Feb. 1|100 Feb. 15 
101% Feb. 1/102 Feb. 2610134 Jan. 15})102 Feb 
cuban pepemilndhes coastline tae Trae. fae oe 
103% Feb. 27|103% Feb. 16/102 Jan. 11/10314 Feb 
100% Feb. 16)101 Feb 5 Jan. 16101 eb 
103% Feb. 25)10334 Feb. 25/|10354 Jan. 6/103%4 Jan 
8744 Feb. 26) 89 Feb Jan. 7 Jan. 
130 Feb Fe 3)|129 54 Jan. 29|130 Feb 
115% Feb. 9/115 Feb. 19/1144 Jan. 5/11544 Feb 
“tt Sabai ee jal eet) single 114% Jan. 27|114% Jan. 
115 Feb. 17|115 Feb. 17/114 Jan. 4)115 Feb. 
29 Feb. 20\129 Feb. 127 Jan. 13)129 Feb. 
1138 Feb. 1)114% Feb. 113 Feb. 1/114% Feb. 
10244 Feb. 24)10244 Feb. 102% Feb. 24)102% Feb. 
104% Feb. 3/1054 Feb. 10454 Feb. 3/105% Feb. 
103 Feb. 3)103% Feb, 102% Jan. 7\103% Feb. 
"92° “Feb. 18) 9234 Feb. 2! 9114 Jan. 5| 92% Feb. 2 
ARO AOS MBB GC Oe me 
110% Feb. 2)110% Feb. 109% Jan. 4/110% Feb. 
105% Feb. 10|105% Feb. 105% Jan. 5/105% Feb. 
10214 Feb. 18|1028{ Feb. 25\|10214 Jan. 4/1024 Jan. 19 
en, AP eee fy Tae OT eT 
101% Feb. 26|101% Feb. aD) Jan. 6)102 Jan. 
100% Feb. 25)100% Feb. ops Jan. 15|)100% Jan 
Lckh oie ela tidbne ds be ode 10934 Jan. 12}110 Jan 
1155% Feb. 25/116 Feb. 2)|11554 Feb. 25|116 Feb. 2 
"99%4 Feb. 25) 9934 Feb. 25|| 993% Feb. 25) 9 "9934 Feb. 25 
92% Feb. 24) 94% Feb 92% Feb. 24} 94% Jan. 
93% Feb. 1] 93% Feb 93% Feb. 1 93 8% Feb. 
1093’ Feb. 17|10934 Feb. 1710937 Feb. 17|1093Z Feb. 17 
PRRs ns Lich aie eau fan 108 Jan. 6/1084 Jan 
es < dks sth Gide olin. an 110% Jan. 20/110%% Jan. 
100% Feb. 24/100% Feb 10044 Jan. 27/100 % Feb. 
Desece bidsOdikdassdleaoan:: dale ek ee 16 
113 Feb. 23)113 Feb. 23)111% Jan. 7|113 Feb. 23 
100% Feb. 5|100% Feb. 5/100 Jan. 21}100% Feb. 5 
119% Feb. 9/119%% Feb. 119% Feb. 9/119% Jan. 
Past OTE as ites, SAN" ea 113% Jan. 8/115 Jan. 
iilakiin tpeikwddapendl noose. aa ee 
114 Feb. 23/1141 Feb. 17/1137 Jan. 18|11414 Feb. 17 
1004 Feb. 2410144 Feb. i) 99% Jan. 6|10134 Jan. 28 
"92, Feb. 1/94 Feb. i 905% Jan. 2) 94 Feb. 5 
"9414 Feb. 18] 9414 Feb. 18] 9432 Feb. 18] 9414 Feb. 18 
95 Fe 2} 95 Feb. 95 Feb. 2} 95 Feb. 
“77% Feb. 1| 8114 Feb. 15]| 7514 Jan. 15) 8114 Feb. 15 
“90 “Feb. 25) 9314 Feb. 5!) 8714 Jan. 15| 9314 Jan. 23 
op da ihed home: alias Ghai =iaak do's atti ac 1116 Jan. 30/117 Jan. 
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MAR., 1909. | BONDS—STOCK EXCHANGE RECORD. 25 
BONDS Int. |} Sales in Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
© Feb. Jan. 2. 
N Y STOCK EXCHANGE od. |\Par value 1909 Lowest. Highest. Lowest. Highest. 
Chic RI & P—BurCR&N (Con $ id. Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
ET bt ee a TOT cccRIMEM, aicltOl occ bilnacons cavaciiscgves «bea tuBihitece, <bechahivedGl Uletbe 
M&StL, Ist gu, g, 78.1927|\). D) ------||--.-5 -----]]125 -----/125 ...--|.----- ------|------ ------]|------ ------|------ ----+- 
Choc Okl &G gen, g, be,Oct'19}), od| ------ 1OR%S ---~-]40826 ----- [10896 554 -|---0-- ----0a]---0-- ono -aaffeseese cose ce|teeee ansebs 
ce S i ats tanlessla 20) 22.22/10 paces s- Tee. oe 103" Jan.” ~6\i03" Jan. 6 
Ghic Sts Pitts, See Penn Co 
Onie St PM To ons 68..1930\J -D 61,000 wis 130% Feb. 19)1305% Feb. 2/|129% Jan. 5/130% Jan. 28 
Cons .  Geypeen f eae Ee”) ees SY One Retr Omer Og MRE a Pe eee 
Ch oP a Min let, oS OM “ery rots SPE accust-cbxcdinacess nagraniensacy Sanna 129% Jan. 6/1295 Jan. 4 
North Wisconsin lst 6s._.1930|J - Jj ------ eee eee | ee eae. ee 8 a ed Be eS ee 
one & W ~ § lst g. Co 180 3 oil ae ee es A ea pay) ogee ea rhe te 
Be oY soten, S:,08-Dec 198319 <M 73,000 37 -----| 8734 Saie |-2277 “67%4|" 87° ~“Feb."38| 68°” Feb. “3| 6637 Jan. 19|'68" Feb.“ 
Ghic & W Mich. See Pere vy. 
Si Hen & Db 2a ee ate I S32 I-43 
am . 8... C.EN-  medenr[lacane coadaffncccs ccccelonens ecccuaccoce cocsgulesesue donk canngee sar eiers ee onesie 
Cin D & I, Ist cunr gSe.1041iM-N| ------||----. -----]| 96 -.-.-/101%6 .....)-----. ~.....]------ ------ 95 Jan. 14\ 95 Jan, 14 
OE eas iss cz beste k wabedee & wabtecc: isemeedennes< sefebrore an oy de ee mr ee 
n , 1s ae i, eee © | ere & + Berne ees err Oe Oe ee 
Ind Dec & West lst, 6, 6e1935\3 - J} 22... ae LB ORE See 9634 Jan. 30) 9634 Jan. 20 
ist r G6.i6504 BESS BE scdliadimcdéa cduilblecadcc. Siclecwce 65.6 Joowece wunauefescase Jap bien a enaD er aeeee 
Gin Ind St L & C. See CCC&StL 
San & Clev. See CCC&StL 
Sercnd Sanh Stacie | 
veland Cin Chic is— . 
l, eee -D 96,000)| 97% 97% Feb. 9] 9834 Feb. 26)| 9754 Jan. 11) 98% Jan. 21 
Se ie ree iat aa7- ieee - J 4,000) po 954 Feb. 15| 9534 Feb. 24/| 9534 Jan. 21; 96 Jan. 14 
See Mey ist 848-108 t lke | "4,000... _---|| 9436 “O734| 958¢ 9754) 6534 Feb. iil 06°” Feb. 340834 Jan. 26| 07% Jan. 8 
ested ts idee ie rz: Rehan Sembee c Mees decade ee reds yer She! at wR ees 
v, ls ail & Ol Lwccanlonnce coscctiasana conceal OO. wecduleecwd«a baba ue es aoe ahh ee Ore orrne aie eeeee beteee 
W W Val Div, ist ¢ 48..1940\0. - J| 1.0. 1 eae rem eoeeigemaams poaeienippaninen ore feiuess |< aeyeimeies, ee coat 
Cin I St L & C, cons 6s_.1920/M-N)| ------ Cy en |) Co eee | | ee aes eer ee ee 
First gold 4s_...Aug 1936/\Q- F) ------ | 98% .-..-|| OBH% .....] VB... |. -- ee conn eee 258 low ce ne Soe ce feoeene oonece 
stered....Aug 9°6/\Q-F) ------||----- -----||----- -----| 97% -----|------ ------|------ ------]------ -2----|------ ------ 
Cin S & Cl, cons Ist g5s.19xs\J - J) ------ 106% ....-}/108¥% .....|108¥9 .. 22.) 22. 2] --- eee 22 een nee 2222 --|- n-ne oo en ne 
C1 CC & In consol 7s._.1914\J -D) ------ CEE, CN |------ ------|------ ------||------ ------|------ ------ 
Consol sink fund, 7s..1914\J) -D) ------||----- -----||----; -----|<=--> ----- ees Peers Pent nnn Cena 
Gen’l consol, gold, 68_1934,J - J) ------ ISO .-2-- 4 SOH§ 2. RBS auc Li cces deackinl-ssce~ ceosk genes aee. |annsne socwas 
Registered. ...._._. EE ee es gihmee etal «matin HERE 7 gains lcwsauh eneabslotecs« cescu cee aces wae os 
MEO ae Saeed euretacess oeonbents eee aor crater} 
» 18 » OS. pr « =e £4+©e2s2s jen---- -----|/----- ----- | eseece eres Tp hr Septctan ae a eae eo ee ee | See e Oe See eeei@- 2s 3 oe ee ee 
4 1,000) 925 94 Feb. 18| 94 Feb. 18) 93 Jan. 12) 945% Jan. 15 
nM anate oe ciseal dee ’ he 5 40 Feb. 25, 40 Feb. 25) 40 Feb. 25) 56 Jan. 4 
Cleve Lor & W. See Balt & O \} 
Cleve & Mahon Val. See Erie l ‘ 
nS peetie. - — te i} 
evelan . See Penn Co 
lo Midland— 7\J - 960,000) 8034 81 Feb. 3] 87 Feb. 15) 80 «Jan. 6) 87 Feb. 15 
Gols & Cnr a EY oa. ~~ 30 STid ee 632,000 | 964% 97%)| 98% Sale 983% Feb. 26| 98% Feb. 8] 9744 Jan. 5) 99 Jan. 21 
Refunding & ext, 434s__1935|M - N/2,588,000)| 97 9914 Feb. 15/1004 Feb. 19) 9634 Jan. 2/100% Feb. 19 
FW & DCity—Ist g 6s._1921|3 -D 91,000)/1 117. Feb. 20)117% Feb. 1/115% Jam. 5/1174 Feb. 1 
Colum & Greenv. See South Ry HT 
Colum & Hock V. See Hock Val i 
Sonn &'Pas ive, ite ie-foss1A -O]—----| 
nn vs, ls % oO) mecnsdlecoce cccnalloccon, canes bedie: baeubeoesns eheaeeleteccla 220 ieee eee ee hee 
Guba RR Ist 50-yr ay .-1962\J - Jj ------ Jecwce ccewnfan nnn. anwnn| ee nee: sonnaleccoee conenn|ssssse speceg 95 Jan. 5| 95 Jan. 5 
De a & Gt So. See CM&StP 
allas & Waco. See Mo K & T 
"Lise fae, nN} 25,000/113 114% Feb. 15/1143 Feb. 41114 Feb. 15|11454 Jan. 12 
oO - ’ ° . 4 . : 
lst cone guar, 78-77 1915 , -D)  4,000/115 117% Feb. 15/1173 Feb. 15)117. Jan. 21/117%4 Jan. 20 
Reel i *) Bapeetee BEIG36 .... 01536. cc cc RSOe. cbeedidenans weucchl<<c24- «bes, Sen ie mouth w~ebh ea eee oe 
Ist re x ae a Si<07~ bono “2 1,000; 93 93% Feb. 19} 9334 Feb. 19)) 9334 Feb. 19) 9334 Feb. 19 
NYL& We ist" ee 1921\3 - J 3,000/}119 120% Feb. 15/1203 Feb. 11/1203 Feb. 15)121 Jan. 9 
Construction 5s_____. 1923|\F -A ie a wend 112 Feb. 18/112 Feb. 18/112 Jan. 16/112 Jan. 16 
Term & improv’t 4s__1923|M-N 1,000,100 100% Feb. 16/1004 Feb. 161004 Feb. 16/1004 Feb. 16 
War RRist ref gu g 344s 2000/F - Ai ------ ee Fees bk ee Pe ane Oe ee ee ee ee 
Del & H ist, Penn Div 7s_1917|M- S| ------ 1904 2. HES)... CCR now Sb locncc. Saks eeoos. 1 ce nw See cl fuagteue baneee 
Registered ........_ 1917|M- S| ------! ree aaa i TT eS | | DY CEE CR ey Pee ES oT RE BET ee 
Ist refunding 4s _.. _.1943;|M-N/ 166,000)____. 101% Feb. 27|102% Feb. 19/101 Jan. 4/1024 Feb. 19 
tor convaes deb 4s___1916|J - Dj 182,000 103 100% Feb. 27|102 Feb. 3)|100% Feb. 27|/102% Jan. 5 
st lien e O5ee. SOE oo Ol onnnone 10294 ...-- 110834 10602190896 MONE. Gok. heroes noha dns Blew Sse dun ake ghas es 
Alb & ma, cone 3 pt OaalA oe, 30,000) rae 98 Feb. 17| 9844 Feb. 15]/| 98 Jan. 11) 99%Jan. 5 
toga lst 78.1921|M-N| ------ 19B MM 22nn eka. os CR GE .. SESE 6. 2. BE oc. 21 cine AE. Spi ceen’ saaeee 
Del Riv RR . See R 
& R G—Ist cons, g, 4s 1936|J - J 38,000)| 98 97 Feb. 11} 9844 Feb Jan. 22) 98% Jan. 4 
Consol gold 4%s_______ 363 - J 1,000)}1 103 4 Feb. 11|103 % Feb. 11/|103% Feb. 11/106 Jan. 28 
Improvement, gold, 5s..1928/J - D 9,000||10134 102% 10214 Feb. 17/1023 Feb. 17))101% Jan. 14/102%4 Feb. 17 
ist & refunding 5s... ___ F - Aj2,732,000))|____. _.._- 92% Feb. 1! 953% Feb. 9/| 92% Jan. 28) 95% Feb. 9 
Rio Gr Junc,lst,gu,g,58_1939|J - Dj) ------ COLDS *. - LE BOSS 00 0 CeO EE ce cuslanmnns ccwnedieo~ tu< abune one «6 acuesenGee meae tm 
ee eg nan ame eoacewcce acccebisicdcmescubinided ooatied id= sie. obtains enungh tna nana 
Guaranteed _.____.__ ee 2 ee i nmealdecceinescsideces.aeechdinesn apelidivbass sien cele shalbeulnee ase 
Rio Gr West, Ist g 4s_.1939|J - Jj} 114,000/____- 96% Feb. 2) 9834 Feb. 18/| 95 Jan. 8/100% Jan. 
M & col tr, g,4s,ser A_ -O 0,000)| 81 85 Feb. 20) 85 Feb. 24) 83 Jan. 11| 87 Jan. 14 
UtC, Is Ned Ty ae ty EM. cceeedingeoce scotelidecen acseelinkee, BD. Mdesdne acucsdl= ooSan. obaguanall a aa eeetahea wee 
pee gS eee Re ee ee Pe Cam cy, (en a Nera eee hs Ue pe oeee Peano 
Det "Vist lies g, 43. x — gepeoees ¢  yybeeow Ree a fay if) Ea chs lem 95 Jan. 16,95 Jan. 16 
Rt waa anigigalc. eae 88 00 188 005% Be.. O@cas. 1. Sh Luc le2 89 Jan. 90 Jan, 7 
Det Sou—O S Div, ist 45.-1941|M- 8} 10,000) 81 82 Feb. 25] 82 Feb. 25 Jan. 21) 82 Feb. 25 
Dul & Iron Range, Ist 5s__1937/A - O 8 i PRE 1 114 Feb. 261115 Feb. 11/114 Jan. 21|116 Jan. 27 
Registered ............ Seetmes Gs OU LGLL 2a Coe dbbes cc. CUCL cr ge BO eS Sn SL re Be ae ee oe 
St Minin e db vhk median DIET. © GBR once ch, wdid ode] on sk de ebb an DAS GaSe deceeh anmnndehauee - deus Eb deke ancuneteuneee berene 
Dul Short L. See Nor Pac 
Dul So Shore & Su. £ 5s..1937\J5 - J 1,000||707 110% Feb. 18}/110%4 Feb. 18/1104 Feb. 18)110% Feb. 18 
E**t of Minn. SeSPM&M 
ast Tenn Reor lien. SeeSo Ry 
East Tenn Va & Ga. SeeSoR 
Elgin Jol & East, pat p Se. 1941 M-N 3,000)|107 % 112% Feb. 8|)112% Feb. 8/112% Feb. 8/112% Feb. 8 
Elm Cort & No. See 
Erie—Ist ext fold. 4s....1947|M-N) ------ 096 gon cc WDORG «i SEOs ns od ~5 - at oi GONE - ee iia bE Bik oe 
2d, ext, gold, 58-.___-- —° wage ae ee eee en a ee ee 
, ext, gold, 444s... _ 1923\M- 8 3,000)|702% 104% Feb. 1610444 Feb. 161/104 Feb. 16|104% Feb. 16 
4th, ext, gold, 5s___... ae oe ee WO cet EDD ceccchit cde Wcdccleeuaas siaccddlesscae saesccll ah £clape lanes 
5 , ext, gold, 4s eee 19 Jj -D ------ 96 ee ee ee 97 Jan, 26 Jan, 
lst consol, gold, 7s.__-- 1920|M - 12,000)|123 123% Feb. 1/1235 Feb. 20)|123% Feb. 1/124% Jan. 15 
Ist, consol, ee. 2 ee Oo en allcinnce RAMEY (ibis dl BOI Villibs one cbblaul seas so JaueaLebihg. «oon oshiun ewe abne 
Erie, lst ~ g, prior 4s_1996|J - Jj} 264,000) 88 8714 Feb. 23| 90% Feb. 15)| 85 Jan. 15) 90% Feb. 15 
1st consol gen lien g 4s.-1996|J - J| 430,000\| 74. _~7434|| 7144 Sale | 7334 Sale | 7134 Feb. | 7734 Feb. 15)| 7034 Jan. 14) 7734 Feb. 15 
Penn coll trust, g, 48..-1951/F - A| 49,000) 8434 86 ||____. 8344) 79  ~ 83%{| 8334 Feb. 5| 847% Feb. 15)| 8334 Feb. 5| 8544 Jan. 11 
50-year conv g 4s, A.1953}A - QO} 117,000) 77 3. Feb. 10) 75 Feb. 15)| 71% Jan. 15) 77% Jan. 7 
o Ser B.1953)\A-0O)} 404,000) 67% 62% Feb. 26| 69 Feb. 15) 624% Feb. 26) 69 Feb. 15 
Buff N Y & Erie Ist 78_.1916)J) -D) -_-_-_-- WNT... RROUE 6 cc nolan cahd Be os ck oc dh Sono no dh oo of. 6 2th Re Oe 
Chic & Erie, 1st gold 5s_1982|M - N 8,000/775 .-.--/)116 117 |115% ....- 115% Feb. 16/117 Feb. 16/|11554 Jan. 13|117 Feb. 16 
Cleve & Mahon Val, g5s1938\J - J) ------ TYG Conc ewecd A |. wae unlalbbo cd «coe culo cuca’ Sak mt a) oa bh celle eee 
gery pdt Fare trae fees Sh ne a) eC ealidaeas Sentelok cue «cilddlebes.»« «bbiihdlcwcede odie abe barhide doe ae 
ere oe ee Se ee. cdanlsdance sabéecininnes paheuldhnsas deni iiewedie «dUiesse ds aceesaene 
CELT Ton || EE ene lene bolbadeedl leadt ec epeeeeee peeeeeeeerese ae ls 
ees Oe ache Gs -19131J - J 25,000 108 1061 ---__\106 Feb. 5/106 Feb. 5/106 Feb. 5/106 Feb. 5& 
reenw ™ mi ..... so@) = .._.ume 120s iB. ASS hk, . wc akeicne oe decomek cee ees SON ee 
NYSusq&éW, list rete 5 187g ~ z 2,000)|1055% 107% Feb. 9/1074 Feb. 9/107 Jan. 21 197% Feb. 9 
Sg oom |, eh Seba Secon a ererety or ren oY reper peapreeee hare fest ye te 


















































26 BONDS—STOCK EXCHANGE RECORD | VOL. LXXXvIII. 
[ee —— a 
BONDS Int. | Sales én Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
" . an . 
N Y STOCK EXCHANGE | od. |Par value] 1909. Feb. 1 Feb. 27 Lowest. Highest. Lowest. Highest. 
Brie—(Con)—N Y Susq & oe ri x id Ask. Bid. Ask. Bid Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Mid RR of N J St, Ge 1012 A-0|  5,000/101%¢ 10234||1017% ©2222|102°" 1021{|102"” Feb. 26/102” Feb. 26)10134 Jan. 21/102} Jan. 5 
t st gu. g REE oT | secede i abate + ieee TN ae 101 Jan, 14/102 Jan. 27 
Br & In, 10: con, : Set tonsls -J et ee 112 118%/112  ..... 112% Feb. 2/11234 Feb. 210934 Jan. 5/112)4 Feb. 2 
& T H—ist cong 6s..-1921\J - J} ------ ee ED. Were wxecualiquase wacouwlenanss cnpene |------ ------|------ ------ 
Ist ld 58..... O42/A-O| ------ 100% ...-- Oe i de BEE. pcocalichacs cocccoleccece covsepvnsedl Mbesenuueshingkwen 
Mt ernon {st g 6s le ibcasiil 1923;|A-O} ------ 9634 .-..- Ree. . actus Cs nD MEErrs |e 
Sull Co Branch, Ist g 58s.1930/|A-O| ------ Gi, Spies onan SOM éoacn 963% 222 eek on ene on enn n loo en ne 2 ee ee [ oe eee ---0-e 
Fee ¢ So. SeeChicM&StP 
MStU Go leeaine 1941|\5 - J Ponige oo iesedalegnown ne ooge 
FW & iio Gr, Ist) 43-1085 - J} 13,000)"8§"~ 7777-)| 8534 -----| 85 ~ 88 |8714 Feb. 2) 88 Feb. 24 85 Jan. 13) 88 Feb, 24 
San A: So Pa Co 
Galt se of 1882, Ist,5s,'13/A - Ol <ennee eae eee a ae Di cuwed Bo cedclsccese Soames 
& Ala. See Seab Air 
Car & Nor. See Seab Air L 
Pacific. See Sou’n Ry } 
uu aa i Pag oN YC t | 
v ‘ 
Gt No—CB&Q coll tr 4s 1921 J - eet Ror 98 Sale || 98 Sale | 98% Sale | 97% Feb. 24/ 9914 Feb. 26 9734 Jan. 5) 9934 Feb. 26 
a ee ka salir 1921 Ba - ; 46,000) 537 Smee 10a sas 101% toa} 97 4 Feb. 10| 99 Feb. 27) isn” 72. A A i 4 
—_ ©“@Q) ------ | a waka me SUA IQ SUS FEISUAM SUMIE 6 ovace oovoeloesece sscess s1 ° 
lst consol ee -J 10,000/130%4 Renee hi ns aesee SEER cine as 131 5 Feb. islidi¥ Feb. 18)131 Jan. 6/1315 Feb. 18 
Registered ...--- ~~ SE 6 Ol | sscnes 129% ____- 12934 -____ ae Seeceences cre om sekedaghepltan Olga RR ods hg reba 
Reduced 1 to ld 4%s_ 1933 -J| 15, 000) 109% inn 108 110% ete ii0° |1093Z Feb. 26|1097% Feb 18/109 Jan. 11/111 Jan. 13 
Registered --.-___. -<$| So nno 4 -----||105_) --.-- G nine fn nn nee fee |o-- +--+ ------ oa <5-_-<--2-|oe2-5--2--2- 
Dakota Ext, gold --1910|M-N| 22,000/\193°° ____- 103 +4 103%|103% ____- 103% Feb. 18/103 1% Feb. 23110314 Feb. 18|10314 Feb. 23 
Mont Ext, i gold 4a--1937|J =D 9,000). 100%||100 ..---|---- ~ 100%) 99% 26/100 Feb. 4|, 9934 Feb. 2610034 Jan. 27 
tered itthn wbitdinw 937 Pe. See SS i ENON ebe ahétatidbode Mid ee inne coe camivnaleseacs abbdae | eee eee 
Pac fe Ee a , Sei Ags Sania MEE  anod seacdbinedck aiken Pedcidce cccccelacsece socece 
ERy M. "No Di Dive Ist,g,4s1948|A-O| . ------ GREE dence | REE RC Sas FEAT * Dctdade sencaalecvese esnces 
manne ceistered seialttiie Si ET Oe add esewn moons] asl MbldMenekie Kabbvalnncees aseaed Tddeide deuce -[abboos eahuae 
pinncep Un Ist, g, 6s “1920/3 = J eocee- SP. chtecdiall ep edulouses gultdinbedike wopiarlaenses pacive ocnece eo-2--|------ ------ 
Mont ist, gu, g, 6s.-1937/4 . ; ------ | RE: 132% BOE TR I Th cc iwc Beis chinicn a Guc cu Reba ek andOseb ae eb ub nee 
oe 7 ° a ee ae eS ae ae oo 
Ist guar, gold, 5s_____ 1987|J - ; 10,000/|775 ~ __._. 116 117 |11536117 |1155¢ Feb. 26|11554 Feb. 264115% Feb. 26/117 Jan. 21 
er a il SS RE SS Se: Repo EE ai ay Rs erie, BS SRE SE eps a ee 
Ls LY ¢ » [st, epee tH -D 1,000/|7761% _...- BSGOe: canoe SS FE, 1163 Feb. 20/11634 Feb % Be Feb. 20|11634 Feb. 20 
Groent ee Ches & O 
&Sh I, or Ry, ee Feb1952|\J - Jj ------/|_.__. co es ee Ss 243. BR is os nue hae adc « neddGe Me Ieee dake 
a RRR cee eS AIRE RRS TH. eee sel EERRENIR: wire Nileeber ak caes: enecRea aE 
an &StJo. SeCB& 
. SeNYNH &H 
Hock’g Val, ist con, 8.43481999/J - ‘ 25,000/\106 _...- 107% ....- ROE stevia 107% Feb. 4/108 Feb. 1010434 Jan. 14/108 Feb. 10 
Registered --  enenibaae Oe a a te al CR a a la al 
& H V, ist ext g 4s. _1948|A - O 1,000 100 || 98% .---- eee 98% Feb. 16| 98% Feb. 16| 98% Feb. 16| 98% Feb. 16 
Col & Tol 1 st, ext, 48---1950|F -A 1,000)) 96% ___.- UE wwii i eS 9914 Feb. 19) 9944 Feb. 19) 97 Jan. 5) 99% Feb. 19 
ns B&W Tex, ice So Puc Go 
[linois Centrai—ist g 4s. 1951 3 - J 1,000 .. weet 10234 itinlane 103% innlech 103 % Feb. 23|1035¢ Feb. 23/|10354 Feb. 23/10354 Feb. 23 
Oe eae 1 <= = = = = okinae see alia BMI: SAA? A ge eR Ca pea eer ROT EN PP Rn ARR 3 
lst Ref. 4s wie ios.)-~ 1985 M-N;| 263,000) *” 100 ||101 Sale {10034 101 |10054 Feb. 23|1014%4 Feb. 8) 9954 Jan. 11|10134 Feb. 8 
ist, gold, a 1951 Jj - 3 ------ 91 is pit he oe 91% < anal 4 Noida dicwka eds aonnwdl ion ah wakes 
Extended, i a, ae A -QO| ------ 93% (ER Sai ee ee ene 77777 94% Jan. 11) 943% Jan. ii 
siege DS weenie me |B edie wy acenes tactwme oid owcieeedr tiluseeaeane maetan 
Ist _g 3s, sterling.______ 1951 a: 8 Rasen. oy ccakehuseae caceiake kiiiediine nd wands kbeceeds «lead abelian Gane 
Collateral trust g 4s____1952|A - “e 11,000)|"99°~ =~2~7|/100%{ ©L-~_|--22 222-|100% Feb. 23/10014 Feb. 10/1004 Feb. 23/1004 Feb. 10 
Coll tr g 4s, LNO & T_-1953 M - N 8,000)|"99°~ ~~~ ~-||100% 10114] 9914 10014|10014 Feb. 20/1003{ Feb. 17/100 Jan. 25/1003{ Feb. 17 
Cairo Bridge, gold; 4a771e0l3 - -D BE one 2 Rak 6 Es + Gries AIO a Raa, Soe Di atante 
Lou’v div & terml,g,33481053|J - na 9,000)|"391f =-__-|| 8914 91. | 91 92 | 90 Feb. 4] 92 Feb. 10] 90 Jan. 25) 92 Feb. 10 
Soars osaid = Ji ------ ae ace Me cack BE: Me acco as ssdniotebeieus «chou 874% Jan. 27| 87% Jan. 27 
Mid diy, reg, Bs. .- --1921 g 7A ------ | a aaa RRS Saar 17 ppaseeeeeebend Weeaeedeeeeen | ieeneeeanned ieeaseaeeeaee 
Div, , a AL OP PP KM MMescce ecccciicesecs eoveccs| (9 }§3GLPBlecececne coecccleocecceen eacecaliiceeecen seseceleecececes oscece 
St L div & terml, . $8..1951\J - J| ------ er ania UNE i ee ects mab cnselcd wiliadaclaatatn ubaniek 
8: cela st eee) Ge Fat & RE, SIM eee i Beg tem Gx eS BRED Qe ee ree 
sired tas = 3) ao ake f pete MEd © atcndepmbim aes poh Docume my gee nce 
eecceece 1 > ee ee --<e-- GR waecsse ecceelooe ees eoosee|eeer ces eeecesl|icareens seeeee|oeeeses eoeecen 
Springf div ist g 3248_--1951 J - J oo-e-- oe cus 89% a He 8934 RMicankcd waabia beumaeh ices cis Mh dake wk catenn 
West’n Lines tat ¢ 43-1961 EF =A a  yoleiopes Fo’ Rutten 99% ___..|.----- --.-..|---.-- --....||100%% Jan. 14/1004 Jan. i4 
Belle & Caron, ist 6s_..1923\J = Di 3,000 118% ~--_-/|116~ ~---"|1i8" =--7-|i21 Feb. 26/121 “Feb. 26121 Feb. 26/121 Feb. 26 
Carb & Shaw, Ist, 4s g-1923/M - 8 ocennn 98% ____- EEE Set ag oe agian aig, aCe Seep eget se 
Ch St L & N O, gol Jes - 182 -D 1,000/778° _.__- 119% 121 /|11834 121 |119%4 Feb. 5/119% Feb. 5/1194 Feb. 5/1194 Feb. 5 
AD eidste est AK -D BOR ccc sub cdbessic wo eiclesceaw Gane. 2... Ble | ee: ee: ee, Se ee. OS 
2 ehcp 1951/4 2 Wiles enctclcie«va 60 308 wccea 90 Feb. 2) 90 Feb. 24 90 Feb. 2| 90 Feb. 2 
Memphis div, Yst, ¢;461961|5 =D ATS Set, EMRE EAE SEms 6 LOGE oA Rp OR OO eeepc te 
S LSo, ist ga a. 41981 Rg Miestee tol... dee, ee, ee a 
Bl & W.  SecClerCCastL 
Dec & W. See Cin H & D 
Tl & Ia, Ist, gold, 4s_.1950|J - 4 5,000] 9¢ .....|| 97 99 |__-_. 99 | 98 Feb. 5| 98 Feb. 5) 96 Jan. 9/98 Feb. 5 
01 EGNo— €,65--1919)M - ie connne 107% oo 10736 113% 110° ---_.|.--.-- ------|---2-- ---=-- 110 Jan. 12\110 Jan. 12 
pa ust Oo. cerita === 7 par, te 30,000 86 es 88 8844 ss p & "86% Feb. 19 8834 Feb. 2) 8634 Feb. 19 "8814 Jan. 30 
lows Central, ist, gold, 68.1938|J -D 4,000/109 ____. 109% 110 |110 111/110 Feb. 15|11114 Feb. 2341095 Jan. 11/1114 Feb. 23 
Refunding gold sees 1951|M- 8| 382,000)... 82 | 8144 Sale | 8034 Sale | 7934 Feb. 24) 82° Feb. 158 7934 Feb. 24| 82° Jan. & 
eck Lans . See Cen 
faites a5 LS&MS 
* ee 
Ke & Mich. See Tol & 
Eg FtSe &M. See StL&SF 
Ga bade satis t : 
7 City South, Ist g, =-.1aas - 9 48,000)| 731% Sale || 74% Sale | 74144 75 | 74% Feb. 24| 7514 Feb. 184 72% Jan. 8| 75% Feb. 18 
ensucky Cent. ~ See i ee as eet ee ibid: bipbo ohare) voceniglar goin ee ballin cat i ot elimina ses ah anny Sage 
eok & M. CRI&P 
xville & Ohio. See Sou R 4 
Lse Fé Ww. ist, gold, 6s 1937|\J - J 3,000)|172% 116 ||113 115 |114% 11534|113% Feb. 2)113% Feb. 2/1128 Jan. 6)1131%4 Feb. 2 
2d, gold, 5s_......__ ene =< Ji ------ ' Seen BON 16 120 196 F Ee orcad nate abibteledkebicwdyoca 107% Jan. 13|107% Jan. 13 
Northern Ohio iss gu Re 1045 A-0O| 12,000/___) 1124%4)|1133%4 114 [113% 11414/113% Feb. 11|114% Feb. 21124 Jan. 6|114% Feb. 2 
(Leh V(N Y) Ist gu, g, 448 1940/3 - 3 2,000)|____- 107%||107  __..- 107% _..-- 107 % Feb. 26|10734 Feb. 26)106% Jan. 5/108 Jan. 22 
Leh V (Pa) gen con, g, 48.2003|M-N| _.-...|| 971g 72277||"6777 wehes Pertinsey ie Ser aS cae meee CO ra | 9714 Jan. 6 
hy ter Reh ist gu, g, 5s_ -1941 A +. 1,000 117 > LONE 116% FRE 130ee oe 117. Feb. 16|117 Feb ia|16%4 Jan. 13/117 Feb. 16 
igen oe tasted - wnokiie ELA a sentl LAME dndliceeics aamataldbad ai wane utcahegiisks culian Lees 
Leh V Goal Oo, ist, ings 1983,5 = J) =2202/ 220 DL) oe. oll the bes gS esotde , aem peed sri peta on 
Mt MR aM. cpowiel cn cuncchecccs cole icoe coeiawole nde tiatace cubepcberace: aise am ie 
Leh & N Y—lIst gu, g, 48.1945 M - «eer 98% ....- OOP ooccelaccau esdeannbr weewdscbsias a6dngdnebueuitndas ages: eeu 
BARE gust, pore --1814 A- 9 adi aa 1004 eal ee wi: 102 nC ahs kiss nce laabahe eatheh dul iat Mien ct elie 
Siderits - eonuse pn aeae noc nl MEE Mis codads Uadhts anekelaahnen cde aadbinnkk Ubckhi ack obnack 
$93.4 fit,” Ses Cent ot N J , “ 
‘ Wilkesb. See Cent N J , 
paw foe Sane pee oon Mo Pac H 
Isl 1 Le ist cong, uly1931 Q A SSE pay a Sg TT GER TY “ch. Faas | | | ath. eee SRE, 110 Jan. 7/111 Jan. 26 
—_— con, g 48 Se yal 19st Ce epg EEE nen a Ne OT ntti baeiie eit an Shuoon ese abieURd tb cdl dn Wn wk. JG eaten Wasa be 




















































































































MAR., 1909. | BONDS-—STOCK. EXCHANGE RECORD 27 
—— | 
BONDS Int. | Sales in || Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
. Peri-|_ Feb. Jan. 2. 
N Y STOCK EXCHANGE od. \Par value|| 1909. Feb. 1 Feb. 27. Lowest. Highest- Lowest. Highest. 
Bid. Ask.\Bid. Ask.|Bid. Ask.|, Sale Prices. | Sale Prices. || Sale Prices Sale Prices. 
Long Island (Continued) oi; | % jb: 4%: iis Me Oe laiceudtcdlahchaenacdtl 9654 Jan. 12 Jan. 12 
Gen, 435.222 7222 271922 M-8 2,000||100 % sane! a Sale ” 9 i a 100% Feb 1;100% Feb 1/|100 Feb. 1)1 Feb. 1 
en i... -::.-- ee) Sn. 89 «---- [oa at | on See Roe 
Unified gold 4s........ 1949/M - 8 waamas 1 MO sense | 93 = 85 9536 OB fanaa nn cn nnn nen nn ne coc snleensen cocwecloncees eccece 
Deb. Gord be. ---------1988 im 8] ~ 8:000/72272 “534| 9734 100° "| "973% ~879Z|" 8737 Web.” 35| 00°” Web." 11] "5734 van. 38-90" Feb. ii 
Bkiyn & Mon, ist, @i,¢,5-11/M-8| 22-2. Nioo%g =2222)i0-~ 22222 1 eeceeed imap siete cere ne pea 
oe I > BF Wo fRDD 5 --<-] IONS ---c5[BOE. coanclenacon oncara[eccses suensulieD igSuadn todas bon~s~ 
NYB&MB, con, g, 5s...1935/A-0O|} ------ Foe 104% ..... ee eee es Cee | Pees Oi 
NY &RoBeh, ist, g,,68--1927/M- S| ------ Bs weons an Sie 2272 |------ ------|------ ---+--|]------ ------]------ ------ 
ce | Ge eee ee De. - tpn bkewe 6 scccalecccee beck esleddnes 0 bese OS SS be Soba da) O4 C004 evicca 
Fwy ag eae 3: petra: comin - a. a OP. tinskbbbekadsioen sn scene 99 Jan. 16/ 99 Jan. 19 
uisville ash ville— ] 
Gen e 2,000)|..... 117%||----- 117%|116% 117. {1174 Feb. 9/1174 Feb. 8/1174 Feb. 9/117% Feb. 8 
- iy hnmaaeeaemepen | <1) 1/000/|114 3% ..... (114% ee * 116%|110 Feb. 9/110 Feb. 9|110. Feb. 9/110. Feb. 9 
Unified, gold, iid saneaal 1940\J - J} 310,000 199 101 101s Sale |102 Sale |10144 Feb. 5|102% Feb. 8/100% Jan. 511024 Feb. 8 
MOE bn cas coke cs 040) - Jj -.----- ot 6 Pe Marte’ ost, rere pecee Sh! Sa senigewes sa 's5 seems oe a 
— 1003 ela BOL . cnacdcith: wérrebaloosceebedodsdolescs a ube ede eee ee os ca 
Coll trust, gold bee 7 27771931 /M - N or 10934 112 110 ii '109%{ Feb. ~5|1093Z Feb. ~5||1083Z Jan. 36)10934 Feb. “5 
5-20-yr, coll t gold 56. €,48.1923,A - 0} 136,000 28% Sd | 100 % Sale 100 100 +4) 100 Feb. 25|100% Feb. i 97 Jan. 19 100 4 Feb. a 
Toil. cacti. «ackthhih.. dankul RE; dees beesekie eee Fan wikia aie n. ; 
Tonle Gio & ban’ g. Ge, -1919) M- Ni 1,000 1053 wk BG canal 107% ____- i073 Feb. 19|10734 Feb i6] 10734 Te. 19/1074 Feb. 19 
NO & M, Ist, g, 6s____. al. . wimnaiwa SP Raee wands 11aS .. ccileceseecochculecséud cheb eucueueeraneeneee Did. o4 
N O & M. 2d, g, 6s__._- oS! Se | eee eee FISH wna 115% ....- Ae 2 So. pela ane gee dudeiie awk Daun 136 Jan. 22)120 Jan. 22 
Pensacola div, g, 68....1920,M- 8} -.-..--||-.-.- -----||----- -----|----- -----|------ ---0--|------ 22 nn nllen ene 2-2---|------ ------ 
St Louis es div ist; g, 63..1921|M- 8} -...-- 10954 --..- 113 “55-- lia” 522 -|------ ------|------ --222-]J-on2-+ -222--[octe2t 220-2 
Atl i Knox & Cin div.g,4s.1955|M*N) 64,000/_____ 9 5|| 95% ....- 96 96%| 96 Feb. 20) 9634 Feb. 24 95 Jan. 1; 9614 Feb. 24 
AtiKnox&No, Ist, g, 58.1946J -D) ---.-- S$ 5G ..--. Lil = 116 |LISPE RIG. joe ok ch fence en. os Seas eeGh in dn cal ee es ee een ee 
Hend’son Bige, Ist s £,63,61931) M - ee es Serer per rer are er Cerri 110° Jan. 5/110, Jan. 5 
Kentucky Central, g, 4s- 1987 \J - 4 8,000 961% ____- |, 9654 RRL 98% Sale | 98 Feb. 5 | 98% Feb. 18) 96 Jan. 4| 9834 Feb. 18 
okie ocead SAM ...ccl MOREE cic catewsc ch. chen walanoesity 5 = seea bis BEM ene ae ads oe 
LEN &MoR EM jot. 41968 J - i e002" 4 | eae 90% 9114| 8814 Feb. 5| 9144 Feb. 25] 88 Jan. 21) 9114 Feb. 25 
A acaba 1952) |. enamacbenag <concllecses peccclenges ghsaal~so=ss Sudeuelicon st ws akaianee Grab emaabban ankase 
NFigShet, 1 Ist, gu, | | i - Al nnakwel tar 38 won ae SM 115% 1 1G Shh ccc ce ew ccdsleccecs cadpdanecoed aducdeleeaese acntce 
° a) oecece ---e- woese ee ee es ee eres | ees Ce ae 
Npt&Cink gen gus, 424019453 - 3 iS 1085 ...-.||..-- ee aes RARE: MAPIRT ees “8 oe 109. Jan. 5109 Jan. 5 
S&N Ain, con cue 'se1030lF 2A; 6, Staek popnvbeaeas » 45sec i116 |ii4 " Feb. ~2/11534 Feb. 1011234 Jan. 29|11514 Feb. 10 
Lo&JeffBridgeCo,gu g,4s-.1945|M- 8) ------ | 913% ----- Lichen «anal 9134 ..-.. leavin <onslli dives bisaetEee Nba gbesbe~ neice 
LN & ACh. See Ch end & 1 i 
ahoningCoal. LS&MSo i i 
anito SW Colonie qetee wan Seaaky Dituiw osean lawn nn oon ee ewe ee conn nlee wenn conn nee wenn 22-2 ee leeee ne 22-22] one eee ---- 20 
Meret Le” sera | 
Mex nt, con, id ds. i011 3-3) 31 000) 82 88 | 85% Sale | 84 87 | 83% Feb. 3] 86 Feb. 10| 8344 Feb. 3) 87 Jan. 5 
ee oe | 579,000 85 Sale || 82% Sale | 84 84%| 82% Feb. 1) 8434 Feb. 10] 82 Jan. 8| 85 Jan. 2 
Ist, = Sma ee 1939 July| 40, 000 | 25% 25%| 24 25 | 22% 2314| 24% Feb. 8] 2414 Feb. 8] 241% Feb. 8] 26 Jan. 4 
Trust Co. certfs. deposit -.-- 22,000)| 2534 Sale I. 24 25 | 21 31%4| 21144 Feb. 3/ 23 Feb. 4/| 2114 Feb. 3] 26 Jan. 4 
Trust Gon cette. a 1080) JY | 9,00) "83°" “3534) "313g Sale| 90” “B3“| 11g Web. "1/9914 web-"ii] "Bis Web. i] 3494 yaaa 
Etp and coliag, . 58.1917 A-QO| ------ Fawnee ciceslennes caesc[ewscnn ee dewsloedses eoscucbaenens Jecenaionesss soncee 
Series, .-1919|A-O| ---.--- Rellin finan’ I: downs ancwdbatttiee Gkkucle conde, 4s kamenen wah uae Oks aleenene. saan 
Mex t Internat, , 481977|M-$| ------ Ra OTe Rcwne cancalsddbn Ghetbtasenwhtbes cabdbnins ps <qaseathds boae salearsss. apccme 
oselOTTiM~ $| ....-.. Ride anniek La cwae acupslewnee appebiinaecs! Siapanfeutwoe gsenh Meneses Clbcidian Caen. teres a 
Mex yoke ist, gold, 6s1910\J -D) ------ | Re = 99%) ----. OP fat wend ge cwiclecdece ben heukes dOeh Uledeateeeees gbuiee 
OOD siiad cnetie deal 1910|\J) -D|_ --.--- Rctia wha Dn nnn ccendlanwes SULMEERSabee bes Gunieansad nis cee een el aaee ow tde - 
Mi Central. See N Y Cent 
Midland of N Jj. See Erie } } 
Mid Term, Ist, g, sf, 5s...1925\,J -D) ------ Deke weed ewend cckcabdtaws cdeunheseeda dovguuses sone. bs EAE Geuaiainend hs trceee 
PUG a | | 
fs) | | 
Minn & St L, let, gold. 78. i927|J Se fee | 129 135%/134% ____- 133% Feb. 1 |13334 Feb. 11/|13314 Feb. 10)133%4 Feb. 11 
Iowa Ext, Ist, gold, 7s..1909|J -D| --.--- Dacca ecdedhepece uchsdlowace pkacabebhéan: sheen tanhe <4, 4640nREeEE ane enehhen? enthes 
Peete Kext, 1st, gold, 60.1921/A -O|  ------ nose? 2222. Tas bce Soopers mr apepeey ay Fo Sapa 
s ine a abwaketne Oe cadae Hi emoee cuscdfetwehs aabdeblassbet 6s babeled so <4. becuse se Dk ee een +h dine 
Ist cons, gold ‘Be heme M-N 14,000)1106 1¢ age Sa SRR ae: 109 Feb. 2/11144 Feb. 23/109 Jan. 19|11114 Feb. 23 
lst & refund, gold, 4s _.1949|M- §| 187,000) 83% 333% ga66 Sale | 86 Sale | 8454 Feb. 1| 8734 Feb. 15] 84344 Jan. 8] 87% Feb. 15 
Des M & Ft D Ist, gu,g,481935|J - J) ------ SL dadie ewes Hnwncn warnc|sansu bse wnlionnad dt caeshensnee as nuh mesbenlonenss +¢-009 
Minn & St L, gu. See B R & N 
M St P & SS M, con, gold, 
espe, payment of of int om ioas\J - J 2,000))_...- 100 || 99% --.--- 99 9944} 99% Feb. 15|100 Feb. 17)| 99% Feb. 15|100 Feb. 17 
“5 ok ~ —¥ tint Su iog6l J | 
ae nt of int gu. OB cewecdbellacace weccdlemads ene akon ees nowebbiascean stanhenleesdee. 40a ane Bebe eee eens on ieee 
Minnea SeeSt PM &M | 
Mo Kan & Okla. SeeMK &T 
Missouri panne & Seme— 
Ist, gold, 4s_.....____. 1990|J -D| 135,000) 9814 9914) 9934 100 | 86% Sale | 9854 Feb. 25|100%% Feb. 16|| 9854 Feb. 25|100% Feb. 16 
2d, gold, 4s__.____ June 1990 F - A} 18,000)|_____ 8814|| 8814 88%! 87 875 Feb. 19] 8834 Feb. 3) 8754 Feb. 19) 88% Jan. 26 
lst extension, gold, 5s_.1944.M-N\ 16.000\____. 107 ||10834 Sale |-.--- 108% Feb. 1/1091 Feb. 17/1041 Jan. 5|109%4 Feb. 17 
Ist & refund mtge, 4s__-2004.M- §|1,397,000) 855% _____ 8634 Sale | 86 _86%| 8644 Feb. 1/ 8736 Feb. 10] 8334 Jan. 5| 87 #4 Feb. 10 
General s f, 4}4s_______ 1936\J - J| 723,000) 90% 92 93 Sale | 92 Sale | 91% Feb. 25] 93% Feb. 3] 90% Jan. 5 937 Feb. 3 
St Lou Div, Ist, ref, e.4 4s2001|A - O 000) 8514 87 NY eee: 891% Sale | 89% Feb. 27| 8944 Feb. 27} 894% Feb. 27 Feb. 27 
oe yy oe gu, g, 5s 2. Be a deka 104% ..--- 108% 109% egg a|ninrie cen non[me hen -- 9 aaheten. ge senior geen hoes ° 
Kan ? , - = Fi we we ww wllin new ewe VR jn we ew www ee] VR 3;zPE ww ww ewe em www el ee ee ee ee eee ellie ee eee ee ee ewe| ee ee ee ee eee - 
MoK & E 1st, 0, 6, 88-1 1942\A 73 ,000/|109 % ___.- ee Se 114 115 |114 Feb. 9/114% Feb. 11/113 Jan. 26/114% Feb. 11 
Mo K & Ok, Ist, gu, 58..1942/|M-N| 164,000\|/07 1% ____- 110% Sale |111 1115¢|110% Feb. 1/112 Feb. 3/108 Jan. 141112 Feb. 3 
MK&T ot | Ist.gu.g.58- 1942\M- § 000/104" 108 ||108% Sale |108%% 110° |10934 Feb. 4/110 Feb. 8/106 Jan. 12/110 Feb. 8 
eer Se rane st,gu,g,5s.’43)J -D) ------ 1043 ___.- Ses 814 ESR Saltese SS Sk LR Re Se cgeelpetst S.. 
Tex & Okis, Let Ist, gu, g, 581943\|M- 8} 26,000/)107° ____- Th:  iwtsebeakee ates 111% Feb. 3/1113 Feb. 2/108 Jan. 9|111% Feb. 2 
1st consol gold, 6s______ 1920/M-N| 107,000//113% ____-||__--- 115 |115% 116%)115 Feb. 2/116 Feb. 4/113% Jan. 6/116 Feb. 4 
Trust, g, 58 stamp_Jan 1917 M » 8 24,000)|____- 214/101 10134)102% 102%4|101% Feb. 2\|10244 Feb. 26|100%4 Jan. 20|102%4 Feb. 26 
eanwewe an - cmivaiteoecnhae aueadiescse o04 «tbe wad ee ese & tes ees is » Ghai de need Leman ed, Dinos 
1st, coll, gold, 5s... ...- 1920/F -A| 55,000/700°° 102 |) 10334 103%{|102 103 102 Feb. 26|10334 Feb. 5101 "Jan. 13|103}4 Jan. 22 
tered ice aahwe Galen GO "Ghaatalléecaus oxo cdilebt o6 dkanesl eRe Sa te ha 6 aie & «oe 6 abo ao a oe a a i ee ee 
40-year gold loan, 4s_._.1 M - 8/1,015,000)| 7834 Sale 134 Sale | 82. Sale | 81% Feb. 26) 85% Feb. 9)| 78% Jan. 2) 85% Feb. 9 
3d 7s, ext at 4%-...._. 1938|M-N| ..---- 92% ___-- 216 ATES DOG oe oh ee re ie eee ae ke ee 
Cen Bch Ry, 1st, gu, g, 481919/F - A| 18,000| 87% 91. | 90 95 | 93 95 | 9214 Feb. 16) 95 Feb. 18| 89 Jan. 7| 95 Feb. 18 
Cent Br Un Pac, ist, g, 481948|) -D| 1,000)... ”- fe Seats Bae 93 | 91 Feb. 11| 91 Feb. 11/91 Feb. 11) 91 Feb. 11 
Leroy &CValAL, Ist'ebs. 0 BE OS a SR Pee RRS Bee soe ak: UPR ER eR PRE! OR ASS) a eR 7 a og 
Pac R of Mo, ist, ext G,<r1808 2S RSS Ra ee a io ie i RR Se EE, Miah SCS ek SE ett bn anger: top 
2d extended, gold, 5s_1938|J - J} 15,000/\/72 174 |\i11 —---- OEE -gcucs 112% Feb. 11/1124 Feb. 11/11214 Feb. 11/1124 Feb. 11 
St Louis Iron Mt & South— 
Gen con ry &ld gt, g, 581931/A - 0} 52,000//111% ____- 1113¢ 112 |1114% 11134|111% Feb. 4/112 Feb. 8/1114 Jan. 12/112 Jan. 7 
Gen con stped OS GR: ae ES ae SIRES BA RT | a eet, SMG. wade S| Sal Shot Aiea! Sei ae 
Unif & ref, gold, 4s___1 192911 a“ J 71,000)|__-__ 8614/1 88 __..- 8844 8914] 883% Feb. 4/ 8914 Feb. 11/| 86 Jan. 15} 8914 Feb. 11 
pineistered ---7_-- 1038 M-N| 115,000) 831% ~885{|| "8937 Saie | 9014 “91 "|"8937 Feb. i] "91" Feb. 25||"883Z Jan. “9| 91 Feb. 25 
V a ee a ne Wd con wucwtlue caw wee cehie eras Co ee oe oe ae oe aie. ck ees i 
Mobile & Birm. See South R 
Mob J & KC, Ist, Wr &y 86-192 UP Gp: aie SOO IW a sco! is kg As we a i oS Sr ake 
Mobile & Ohio, new, g, 6s J -D) §12,000/715% __.-- 1194 126 |..... 2414|12314 Feb. 17|12414 Feb. 23/1191 Jan. 25/125 Jan. 28 
1st extension, g, 68_July 27/9 - J ee eo 117 4 119 11794 118% 118 Feb. 4/118 Feb. 4/117 Jan. 13/118 Feb. 4 
General, gold, 4s__.___. 1938 =~ § 3,000) O616 ....-|) @6: -sss.c) OO -uedae 88 Feb. 17| 88 Feb. 17|| 86% Jan. 27| 88 Feb. 17 
Mon ty oll Ist, g, 58.1947\/F - A Dl cos Ges cbosuss acces 112% chee 112% Feb. 24/112% Feb. 24/1124 Feb. 24/1124 Feb. 2t 
St L & C coll tr,g,4s_ May PE eM Cecil ca oonnclecece ndedhosues scauibccliae Liuduuh AL ee ee ee 
Guaran RT ES ECOL | LORRY MOMMEMUrae (re BO Te a a a ee ee Me 
Collat trust, 4s. See Southern 
Mohawk & Mal. SeNYC&H 
Monongahela Riv. See Balt & O | 
Montana Cent. SeeSt PM & M } 
pevenn 9 i & *- See So Pac Co 
rash ash Ghat & St pe tre 13 J \Y% 11156 112% 111% 112% 112% Jan. 12/112% Jan. 12 
a st, 78°13|J - J} __._.. 0046 ...chhhlSG TISMIIIEM 100 a an. . 
Ne 9 8,000)/111 % ____-|112%4 __.-- 113% 114° |11314 Feb. 17|113%4 Feb. 17/1134 Feb. 17\1134 Feb. 1 
a Cidecmoaece rt Tr DE cs a a ec ee a 
J 
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BONDS—STOCK EXCHANGE RECORD. 
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BONDS. 
N Y STOCK EXCHANGE 


PRICES IN FEBRUARY. 








Nash Flor & Shef. See Lou & N 
Nat of [on g,.4%s By 


st consol, onid, 46 Si ieetpiead 


by BEN Y Nie H 
ea 1 RR, reSee NX Cant 
rior Png 08° -Hov 1914 


Gen & “Hudson River— 
SEA pelaeneemee 7 


ne ld, 4s ie 


ee weer 


36 
Beh Cr ex srr g 34s Feb’51 


Cart & Ad, Ist, gu, g, 48.198 


Gouv & O, Ist, gu, g, 58.1942) 
Moh & Mal, Ast, mu. g. 481991 
N a: ome & 4s_.1986 
peter Tag 1986 

N $e ‘Harlem g, 344s_.2000 
stered 2005 


NY es North, Ist, g, 68.1928 
NY&Put Ist con gu g 4s_1993 
Nor & Mont Ist gu, g,5s.1916 
Pine Creek, reg guar, 6s_ 1932 
RW £0, con, Ist 5s_July 1922/A 
Os & 2d gu g 5s. May 1915, F -A 
RWROTH ist ¢ 58_July 1918 M - N| 
Rutland ist cons g 4148.1941/J 

Og & LCh, Ist gu g 48_1948|J 

Rutl’d-Can Ist gu g 4s_1949|J 
St Law & re. Ist, g, 5s8_ ~ eaie J 

1 


2d, gold 


Utica & BI Riv, gu, g, 4s 1922 ; 
Lake Sh & MS, g 314s__1997 
19 


Registered 


97 | 
Debenture, “ 45. 771928) 


d, 
McK’ & Belle V. Ist, g “wisia ° -J 


— Central, ist! 681909 
8 


pak ei sch aes sa an as oa 1931, 

Registered __..______ 1931) 
Michie inch cea nian i - J) 

SAAR ees 5 40 

Jack L & S, “1 34s. 1951 


stered _ 
aes 0 tte 4s_ 1931 M 
West Shore, 1st, 4s, on... 1897 
Registered 361 


N Y & Greenwood L. See Erie 
BY foes west Spied 
ee 
N Y LakeErie& Wes 
NY & joog B 
NYNH & Hart conv 6s__1948|J - J 
al oben 348 
ousaton con, g 58.1937 
NH&Derby con,coup 5s_1918/M - 
NY & No S 
New York , 9g 
» Ist, 
, $5, 
NY & nam. 
NY& 
N Y Susq & Western. 
a Y Tex & Mex. 


ScioV&N -4s_ 1989 
North Vitae. et gu 48. 
No orcnern Oo 5° Sel Exie a W 


Northern Paci 
Prior lien, gold, 4s______ soey 
General lien, g, 38. Jan 2047 


Re 
punt Sh aay 581916 
CBé& 4 coll tr 4s GtNor 
0 pe gen, g, 681923 
red certificates.1923 
St Poul ‘ Duluth, Ist, “ 


oe 


1st consol, gold, ‘s-”- ieee 
Wash Cent Ry, Ist, g, 4s 1948 


a PEERS se 


North Wiscon. SeeC gre OMe 
Not & Mont. See N Y Central 
OF. ¢ LChamp. See Rutland 
Ind & W. See CCC&St L 

Pac Co 


Nor P Ter Co, Ist, g 
Nor Railway Cal.’ See 


mn & Cal. See Sou 


Ore RR & Nav. See Union Pac 
Seeuied Lome. diet Econ 
ome, See nt 

Ottum C F & St P. See C&NW 
Ozark & Ch.C. SeeSt L&SF 
Pecific Coast Co, Ist g 5s_1946 
acific of Micennuri See Mo Pa 


Feb..27. Lowest. 
Bid. Ask.) Sale Prices. 
tee ee 102 Feb. 3 
814|...-.- 83 814% Feb. 2 


> 


ou 


- 
2) 





wadbaite 8414) 84% Feb. 2 




















a] 
oS 


OUOCOZZ> > DITOR UKEP Pr >> ZZnw 











“|es-- eee 115 Feb. 16/115 


oa RS yeaa dh Saget rae ea 





476,000, 95% Sale 


an Cae 2 4S te Stan tC 


es ee ee ee 


SESeSaeee 


175,000 “as Sale 134% 134 135 |133% Feb. 24 


126 4 12814,128% Feb. 2 








{308 \% 103541034 Feb. 24 
ib 102 34| 10244 Feb 


nos sean 


Moet shee 120% Feb. 1 


a enon nneeee 
ea 6B: 6: Br § 


wsUO> n> 























93 Sale 9234 Feb. 26) 


0234/_.... 93 92% Feb. 5) 93 
944% 94% 9446 Feb. 26) 95 


84% Sale 84% Feb. 26) 85 


8414 84%) 84% Feb. 25 








947% 95% 95 Feb. ia “9614 
-| 93% 9414 93% Feb. 5 9414 Feb. 
| 96 97 | 9534 Feb. 24) 97 
| 9534 Sale | 954% Feb. 26) 96% Feb. 


-| 9236 93 | 91% Feb. ) 91K Feb. 16) “O14 
"|101 34 102 |10044 Feb. ali 
I 531z 931% 93. Feb. 18 


103 44 103 74/103 4 Feb. 26 
agp ----=|10254 Feb. 9 


97 98 14| 9734 Feb. 25 


Sale | 9834 Feb. 1 


93 94 93% Feb. 25 
96 Sale | 95_ Feb. 23 
19336 93 914% Feb. 1 


103 
97 % Sale | 973% Feb. 27 


IGOR <n. 104 Feb. 25)104 

> eee 99 99 Feb. 16 

Ee ee ee ee eae 

Rae. Gebinnd 115% Feb. 11)11534 Feb. 11 








110 1104110 Feb. 2)110 Feb. 








[ VOL, LXXXVU1. 


RANGE SINCE JAN. 1. 


102 


83% Feb. 10] 80 Jan. 12 


92% Feb. 26 
93% Jan. 15 


ee ee 


ee 








“<8 ee ee ee ee 
tiie tf ff. ae. 2 oe ee ee 
a 
ee es ee ee ee 
et | a? a? ee ee ee re 


110% -. fin a 4 i108 Feb. 19 poe Feb. 


131 
1911056 Jan. 14 


ee ee 
Se a 


4) “94% Jan. 1i 
15) 93% Feb. 


weer es ee oe en 


eee ee Hee ewe 
ee ew we sees esl ee ee ee ef ee selleoseees eae ee ee| se eees_eeaece 
er a 
iii ee ee ee 


“i8) 110034 Jan. 30/101 % Feb. 18 


91% Jan. 26 
10114 Jan, 14 


10454 


i ee ee ee 


97% Feb. 25 


93% i ” 95 
93 ‘ 


121 : 
120% Feb. 15 







































































MAR., 1909. | BONDS—STOCK EXCHANGE RECORD. 29 
—————___] 
Int. | Sales in || Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
BONDS. Feb. Jan. 2. i 
N Y STOCK EXCHANGE | od. |Par value) 1909. Feb. 1 Feb. 27. Lowest. Highest. Lowest. Highest. 
$ Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Penn RR, Ist, 4s, real est,g,1923|M-N| ------||----- 104 |\----- -----|101 ~~ --|------ -----0|------ ------ 105 Jan. 11/105 Jan. 11 
Con, g, bs Lait ibecwieata ia: —— 108% 100 ii 109% 1oate 94 cola: ae ayaa tet 109}4 Jan. 19|/10934 Jan. 19 
Con: 8 4s...) 2 22721948|M-N| 435,000)|1031% ___7- 10414 Sale |10414 10414|104% Feb. 26/104% Feb. 3)104%4 Jan. 4/1043{ Jan. i8 
10-yr convert, g, 348. ..1912/M-.N\ 299,000) 98 9834 9914) 97% Sale | 9744 Feb. 25| 98% Feb. 2) 9714 Feb. 25) 993% Jan. 21 
10-yr convert, 3348. .._. 1915|J - D\1,143,000|| 94% Sale || 9534 Sale | 955% 9534| 9544 Feb. 24! 95% Feb. 4] 94% Jan. 4) 95% Jan. 29 
----=--4--1915)5 - D 3,000: 5535 77777 $05 277-17 66-° 7777 95% Feb. 26| 9514 Feb. 26)| 9514 Feb. 26| 9534 Jan. 15 
ai . , gu aad eo, seer rel| CS 28 em em el A eg MS eee ee messi e meee eo ee salina sees cece ssleoesedes sesece 
puikivnk Be eu ROF Al wowtt 93% 2222 93% 2-77 + $F abet! aageaadles eee: NEEM REE OSE ever ype os tc apa 
Phila Balt & , ls »8,481943 M > N 8 OT 88 4 SOE SS OSS BOS SETS SC SSE GE OCEMEAES OF OOS 06 ROSES SSa ee SES e4 eases. “heaece 
Sod Bay & So, Ist, g, 5s.1924\J - J) ------ yeaa | BBG nan fin nn meesafen ccna ao détele- noo. «dans dasha inde Migibh sede a6 adee 
Sunbury & Lewis‘ist,g,481936\J - J} ------ Bes anecsl LD. . «6m bdkaees ase silences codéMalvancan salpetlibiinn teased @ilh os 
UNJRR&CanCo,gen,45.1044)M- 8} ------ 103% ..--- 1035 -...- BUSING 2 ne dafen nn nn Scdbdelooccce ockbcduincdd ba gudiehlh Pei pdedee 
Pennsylvania — 
Guar, Ist, ae ee: 1921 J a 4 1,000/|104 ._..- 104% ....- 105% ...-. 106 Feb. 15/106 Feb. 15/104 Jan. 5|106 Feb. 15 
Gu, aNse, coli etfs_1937|M- S| ------ 89% ..-.- DD ental OO, , mceddfenenna cacgndloasees a. icudhtinell ph dbh alate Garingst <a 
Gu, 3348, coll trctfs, B..1941/F - A) ------||-_--- SE ae ee rr re Se IPS i ee ee ar eee 
Tr Co gu, g, 3348. _.1916\M - N 3,000) 8914 __.<-/|_..-. 97 9734) 96% Feb. 19| 97 Feb. 11|| 9614 Feb. 19| 97 Feb. ii 
Gu, g, 34s, tr ctfs, serC_1942\J - D Addis cbwwel 89% ..... 89% ..... 8914 Feb. 4| 8944 Feb. 4|| 8934 Feb. 4/8914 Feb. 4 
Gu, g, 34s, trctfs, serD1944,J -D) ------ eR Em | 6 SR a ELE ee E EA RGIS TE EM 
§ 5-25 year, 48..1931|A-O} 15,000)_____ 100 || 98% Sale |-..-. 9834; 9854 Feb. 1) 985% Feb. 1) 985g Feb. 1) 985¢ Feb. 1 
L & N, lst,con,gu,g,481942;|M-N) ------||__-.. -..-- 73, eee Bo hobs feeecce acsdaclavcoce wobeae digs ih dcoes 
& Pitts ,448,A 19423 - J) ------ .. ear 110% ..._. ROG ip URa LAL ndnnad inde acoake 110% Jan. 19/110% Jan. 19 
Series Baits... 1924/A-O| ------ ME: weres 110% -.... BIDE 42 -dih wan as codkitloonsre «chet Min’ akadihlis padhinensce 
Reeees Semel. OO B56. BE FA << melee wow walicenss ote bifincce whbbifiocnnn ce sdcil...--- someeaidibibns chads beuiteih at 
Series , £748 Rls Mtoe 2. M-Ni ------ 92% ....- 9334 ..--- BIG won cclsnacca aaccadicncess Hoa ba sandibledewhlliie sees 
Series D, 334s _....-- a | ee ee BOM ~ 22 oof BEER wend ifn canne. oo disl-n cone schesdisins Mhalienadsibles 
Erie&P,gen,gu g 3348,B 1940, - J) ------ | eaeaaete i —_—- DOME nc cclenenen sonnadforccns odbnwel kia dnbeltlaaeeey Gaukin’ 
Sesh SPARC 1 aS fare Fa eee eee ee ere apeim es CN) OR eae ma ae 
Gr R&l,ex it gus 6 g.1941\J - J) ------ 106% ----- 106 96 |. w20 8" Ee EE ake ar Yen PST TR i Fe OEP cer re 
Pitts Ft W & Chic,ist,781912,J - J) ------ 108% ._--- 1085 _.... WOE 4k SE nance anccibcl-o-s0= «shoe siiilen on aii Mabie titel 
2d, 78 n--nnnnnnnne 5 1913)F o wba 10834 ._.-- 108%% __._. WOU ee dt cdlein whind” aiid. dRiveiesait ideas 109 4% Jan, 27/109 % Jan. 27 
Daoaseotiaae ie! | | ees | ee ee eee ee ee eee ee ee ee ee Ce eee 
Pitts Y &Ash, 1st con 53.1927\M - N 1,000)|709%% ____- 109 34}... 10934 ____- 110 Feb. 25110 Feb. 25/110 “Feb. 25/110 “Feb. 25 
TolWV &O, lst,gu,434sA 19313 - J ------ 101% ---_- _. eee MOBI ass cal on -iad o- Scieehgen aise] «58 ein Madden a6) ae dius 
SMT is sdsbesen dc eS Re arene gee 1 aa Be. som dich niiiack: sm athilallc = eae pid aiheaeie AAa Mads ttl Mcbumacahd 
{ piers 1942\M- S| ------ 93% ...-- | 93% ..... DONGH, ntl cbacas. cnncdahepngtn 6apsbsheibn Mae dndas Kola 
PCC&StL,gu g4i4s,SerA’40A-O ------ 1083¢ ..... BIS .-. ccd. wna dehncnnn on cdbilecsnce odbee sin coi iiiiidakh sainusla 
es B, guar ....... 1942;,:A-QO| ------ faa }10834 ....- PP Ce es ee re nn re hs ee ee 
eee 1942;\M-N > ------ i See id, ae bd Pee Ee Ee! PE eae IE AS. Boh MRT RE te 
Series D, guar....... 1945\.M-N 5,000/100% ____- |10034 -___- 00% -__.. 102 Feb. 18/102 Feb. 18/100% Jan. 27/102 Feb. i8 
Series E, 3 8, guar.g-1949)F - A 13,000) 8914 ____-| (934 95 | 941% 95 | 94 Feb. 23} 95 Feb. 26) 94 Feb. 23| 95 Feb. 26 
Series F, cons ug 1953/4 -D ------ LL ae HOR. 2.26. BOL ana cafencene eoctenloccene seco ca eeene Sbdecsfeesnns scincce 
ChicStL&P,ist,cou,g,681932,A-O -.---- Ty ge ees Mae. 28d SEED: primase ananadidan inte «Girt Mns uacuillds add scsakien 
Lihue ald le ST pee cba ton deine ccs eocnclasnae maha duces aoddbalinedon calcu hs Uae eee ue: ceed 
&At—See Lou& Nash i 
East—See CCC & St L 
Peo & Pek Union Ist g 63.1921 Q- |, Eeeene Sa W709... OD sk lee. sd LenE sine. on calieaa ans «obscene Meseeb ons abel 
2d, g, 448_---..-- 1921.M-N) ------ Less osteckisenes oSibuloncae ene Eae ondleavakes «4he sehen eiiat hae 
Pemtint a'Pere Marg ie gy OS ee | eet see i ee occ amcntcheoneor Se Ee et 1133 Jans iliiaiZ Jans 3 
» &, 6a. PE «ltt. ences «ieod RR EAL the eee Ger Jan, 18/1144 Jan. 21 
1st censol , 58... M-N  2,000/103% 106 105) --.-.|_._1. 10914 Feb. 2/10914 Feb. 2)10434 Jan. 7110914 Feb. 2 
Port Hur Die, Ist g 60 1939 A-O| --.--- 105% ....- BIO .. .cccleucan aos Mees ostdisocccs «silva a = Las. td cdgtinn 
Tu & Hi te yy Ce Se ee enn: FN a hee a eS Saree 
ine Ry ist Ee f 46°37 (J SP ieee node 95 %)|..--- 9434) _._.. OF Milena, ateldiebanass sade Oa 94 Jan. 30| 95 Jan. 5 
Pitts C C & St L—See 
Cl & Tol—See Balt & O 
Ft W & Chic—See 
Pitts Junc—See Balt & Ohio 
tts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pitteb Shen & L E lstg 58.1940 A-0) --.---||..... .___- Te wom BIO ccnkibdhtce= ocenechissons annensceeies/add.du 
lst cons g 5s__......... SE dl cnecctiscecs cocediiéooe evcqdhsocee bbeetbddos suosndlns cos bhae dal tL eel ok &hi os 
& West—See Balt & O ic 
Pitts Y & Ash—See Penn 
eading Co, gen, g, o...1097/4 : J 730,000) 10034 Sale ||100%% Sale |100 Sale | 9934 Feb. 24/1005 Feb. 3|| 9934 Jan. 15/1005 Feb. 3 
Jersey Central, coll ¢ 40-1951 A -9 5,000)|- ~~ ~~ OF Wl. cas! necgdhibaaeite an 9634 Feb. 19] 97 Feb. 20) 9634 Jan. 28) 9834 Jan. 25 
Atlan City 1st con g 42 51 -Z pwns wepaiedinesse ntseteieasn ike diiiemesd asdiadlscsccs «ae 1.0 ee aceedd .3e 
wis “Di ------}/--... ..--- 102% '.-... ae te he. ee oe ee - 
Consol 7s ........... aS aes PE Te on WP Se % Re Ci) REN SR UN as Gr ae aR ee 
Lie atbdhina DECOM - Gaiucdisrve sacediidessh-asecsdcccautt Oibao «Lk ae ee ee ee 
el SR: seca URI Sino! ea on: eee ig oo Oe a errr torr: ° 
Rich & Danv—<See South’n Ry. 
Bich & Mecklen_—See South Hy 
Ric G Junc—See Den & Rio 
Rio G South—See Den & Rio Gr 
Rio Gr West—See Den & Rio Gr 
Roch & Pitts—See Buf R& Pitt 
Rotand "See t —_— ' 
Se ee were My, || 000 
os = Dd | tg SERENE SED 3 ° ‘ 
pg Fe ¥n.!? 93 94%4| 92 Feb. 16} 95 Feb. 9] 92 Feb. 16195 Feb. 9 
St L & Cai—See Mobile & Ohio 
St L Iron Mt & So—See Mo Pac 
Sr ee ee 
+ & - © | capes 14) 9 eee 138% ..... es BU a gk Be eee see 22 20 
Gen. 5 3 22-22 -3--s- 1931\J - 3} 18,000)\709 ° ____- 110% 111 j111) _ LLL lll Feb. 4/111 Feb. 26/110 ~ 3 it fe. 30 
Gen 520-7 58 trrec).1927|M-N| 683,000)... =~ _-j|__-2. Looe 89 8 89 Feb. 26} 895 Feb. 15|| 89 Feb. 26} 8954 Feb. 15 
St L &S F RR,cons g 48.1996/J - J} 15,000) 93; ----* . eee: Baas 981%4| 94 Feb. 2} 96% Feb. 91 Jan. 18) 9634 Feb. 20 
So West Div, g, 5s....1947,A-0} 3,000 95%; _____ OO. - snc 100. . ....¢0 101 Feb. 24/101. Feb. 24/101 ‘Feb. 24\101 Feb. 24 
> to. 88he :4 903,000) 86 Sale || 88 Sale | 865 Sale | 86 Feb. 25) 88% Feb. 03|| 84% Jan. 7| 89 Jan. 28 
S-7e gokd notes, 4 SO cae ce oni ns eoceckle couched ee ee ee ee ee ee 
Set a Me oon ete entbelte el wx ooalt08,, ----- RO eagle "ps Re RR Tar ge Too Sr 
ee . ,000)|116% ____- ge tetege: 119. 119}4|119 Feb. 25)12014 Feb. alia % Jan . 16/1203. Feb. 6 
RO Fie OM Ry ret g 40.1998 - 0 320,000)| 8s 84 ~+|| 85% Sale | 84% 85 | 84% Feb. 23 B58 Feb. 2) 82 = 18 oe Jen. 29 
KC& B—Ist gug aoa...) wee ..... 7 ae peed mat ts jpbeteliateh hte hkstghealieomahar scririciupetoeereere jerteter emer 
Ozark O,leeeudem ieisia - Ol -- Nh ore 7 Om «6D mad “Graal TT TTT ttt tnt coro aier tens oo o- 2] ---5-= oo ---- 
8: Lott Sout ¢ ar 100 a TO end... Goad Oo te teal uae ee a 
uthw—Ist g 4s_ -N} 148,000)|_____ 93 3¢/|__... 9344} 93 94 | 93 Feb. 2) 9434 Feb. 24!) 92% Jan. 15] 941% Feb. 24 
24. . ; pee: evs + J - J} 18,000|--- ~~ ee aM Soy 4 82 | 81% Feb. 4 32° Feb. 5 7 Jan 3 82°" Feb: 5 
nsol renee J -D) 391,000) 78 784|| 7954 Sale |___-- 79}4| 78% Feb. 26| 79% Feb. 5/| 78% Jan. 14, 80% Jan. 7 
Grays ‘er, lst gu g,5s.1947\J -D) _.....||.. .. _.. OS ee a O.. coee ee. 
St Paul & Duluth—Ses No Pach | TP teen rens cence lsccece cee enleeeeee come eeleecens coecee 
St P Min & Man—See Gt North 
St Paul & Nor Pac—See 
eT LE idee a. 18eas - 3 
» Ist gu, g, 48... - 260,000)|____. 2% Sal 
SF &NP, ist, sf, g,58--1910J9 - J} ) 77777 | 9074) 9274 Sale | 9114 Sale | 91)4 Feb. 3] 9254 Feb. 11] 89 Jan. 15) 925% Feb. 11 
Scioto Val & N Or Wt rrr tt tr tt crcre creel enc nce cece ccl-- cece 22 --l[-----= ---2--]------ -2-e ee 
Seaboard Air » & =. .TeA > O 107,000)|_____ 66}4|| 6444 6534 65 66 | 6344 Feb. 24| 66 Feb. 16] 6314 Feb. 24) 66 Jan. 4 
ee ME kL ce OO ol Ok te on ee eee ee 
pve flog 3A .))6lU  leeReee eee Sees | ied REE Boom) a ae Sees oe 
Gar Sent i con eg ieist : ; inn tlesnak eee BF nnn o-bu ance asccchinccoe -coableccncs aoccacleenie Umea eee 
mT nba 1 pene Beis Diabetes! SUC pauae ROI eeagcd ~“TE“RG IT Oh ee ae ce 
Ge & Ala ist cons 68-Oct1945,J . 5) 4,000\|----- =----||101  10214|1028% 103° "|10214 Feb. ~2/10234 Feb. _5//1021Z Feb. 3|10237 Feb. 5 
Ga Car & No. ist gu g 5s 1929\J . J Sn ie. caus 106 aki 106% Feb. 25 106 Feb. 25 108°* Jon, gol106 4 Feb. 25 
Seab & Roanoke, ist 5s.19263 . J 2,000/100  ____- RRs aroma. » 106% Feb. 4/106% Feb. 4/106% Feb. 4/10634 Feb. 4 
Sher Shr & So—See Mo K & Ten 
8i1 Sp O & G—See Atl Coast L y 














































































































30 BONDS—STOCK EXCHANGE RECORD [Vou Lxxxvi. 
EE — — — — — 
BONDS Sales in || Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
7 Feb. Jan, 2. 
N Y STOCK E XCHANGE Par value||} 1909. Feb. 1 Feb. 27. Lowest. Highest. Lowest. Highest. 
Bo Oar & Ga—See Southern < Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. |} Sale Price Sale Price. 
ic 
4s, g, Cent Pac, coll Aug 1949/J - D) 201,000)-..-.. 91%] 9134 Sale | 914% Sale | 91 Feb. 25 92 Feb. 4] 90 Jan. 4| 92 Jan. 30 
reeeat ae TBS BR) 200 -a5-- ---n-l-gp-> | Ge 2207 Bo7% Fok! onl BOK Fok 26] 9076 Feb: 20] 00% Feb. 26 
@ent Pac, 1st, ref gug 1949 F A 819,000] 97% Sale _ 98% Sale 97% Saie | 97% Feb. 27| 98% Feb. 5) 97% Jan. 5| 98% Jan. 28 
3}48_Aug 1929/J -D| 60,000) 8934 90 -|| 9044 91 |---.. 90% Sick“ ss “Oi Feb. 8] 8914 Jan. 4 9854 Jan. “20 
StList 48 10541A-O} ......||----- 93%) 93 O64 ‘f..s.. in re a le el 93% Jan. 15) 15 
Galv H &S A, ist --1910)F - A 3,000)|101 % ..--- OL FE sos dulewone poke 101% Feb. 8|101%Feb. 8/101% Feb. 8/1014 Feb. 8 
Mex & Fac D. ist g §s.1931/M-N)  ------ ied 22277 Recs eh. aE ERNE MiP cake wbetqaimeT te: pe wea” 8.2 
7s Me. Cock ID conn cost duscac apaccdlcascar cobuaabestecd daberuisesckelahnese 
fates, g. be, tel'm’ble"33|M-N| 7777 a... 101 % -..2. BS epee POSER CER UTC ANCE Mertend oye 
H&TexO,1st | g ba.int gu.1937/5 - 2 3,000 10854 gE 109% Saul 109 109 %|1093Z Feb. 19|109%{ Feb. 19]|1093Z Feb. 19|10934 Feb. 19 
Gen gold 48 int ee. eee. ee — Je caged in conendivevecs cabske uh‘ ehns theeetuebhes 
Waco & N W, ist.g,6s1930.M-N| ______||..... -..-- ea DE ne cUbenids chdiudleccces «okavdseh aft Gewese ce ob ek 
A&N W, ist gu. &, Be.1041\ - 3) __.... 106% ----- DT eset: MUNA UCEL noanadlencece ondwed i074 Jan. 11/1074 Jan. ii 
Morgan’s la & T 1st 78.1918|A-O} —---_- | petves SES cactietl cepcddiesd. Gdadadbdcdus oalledduthe nkévaiaiee kidd 
NYT gol Osi aa ipisiA a Desig: stabs sot epee ETE Sansiteeces comms dadewse ~athedivunepe Uiwwmapunrees anes 
ex ’ ,18t,.g,48. bl, eS | eid Boe ee ee 
EE 6 Se ac bat cicansh consalpl GOUUN ck sch ctenaditdccde cchbudbisibhe Mctbsbcebese badsue 
yh be ed a ue BREE ieee hie ke 2+ amples kismet Soy eeetmeg 99 Peet aRe aN 
So Pot Ar, gu. ist, , 68.1909\J - J 1,000)||----- 100 %4||100 % 1001%4|100 -__ 100 Feb. 19}100 Feb. 19/160 “Feb. 19|100% Jan. *8 
do do ee || ie pantete mm : wdade i vebaadis nn dace nawn aatlidee 101% Jan. 12/1014 Jan. 12 
Bo Pacitic of Cal, E & F-1912 A oe acca 103% _-.--- SE 5 chien BE vcs tihdenide caddndliecaes cat soUmL OLE Gite eee Glee os 
r) C) RES... = Midteas ecoueligers osaatistede Obbllsicade dédsecliccces ssbosdat is sonkaatiaoas Seine 
ist consol g, nee BU ieee Rae. wanee BES i s PA ckckdme deatiel ncect ot ds Oates ch ae co ees 
Bac of N Mex, ist.g,60 1911| - i Rebakanreney. ssevenesses a nse ah donee ose ed ote eeran Spee 
Tex&NO,SabD, lst.g,68.1912.M-§| ~~~~~"||..--- -----||-_.-5 ----.|----- SS RT RPS Svar hes Tees FoR 
a aan ee fo a, ee ng. 3 (ped? anagem ee Babeebede ete bhi prbepaes: becale peta 
So Pac RR, ist, ref, gu,4s 55|J - J/1,023.000)|. 95 e || 95% Sale | 95 Sale | 9434 Feb. 25| 9534 Feb. 5! 9643{ Jan. 211 96 Jan. 9 
Sou _ cons, g, 58.1994\J - J) '399'000/|107. 10734/|112 Sale |11134 Sale |111% Feb. 27/113. Feb. 5/106 Jan. 4/113. Feb. 5 
Devel & gen, , SerA -1956| A - Ol4 618'000)| 77% Sale || 7834 Sale | 79% Sale | 784 Feb. 26) 7044 Feb. 4/ 76 Jan. 5) 7934 Feb. 4 
nea , coll oll tr, g, 4a--1938/M - ‘101, a Sale ms 87 88 att 86% Feb. 3) 89 Feb. 26) 85% Jan. 6) 89 Feb. 26 
em Div, ist, g, oi tet ee ed or ah a a Te ee po ee bee ide ae 3 
SE st gold ds-- 10614 4 70,000}|;-.-- ----- A Sale one Sale | 894% Feb. 17| 91 Feb. 18) 875 Jan. 19] 91 Feb. 18 
Atl & Danv “st, gold 4s 1948) “2 Waleegea: F  Bebetmeas gees: ye RRR TT NBR IE Keeney nd nemaeaes, eho ha 
bt ga, i. gi6,Aa1040)A 78) ------ ai: agli oc Ehet Lempepncene: Wea Rae oRy sooty cerns: mat hee a 
ois G & ville isivg,6s ae ass ote" “ SSbers Eber = SS BORIC meOaEaeE: wetted sa meee atta 
Er Vo & Ge div? ¢ b:-i9 9301 cae. Tarr 107 % ....- Seo ccza SRS RINE RRR RRS ole keer coy Me ee 
Con, ist, g, 58.-.---- 1956|M-N) 45 000\----- oubNa.....- ocae Se asued ii2 Feb. 9/112 Feb. 9/112 Feb. 9|112% Jan. 21 
a g, bs..1938|M - 8 10000103 ----- SS RN AES RT AN 105 Feb. 51105 Feb. 5/105 Feb. 51105 Feb. 5 
Midland ist 85.1946,A-0O| ~zGo0| 61 -----|| 66” ~66%{| 60 6414| 66% Feb. 2) 66% Feb. 2) 66% Feb. 2) 66% Feb. -2 
Geor Pac Ky, lst, g, 63--19221J -4 rye: 113 geri 3 115, 116 : 11536 ----- 11514 Feb. 25|11544 Feb. 25/1148 Jan. 16 1i6°* Jan: 25 
nox oO, 8, - - : 44 LO ew wne 7B woe wn FAY 7B www wel ee en ne mm em eel mr errr eer wee ees ae we wn] eee ee cocece 
Mob&Birm,pr ¢ Som EF Seek: She eee a GES J RES: ER Eee a ESE eee PRE ERY Ree 
M a  , . h e ne Mh aan oe beeledncns salhin Ta Cuenadet debi 
Rich & Dan, con, g, 68--1915|\J - J) 47 500 DPTE: i cae 10834 Sale |10034 ____- 108% Feb. 1/10914 Feb. 4/1081 Jan. 5|10914 Feb. 4 
Deb, 5s, ce. wee. 8 Oe 5. deubae GebeEcanene cndwcdhecsses «cuba eis gee (eet ofpeepra 
Ries & Meck, 1st, ©. O.10GIM NN -o ooo nnn 2-2 nel] ne 2-2 na fe mewn wan eel once nn pmol on == een anne see mewn aclansanes saosee 
So Car & Georg Ist g 58-1919) M - N 1,000 10134 pect 7. wpe + ih aito 103 Feb. 3/103 Feb 310134 Jan. 14 1 yon 20 
mtg, ’ ~ sa eS NOS HH 2 e102 2-2 [ENE M -----|------ ------] ---- + --- eee] § 
sy Sppedeonabe M-§| ------ 0544 — Beli: 10734 oor. dS ee oe ees Hs GFR 
Series F, 6s.....-..-.- 1931|M- 8S ~~-"~~ 105% .-..-- SO. ccvacer men etluMithes an ceanlioccdcs Sandie 107 Jan. 9/107 Jan. 9 
Va Mid, gen, 5s_...-.- O36\M-N| ~~~~~"I!_---- 8 eS 108 % RES, Res: CR eer Sue iiare 107. Jan. 9/107 Jan. 9 
Gtd stamped --_--- 936/M-N| ~7-G99//08 ----- ae ee 108 % 109 |107%{ Feb. 2|107% Feb. 2|107% Feb. 2|107% Feb. 2 
WOEW, Ist, cy, gtd,4s_1924/F - A ’ ee | ers DE cic uD mam adapuala»anan aicui sotiedalel: bide as 
West NO. 1st, con, € g, 6s 19) 1914/) 2 Gee: | epee ee cae ME inc tc hn eoncoclien die nasss heeie oi 5 ik cae eae 
N ae D Law 
Ass of StL, lst,g,4}48.1939 0} ~-1 600/124 eae iS Pe” eiciiibe Gun ans epaben cs bad nine ed PE a Se eee Ses 
Ast con, g, 58-31 1944 A 0001714% __--- 115 ee ee ga--|t18 Feb. 17/116 Feb. 17) 116 Feb. 17 116 Feb. i7 
Gen ref, s f, gold, 4s... - Jj ~---co7H..--. 90 | 96 100 |----, 98 |------ ------|------ ------ an, 14 an. 
StLMBdgeTer,gtd, g,68.1930|A-0| ------ » pha ee SE bret, wanredanodcns mabsteliiiic 4. Momence. « 
Texas & N ee So Co 
Texas & Pacific, 1st, g, 6s. 2000) J -D 46,000 117 11g 11g... 117% 118 |118 Feb. 24,118% Feb. 15 uz Jan 15 118 ¥4 Feb. 15 
» 8, Income 5s_... -..2000| Mch| ~-~---"|| 70 -----— 7l 9 -----|----- -----|------ ------|------ ------ an, an, 
La Div B L Ist, g,. 68. 1931|J - J} ------jj-.--- ie” RRS Staal an nnnniiahacem sande 105 Jan. 19/105 Jan. 19 
WMW4NW, 1 st, gu, -1930/F - Al ------ | NR TEE a llieteaste a: pOmER Erm Wegengdilrs eee SR ey a 
Tol & Onlo Cetit-—i 8.58. resapA a tae. * oe 412 38 wacualssese miceslamenae caccnelececan scarte 111% Jan. 13/112) Jan. 21 
Vv; + &» @eAVSDOIA = Ui ~O OTT UO® 2-2-2 e418 2 ee eel em eee mmm mel mm er me mmr mr re meme mmm ne ee mewn ee eee ce eeee 
Gen, gold, 66...” --1935|3 - D ee ~~) Sep — guedebte ee td ee ee ee 
Kan & M Ist gu, § 4s_.1 -O ’ eg RS ON pata 94 9414) 9434 Feb. 4) 95 Feb. 17) 9234 Jan. 25) 95 Feb. 17 
Tol Peo & W, ist, gold, 48.1917\5 - J) 9900) gg _ oo” tga 88 ***| 88° Feb. 11/ 88 Feb. 11] 86% Jan. 291 88 Feb. 11 
ToIstL& Wr L, @, 848. 19251) -4 3,000) 9014 “9114 91 Sale | 91 91%) 91 Feb. 1| 91 Feb. 23/91 Jan. 8| 91% Jan. 18 
Fifty-year, gold, 4s_----1950/A -9 56,000)|"327% ~83° "|| 86 ~863Z| 86 Sale | 8534 Feb. 11) 8634 Feb. 20| 83} Jan. 8) 8834 Jan. 15 
wor BFS Ist, €, 4s.July 19463 -D| ------\|" apa > Ramer ee RRS: ii MR UR BRS oe 
& Del, ii cone. 1928 -D 2,0001/105 % ~~~ ~- yeti. 08% _..-_- 10834 Feb. 25/1083 Feb. 25||1083{ Jan. 28/1083{ Jan. 28 
g, pene OF ane Anan nse soe eel nee wom enone eS ne OO ee elena” Bah Tale een alta ee 22 
Union Pac BR & id et 451947|J - J} 393,000/\[933{ Saie "||1031% Sale |10314 Sale |103 Feb. 24/104 Feb. 16/102 Jan. "7/104. “Feb. 16 
ere a - 3} .15,000)" “| 102% 103 [103 Feb. 23/103 Feb. 23/100%4 Jan. 11/103 Feb. 23 
Ist & ref 48 ..--.. June - §|. 933,000) "967% Sale "|| 985% Saie | 9834 Sale | 9854 Feb. 26] 99 Feb. 5|| 96% Jan. 5| 99 Feb. 5 
$0-yr conv 4........-- 1927/3 - J|:079,000| 105% Sale ||103%¢ Sale |103%4 Sale [102 Feb. 23 10534 Feb. 15/102. Feb. 231106 Jan. 2 
Ore RR & Nav con g 48.1946|J - D|} 125,000) 9334 _____ 9914 Sale |----- 99%| 9914 Feb. 25) 9934 Feb. 2/| 98% Jan. 5| 9934 Feb. 2 
Oreg Sh Line Ist, g 6s. - Aj 10,000) __ 7. 121 |/118°° 119%|119 119%4/119 Feb. 5|119% Feb. 9/119° Feb. 5/12014 Jan. 12 
1st consol, , 5e...1946)J - J) 56,000)777°" 777 |1118 Sale |117_ 117%%|117_ Feb. 26/118 Feb. 4/115 Jan. 6)118 Feb. 4 
Guar re: g 48._... 19290|J - D| 378,000) 9414 Sale || 951% Sale | 94% Sale | 9414 Feb. 26) 95% Feb. 23/94 Jan. 6) 95% Feb. 23 
Utah & No gold, 58..1926/J - J| ------ OP ceca me... ced OE’. . c0GR a iaa coder udidts saticMiel.- oe 2. 
as donee nis Wer 
r es 
Utica & Bl Riv—See N Y Cent 
eg Ge toes . - 4 pecass 93% -.---- os. OBIE noth sicnnne cccndelsocsiw osdebeeeed altbbdatiel te seks 
era gu g4}4s yt A et. ocd en ebdhiveds aps blinater do cwnalsdbabe aoleetdbiitien allbiiense tit Lu 
Ver Val Ind & W ee Mo Pac 
Vv a Mid—See Southern R 
Va & Southwest ist gu 5s. J-J| ..----- eg it ek Ot eee ore > 117% Ja 117 E 
1st con 50-year 5s -...- 58|A-O} 169,000) 9814 ___.- 9814 ones 97% 98%) 98% Feb. 26) 98% Feb. 8 OB is Feb 28 OB ar Feb. 8 
abash, Ist g 58_.....- 939|M-N| 276,000|119%¢ 113 |113%¢ 11414|1124¢ 11344|112% Feb. 25|114%4 Feb. 311121 Jan. 13111444 Feb. 3 
a” he “UR F-A| 113,000/102° 105 |'103% Sale |105 10534|103%4 Feb. 5/105 Feb. 24/102% Jan. 18/105. Feb. 24 
eT Series lee. 2. ac>* Ba-e---=* -noesior oe = OSS Sy uigheapre: eT gene: 100 4 Jan. 27 100 Jan. 27 
eS 2 See es ” ee ae SPOS Se apse’ ses SEO OSOS SCHSSSCeE| SEARO © 6H an, an 27 
i i i cal innes cncadlvcnshscanbabansdce ovacealsccnps os cupecdivad miusnmeeeaiaED 
Ist lien, 50-yr, g, Oe Le pewacbiseese rpocctlamsing o sea del oe ie) Bee 
|. Ist ref & ext g 4s_.___- 613 & J\7,173,000|| 733% Sale || 7614 Sale | 7454 Sale | 724 Feb. 23| 77% Feb. 5 ais Jan. 5| 7854 Jan. 27 
Det & Ch Ex, ist, ¢ g. s_1941/) : 3, 09 4 ae 10945 111% 109% 11034|/10914 Feb. 23/111. Feb. 3/|1 Jan. 4)111% Jan. 9 
Des Moines Div, Ist, g, ed] on----]] 5675 -----|| 80% ....-| 50% -.---]------ ------]--- 2 ee 2 flee le cee 
Omaha Div, Ist, g,3448.1941;/A -O} ------|| 77 ----- LES PRES: 77 OO eters. i A a en 
wane Pitre: ist, gis eB aacaadinasy. $8 -c5-- asic "\ ao igen |'ab"- Peb. B GiZ Feb. a a ee 
a - 1m,18 - R ale ale eb. 55% Feb. 1 i 
Trust Co. certis. dep... --- 2,835,000] 53°" 65° B1. Sale | 1° Sale | 45% Feb. 5] 58% Feb. 15| 48% Feb, 5384 Jan. "4 
"herbs cole da dls Dj, '220.000) 18% Sale | 1116 12)4/ 994 Sale | 99 Feb. 27] 1134 Feb. 15) 9% Feb. 27| 1444 Jan. 4 
Ss cer ~ .--|eneee| 1,328,000)... ~----||----- ----- ale e eb. 2) 9 Feb. 24 1442 Jan. a 
ash Central—See No Pacific 
Wash Ohio & West—See SouR 
Term! ist gu 3}4s_.1945/F - A 6,000)| _-.-. = ee: 9344 Feb. 3) 93% Feb. 17) 931% Feb. 3) 93% Feb. 17 
West Maryl’d, ist g, 4s...1952}A - 0} 748,000] 83 Sale || 8334 Sale 831% Sale | 824% Feb. 24| 86 Feb. 5|| 82% Jan. 7| 86 Feb. 5 
ip Sen & conv, B. ---1952/A - O pee Pees ----- oa ----- 65 |----- - srr + he : 7236 Feb. 61 Jan. 6) 72% Feb, 
CRE ,000}}. .... fs alte bibicase eb. . 5il 62 . : 
W Va Cent & P, iat 6 6. 191i (eso peeps 102% ....- SUNN aR en he oe pent, BS sete 4 Ry ners 
West N Y & Penn. I/t g 5e.1937 J 2,000/|112 ° ____- Rafi ie ee 117 Feb. 19/117 Feb. 19116 Jan. 28/117 Feb. 19 
eit Rae 09 5 ar Sace se 93% ..... DORE cu OBL GB9C) cc ac. cccccclccccce chacocitnk Boe ee 
Income 5s__..._--. Apr 1943'Nov | ____-- .: #8  & BD vccwen concen! cocces chccus St Sie Lin ete. # cause. 




























































































MAR., 1909.) BONDS-—STOCK EXCHANGE RECORD 31 
— <<< O33 
Int. | Sales in || Price about PRICES IN FEBRUARY. RANGE ie 
BONDS. Int. | Sales in || Price abo |_24Nox SINCE JAN. 1 
N Y STOCK EXCHANGE od. |Par value 1909. Feb. 1. Feb. 27. Lowest. Highest. Lowest. Highest. 
West'n No Car_—8er South’nRy $  |\Bid. Ask.|Bid. Ask.|Bid, Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Wheel & L Erle—ist eo ntoesls -0 SSO cntiks ashen OOD lessee” Héuc. 109 Feb. 4/109 Feb. 4,107 Jan. 12/109 Feb. 4 
pmo ist 6 --- 8 se RASS CT rt ee. ee ee ee ee ee eae Nowe w ee en wenn le nee ne cn eene 
mp g 6s....-.- es | rs | ee ee ee ees ee. et eee ed ee ee i ee ee 
Wh LERR Int con ¢ 43.1940| M - §| 173,000] 81 ....-. 87 Sale |_.... 8914) 87 Feb. 2| 90 Feb. 9]| 8334 Jan. 15) 90 Feb. 9 
20-yr equip s f g 5s..... 1922|\J - Jj -.----||----- SS | tt td CO ee ee 
Will Sioux F—See St P M&M 
lscon Ognt 1st gen 6 4s... J - 3|1,051,000)| 90% Sale || 93 Sale | 9444Sale | 92% Feb. 24] 94% Feb. 5|| 8934 Jan. 11| 94% Jan. 15 
w ° 
p Trans 58-1945 A-O| 85,000/|101% 103 ||103% Sale [104% 105 |103% Feb. 4/105 Feb. 20/1024 Jan. 15/105 Jan. 23 
lst refund conv g 48...- J - J|2,699,000)) 8234 Sale || 8334 Sale | 8334 Sale | 8144 Feb. 24) 84% Feb. 6) 8144 Jan. 11) 854 Jan. 4 
Biya Os tpt ose Se, 10 tt ee 1,000)|..... 100% 103 ins 103 4% -...- 105 Feb. 17)1 Feb. 17/105 Feb. 17|105 Feb. 17 
Bryn n El istig £58,-1 E “4 88,0001|1003Z Sale ||10134 10154|102 ~ 103% 102°” Feb. ~2|103° ” Feb.” “5/|1003Z Jan. ~2|103 Feb. 5 
Kings Co Hicy Ist Ayre t th - Al 1,000) 83 -----]| 83 ~ ---7-|"853% 87°°| 86 Feb. 9| 86 Feb. 9]| 86 Feb. 9| 86 Feb. 9 
s ped -s F-A 25,000)| 83% ..--- 86% Sale | 86 Sale | 86 Feb. 27| 87 Feb. 20)| 85 Jan. 12) 87 Jan. 29 
Nassau g 4s...1951|\) - J} 81,000/ 79 ----- 80 Sale | 77% 81%| 80 Feb. 1) 82 Feb. 5\| 78% Jan. 13) 82 Feb. 5 
Conn Ry & Lt—Ist g 4}48.1951|J - J 1,000) 995% _..-- 90% iden Oe cbc. 102% Feb. 19/102% Feb. 19||102% Feb. 19|10234 Feb. 19 
Stamped aes iia 1951\J - J 1,000)| 9954 _..-- 101% _.... men UE heat 101 % Feb. 261101 % Feb. 2610134 Feb. 26102 Jan. 22 
Den Con Tram Co ist ¢ 58.1933/4 - Q Li EG bnsed wusldubhawen senha GD vidcélasensd Judbaelodcune. «epbedbeestn Wee indie 
Denv Tram Co con g 68..1910)J - J) -.-.--||----- -----||----- ----- BD dda cel ccccck cccwbehcscced. cuchuebbcoeb wedtbeslabsada Sdvdde 
Met Ry Co ist gug6s...1911)\J - Jj) ------||----- -----||-----; ----- i es See See eer err ae eer 
Det United ist cons g 4348.1932\J - J 3,000)| 79% ...-- [gpa Po reergen 8114 Feb. 2| 8414 Feb. 24)| 81144 Jan. 26| 8434 Feb. 24 
Grand Ra Ry ist ¢ nn PI.” Sonecd 99% _...- 9036 200341160 34 16836... nos dncdeddicncad sve 100 Jan. 6/100 Jan. 6 
Havana Flec y cons g 68.1952)F - A; _.---- — ar Cree Bs Rae a OR ee aS Ce ee eee ee 
Inter-Metrop coll 434s... ..1956)A - 0/4,392,000| 80 Sale || 7934 Sale | 7834Sale | 77. Feb. 23) 80% Feb. 11] 76% Jan. 8/ 8154 Jan. 25 
Interboro R T conv 68 ...1911|M-N| 267,000)|102}4 -.--- 103% Sale |___<- 1 103% Feb. 24/104 Feb. 4/|103% Jan. 11/1 Jan. 6 
Internat Tract coll tr 48...1949|J - J) -..---||-.--. -----||----- 7 BUF oc con locah ot 4b ccuhsd leks’ ciel Us dcebdbtee cit bia ee 
Louisv Ry Co Ist con g 68.1930\J - J) -...-.-./|----- -----||-----; ~----|----. -----|------_------|------_----=-||------_-----2|------_-2---- 
Manhat Ry (N Y) con g 48_1990/A - O ,000)| 98°" “99 || 995% Sale | 991% __--- 99 Feb. 5|100 Feb. 25) 98 Jan. 5|100 Feb. 25 
Stam ax : a as 169,000); 9954 Sale 9934 Sale | 9934 Sale | 9954 Feb. 1/100% Feb. 11]) 9934 Jan. 19|100% Feb. 11 
Metropolitan Street g 5e...1997|F - A| 64,000||-..._ 884 "8744 ~~177|7777> "85YZ| 8414 Feb. 9] 8514 Feb. 17|| 8414 Feb. 9] 88 Jan. 7 
Guaranty Tr. Co. ctfs _..-_- J -D 7,000)|..... Joe 2 gaetites LY eerie 841% Feb. 19| 85 Feb. 19|| 8414 Feb. 19] 88 Jan. 4 
‘sain 2002/A-O} 10,000/|_._.- | RE i eee 56 58 | 58 Feb. 9] 58 Feb. oh 58 Feb. 9] 635 Jan. 4 
B’y & 7th Av ist con g 581943|J - D 4,000/|102% _..-- $606 cust 104 107 |104 Feb. 9/105 Feb. 16/103 Jan. 12/105 Feb. 16 
Col & Oth Av ist gu g 6s_1993,M- $| 12,000!) 9534 ----- gett coeds 107 |102% Feb. 16|102% Feb. 16]|10234. Feb. 16|102% Feb. 16 
Lex Ay & P F ist gu g 60 1993 M . § 1,000) 99% _.--- WONG: incicdinacd Zaes 102% Feb. 16/1024 Feb. 16/100 Jan. 8|102% Feb. 16 
Third Av ist con gu g 48.2000\J - J| 20,000)____- "76 ||-.--. 70 |--_-2 --"72|"70 Feb. 9| 70 Feb. ii] 70 Feb. 9] 71 Jan. 25 
Central Tr Co certs stmpd ie 304,000] 6934 Sale || 69 Sale | 68 Sale | 67 Feb. 26) 7044 Feb. 11] 67 Feb. 26) 7144 Jan. 23 
1st gold ppg eset te a a 7,000)|106%4 ...-- 110 111 |109%111 |110 Feb. 20/110 Feb. 24/|109% Jan. 7/115%4 Jan. 
tes OF © Ee CES) 160 6 GR. SUED © BL cece Biceng coccellcnn 25 ceccclesens cdece| scone cocscaloe oes ccnncuias sees Sdeddelesscue Sueeen 
El Ry & Lt cong 5s...1926)F -A| --.--.-- 100% ..--- 100% ----- IGS deme] donne cadbeecs ends ni chine dials cebbdehet tiga Ulees 
St ist con § ..-1919)J - J) -.---- Cie Sede Ean des samae IGS  Skbkewlnccean Sheela]. occes ks. bonpiescds biasealivkdos slgewe 
N Onl R. E Lt gen we Ricca pemben 75%) -- 2 = 7034! _--- ae RCE ero MRO es GOR on aR: ROT Oe. 
Portl'd Ry ist refs?6s..1030|M-N| -.-.--||...-- ----- 953% .-.7. OR cic cicanae Wala seunes ack AEs olbek sdubaitbonedl 4340ue 
St Jo Ry Lt H & P ist 5e.1937/M - Ny abeaige SP ceace 0 ..... BOM 2 cnn]. caas cepaneloosone congeddoacens amaccelecesns saenee 
St Paul Cy Cable con g 58..1937|\J - J) ------||----- -----}}----- ----- 1050 o +222) - 2-2-2 ooo - | -- 2 =~ eal ene 22 e+ -|-2---- - 2-2 ne 
Guaranteed goid 5s kas 1937)3 - Jj) -...--||----. -----||----- -----|----- -----|------ ------|------ ------]]------ --22--]------ ----0e 
Underground of London 5s.1920|M- N) ------||-..-- -.---||----- -=:--|----- --~--|------_----<=|-=--5-_-<--<2:2||-s255-,-----z)-25---,---- 22 
hai os eeesialivonbe 1938\J - J} 35,000] 72 72%) 80 83 |_-.-. 80%) 80 Feb. 15| 8014 Feb. 15|| 7314 Jan. 9| 81 Jan. 22 
Income 68....--------- 1948) ..... 138,000). - .-- 22%4| 27 ...-- 28 29° | 27 4=‘Feb. 6) 31 Feb. 16) 22 Jan. 15| 31 Feb. 16 
Union El (Chic) ist g 58...1945)A -O)} ---. ||----- -----||---->5 -----| ----- --0--|-~----_------|------_------=]|----5-_------|------_------ 
United Rys St L Ist g 48_.1934)J - J ,000)|-..-. 82%|| 84% 85% -_- 2 eee 85  Feb., 3| 85 Feb. 5|| 84% Jan. 14) 85 Feb. 5 
St Tyan ga tap 68.1924;,A-Q) ---.---/|----- 6 86 SO To ae is 5s he sad cencanhes cack edehoalos seed sucegn 
United RRs San 8 f 48 1927/A 9} 241,000)|____- 7$\%|| 72% Sale |___.- 74 | 7214 Feb. 1| 74 Feb. 24 72 Jan. 22) 74 Feb. 24 
Gas & Electric Light Cos. 
Atlante Gad-Lt 166 © G8... 10670 © D203 eHow nnn concen noe aceeslensne onsen) seta sn wbuccslmccees scecssnesees wodasnlne sah, nccens 
B Un Gas Co Ist c g 5s 1945)M-N 106% 110 |103 Feb. 1/106%% Feb. 18/103 Feb. 1/1061 Jan. 22 
deben 68 ....-. 1 M-8 122%123 |119 Feb. 5/123 Feb. 24/119 Feb. 5/124 Jan. 20 
Buffalo Co ist g 5s._..1947|A - O 60°. 63 | 60 Feb. 19} 63 Feb. 9j| 60 Feb. 19] 63 Jan. 29 
Columbus Gas Co Ist JE ©. dhcececiiee erecsbonces axtindidhoss AMER s is ose eiwedkkniee EA «dkdnuteusene sackeue 
Consol Gee Cn Oe pas. ieasld 3 aaa” WR alone 4 es Seine -- oon Saiz saa" HidsIz7 ea 
lo ee = Fi mew eweelilow www 4VUV 728 )'4M* ww ewewn|(4V £2V4 SZ ne ee ee we em ew el ee ee ee ee eee 1 . 1 . 
Det Gas Oo'con BOC WOO. ec kO A) odccncll occa esccelionwcs ocncelcndos sepenlansons Snecen| dseccs Secesslece vf ae ered: _ 
Eq Gas L Co N Y con g 58_1932/M - Ee penccleewsce nonéuskntwece acaceilwckide ascdddisukane sey 
G & Kec of Pall seal ok Y Wk | mampetoncee emegediepios gmap pooonzel-2a=e% at 
General Elec g 334s... i | Ca 5 ee MR RRR ARE pep 84 Jan. 11| 84 Jan. 1i 
10-yr g deb 5s... -._-.. 917\J- D 139 Sale |i36 Feb. salts Feb. 81136 Feb. 23/140 ‘ 
Gr Rap as-L Co lst g 58_.1915|F - A OI ehh ans eilinadioee gic pa a2 A pati va teen ’ = 
udson Co Gas lst g lena M-N BE. wnnwol ahem «ngueale oo dak souks ale bean «bass Akdedia ta 
Ban City (Mo) Ges st g 5871922;A -O DR Sivieclakwaes Sateddiewh ska LAS ARUEEES mihncnlcudn aaeeice 
ob bf 4 Shae n “3 ii4_ 1163 Ce ee oa aidan. aan et: en, nn ©; 2 oe 
money O68..... © Ul secescheasdo cousef4SS 8 coseo[hES ESD FG mwccce saceselcwcoss suawes 1 " ° 
Lac Gas L ist ¢ fs. May --191019 - ¥ isa 189 laaiy-wabs--aigany web -aalanaag-yaas"-@oiz Fah 3 
g 58. eR - eb. eb. 25)|102%4 Jan. 6/104% Feb. 25 
Refund & ext lst g 5s__- -O 101 4 Sale 10044 Feb. 15)1014¢ Feb. 27/|1 ; “ 
Milwaukee Gas Lt Ist 4s_.1927|M-N S636 Oh Vacs ge ll eS _ gr Ragan ee. 
Newark Con Gas con g 5s8_. PO cenbecE sence cocdal case addosipanes duasd obbicne mbinesleeedneleg cas shout ke siwbedts aes ree 
ah FF PA og 1948/3 -D 100 % 101 }100% Feb 1% 
Sanaa - eb. 3/10 Feb. 26)100% Feb. 3/1014 Feb. 26 
Purch moe arnt elo. a 183 8038 83% Feb. 5) 85 Feb. 26] 83% Jan. 27 id Feb. 26 
ist consol gold bs. -- 19601) - 3 1 Spyhoanitl Nekescadeestpieae preamp presi! peste sajaa sed oe oe 
NY &QEIL & P 1st cg 581930/F “4 D  tetndelsicdnad séevihadide «én (the diaclilie 14. kak. aeodline. 
N Y¥ & Rich Gas Ist g 58_..1921/M - Malai ah pete did tuned tain a0 nx edo ade aed Gedidaah kates does 
Pat & Pas Gas & El con g 58 °49|M- 8 SSI OGE, 1 ORR eho RIE Ce ap dorwelempingde ie ecae pepe 
People’s Gas & C—Ist 68..1943,A - O 20 5g -.... 1204 Feb. 9/1201 Feb. 9/119 Jan. 6|12014 Feb. 
Refund lieing M-§ 102% _.... 103° Feb. 24/103% Feb. 17/1023 Jan. 9/103% Jan. 25 
Ch Gas L _Aslign g ba. t-3 104 ina’ Feb. 10/104 Feb. 10 103° Jan. 12/104 Feb. 10 
Sona Ges ist gg Me i0ar iM. a ial (gated eiphtone ‘axes ge agar aga’ thee harap ae x 
Syrecaes Tse US eo: Jj -D OR, a ES oh Ye es Sue 
ao Gan & Mies 18 GS Te I ee dM eek Ee bldl c coca. bu. hceue bul CE ee ee ee ee ee 
Union Elec L & P ist g 5s. M-S Oe poe ee eae ee ee ene ae 
Utica HL & F let ef be. J -2 a Seb bd Sadek dl dni >a weds Micka ciate. ocidlc odes Welloan 
es Ligh * SB et ene ol cose d Gee colccdve 646 sel SUA ID 66e sel cidbecn Sbccublednnce 
Ada: ae press I tr = M-8 bb G') lias with. Ok case Gch: oh Gil xt ee a 
ms Ex col tr g 48. - 8} 68,000) 933% ._.-.-|| 9234 9334) 93 -.... 923% Feb. 25) 9344 Feb. 9] 92 Jan. 11) 93% Jan. 29 
mi 4s -..-1952}A- | 2,000) __-- <27--| 91g 92 |.---. - saz] S198 Reb: 2 9184 Feb: 2) 9154 Feb. 2 oot jan: 23 
Jct & St Yd col g 58..1915|\3 - J ee «, Sew, gee: Pregl ” . on ee ee ee oe 
Pot Mt & M land et incomes 20154 - 9 “aK 8 5 ne Se Tau AMie TE tac us. be cheill atin nan diaktnks aiinnlen 
Marin “if ale | 71 Feb. 24) 745 Feb. 15| 71. Feb. 2477. Jan. 2 
Int Navi ution Let s f 5a_--199 F- A “35° 87 87 Feb. 20 ag” Web. 1 af. dea. 4 3516 Jan, 22 
N News Ship&D D 5s 1 1900) = 5 95 Sw sa--|-a5- Sedo Renae siapttivin Bor Se baep-pac Ne ye soe x2 elu 
Dock 60-year g 48___. ‘ 92 Feb. i i ‘ 
Providence Secur deb 43..1957,M.N EA an Bante I 2 me ee ae ee 
Provident Loan Soc g 4}48_1921|M - § Beart bees Gametyaine peod: : 
a ee ee ae cduadbilmedeltenn cue dana aie as ee cee 
ay B00 con, & oe-- testy - ; enw es 80 iz| “86 iz Fai" 56 seth eas: ME et & 4. ERNE NE oe 
> a -J| 20.000| 89 96 || 90 93 |..--. 89%! 80124 Web. 9690 Feb. 20) 80 Jan. &| 01 Jan. 27 
» ‘telegis and Telep i \%| 891% Feb. 26 90 Feb. 20); 89 Jan. 5| 91 Jan. 27 
col trust 4s_. o B:: 2A One Uw: Ole Teleco 92 Feb. 1) 92% Feb. 2)| 9154 Jan. 7| 92% Feb. 2 
Convertible 4s _.......1936.M-8 9434 Sale | 9234 Feb. 1 ts, Feb. 15 H+} Jan. 29 or6s Feb. 15 
-Inst lend < Sewhiah ane anancian= ah ieteerionune Guwailancaiic ais Se dak eae edbess 92% Jan. 27; 94 Jan. 5 
Commercial Cable 1st g 48.2397 ? Ml accent GE \npocelaesw a SuawslAmeee epee] cas dat te aa alae bo edesslne wasn paeslene ene 
Keystone Telephone Ist 52 1935\J - J Ss mgind “auwaal sco cu Ok dial die oc edt oe lcd. oo ce 
Me Tor lst sf 1 et “88°° 10077|"aaiZ Renn “2 Y eismadins Indian fact tide sea “3 le 
Pp yr ” . 
NY Nd Tel gon g 68_"--1020 m- tas PEED: SO Te... ee ee ee 
n ran ~ 98 Feb. 25/100 Feb. 14 98 Jan. 11)102 Jan. 20 
Fund & real est 4}4s g..1950/M-N| 6,000) 9434 __._-||_..-. 95 |----- 95 | 94 Feb. 26] 95% Feb. 10) 94 Feb. 26) 9634 Jan. 20 
Cony Ae oetien ‘Tel of 6s-1911/M -N Sas METH EH Se yee: 7Bl180* Feb. 17 
gu fund 40g 10843 - 3)... 2) oot 8 7 = “BN... 2722 00 Feb. 17|100 Feb. 177 95 Jan 00° ~Feb. 
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BONDS Int. Sales in Price about PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
° an. 

NY STOCK EXCHANGE | od. |Par value] 1909. Feb. 1 Feb. 27. Lowest. Highest. || Lowest. | ator 
Manufacturing & Indus Bonds. < ‘Bid. <Ask.\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | S m 
Allis-Chalmers ist Se..... 1936|)J - J.1,070, 82% Sale 81% Sale 80 Feb. 23) 83% Feb. 11) 80 Feb. 23) 83% Jan. 4 
yey. ma py ee ers org 263, 98 Sale 1 6] 98 Feb. 1] 99% Feb. 19)| 96 Jan. 2) 99% Feb. 19 
Am Cotton Oil d a aisig - F| 135, 96 98 97 971%4| 97. Feb. 4] 97% Feb. 23] 96 Jan 2} 97% Jan. 23 
Am Hide & L 1st sf g 6s..1919|M- S$ 50, 98%4 Sale 99 % Sale 98% Feb. 3/1 Feb. 9634 Jan. 11:100 Feb. 5&5 
‘Am Ice Securities "1925/A-0| 12; 675g 68 | 6534 67 | 68 Feb. 2| 69 Feb. 10] 67 Jan. 15| 69 Jan. 9 
pede mg! on Be yo ee ; 1, “905; 9056 977%| 95% Feb. 11] 95% Feb. 11)) 95% Feb. ats ge Jan. 19 

can Thread ist 4s... © 0 wpichanh O78 pwd Sek oseesl BETO seedistan tena svcd odlavnece doc oo di boom Up ela UG eh nis Wabbie 

Am Tobacco 40-year g 68..1944;A - 0 442, 107% Sale |10644 Sale |104% Feb. 6/107%4 Feb. 11/1044 Feb. 6107%% Jan. 4 
Sik pte diehear meade 1944;,A -O 9, 106% Sale |_._.. _....|106 Feb. 24/1065 Feb. 106 Feb. 24:107% Jan. 18 

GEE ce ddvavicndisotwa 1951\/F - A/1,681, 76% Sale | 75% Sale | 74 Feb. 6) 76% Feb. 74 Feb. 6) 78% Jan. 4 
RT METH 1951\F -A 2, benee 22---/L-.-. .....| 76% Feb. 19] 76% Feb. 76% Feb. 19| 76% Feb. 19 

Beth Steel lst ext sf5s....1926)J - J) 338, 3 79 1% Sale 77 Feb. 23) 83% Feb. 77 + Feb. 23) 85% Jan. 2 
Central Leather 20-yr g 58.1925)A - QO} 232, 98% Sale | 9844Sale | 98 Feb. 24) 99 Feb. 96% Jan. 12) 99 Jan. 28 
Consol Tobacco 50-yr g 48.1951/F - A 1F,000)i... GO Bi... 784! ee 75 Feb. 8] 75% Feb 75 Feb. 8) 77% Jan. 6 
Prod Ref gsf .--1931|M - N 3, 96 101% 94% 95%) 95 Feb. 18/100 Feb 95 Feb. 18100 Feb. 4 

$C conv ist g681927/A-0| 72/000 77 OMe -\..2.. 75 Feb. 26| 7734 Feb 73% Jan. 11| 78% Jan. 22 

Steel deb 5s _.....--- BGams-* 2) wccwew 100% ..... SECs Patan BS Wk caddie as ob kaki Jan. 12;:100% Jan. 14 

ll- ist gold 68.1935)J - J) -.-._- pee | Re tage aR re TERRES 1 EG ree erry ee 

In t Paper ist con g 68 1918|F - A 7, Ae mee ~NOS Skee 105 Feb. 2)106 Feb. 101 Jan. 13)106% Jan. 28 

Cons. conv s f gold 5s--.-- J-J 7,000) 88 Sale |j-.--. OO -leewad 88 87 Feb. 25) 88 Feb. 85 Jan. 2) 88% Jan. 27 
Int St Pump 10-yr deb 68..1913,J - J 44, 101 Eee -leaene 1024%|101% Feb. 18/102 Feb. 00 Jan. 9/102% Jan. 27 
Lackaw S ist conv 5s..1923/A - O 67, 96% 97 95% 98 95 Feb. 23) 98 Feb. 94 Jan. 9} 98 Feb. 20 
Nat Starch Mfg Co lst g6s.1920,.M-N;) --.--.-- 89% ..... REST SR Re, A PGE SS) Ge ERT Es ai RS ae 
NY Air Brake Ist conv 6s 1928|M-N 83,000)|170 118 jj-_---. SLB lesen k 1 109% Feb. 25)112 Feb. 109% Feb. 25)113% Jan. 7 
Repub I & S Ist & col tr 58 1934/A - O 88, 100% 101 99 14 Sale 98% Feb. 26)100% Feb. 984% Feb. 26)100% Feb. 4 
U S Teather sf deb g 63...1913 M-N 36, 103 1044/1044 105%)104% Feb. 4/105% Feb. 104% Feb. 4,105% Feb. 18 
U S Realty & Imp deb JI-4J 52,000)| 85 % ____-}}-.--- 89 3)... 88 88 Feb. 25) 89 Feb. 84% Jan. 8) 89% Jan. 26 
U S Rubber 10-yrcoll tr6s .1918|J - D| 323, 103% Sale |102% 103%}102% Feb. 24/1034 Feb. 02% Jan. 22)103% Jan. 28 
U S Steel Corp s f g 58 Apr.1963|M - N 4,143, 1035, Sale |103 Sale \102% Feb. 23/104% Feb. 02% Jan. 8)104% Jan. 14 

Registered -.....-. 1963;,M-N OO .- GD Bowwsn weotslesené ieaede 103 % Feb. 25)104%4 Feb. 2 Jan. 4/104% Jan. 15 
ieee GOOLE COG A me CLL SNS SE gg oa ee LN. ee eek 5) eS Bd doe Redes eekiee 

ist 15-year 5s_......-.- 1923\J - D| 827, 94% Sale | 9634 Sale | 94% Feb. 1] 97% Feb. 93% Jan. 8) 97% Feb. 15 
W pt Pe me Tht A 1931/3 - J} 161,000 93 9444) 92% Sale 92% Feb. 25) 9444 Feb. 90% Jan. 6| 95 Jan. 22 

Coal and Iron Bonds. 
Buff & Susq Is f 5s.....-.- 1932)J -D 10,000 98% 99 Oe  @iaa 98 Feb. 9} 99 Feb 98 Feb. 9} 99 Feb. 8 

)» “E ” Teepe eer 1926,M- 8 OS Be sie: 1 aR Tee De ae ee aed er ES eee 97 Jan. 9| 97% Jan. 9 
Ool Pusl & 1 Co gen s f 681943/F - A} ______ 97 9934|___.. Se eae aie eR ee 96 Jan. 4/100% Jan. 20 

Convertible deb gold 5s.1911;/F - A 30,000)}..... 87 M%jj__--- 87 SO. Senda 87 % Feb. 10) 87% Feb. 87 4% Feb. 10) 87% Feb. 10 

po gt gd pd pa ee) Ba eel & es RE tithe oo Be Sa Cdbdinki ws ob ocd ae L0lk od ete aad. <. 

Col Indus ist coll tr 5a gul934;F - A} 319,000) 73% ___-_-I|__-_- 76%) 7244 Sale 71 Feb. 25) 75% Feb. 71 Feb. 25| 77 Jan 8 
Kan &HC &C list gug5s.1951\J - jj ------|} 97  -__ uf} --. ~~~. FE ecb hg ie ee kee ck nk ee Cc SHS eee aoe 
ace Creek _ Ca Aa BGs © Fe cee. wl Se 64% _.__- BS Cae: Re! Te Ree aS Te 
Tenn C I & RR gen 5s_.-_.1951\j - J 15,000)}- . ..- 103 101 102%/101 103 |102%4 Feb. 9/103% Feb. 102 % Jan 8|103 % Feb. 18 

Birm Div Ist cons 6s_...1917|/J - J 8,000)}_.___ 109 106% Sale |1064% 1084%/106% Feb. 1/106% Feb. 106% Jan. 29:106% Jan. 29 

Tenn Div Ist g 6s__.Jan 1917/A - O 1,000)|_____ 109 {|)106% ___-- 106 % 106 %4)106% Feb. 17)106% Feb. 106% Jan. 18)106% Jan. 18 

Cah C M Co Ist gu g 6s_.1922)\J -D) _____- SSSR a. banca Ee = SO ee > cuadiadunin» be Yeshua le 110 Jan. 11/110 Jan. 11 

De BarC & 1 Cogug6s.1910F-A; —_____- | area _ eee Be 2 age Gs ds waderwid att aveces ae ucte ck abu we take 
Va Ir Coal & Coke Ist g 5s.1949'M- 8S 18,000! 94 98%" 9534 96% 95 96 96 Feb. 2} 96% Feb. 23! 95 Jan. 26' 96% Feb. 23 

@ On the basis of $5 tothe £ sterling. 6 On the basis of four marks toone dollar. c ist instalment paid. d Full paid. ss Option sales. 

y Coupon on. 2z Flat price. 








STOGKS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a smell way are noted by the letter a. 


Option sales are disregarded. 
















































STOCKS. SALES TO MCH.1. : PRICES§IN FEBRUARY. RANGE SINCE JAN. 
Price about 
Sales in Since |\January 2, 

N.Y.STOCK EXCHANGE.) Feb. Jan. 1. 1909. Feb. 1 Feb. 27 Lowest. Highest. Lowest. Highest. 
Par.| Shares. | Shares. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. 3 A Prices. 
Atchison Top & S Fe..100| 195,670) 353,724||100% Sale || 9934 Sale |10214 Sale | 9814 Feb. 24|1035 Feb. 17] 97% Jan. 13/1035 Feb. 17 
eats 00| 9,130 16,545)\1015% Sale ||10114 Sale |102%¢ Sale |101% Feb. 4/102% Feb. 27/100% Jan. 20/102% Feb. 27 
Atlan Coast Line RR-..100) 22,325 28,395)\11044 Sale ||10814 Sale {119 e |108% Feb. 1/122% Feb. 15 Oras Jan, 14:122% Feb. 15 
Baltimore & Ohio. -.100| 122,656) 316,156)|111 Sale 7108 Sale |107 Sale |103%4 Feb. 23|x11014 Feb.17/|103 % Feb. 2311124 Jan. 4 
Preferred .....-.-- 100| 2,144 3, 92 94 || 91 93 | 9214 93%] 92 Feb. 3] 9334 Feb. 16] 92° Feb. 3| 9334 Feb. 16 
Brooklyn Rap Transit-100 412,530} 928,160)} 6784 Sale || 6844 Sale | 71% Sale | 67% Feb. 23| 72% Feb. 67 Jan. 9| 72% Feb. 17 
uff Pitts....100} ___..- 1 75 98 OS We Vivkune cous cascs Geeta 90 Jan. 16 Jan. 16 
Preferred 100 29 [113 129 |------ ------|------ ------]]-------. ----|------ ------ 
in dO bbe 8 4) Soins OR Bonsus MP loosed WM TeSsece nese celss seco + erhembnab wt anartemeieenace 
Canadian 167 is Feb. 24/174 Feb 67% Feb. 24/178 Jan. 4 
64% Feb. 23; 65 Feb 6034 Jan. 11) 65% Jan. 2 
tral of New Jersey_1 215 Feb. 23/230 Feb #215 Feb, 23 Jan. 8 
& 0 61. Feb. 23| 68% Feb 55% Jan. 6) 68% Feb. 15 
& 257% Feb. 24| 65% Feb. 57% Feb. 24 70 Jan. 7 
71° Feb. 24 71° Feb. 1° Feb. 241 76% Jan. 8 
Ghic Buri & pniinen auphacto> seek kepial 10 Jan. 22}a@210 Jan. 22 
ast t “"6 Feb. 27| 8% Feb. 2” 6 Feb. 27| 113% Jan. “2 
Sebati tee et RTO At7s Sale 1S Sale | 8 Sale | © Feb. 97] 8M Feb. 60 Jan: 22| 6136 Jan. 20 
oh pestered 6 OM Teh 8 UH Pek: Gl ise He Ha tan: 

e . i . . 
Chic & St Paul__.100 141 Feb. 23\714834 Feb.161141 Feb. i151 Tan. 4 
Preferred 160 Feb. 25)164%4 Feb. 4160 Feb. 25/167 Jan. 25 
Instalment certificates _ - 141% Feb. 24147 Feb. 15/141 Feb. 147 Jan. 25 
15934 Feb 24/164 eb. 2 50 Feb. 165 Jan. 25 
ovPrefersed a2id* Feb. 20l0213° Feo, aanses’ Feb: Seesos an: 2 
, a: eb. 20} eb. an. 5 
Chic t Paul M weeee- nee---|------ ----- BS i Fan 136 eed 

jas te Sh rine Soto bs os dct stbien ae > Sen es an. . 
Ohic Term Trans RR_.100 4°” Feb. 7/4 Feb it 4 * 35 434 Jan, 25 
Chic ‘Calon, Traction 100 se Rage SEEM Thdih Reams OnedM su asnticad 
r Co certfs 514 Feb. 23) 634 Feb. 2 5% Jan. 13| 7 Jan. 4 
Pref do do 14% Feb. 26; 17% Feb. 2 3% en. 26] 18% Jan. 27 
Cley Cin Chic & St L_.100 29% Feb 2 79% Feb 1 68° Jan. 29 70% eb. 16 
Clev Lor & Wheeling. -1 i ties A wP se +6 pugles. asl pre: 3 
& Pitts guar____ ai75 Feb. 154175 Feb. iblai75 Feb. i5lai?s Feb. 18 
rado & Southern __100 5934 Feb. 241 67 Feb 57 Jan, * ty Ane is 
First ferred 80 Feb. 23) 85 Feb 70% Yan. 2| 85% Jan. 8 
Second preferred 76% Feb. 24) 8244 Feb 73% Jan. 2) 84% Jan. 7 

Ry & Light Nd idee Be Ra. Bispag O 

e Creek ral . bmbis an nip nal ne oneal deve GEES ake Le i ee Eee 
Delaware & Hudson ___ 168 Feb. 23/177 Feb. 3/1168 Feb. 33/182" Jan.” 4 
Del Lack & W: 535 Feb. 6/545 Feb. 31535 Feb. 6lz550 Jan. 4 
Denver & Rio Grande.100 40 Feb. 23) 48% Feb 375% Jan. 6) 48% Feb. 5 
jeferred | «=. 55----100 81% Feb. 1| 90 Feb 70 Jan. 6] 90. Feb. 10 
Ret Matons, god ioe 5. Sle anlaves. DCR mea. pibtalaueart iad Mite Nosnnbe 
pet South Zr Oe. -100| 1,216} —1,531/\"54 ~ “58i¢||-_ ~~~ ~~~ 7|"601% ~62%Z| "57°" Feb. "4 “934g Rebs al ba" "yage 4a) @B1E Fee Be 
“as ; . oe MIO 6034 6244) 57. Feb. 4| 6214 Feb. 20) 66 Jan. 30| 6214 Feb. 20 
Dekh doe ndesdis-ten 2,365|  29,930)} 1634 Sale || 1714 ~183{| 16 soles 15% Feb. 25 on" Feb: 3% ook 3 $74 Fe i8 
Preferred ........- 100} 2,805, _22,545]| 3134 Sale || 30° Sale | 2834 30 | 28° Feb. 23) 31% Feb. 28 Feb. 23) 3634 Jan. 15 
|” “BRN: oNNSnRMNS 100} 186,550} 547,560\| 3454 Sale || 30% Sale | 2734 Sale | 2534 Feb. 24| 325% Feb. 25% Feb. 241 34% Jan. 2 
Second rered--1gp) 100] 19/500] S980 “adne| Siac Sse | Sued asic] 32° Bob: 34) $353 Reb: 19] 40h Feb: 24) he dans 2 

. --< ’ ’ e€ . . 
* cpa “""272 --"559) eo 4 $0 : oe 80 os ‘ "85 Feb. 4 85 * meee | faced: seo 
Be ae eb. 4| 85 Feb. 4i| 85 . Feb. 4 
Great Northern, pref_.100| 99,165 0,445/|147%4 Sale ||141%4 Sale |14034 Sale |1365¢ Feb. 24|144% Feb. 1 oes Fon. 24 148% Jan. 4 
ore properties. ____ 23,325}  52,381/| 73 e || 71% Sale | 6734 Sale | 65% Feb. 23| 72% Feb. 1 aes Feb. 23} 74 Jan. 27 
@ Bay & W deb ctfs A-1000 idl” eee ee en ee eee ee ee 
¢ certificates B_1000 3 anti se 14 15 | 14 Sale |z14 Feb. 26/15 Feb. Siei4 Feb. 26117 Jan. 4 

















































































































MAR., 1909. | STOCKS—STOCK EXCHANGE RECORD. 33 
[om 
| 
STOCKS. SALES TO MCH.1. Birdos avout PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
CHANGE | Sales in Since Jan.2 .; 
NY STOCK EX Feb. ) Jan. 1. 1908. Feb. 1. Feb. 27. Lowest. Highest. Lowest. Highest. 
c ...100 ’ e ale 4 eb. eb. eb. an. 
evens Mant RY ~~ te 250 85 86 || 83% 86 | 80 84441 83% Feb. 5| 83% Feb. 9] 83% Feb. 5|.84 Jan. 25 
Val, iPM ‘& Co tects 100} = 700)|.__.- 104 ||103 Sale 103 106 |103° Feb. 1|103° Feb. 1/103 Jan. 41106 Jan. 12 
Hock 
pret. -100 600 91% 95 91 91 93 90 Feb. 25) 93 Feb. 16 90 Feb. 25) 93 Jan, 21 
ara re 100 24,320 a Sale pepsi ie YY Sale i. Sale |137 Feb. 23/7144 Feb.16/137 Feb. 23:149 Jan. 4 
ro line 4% 8 100} ---=---| --------|| U9 --..- | 99 --.--] OB .----|--~--- ~~~ ~~~) oe ne wl ne ww ee es 
retfs.100| 54,875 17% Sale 15% Sale | 1434 Sale | 13% Feb. 24) 16% Feb. 9)| 13% Feb. 24; 19 an. 6 
ay» Ngaraatses 100| 69,020 46% Sale | 41. Sale | 4034 Sale | 38. Feb. 24] 45° Feb. 11|| 38 Feb. 24) 49% Jan. 6 
lowa Central.......-- 100} 443,120 31% Sale 2934 Sale | 2844 Sale | 27. Feb. 24) 3234 Feb. 11)) 27. Feb. 24) 34% Jan. 18 
ihe te po wi > te 100 ,86. 56% Sale 56 Sale | 58 Sale | 55 Feb. 25) 61 Feb. 15) 544% Jan. 4) 61% Jan. 19 
Ken ry Mich receipts..100| ------ 52 55 51 55 50 OO: haan beau bled «os donna 534% Jan. 4 53% Jan. 7 
é& M tr ctfs, pref 8 74 76 74% 76 74 77 74% Feb. 2) 76 Feb. 5j]| 74% Feb. 2| 76 Feb. 5 
t Southern. 100} 80,595 40% Sale 40 Sale | 404%Sale | 37_ Feb. 23) 43. Feb. 5 37 _ Feb. 23) 43% Jan. 19 
bens e anaes 100 =. "2 was 71% aos 70% 7 67% 4 7" 72% L$ r 67% ze. _ a qn. S 
eokuk & {) 100 a eb. a eb. a eb. an. 
a Waa 3 a0 oe | 28 35 | 28, 8, eRe, eb: alone Hep. aa Pep. gainge Feb. 
Sid aapeeent ale eb. eb. eb. an. 
+ hichsas" 2,000 4 55 P. 52 ae 53 Feb. 23) 54 Feb. 16 48 Jan. 23) 54 Feb. 16 
Lake pore & 100} ------| --------|270 -..-. i270 ...--|270) -...-|------ ------|------_- ~~ -2-|------_- -----|-- 2 -5-_ +--+ ee 
"TRS 5 Sale 60 65 58 64 60 Feb. 20) 60 Fe 20); 59 Jan. 4 66% Jan, 19 
& Nashville.100 51,970 126% Sale ||12114 Sale |12914 Sale |1211%4 Feb. 1|130% Feb. 27/7121 Jan. 29)130% Feb. 27 
Manhattan Railway. ..100 765 153 Sale |a146 Sale {145 147%/145 Feb. 25/1481 Feb. 9/145 Feb. 25)15344 Jan. 4 
Metropolitan Strest...100 310 36 43 30 of . Mines nega 25% Feb. 26| 30 Feb. 15) 25% Feb. 26) 42 Jan. 5 
Mexican Central...-.-- TQ cme ess| ces cw aoi nnn asccc|le ino cee cco ween eee w cl cb wee a wem kus secs Sect a alln oebbe senccsttatbbe 6564s 
hi Co ctfs ot deposit . .-. 25,010 23% = ys roy 20% a 19% Feb. 23) 2234 Feb. 15) 19% Feb. 23) 25344 Jan. 4 
ase aw 00) ------ ee eee eee eer eee et oe ee eee 
Minneap sn Louis. ..100 8,645 55% Sale 55% Sale | 5434 Sale | 53 + Feb. 23 Has Ne i} 53 Feb. 23} 65 Jan. 8 
«leh, SSS 75 100 110 7 85 89 5 89% Feb. 26 89 16 F eb. 26) 8914 Feb. 26) 90 8 
MStP&SSteM —_...100 11,440 132% Sale |142 Sale |14044Sale |136 Feb. 26143 Feb. 1513244 Jan. 2)149% Jan. 8 
ae EN pea © 100 1,200 152 Sale |151 156 |150 Sale |147% Feb. 26/1544 Feb. 6/1474 Feb. 26159 Jan. 7 
Mo Kansas & Texas. _.100 166,210 42% Sale 41% Sale | 38% Sale | 35% Feb. 23) 43% Feb. 15]| 3544 Feb. 23) 44% Jan. 22 
Mehdi a ale we 100 2,415 3 73% Sale | 72 73 71 Feb. 23} 75 Feb 5| 71 Feb. 23) 75% Jan. 21 
Missouri Pacific ...... 100 ‘136, 747 67 % Sale 70 Sale | 67%Sale | 65 Feb. 24) 73% Feb. 65 Feb. 24; 72% Jan. 8 
tris & Essex._..._. oe ie Skins calls om = ai we wal 183 TSB [Sock 3s. iin aka cs Wises aetew Secs. hess i 5355 
ash Chatt & St Louis_100 50 118 125 |121 128 |122 180 |a@123% Feb. ro ry te” oo 0 122% 2 51125 Jan. 18 
Natof Mex, pref tr rects 100 1,250 ee en 4214 42 = 38 Feb. 2 38 Feb. 23) 44 - Feb. 8 
Second f tr rects_100 200 22 26 i eee se Se 2234 Feb. 18 39% Feb: 16 22% Feb. 16) 254% Jan. 4 
N Y Cent & Hud Riv_._100) { 137,776 127 Sale (126% Sale 12274 Sale 120% Feb. 24/129 Feb. 17||120% Feb. 24/132% Jan. 4 
N Y Chicago & St woset 7 2,650 ,550!| 5634 Sale || 49 52 50 =Feb. 23) 54% Feb. 16 50 Jan. 30| 57 Jan. 4 
First preferred __._. 100 100/103. 108 |102 110 $8 102 100 Feb. 20:100 Feb. 20/100 Feb. 20/100 Feb. 20 
Second aed 4 00 100 1,000)| 84 88 || 80 87 73 80 86 Feb. 3) 87 Feb. 4 84 Jan. 5/] 87 =Feb. 4 
NYNH R Hartford _.100 2,541 9,543/162 Sale §157%Sale 1158 Sale |157% Feb. 24:160% Feb. 18/157% Feb. 2416334 Jan. 8 
N Y Ontario & West__100 51,595 168,175} 47 Sale | 4634 Sale | 444% Sale | 42% Feb. 24) 4814 Feb 42144 Feb. 24) 4944 Jan. 4 
Norfolk & Western _._.100 64,710 204,385]; 86 Sale are Sale 87 88 8484 Feb. 24; 92 Feb 841% =e. 6 933% Jan. 20 
Pref (adjustment) _.100) ------ 00)| 85 8834) OO ha ond ER A. Oca Bas cs Ga 8534 J 28) 88 an. 20 
Northern Pacific. .____ 100} 136,813 295,361 14344 Sale 11373 4Sale |137 Sale |13334 Feb. 24/141 % Feb. 17)|133% Feb. 24/1434 Jan. 2 
Subscription receipts _ _- 687 8,270) 14234 Sale | 137 re Oe See 137 Feb. 1)1387% Feb. 2/137 Feb. 1/142% Jan. 2 
Pacific Coast Co___._- 1 200 900)| 85 86 | 80 Sale | 78 80 80 Feb. 1} 80 Feb. 16) 80 Jan. 13) 83 Jan. 7 
preferred __._. = bicnsel sbbtincou 190 100 | 90 100 OP BE. demccan- peegletodvad Penbac ene Dobbins. 2665 ealean 
Secoad peoferred 100 cececiapiie go ae ee \FS5 95 || 78 90 78 OD | hb weg a dd be phage Ani 6 eRe os oe bbe Ge wa osu 
Ivania ........ 50} 132,100 605,305 132% Sale 131 Sale |1285¢ Sale (126% Feb. 23)132% Feb. 15)126% Feb. 23/135 Jan. 4 
Peoria & Eastern. ___- 100 224) 224) 25 28 | 2434 Sale 8 23 44 Feb. 18) 2434 Feb. 1]| 23% Feb. 18) 243% Feb. 1 
d Transi BE’ evecad TPresses: BS Sk De dis lawn os abosvlone od hk Seebes S00. GREisin ok, cael 2 Jan. 6) 534% Jan. 7 
Pitts Cin Chic & St L_.160 14,650 38,540)| 87 88 | “$i Sale | 90 Sale (78714 Feb. 23) 94 Feb. 86% Jan 5} 94 Feb. 4 
Preferred ........_- 100 1 50/1104 109 104 110 |106 110 (|104 # £=¥Feb. 10)104 # Feb. 10 W104 Feb. 10 108% Jan. 28 
Pitts Ft Securities, Ser Ai LI: Wiuaed 1290/1743 .....||174 ----- M7636 6 2). oh be inc pees a174}4Jan. 29\¢174% Jan, 22 
RR Securi A.1000 # ,130)) 89 88 91 90% 90 Feb. 5) 91 15)a88 4% Jan. 22} 91 F 15 
Company.... 50/1,595,600| 3,493,030)143 Sale erg 34 Sale {121% Sale {118 Feb. 23)134% Feb. 15/118 Feb. 23/1443 Jan. 4 
preferred _____ 50} - 1,130 980} 90 93 Sale | 8834 90 90 fe 26) 924% Feb. 16) 90 Feb. 26) 93 Jan. 5 
Second preferred.... 50) - 1,700 94 95 o1 Sale | 88 94 90 Feb. 1) 91 1 90 Feb. 1; 93% Jan. 5 
Rock Island Co....._. 100; - 63,410 25 Sale 24 Sale | 2344 Sale | 20% Feb. 24) 25% Feb. 15]; 20% Feb. 24) 26% Jan. 8 
EEE 100 147. 775 61% Sale 61%% Sale | 61% Sale 57% Feb. 24, 654% Feb 9}, 5754 Feb. 24) 65144 Feb. 9 
Rome Watert’n &Ogd.100) ---_--- 124% _____ i ae ae BOE 3467.51. 45006 6 2)1 22 
Rutland, preferred....100| ------ SE | SR Re nn a a i ele 
St Joseph ee neces)... . Bissace acaws D. chinn cd neh bulla cakGbnGbihess-caeete 15 
Second y gry GURNEE? baceddl. (<5) Isc 2 ass ah cidnn oon ode nlonneeetesl dacen De. 6un 15 
St L&S F, Ist pref____100 900 67 70 67 68 66. 70 68 Feb. - 16 
Second oor referred __ ..100 7,230 42 Sale 39% Sale | 374%4Sale | 36 Feb. 2 
“os stk trctfs_.100) --_._- ae a eee Be ae Re ee ae Re Oe OS Cane RS 
New 4%, stock tretfs.| -_.__- | 64 67 60 65 60 et EAS ee 4 
St Louis Southwest. 100 7,115 23% 24 21 23 22 4 Sale 20 % Feb. 6 
“rs 4,375 54 Sale 50% Sale | 51 Sale | 50 Feb. 4 
Southern Pacific Co._.100) 521,165 B121 Sale |11744Sale |117_ Sale [114% Feb. 22 
wseeariods é 122% Sale 120% Sale {12044 121 /|118% Feb. 27 
Southern vot tr ctfs_k_100 i i} 27. Sale || 25 Sale | 2434 Sale | 22 Feb. 2 
do do..100 34,140 62 % Sale 61 Sale | 62 Sale | 60 Feb. 15 
M &O stock trustcerts.| ......|  100/|..__. .__.. 80 86 | 80 86 j_---.. 18 
Central........100)  _____. urges EF ae pees SB. AGS. lead. FS COCR As GLE. 500) aula 0 Loot te 
atbbccsht Ml a..ad. TO: 2460-8 FO. 2k FO ck mon ota an Gide UO elinest Seen es cdee. pide $0166 euce: 
a SHEE 128,460) 3634 Sale || 3334 Sale | 3144Sale | 30_ Feb. 6 
venue (ii-¥)- #5. 100 30,470) 89 Sale || 39 Sale | 3734Sale | 35% Feb. 18 
Toledo 1 i ‘nse ott 47: 90M 17 «9096-17. | SO Waseca oe. s Mindeh, btlostu) mosis its 
ee lode St Lau es 5-100 500 15 12 Sale | 11 13 | 11% Feb 2 
= 14'300 7132 Sale 67% Sale | 6744 Sale 64% Feb “ 
FBG RE fi a le le ; 4 
Twin cin Rapid Tran. “100 7,295 4 MiG Sic. Gas. 105 % Sale 15 
becbeeedGhe  jaradha 120 1 bane ebnoelscced eben Didededicc ch Geteines et eee pe 
Union Pacific _...... - 100} 1,274,060) 184% Sale |1761%%4 Sale |177% Sale [172% Feh 2 
TRC € 100)... 7,413) DI]. 95 Y%}| 95% Sale 6 Sale | 045¢ Feb 8 
Unit Rys Inv of S F_..100) . 1,250 36 34 Sale | 30% 33 Feb 4 
AER RE: 5 100} - 1,300 55 57% oor 55 5034 Sale | 50% Feb. 7 
Wabash .._.......... 100} - 19,205 19% Sale || 18}¢Sale | 174Sale | 15 Feb. 2 
letkasaisaly 100) 142,150 50 Sale || 47% Sale | 444Sale | 41: Feb. 8 
Ww Ne Lake iris. 190) | °4'439 a1, Sele || Osccelc | 8 t0 | seit ren: ; 
om . , 12 
First t pee a dss . 4,045 24 4 25 2234 Sale | 214 Sale Feb 8 
Second preferred....100} . 2.200 13 14 11 13%} 10 12 | 10% Feb. 8 
Wisconsin Central _...100) . 53,660 38 & Sale a or ao 38 ~ 7 =~ 27 
de da nid'c f e e 
Industria: & Miscellaneous oli ’ od 
ams Express. -_-__. 200 187 200 ||187 200 |191 200 [190 Feb. 23 
Alice Mining. ........ 25 See = 2° Gee ce Te i aati $2 Feb 15 
eevee 100 5,915 15% get 1434 Sale | 13 13 44). 1234 Feb 27 
bite oid bw wha’ 100 9,725 50 = Sal 41 Sale | 38 Feb 2 
Amalgamated Copper _100) 834,513 84 % Sale 7354 Sale | 68% Sale | 65 Feb 2 
Amer Agricul Chem. .- 9,375 Sale || 3734 Sale | 35% 36 %4 35 Feb % J 23 
Shatie a whhGly 96 96 34 Sale 99 96 34 Feb BS 
amoriesn Beet seen... 17,825 22% Sale 22 74 yh 23% wy = 33 ey 26% J. 25 
ferred_....-....100) __/___ 76 82 e - 11 
American Can........ pe 13,950 8,430] 9 Sale 844Sale | 8 _ Sale 7% Feb. 23 és a 
Preferred .......... 100} 30,081 45,481|| 73% Sale || 733¢Sale | 73}¢Sale | 71% Feb. 23) 7744 Feb. 2] 71% Feb. 23) 77% Feb. 2 
Amer Car & Foundry..100} 105,965) 166,890] 50% Sale || 4834 Sale | 4734 Sale | 4414 Feb. 24| 5114 Feb. 15|| 4414 Feb. 24] 51 6 Feb. 15 
pic silaly'si olds 7 6,888) 110 Sale 110 Sale i= 110% 107 34 Feb. 23)1115¢ Feb. 9/1074 Feb. 23/11154 Feb. 9 
= Cotton Gil-7100 64,460 230,820 43 Sale ‘i ij pete 52% ios $338 Aes Bets: = i so%s 1. s 56 ay 4 
Seaecownce 3 96! e eb. e g an 103 1 
Amer Dist poneraph . 100 thi US oe 39 20 39 20 Be Mose. s Lede tine wed ts daee ane ee ob mA, fie a 
American Express. ..100 287 682)a208%Sale 205 210 |200 208 (|a205 Feb. 5 nt Feb. 18/a205 Feb. 5/210 Jan. 8 
Amer Hide & Testis. 100 2,825 12,525] 7% Sale 7% Sale 6 7 6% Feb. 25} 734 Feb. 1/]| 6% Feb. 25 Jan, 21 
Preferred .......... 100} 13,065 52,771|| 36% Sale || 4044 Sale | 38_ Sale | 34 Feb. 24 Feb. 15/| 34. Feb. 24) 428 Jan. 23 
Amer Ice Securities...100) 19,685 54,226)| 23% Sale 21 21 2344 Sale | 21. Feb. 24 Feb. 27 Ht % Jan. 8| 24% Jan. 18 
can .---100 4,620 13,370) 13 14%|| 13% 14 13% Sale | 12 Feb. 25) 15 Feb. Feb. 25) 16 Jan. 25 
hita oidi does wes oi 7,410 12,510/| 28 34 31% Sale | 29 32 2934 Feb. 24 i 29 Jan. 12) 35% Feb. 65 
American Locomotive.100| 44,170 75,115|| 57% Sale || 5534 Sale | 513¢Sale | 49 Fe 15/| 49 Feb. 23 Jan. 7 
ad wliid eh ae ipeibd 2,105 3,375/1114 Sale {110 112 j|110 111 {109% Feb SES eb. 17) aces bas 24/114 Jan. 2 
American Malt Corp...100| 10,044 11,484) 6 7 7% Sale 7 S 7 Feb. b. Jan. 7} 9% Feb. 3 
spi iid genomes i 11,712 13'322° 42 44 47 Sale ‘ 47 Sale § 47 Ae 4s 53 % Feb. 3 43 Jan. 7' 53% Feb. 3 
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STOCKS. SALESTO MCH.1. PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
N.Y.STOCK EXCHANGE | Salesin Since Jan. 2 
Feb. Jan. 1. 1 Feb. 1. Feb. 27. Lowest. Highest. Lowest. Highest. 
Shares. . ||Bid. Ask.|Bid. Ask.|Bid. A Si . | Sale Prices. Sale Trees. . 
gnepte pe? 10,774 20, 803% Sale || 82% _.... 82 83%| 82% Feb. 1| 865% Feb. 15) 80 Jan. 4) 8638 Feb. 15 
»435| 1,195,360) 8334 Sale || 8214 _____ a:  -eene 77% Feb. 24) 88% Feb. 15)| 77% Feb. 24) 89% Jan. 8 
ar epee 20,625 46, Ol Sale ||101 44 ---2-]1021%4 ----2|101°° Feb. 23/10514 Feb. 15/|101° Jan. 2/1053 Feb. 15 
American Snuff. _....-. 190 a oa cat BOO. ckiindledgswa was coaksdahes peeheulsdadbn, sands Cade 
Lasivneup ss 100 20 90 97%)|_.... .....| 90 97 |a97 Feb. 11/a97 Feb. 11/\a97_ Feb. 11)@97 Feb. 11 
Amer Steel Foundries.100) _ 1,137 3,412)| 3834 3934) 36 37 | 35 3534) 34% Feb. 24| 3644 Feb. 19) 34% Feb. 24) 39 Jan. 4 
iS -100| 12,670 ,537/|131 Sale ||128% ____- 2034 ..... 26% Feb. 24/133 Feb. 16/126% Feb. 24134 Jan. 22 
ty Re 100 47. 578/129 130 ||125 130 |128° 130 |129° Feb. 24/129% Feb. 8/129 Feb. 24/120% Feb. 8 
Amer Teleg & Cable-..100 1 320|| 77 80 76 80 | 76 #£«80 | 75 Feb. 24\a78 Feb. 10) 75 Feb. 24/a78 Feb. 10 
Amer Teleph -100} 34,130 63,442)|12714 Sale ||125%% ___-- 128% ..... 125 Feb. 1|129% Feb. 16/125 Feb. 1/12934 Feb. 16 
Amer Tob new pret_100 3,6 8,678) 93 94 |la92 _.... 91 91 54| 90% Feb. 24| 92 Feb. 2) 9044 Feb. 24, 94 Jan. 4 
American Woolen .-... 6,725 11,925), 29% Sale || 2814 _____ 27% 28 | 26 Feb. 4| 29% Feb. 18) 26 Feb. 4) 31 Jan. 7 
Preferred - .......-.- 3,3 5, 95 Sale || 94% ....- a eee 94% Feb. 1; 97% Feb. 17) 93% Jan. 6 Hh} Feb. 17 
Anaconda Copper... .. 52,065) 102,070/\$50%4 Sale ||$4314 ____- $40 3% ..... $37 % Feb. 26/$46% Feb. 10/$3734 Feb. 26/$50% Jan. 2 
Assoc Merch Tet st pref. -190 250 Mi ekdhe «ktie Ms weaned Ie * -cmeon 106 Feb. 17|106% Feb. 26106 Feb. 17/1064 Feb. 26 
PTS RN 1,100 1,100)|..... ---..|| 94  .....]102 -....|1014%4 Feb. 17|104% Feb. 19/101 44 Feb. 17/104}4 Feb. 19 
ra. as Mining--.... 7,669 15,069)| $3 $3% ....- zee Feb. 1] $3% Feb. 2) $2% Jan. 29) $34 Jan. 4 
hem Steel Corp.100 3,600 12,720|| 24% Sale || 24% ___.. 22 23 | 20% Feb. 23) 25% Feb. 2)| 20% Feb. 23) 264 Jan. 25 
nedhinennt 1 1,160 3,560|| 50-553 52 | 47 50 | 47 Feb. 24| 53. Feb. 16) 47 Feb. 24) 54 Jan. 8 
Brooklyn Union Gas-_.100 1,150 1,650)147 148 {118  ___.. 2214125 (118 Feb. 1/125 Feb. 16/118 Jan. 28/130 Jan. 8 
runswick Dock & C 1.100 1,900 7,970) 16 Sale | 12% 14%) 12% 14 | 14% Feb. 8] 15% Feb. 17/| 13_ Jan. 13 18 Jan, 2 
iy Sa pee 100 6,493 11,403) 23% Sale || 31° _.... 29% ...-- 227. Feb. 23) 33% Feb. 4|| 23% Jan. 2 Feb. 4 
Central Leather ....-.- 26,265 83,365) 32 Sale || 30  .... S996 ..2.. 27% Feb. 23) 32 Feb. 11/| 27% Feb. 23| 33. J 4 
Preferred _.......-- 00 905 .715/|1014%4 Sale ||101% ___-- 8S Seg 101° Feb. 24|103% Feb. 27)100% Jan. 13|103% Feb. 27 
Cent & So Amer Teleg-100 335 5\|1 1 100 108 |106 110 {105 Feb. 10\108 Feb. 11)\@105 Jan. 15\@108 Jan. 28 
‘Colorado Fuel & Iron..100} 72,980) 298,865)) 4034 Sale || 3914 ___-- ee 29 Feb. 23) 40% Feb. 15] 29 Feb. 23) 454 Jan. 7 
PRETO zee 1 56 38675 On.. VO.) GB: WO lbiibe See ons chedae Ea: 2 ee an 
Gol & igh Coal f troaloe 8,650 28,975|| 253¢ Sale || 25% ..-_-- GONE ois 21% Feb. 23| 25% Feb. 3/| 213% Feb. 23) 28 Jan, 11 
hips bids ims 9,000 WEE sbduc oadac WO. Usaplckaaa oboe 25c. Feb. 19] 30c. Feb. 1) 24c. Jan. 13) 30c. Jan. 21 
ni en a alitied $8,000 . Se SE RES Ree” Sere Fe 1 i Pe. 3| 16 Jan. 20) 20% Feb. 3 
cont daved Gas N Y¥.100} 89,830) 429,049/16434 Sale ||1203{ ____- 126% ..... 114% Feb. 4/7127 4% Feb.26|114% Feb. 4|165% Jan. 4 
Consolidation Coal_...100) -----.| ------ , ee Tree me Wotee 85 OR da aid one ach Cica pwebeeo oddtnienceacinédaeeds 
Corn Products Refin-.100| 44,835) 147,435|| 17% Sale || 18% ____- | | ee 16% Feb. 24) 19% Feb. 11|| 16% Feb. 24) 20% Jan. 27 
Preferred __......-- 100 6,276 19,616) 72 74%|| 74 76 | 73% 75%) 73% Feb.24| 76% Feb. 16| 73% Feb. 24) 76% Feb. 16 
= DE «= -==-~ 100 400) 45 50 44 48 | 45 46 Feb. 4/ 46% Feb. 23 Jan. 5| 4634 Feb. 23 
RE. BERCEEccceee se Sees eee ewellacescn eescollecccn coccclecccn comeeloscces emcees clesecce aceesel|icceces soccesl|oose+e seseoe 
» Corp..100} 15,520 58,805|| 37144 Sale || 3614 _.--- 34% ...-- 32% Feb. 23) 38 Feb. 2\| 324% Feb. 23) 40% Jan. 21 
Federal Min & Smelt __100 110 512!| 70% 80 |/..... OO Sukie 70 | 60 Feb. 23) 60 Feb. 23) 60 Feb. 23) 7144 Jan. 28 
Preferred _-_--.---- 1 600 1,101) 81 Sale || 80 834 76% 83 | 80 Feb. 24) 83. Feb. 11) 80 Feb. 24) 84 Jan. 15 
Federal | ee ae Peeks eee din. cksebinacas seballiddunce cuetdblosacace chauncnualiibi¢ asbiea heathen 
Preferred -..-..-..-- 100) ---.-- Sd °C Bisien pubebebbbe bennelntigcee aduségluee cod needs a90 Jan. 25)a90 Jan. 25 
General Chemical -- - -- 100 700 1,000) 60 65 61 65 | 65% 75 | 65 Feb. 2) 65 Feb. 4/| 61 Jan. 21); 65 Feb. 4 
<< ee aa 100 560 690/ 98 100 |100 102 |100 1 100 4 Feb 3/4102 Feb. 2) 98%Jan. 6/a102 Feb. 2 
Electric____-_- 14,854 30,727)|157 159 {1152  -.-.. eo 150% Feb. 23)1 Feb. 15/150 Feb. 23)158 Jan. 4 
Grant anby Cons 8 &'P-1 100 510 1,320/109 Sale || 98 101 | 91 95 | 96 Feb. 23 101 % Feb 19) 96 Feb. 23110 Jan. 4 
Homestake Mining .-..1 100 142 289) 88 94 | 88 93 | 90 93 |a90 Feb. 9) 9234 Feb. 25\a87 Jan. 12) 9234 Feb. 25 
fm Silver Mining... 25 300 Dike docndhadehs .VecwekGau eon 70c. Feb. 5) 70c. F 5|| 70c. Feb. 5) 70c. Feb. 5 
li-Rand _...... Dt: bihkkngl .. sagaes gent: ar vees 7 UES RR ee iN tegeR I ohiiadste.. «sos ietieieiaialaliiie aii om 
_. Sager i webossl: > sanebs OT: dash ine I A hs ilies ndaiheai Oe ai bdimius | Recaps epee feraten 
Coternst Harvester _...100 5,150 8,450|| 6534 Sale | 62 63344) 66  -..-- 62% Feb. 66 Feb. 11) 62 Jan. 30| 66 Feb. 11 
a aitaladian 14,800 22,030/)110 Sale {110% .....|111 ---.- 2110 % Feb.23|11244 Feb. 1110914 Jan. 16|112%4 Feb. 11 
Int Mer Mar stk tr cits. 100 7,170 ’ 9 Sale BM wks 7% 7% 7 Feb. 25} 83% Feb. 3) 7 Feb. 25) 9 Jan. 2 
Be ea Whe a 13,375 71,875)| 26% Sale || 24144 -....| 23. _.._.| 21 Feb. 23} 26 Feb. 15 21 Feb. 23) 27% Jan. 2 
Gnternational Paper --- 100 ,112 6,912) 12 13 7’ peas 10% 114%/ 10_ Feb. 25| 12 Feb. 15) 10 Feb. 25) 124 Jan. 4 
Preferred __........ 3,879 5,079|/| 56 57 55% .---- G50 cues 50% Feb. 25) 56% Feb. 15) 50% Feb. 25) 563% Jan. 4 
International Power ..100) --.--.-- a. ee Liesen ssdanbinatial Met. Laine soa abiak siden | 30. Jan. 20) 30 Jan, 21 
Internat Steam Pump.100} 12,840 71,730)/| 40 Sale || 38% ..--- OBU6 cck.s 33% Feb. 25| 3914 Feb. 15| 334% Feb. 25) 4234 Jan. 2 
Preferred _-_..-....-.- 100 6,432 25,292)| 8444 Sale || 82 8414 8334 ___-- 821% Feb. 25) 85 Feb. 15/7824 Jan. 30) 863% Jan. 4 
{ron Silver ——e et he eee pbs A Ges Ws done co ocavoblnwin mises |<HdGbe <vcstisloccbne peehontlosdithn waensstaenee keane 
e Gas, pref____- SES eh eal” Aclrele oe: ee 2 Oe: 200 Pa SON lesidinaidenchidnncdne paomcsiaslen asnanslenseealines 
Macka nF ---100 2,955 7,355|| 76 77 Sib, eee 72 75 | 70. Feb. 24) 74 Feb. 17) 70 Jan. 21; 76 Jan. 4 
I sien op: ins cit 2,035 4,945|| 6834 705%|| 70 71 | 70 #=71 | 70% Feb. 24| 72 Feb. 16] 69%4 Jan. 9) 72 Feb. 16 
se eietian Beach Go_ 21 piesa RS iia ele BO Ot ee ea dne oninsien cin aodeabinl 2% Jan. 13} 2% Jan. 13 
Maryland Coal, pref-..100) -.-...| ---.-- _ eae  Salpaer - Ree gee oY Se Se eS Din dete awn sili MARE ath oe 
Na Biscuit _..__- 2,650 25,909), 9614 Sale ||1031% ._.-- a ait 9914 Feb. 24104% Feb. 2) 9644 Jan. 2/1085 Jan. 16 
Preferred __-.---.-- 855 2,295/|117% 120 (118% .---- 118 1 11954 Feb. 24/7121 Feb. 15/1184 Jan. 11|z121 Feb. 15 
Nat Enamel & Stamp-_100 1,450 11,610)| 145% Sale || 14% ___-- SONG ic: x 125 Feb. 24) 14% Feb. 1)| 125 Feb. 24) 15% Jan. 27 
ferred _......... 100 450 7 82 90 | 82 86 | 81 83 | 82 Feb. 3| 82% Feb. 24) 82 Jan. 5) 85 Jan. 21 
National Lead -------- 100} 53,415) 101,965] 77% Sale || 77% ----- 7336 2 3.. 711% Feb. 25| 80% Feb. 15] 71% Feb. 25) 813% Jan. 22 
RES 100 1,9 ,850)|10534 107 ||1073%4 .....|104 107 (107344 Feb. 1/109%% Feb. 2/1055 Jan. 4/109% Feb. 2 
New Central Coal_---- Estee oe SE er Bee a. Re ee ares: ieee 45% Jan. 15) 45% Jan. 15 
Newhouse Mines &S.. 10) 20,275 36,700|| $6 Sale || $5% ----- $454 .._-- $4% Feb. 25) $5%% Feb. 1) $4% Feb. 25) $6 Jan. 2 
New York Air Brake. .100 3,385 9,625|/| 87 93 oe. tthe 82 86 | 80 Feb. 23) 88 Feb. 10) 80 eb. 23 93 jan. s 
New York Dock------ 300 300)|..... 34 30% ..--- 32 35 | 30 Feb. 1] 34 Feb. 19] 30 Feb. 1 eb. 19 
1 RY 100 144 575||_.... 80 || 75  ....| 78 80 | 75% Feb. 3/a77% Feb. 25) 75 Jan 19|a77 34 Feb. 25 
NY&NJ Telephone_-_100 1,285 1,849)112 116 {114  .-.- 12436 ciisca 113% Feb. 6/115 Feb. 15)a113 Jan. 7\@115 Jan. 22 
No Amer Co new stock _ 100 9,200 45,500}| 74 Sale || 80% ----- 79 80 78 Feb. 23) 81% Feb. 3 3 Jan. 13) 8444 Jan. 27 
Ontario Silver Mining_100 125 9,260; 3% 4 4 4% 4 4% 4% Feb. 4| 4% Feb. 4 Jan, 12) 5% Jan.: 16 
Pacific Mail SS_---.-- 1 11,560 22,130) 36 Sale || 29% ____- O54... 29% Feb. 24) 34 Feb. 17 29% Feb. 24) 36% Jan. 14 
People’s Gas L & Coke_100) 140,752) 211,772/'105 Sale ||107% .---. 110% -...- 107. Feb. 1/114 Feb. 1510134 Jan. 13/114 Feb. 15 
Pittsburgh Coal of N J.100 1,000}| 1234 13%4/| 12% __.-- 10. 12 | 10% Feb. 25) 12% Feb. 1) 10% Feb. 25, 13 Jan. 7 
ferred _.......-.. 100 1,057| 48 +450 || 43 44 | 40% 45 | 40 Feb. 25) 40% Feb. 26) Feb. 25) 47% Jan. 19 
Pressed Steel Car_..-- 100} 17,495 26,620), 43 44 Sees’ eee 3034 Feb. 23) 42% Feb. 4) 3044 Feb. 23) 43% Jan. 
Jubbacese 100 , 3,104/101% 103 11014103 | 95 97 | 96 Feb. 26/103 Feb. 2) 96 Feb. 26103 Feb. 2 
Company ----100 2,607 4,001/168 173 ||167. 170 |169 172 |170 Feb. 2\171% Feb. 19/169 Jan. 30/172 Jan. 19 
Quicksilver .---100 3,625 29,550 % «(1 Bee acca 2% 26) 2 Feb. 16) 3% Feb. 3/| 1% Jan. 4| 4% Jan. 18 
Ee ahs 100 200 3, 1 4 5 5 4 5 3% Feb. 11) 5 Feb. 2) 3% Feb. 11; 6% Jan. 16 
Railway Steel Spring _.100 6,200 14,910)| 48% Sale || 45% _---- 41 4314) 3916 Feb. 24) 47%{ Feb. 3|| 39% Feb. 24| 48% Jan. 2 
OBR ats IRATE, 3,335 ,463/|102. 102%4||101. _....| 99 101 | 97% Feb. 24101 Feb. 1/| 97% Feb. 24/103 Jan. 9 
Republic Iron & Steel. 190 18,295 37,380|| 25% Sale || 24  _...- 1934 ieinck 165% Feb. 23) 2434 Feb. 15) 1654 Feb. 23) 26% Jan. 8 
i ababenian 17,705 27,705)| 85% 86 85 _....| 72% .....| 67% Feb. 24) 86 Feb. 11|| 67% Feb. 24 Jan, 22 
ete ett 800 910/100 109 {105 -..../...2. 1114106 Feb. 10/110 Feb. 23/a10i Jan. 61110 Feb. 23 
Gears Hoop d Steel 1.100 25,705 35,065)| 764% 78 > . whoek er ae 68 Feb. 23} 814% Feb. 9268 Feb. 23) 81% Feb. 9 
Se miheols 465 665/109 .....||10934110 |1074%% 109%4|107% Feb. 20/111 Feb. 10/1073 Feb. 20)111. Feb. 10 
Standard Mining -..-.--- , ||: SRE Canad | Seppe eat igma ss FE eS ee $134 Feb. 8) $134 Feb. 8] $134 Feb. 8) $13 Feb. 8 
pper Co_. 36,120} 102,925)\$45%{ Sale ||$384 ___-- $37 4 -.--- $3434 Feb. 26/$41 54 Feb. 15)|$3434 Feb. 26/$49 Jan. 4 
Pac Land Trust_100 200 2,3 83 84%) 80 85 | 79% 84 Feb. 23} 80% Feb. 23) 804% Feb. 23) 85% Jan. 19 
Union Bag & Paper_..100 4,300 21,300) 8% 9%) 10° 11 3094 cises 9% Feb. 24, 11% Feb. 3) 9% Feb. 24) 11% Jan. 12 
ferred........-. 100 1,174 3,155|| 64 66 67 70 | 62% 68 | 67_ Feb. 23) 6934 Feb. 4 Jan. 8] 6934 Jan. 22 
United Cigar Mfrs, pf__100 620 1,375|| 97 98 98 102 |10014104 |100% Feb. 10/102% Feb. 24 Jan. 11/102% Feb. 24 
USCast Iron Pipe & F.100 2,893 11,808) 29% 30 OF 36 wath 25 2534) 24% Feb. 24) 29% Feb. 4] 24% Feb. 24) 30% Jan. 9 
Le bee sass 100 968 3,494/| 74 75 72 75% 70 $73 | 73 #£4¥Feb. 20) 75% Feb. 18) 73° Feb. 20| 77 Jan. 8 
U § Express._._.-.-.- 100 488 588/| 80 90 76 87 | 80 £85 | 82 Feb. 10) 84 Feb. 17/ 82 Feb. 10/85 Jan. 21 
U S Leather_.......- | Reig: Beeps em ae 18 laseed OD 5 levigdd dé donne glocbsod spiediel- oes, etic hs Sued node we 
Preferred _......--.- 100 1,550 1,950)|112 119 |\114 118 |125  .... 117 Feb. 11/125 Feb. 27/117 Feb. 11/125 Feb. 27 
0 S Realty & Improv.100 3,020 28,770|| 6034 6234|| 6734 ___-- 6644 ...-- 64 Feb. 23) 6834 Feb. 3] 60 Jan. 6\271% Jan. 26 
U S Reduc & Refining.100) __— __ 9% 13%)||----- 13 ea eer Syoewke se sae 12% Jan. 16) 13% Jan. 7 
I thes anata 100 100 700 36 ae Se 32 | 24 382 | 24 Feb. 24) 24 Feb. 24/ 24 Feb. 24] 32° Jan. 19 
U S Rubber. ..._...-- 100 5,000 14,840 344 Sale || 32% ...-.. 2034...... 27 Feb. 24) 324% Feb. 1] 27. Feb. 24) 34% Jan. 2 
First preferred _--.-. 100 7,823 27 ,786)||106 34 Sale 103% _..-. 103% ...-. 100 Feb. 24/104 Feb. 17) 98 Jan. 29/107 Jan. 11 
Second preferred -__ ..1 6 2,4 71 68 70 |a65% .---- 67% Feb. 25| 69% Feb. 8] 67% Feb. 25| 738% Jan. 5 
United States Steel... .100)1,738, 761| 3,132,979) 535% Sale 515%... S496 otide 41% Feb. 23) 534% Feb. 3)| 4114 Feb. 23) 55% Jan. 22 
Pi TS EE 1,865 59,277/113 Sale 114  _....|110  -....|7107 Feb. 23/115 Feb. 22107 Feb. 23/115 Jan. 22 
Utah Copper Sih tiled *93'700 37,345)|$47 Sale |$41  ..... $41 1% ...-- 39% Feb. 26$45 Feb. 15/$39% Feb. 26/§47% Jan. 4 
¥Va.-Carolina Chemical _ 100 34,500} 102,640)| 444% Sale || 45% ____- 4214 4344) 40% Feb. 24) 46% Feb. 15|| 40% Feb. 24) 48% Jan. 25 
Ridin dace 1,020 1,880)112 112%4||114 115 (11244 -_..- 114 Feb. 4/115 Feb. 15|114° Jan. 19/115° Jan. 19 
or er Ocal & Goiss -_100 400 950 63 66 || 60 64 | 56% 60 | 57 Feb. 23 60 Feb. 2] 57 Feb. 23| 64 Jan. 6 
ulcan Detinning- -- --. 100 1,465 1,940) 8 Oe Se ae eae ~ 6 Feb. 1 , Feb. 5 6 Feb. 1; 8% Jan. 4 
Preferred __......-- 100 200 OF: aan bhi ne 45 | 42% 49%) 48 Feb. 19 43% Feb. 17) 45 Jan. 30) 51% Jan. 9 
Wells, F Eapeees -.120 ciated eee See. 1260 S35 [BOD BOR acute tinee os clecs--e cccens 300 Jan. 5\300 Jan. 5 
Western Union Teleg _ . 100 4,550 14,400)! 69% Sale || 68% ___-- 66. asses 64 Feb. 24) 6834 Feb. 1/| 64 Feb. 24) 70% Jan. 2 
West’gh E & Mfgassent 50! 21,300 39,070)| 85% Sale || 7814 _---- T6. dina 74 Feb. 24) 8314 Feb. 15 74 Feb. 24) 86% Jan. 4 
First preferred........ d 505 1,305115 125 {116 121 (100 120 {118 Feb. 17/120 Feb. 17/115 Jan. 18/120 Jan. 4 











@ Less than 100 shares. z Ex-div. 6 Ex-rights. c Ex-div & rights. 


g Unstamped. & Ex stock div Stamped extended. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. ; 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. 
As the New York Stock Exchange began with Jan. 2 1900 to quote all bond prices “and interest,”” we have adopted the 
same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 
rule. The reader will understand, therefore, that unless the letter ‘“f’” is prefixed to the price, he must pay accrued inter- 
est in addition to the price. In other words, the letter ‘‘a’’ previously used to indicate that interest must be added is 
now dropped, this feature being such a common one. ; , 

3. e letter “‘f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it es, in making payment. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. ! ‘ ; 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. are Se 

6. The following abbreviations are often used, viz.: “‘M’’ for mortgage, “g” for gold, “‘g’d” for guaranteed, “end”’ for 
endorsed, ‘‘cons’’ for consolidated, “‘conv’’ for convertible, ‘“‘s f” for sinking fund, “‘l g” for land grant, ‘‘op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE.—All bond prices are now “and interest” except where marked “ f.’’ 


















































Bonds Bid Ask Bonds Bid Ask Bonds. Bid. Ask. 

AILROAD BONDS Balt & Harrisb—See West Md Canadian Northern—(Con.) 

Bonds of companies consol’d are Baltimore & Ohio— imperial Roll Stk 4}s series R 
often under the consolidated name. Conv deb g 4s 1911_...M&S| ~--..| -.... ch 1, 1910-1918 _..M&S/}5K% 5% 
Akron & Barb Belt g4s’42.J&D) 90 | -..-.. Prior lien 34s g 1925_...J&J| 93%4| 94 ||Canadian Pacific— 
Alabama Cent—See South’n Ry. lst M 4s g July 1 1948.._A&O} 10034; 101 lst M deb £ g 5s 1915...J&J|i 106 107 
Ala Gt Southist 5s Dec ’27..J Se: | Senta Pitt Jc&M div 3\%s ee ke Eee Cons deben 4s perpetual - &J\i 104 105 
Gen M 5s Dec 11927 £..J&D| 99 100 Pittsb Lake Erie & W Va— New Brunsw ist g 58’34.F&Aji 114 116 
Ea srgseien oe Mav’l6.M&N| Basis} 44% Refund gold 4s 1941._M&N| 9434; 95 Cons deb 4s omy roe fe i 102 104 
Belt of Chattanooga— 8 W div ist g 3s 1925.J&J| 91 91}4||_ Ont&Que deb gu JS&D)i 145 147 
ist M 5s July 1 1945 _._.J&J| 105 109 Central Ohio— Carb & Shaw Ill Central. 
Alabama N Orl T & P Junc— Reor ist con g 44%s’30M&S; 102 | ---.-- Carthage & Adiron.—SeeN YC. ‘4 
“A” deb 5s g 1910-1940_M&Ni 108 112 Monon Riv ist g5s1919.F&A; 102 | -.-.. Carolina Cent—See Seab Air L. 
“B”’ deb g 5s 1910-1940_M&Ni 102 105 tts Cl & Tol ist 6s '22_A&0} 110%) ~-.... Catawissa Cons g 4s 1948_.A&O} 101 102 
“CO” deb g 5s Nov11940.A&0\i 87 89 tts Junc—list g 6s ’22__J&J| 100 | ---.-- CRiaF&N BCREN. 
Ala. Tenn.& Nor 58,1956.A&0| 95 102 2d & 5s July 1 1922_..J&J) 102 | -.... CR & Mo Riv—See Chic & N W 
Ala & Vick—Con g 5s 1921.A&0} 103 | -.... Pitts & West—I1st 48 ’°17_J&J; 97 | --..- Cent Branch pa PO oo Mo Pac. 
2d consol g 5s 1921 _--_-- A&O; 100 | -.... Schuylkill Riv East Side RR Cent BrUPac—Iist g 4s’48.J&D| -~-.--. 93 
Vicks & Mer ist g6s’21_A&0; 109 | ...-. Ist os 4s June 1 ’25.J&Dj| 100 101 |\Central of Georgia— 
Albany & North ist 5s1946_J&Jf 90 ; ~-.... W Va tts ist 4sg 90A&O; 94 | ~~... lst Mg 5s Nov11945...F&A| 115 ; -.... 
Albany & Susq—See Del & Hud Baltimore & Potomac— Cons g 5s 1945___..._- M&N| ----- 110 
eye ey Penn RR lst 6s g gu 1911_.____-- A&O f 104 105 lst in (up to 5) Nov 1945_Octif -.-.-. 79 
Alleg & West—See Buff R & P ist tunrcl 6s g gu 1911__J&Jif 10234; 104 2d in cup to 5) Nov 1945_Oct/f 60 | ~..... 
Allentown Term 4s § 1919..J&J| 99 101 ||/Bangor & Aroostook— 3d in (up to 5) Nov 1945_Octi/f 53 | .-.... 
Alton Bridge—See St C M & StL lst mort 5s g Jan 1 ’43__J&J| 111 113 Equip 44s May 1 1910_M&N/d be 5 
Ann Arbor ist g 4s 1995..Q-J|; 86}4) 8734) 2d 5sg July 1 1945______ J&3; 108 | .«...- ulp 4s Nov 1 1910_.M&Nib 6% 5 
Arkansas Oklahoma & West— Cons refund g 48 1951_._._.J&J} 8634) 8734|| 5% Notes Mch 1912_...M&8S} -. ..| -.... 
lst g 6s Jan 1 1947 _._.. S&3) -..... 100 Aroostook Nor—5s g ’47.A&0| 104 | 106 Chat Div g 4s 1951____-. J&D 88 92 
Ashe & Spartanburg—S U& Nor Maine Seaport 5s’35A&0} 10743; 1093%4)) Macon & Nor g 5s 1946__J&J} 105%} -.... 
Col ist m 1995..J&J; 78 | -...- Piscat Div g 5s Jan ’43_.A&0} i10 112 Mid Ga & Atl Ist 5s 1947.J&J| 10644) ~-.... 
& East’n Br—4s 1928_J&J| 75 | -.... Van Bur Ex 5s g Jan ’43.A&0} 105 107 Mobile Div g 5s 1946___. | 2 eee 
Atchison Topeka & Santa Fe— Battle Creek & Stur—See MichC ee Div ist g 5s 1 J&D} 105 107 
Gen mort gold 4s 1995..A&0O} 101 101% am Bay & Bri Col— Cent RR & Bkg Co of Ga— 
Adiustmens 4s July 1’95.Nov| -..-- 95 lst g 58 Dec 1 1932____- J&D| 95 98 g 581 7 oot, See 106° FT Skane 
ay cs ee ences lors --=--| 965 |/Bell & Caron. See Illinois Cent Chattahoochee & RR— 

4a H 1910..... F&A) 99%) __.. Bell’s Gap, See Pa & Northw’n st g 5s Juty 1 1930_.J&Jjf 102 | -.... 
Ser BORD cece w inne O7%4| ~.-.. Belt Ry of Chat. See Ala G Chat R & South g 58’47_J&Jif 107 | ~.... 
Ser. J to L 12 to '14.F&A\b 4% %| -.-.. Belvidere Del—Gu 481927_F&A; 99 | -.... Eatonton Br 5s g 1926._.J&Dif 105 | --.-..- 
Conv g 48 1955 opt... 104%4| 10534|| ist g gu 3% 1943... J ae rena Ocean SS Co g gtd 68’20.J&Jif 104 | __._- 

v g 581917 ...._-.. 107 107% ngton & Rutl’d. See Rut Cent N Eng Ist g 58 1919_F&A/| 104 105 

Tran 8 L Ist g 481958 _.J&J) 95 ig San y. See & Ohio Gen inc g 5s Feb 1°49_.Oct 1} 68 | ~.... 
Cane Belt ls 5s 192l10p J&D) 99 100%||Birm Belt. See St L & San Fr Dutchess Co 4158 40 gu.J&Din 95 | .«..-.- 
Chic & St L ist 6s 1915_M&S og 110 & Loyalton 6s’230p.A&O} ...-.| -.... Central of New Jersey— 
E Okla Div ist g 4s ’28. 97 97% || Boonville uis & ; Gen M (now is) g 8s "87_J&J| 128 128 
Hutch & So ist g 5s 1928_J&J|} 103 107 Ist M g 68 1911_._____. F&A 101 Equip 4s A 713_A b 13% 3 
San Fr & San Vall— Boston & Albany—4s 1913.Aé0} 100 | -.... Eq 4s Ser B 1909-1912 _M&N/b 1%, | 34% 
Ist g 5s Oct 1 ee 114%} -...- 4s May | 1933 gu NYC_M&N| 10134) 102%) Am D&Imp Co gtd 5s’21_J Tl oe gee 
Ath Ch aeet ae Ratan eaves) Shi] S| MRE Meme Ma 1) oo 
8 ae s June ._.Q-M| 10034) -...- 
Atl K & Nor Ist g50’46-J&D| 113%) 116 6 N BE. Col NY & Lr Gen east &$| 1 datos 
Atlan & W Pt—Deb 6s opt_J&J| 104 105 ||Bos Conc & M. See Con & Mon Gen g 5s 1941________ M&S; 114 ébece 
Atlanta Birm & Atlantic— Boston & Lowell 48 1913..F&A/} 100 |  -.... Central c+—See So Pacific. 
ist m g 56 Jan 1 1936 op.J&Jif 60 65 4s March 1915_.... _.. M&S} 100 | -.... Cent Vermont Ist g 4s’20_.Q-F| 84 86 
Joint col trnotes5s’l00p M&S; -....| -..... 4s July 1 1916__......_- J&J; 100 | LL. Charleston & Western 
ae te wap NY 95 97 ers 1 igs sai hllbilies hae Se ret: 10078 ree Ist g 5s He $2 AO ge 138 
tnentindneti -k. 1 whoo 4 
Atlantic City—5s 1919...M&N| 107 108}4)|_ 334s July 1 1919___.____ &J| 95%) --.-.- Charlotte Col + : Sonn 
ist consol g gu 48 1951_..J&J) -..-.| -.... Boston ¥4sg’44.J&J| 108 | --... Chateaugay Ry—See Del & H ' 
Atlantic Coast Co nn— 4}4s April 1 1929 _..._. A&O|} 105%! 106/\C ga Station 
Certs Indebt 5s irredeem.J&Dif ...-- 108}4|| 4s SY Wee. anand &S| 100 | ..... Ist mort g 4s 1957 gu...J&J| 89 92 
Certs Indebt 4s on 1920_J&Jf 8234) 86 4s Feb 1 1937_.....__.. F&A} 100 | LLL. Chesa; e & Ohio— 
4s 1925 opt 1910______ J&J 87 88 4sA 1 10@R eu acce un F&A} 100 | ..... lst Mort g 6s Jan 11911.A&0} 103 weece 
Atlantic Coast Line RR— 344s Nov 1 1921...-_... M&N 94 | -LLLL Term ist g 6s 1922_____ J&D) 110 | ....- 
1st cons 4s July 1 1952M&8 96%; 97 344s Jan 1923..-....___ ant ee A eee Ist con g 5s 1939_______ M&N| 115% 116% 
Col trg 4s Oct 1’520pM&N| 90 90}4|| 3s July 1 1950____..____ Sas). . 70. | camee General 44s gold 1992_M&S| .-..-. 
Certs of Indeb4s, -M&Nif 86 87 PortsGtF & Con 44s’37,J&D) 107%) -_.-- Gen fdg & impt 5s ’28 op ctfs_| 102% 102% 
5% notes 1910--.--. M&S 101%} 191%||Bos &NYAL. See NH&H 6% & notes July 1910 _. J&J| 102 103 
4s Sept ’09- 17. M&S Basis| 434%||Boston & Prov—4s 1918___J&J| 100%} ____. Car tr g 4s SerB ’09-’12 __F&Alb 4% 4 
Al: +BY nod gl han 28M&N| 10854 .....||Boston Rev B & L 44s '27_J&J| 102 | ____. Car tr g 4s SerC ’09-712_M&S/b 4 4 
Atlantic Coast ne of sCc— Bruns & W. See At Coast Line Car tr g 4sSer HApr’09-16A&0)b 4 4 
Re of 8 Ces Ta 3 ad m7 it ail Ay Pye Bente See Potts Valley 15: Be Sees Ys So | “aI 
eas) LIB | occas ie. - | | | Potts Creek 4s 1946____. 
WilCol &Aug 6s 1910J&D WEIS) ence. Buffalo Rochester & Pittsburg— R & A Div Ist con g 4s’89J&J| ----- 100% 
Brun & West ist 4s’38.J&J| 94 | ..... General 5s f Rules si &$| 117%) 117 2d con g 4s 1989______ &J| 94 98 
Cent of So Car 68 '21_.J&4J| 109 | ____. Con s 1957 _..._. SENET. neces 109 WarmSpVal Ist 5s g’41.M&8, 107%) ~.... 
Char & SavGen 78 ¢3 S&S 13034 nnn 4%% g notes 1909___ __ Oh... onsen eaeais Coal River Ry ist4sgu45J&D; 89 92 
Fla So ist 6 gu 4s’45._J&J| 92 93 4 quip g 434 Ser F 1927_A&0) 04.60) 4.40) Elevator Cog 4s guar’38A&0| 87 91 
Nor & Car 1939. - oe ea aia Al &West 4s g 1998_A&O} 100 | ..__. Big Sandy Ry Ist g4s’44J&D| 90 80% 
Pet’b’g—ClassA5s g’26.J&3} 110 | 1... Clear & M Ist 5s¢ gues --JaJ 11654; ___ Gr’nb’rRy Ist ggd4s’40OM&N; 90 | ..... 

Class B 6s g 1926..A&O} 120 | ..__. Roch & P 1st'g6s1921_.F&A} 119 11934||Chesterfield & Lancaster— 

Rich & Peters6s1915.M&N| 109 |  .... Consol Ist g 68 1922._.J&D) 121%) -._-- lstmg5sAugi1955....F&A| 95 | .--.-- 

Consol 7s 1915_.__- 3 (ee) ie aes Buffalo & Southwest. see Erie Chicago & Alton Ry— 

Consol 44s g 1940.A&0) 104 | LL... Buffalo & Susquehanna— ie lien g 3s 1950....J&J oe 754 

SavFla&W ist g6s’84A&0| 128%) ..... lst g 444s April1 1953_.M&N/| 88 95 RR refund g 3s 1949..A&O| ----- 79% 
Ist M g 5s 1934___.A&O| 112 116 Refund 4s Apt 11061...J4J3) ~.... 8934/| Coll notes g 5819120p 04. J&J| 100 100 % 
Silver Spgs Ocala & Guif— Burl Ced Rap No, See CRIP Fa Asn May’09-15 M&Nib 4 63 e| 44% 
4s g 918..-_-.... J&J he pak ol rie Burl & Mo (Neb.) SeeCB &Q ss RB 6s g1912.__.A&0; 100 | ..... 
Wil & Wel gen g 5s’85_J&J} 114%) -.... California Nerthwestern— Chic Bur on & Quincy— 

Gen mo 1935-J&J} 96 |  ..._-. IstM sf g 5s 1928 gu.._-_A&O/f 104 |  ...- Se debenture 1itinacn M&N| 102 103 
Atlantic Tenn & O—See So Ry California Pacific. See So Pac Gen M 4s 1958__.._.._. M&S} 100 1004 
A South—See South R Cam & Clear—Ist 58g1941_J&J| -.-... 112 Denv Ext col tr 48 1922_F&A/ 100 101 
Aug Term—See Charl & W Car Canada Sou Ist 6s 1913_...J&J) 106 106 : IllinoisDiv3 4s ’49 op’29.J&J| 92% 92 
Austin & Northw’n—See So Pac 2d mort 5s Mar 11913_-.M&8S|} 10234) ~.... 4s July 1 1949_.._.... J&J| 102 102 
Balt Ches & Atlan—See Pa RR Can No—Land gr 48 1919.F&A/ ..... 100 Iowa Div s f 5s 1919...A&O;} 10634; 107 
Balt & Cumberland Valley— Ist con deb 48 1930 gu J&D 30} -.... 101 “eg. Se eee A&O| 100 | ..... 

RR ist M 6s July 1929...J&J); 112 | -.... Can Nor Div 4s 1929 gu.F&A| ~.-.- 100 | Nebraska Ext 4s 1927_.M&s 101 102 
Ex 1st M 6s July 1931..._J&J' 112 | 2277" 8 W Divsf4s1921....M&S' 09934) ..... 














b Basis. f This price includes accrued interest. k Last sale. JIn London, n Nominal. s¢ Sale price 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest’? except where marked “ f.’’ 
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Bonds. Bid, | Ask. Bonds. Bid, | Ask. Bonds. Bid, Ask 

@hicago Bur & Quincy—Con ChicStPaulMinn &Omaha—C on Delaware & Hudson (Conc’d)— 

Burl & Mo (Neb)ist’ 68’18J&J| 102 105 Ch St P&Mist g 6s 1918. M&N Sct. scoue Hudson Coal Co— 
Consol 6s non-ex 1918_J&J| 102 105 North n—6s ’30.J&J| 126%) -..--.- Gu deb 4s 1909-1917_M&N| --...| ---- ~ 
sinking fund 1910__J&J 9834; ~---- StP&SxC ist g6s1919-._A&O!} 116%/| 117 Rens&Sar Ist 78’21.M&N| 129%) -.-.. 
Han & St Jos ist 681911 M&S; 103%) 104%) SS M&SW ist M5s’15.M&N| 104 |  .---- || Utica Clin & ie 1939 J&J; 112%; ---... 
Lincoln & N W 7s1910.-J&J|; 101 | -.... Chic Terminal) fe Delaware & 
ub Val ist 6s 1919—J&J; 103 | -.... Chie & G W 5s g 1936.-_J&D| 105 sian We Morris & Essex Ist 7s°14M&N| 11434) .----.. 
e Q joint Gt North. cago & Wes ndiana— lst con 7s guar 1915..J&D| 116%) 11734 
ic eae Deaths Gen g 6s Dec 1 1932....Q-M} 112 | -.-.. wy Hotes Pur Mon Jan ’12..J&J| 100 “ages 
& <ife 1008 hd ical J&Jf 40 50 Consol g 45 TEER -IGE) o-00- 97% Ret 5 3068 Deo <A 1 2000 2000. J&D 94 96% 
Bauipe be Cake esaval svade ce, Mich—See Pere M. 
Cinecin & Indiana West RR— Chic Wis & Minn—See W t as 6s g’d , tang y 1921. .J&J 119}4| 120%. 
lst g S5sJune 1’52 Pda 12J&Dif 70 85 |\Choc Ok & Gulf—SeeCh RI & P tnd 1923...F&A t1376 112% 
Rich & Mun Cin Bluffton & cag Term bar hod M&N| 100 | .«.... 
1st g 5s 1950, o (910. A&O}f 70 85 ist M g 5s 1933._.._--- M&Sif 23 40 || Osw&s gu 5s ’°23_M&N| 107%| ~--.. 
Chicago & ati Cin Dayton & Ironton— Valley N Y ist os 19322 £4 Se eee 
lst g 5s 1952 op 712_ F&Alt 70 85 lst gu oe 5s 1941._...M&N| 10134) ~-... Warren Ist ref sense 93%) ----- 
a inestera Tilocle— Cin Find t W Denver & Rio Grande— 
Imp M 4s g ’55 op.J&J; 87%| 88%)\Cincinnati Hamilton & Da ist con g 4s 1936_....-.- &J -| .97 
st consol 6s d 1934_A&0 13g 131% General 5s gold 1942__-.- &D 95 105 lst con B, 47s0 198 1936..-.-.- J&J| 1033%4| 106 
Gen consol ist 5s 1937.M&N) 115 115 2d mort gold 4}4s 1937-_J&J _ Se Pre re Impr go sa 1928...... J&D| 102%) 103 
Eq 5s Ser B ’09 Sept’10_..Q-M/d 4 ra 4 Refund g 4s 1954_...-.-- 90 93 Ist & refgg 5s 71955 op . ..F&A 94 94% 
Eq 4}4s July’09 to Jan’15.J&J|b 4 4 44 Qe col notes 08 opt M&Sif 57 67 Rio Grande Western 
Eq 434s Ser E to Aug’l5.F&A\b 4%%| 436% Cin Findlay & ayne— ist ¢ 4s July 11939.-.J&J| -..-.| 97% 
Ch &1C Ry—ist 58 1936.J&J| 11444) _.._- Ist g gu 4s 1923. &Nif 70 80 1st cons g 4s 1949 op--Ad&O 83 85 
Danv&G C’k lst M6s’20M&N| 105 | .«.... Day & ch ist bs gu 11.J&J| 99% 100 UtCt4s gd g Jan1’17_A&O| ----- 95 
EvT H &Chicinc6s’20.M&N| 108 | ~-.-... CIStLé & St L. Utah Fuel ist 5s ’31..M&S/ ----- 95 

@hicago Hammond & West— Cincinnati Indianapolis & W— Des Moines & Ft Dodge RR— 
lst B 9 fon 1 |.  Peegeye 120 123 lst & ref g 4s 1953 guar_J&J  « TR Bernas gu g 4s 1935.-.-_-.-. J&J| ----- 93 

@hic & I C Ry—See Chic & E Ill Ind Dec hg | st & 35 J&J| 98 ...--||Des M Iowa Falls & Northern— 

Ghicago Indiana &Southern R ist g’d £5 j elasees Sma, BB |. canta lst g 58 423t opt 1906..J&J| -.--- 98 
Con m g 4s 1956 guar _..J 9544, 96% Eq M008 te to igtlan i iovncgnied. seminaain MoinesUnion 5s 1917..M&N;} 102 | ....- 
Ind Ills & Ia ist g 48 1950.JS&J) -~---- 99 wre Lebanon & Detroit Grand Haven & Milw— 

Chi Ind & Lo e— Nin dh ie ins enim f 9334) ..-.. jst } Equip Noy 14 18. A&olt 108 | ..--- 

d mtg g 6s 1947_..J&J| 128 vali ist _H. g 48 1942..M&N| 95 100 n guar ay 151918_A&O\f 102 | -..-- 
d mtg g 5s 1947_._J&J| 113 114% )||\Cin & M m ey— Dear Pere M. 
Indianap& Louis 1s 48 ’56.J&J| ----. 95 Ist gu g 4s 1948_____-- Wear, 00 | aoncn Detrott ee 
LNA &C ist 681910_._J&J| 102 | -.... Cincinnati N O & Texas Pac— Prior lien g 4s 1995_.--- J&D| 92 100 
C&lI Div ¢ os 1911__F&Aj\n 102 penne 44s May ’09-16. MAN mineek: newke Mort gold 4s 1995_.__.- J&D| 88 90 

Chi &St Cin North iiss See 1061..caneee. 26. | ‘sen<- Detroit Mack & Marq— 

Chicago Milwaukee & St Paul— Cin Rich & —7s g’21_J&D} 120 125 Land t fre? 781911..A&0| ----- 45 
Gen g 4s A May 1 1989_.J&J| 10234; 103%4|\CinSan 1 Glow Seu fake C&8t L ||Detroit Toledo & Ironton— 

Gen g 344s B May 1 1989_J&J 9u 92% ||Clearfield &Jeff—See Pa & No W l Ohio South g 4s Mar ’41_M&S Oe. | cemwe 
Term 5s — ak i eshte J 104%) 105%|'Clearf & Mahoning—See BR&P. | Gen lien & div 1st g 4s’55 J&D 60 65 
Chic & LSup Div g5s’21 J&J| 110%) -___- Cleveland Akron & Columbus— | Con M g 4s 1980_-__-_- F&A| ----- 40 
Ch & Mo Riv Ist 5s 1926_J 112 113%) Gen gold 5s 1927____-__! M&S} 107 | -.... | Eqtrg4¥4sto June 15. J&D| -----| ----- 
Chic & Pac Div 6s 1910__J&J| 101%| 102%) ist cons gu | g 4s 1940_.__F&A 2 Pans Detroit & Toledo Shore Line— 
West Div gold 5s 1921_J&J| 110 110 ER Bae. 93 96 || 1st g gu 4s1953_________ ee. eS wie 
Dak &GtSo ist g 5s 1916_J&J} 105%) 10634||\Cieve Cin Chic & St Louis— Duluth & Iron Range— 
Dubuque Div ist 6s 1920.J&J| 116 118 General 4s gold 1993_._._J&D| 96%| 98 dt Be 1087. 2. bien anon A&O} 113 115 
Fargo & So g 6s ass’d ’24.J&J| 122%) -...- 5% g notes 1911_.-___- 101%) 10154 2d a” eae Sa3| 106 | ..... 
H & Dak Ext Ist 75 ’10--J&J) 102%) ~~~ Cairo Div ist g 43 1939..J&J| 95 | _..-.|\Duluth Missabe & Northern— 
ist M 6s 1910__------ J&J} 100%! _.... CW & M Div Ist4s g’91_J&J| 9334) 95%) Ist g 6s 1922__....____- = SS aeyen 
LaC & Dbiv ist 581919 _J&J| 108%) ....- StL Div ist coltrg4s’90M&N| 95%) 9734) Ist cons g 6s Jan11923_J&J; 104 | -..-. 
Milw & No Ist 6s 1910._J&D| 102% | ____- race Div 4s lstg’40.M&Si 96 | ..._. 2d mort g 5 a Jan P Hrs. J&J| -----| ----- 
ist consol 6s 1013. 34D 10734;  ___.- hiteWV Div Ist 4s g’40. J&J RD ee Re Rainy Lak 
Mineral Pt Div 5s 1910._J&J| 10134) ~--.-. Central Indiana Ry font 5s 1916 op ro ee 97% 101% 
So Minn ist 6s 1910__.._J&J| 101 102% Ist gold guar 4s 1953_M4&N; 92 95 Dulut South Shore & Atlantic 
Bouthw Div ist 6s 1 --J&J} 100%)  .... Oe Ie oe L Sh Line Ry— ine SY , Se Se oe &Jj 111%) -.... 
Wis & Minn Div g 5s ’’21_J&J| 110%) --..- ld guar 4s 1953_ A&O GPeL aces Dul Short Line—See S8tP&Dul 
Wiscon Val Div Ist 6s 2U_J&J) lil {|  -...- Cc i 3 &Cist arity ye | eee Dut Cent NewEng 
Gh & No M—See Pere Marquette Con s f 6s ’20 M&N| 105 | ....- East ag Va & Ga—See So Ry. 
@hicago & North — “ ev rly hs 728.3&J| 10844) ~-.--- Minn—See St PM & 
Con s f 7s Feb 1 1915__.__Q-F| 115%| -.... Cleve Col Cin & Indianapolis. Easton & Amboy—See Leh Val. 
General 334s € 1987_...M&éN| ----- 93 Consol mort 7s 1914._J&D} 112 | ~-.... Elgin Jol & 581941_._.M&N| 113% ~.--. 
f 5s 1933-._M&N; 113%) --..-. Cons sink fd he 1914._J&D} 112 | -...- Cort or—See 
fund 68 1929....A&@O} 111 |  ...- Gen im con 5 68 1934__._.J&J| 12834) ~.... Elmira & Williamsp 6s ’710.J&J| 101 | ~.... 
os Reo praees A&O} 109 | ..... IdB ext 4s1940-A&0} 94 | _.__. Income 5s 2862. _......- ee ia 
25-year deb 58 1909....M&N| 100}4| -_... Ind & StList 7s 1919 A.-J&J| 1224%4| 125 ||E) Paso & Rock Isid—See El Pasio & Soluthw 
ear deb 5s 1921. A&O156} 109% -.... 1st 7s July 1919 Ser B se 122 125 ||El Paso & Southwestern _ 
bonds 4s 1926.F&A 15) 10034} 103 1st 7s July 1919 oo cx 122 125 New Mexico Ry & Coal Co— 
R &M Ist 781916 M&N| 118 119% pind & Ws Sek is 3 | i? eee Coll tr g 5s 11947 A&O 95 100 
1st in 7s 1909... .. J&D)|- 10034) ..... Peo & 943% Ist &con &coll tr g5s’51A &0 91 95 
Boyer V: p58 40 (23-J&D 93 94 2d cons ine 4g 1900. Abr 1 nd ie 44 Dawe y & Coal— s 
Cnatamped wl trelauenee ae HE; 2 aed "Son ~- ist § a 1933-.A&0| 113% EIPastRi bien we a:b 
ey PS Pe |” 1 ere n CE Set ceueteed as stggu aman 
Ia Minn &NW Ist 3348°35.J&J| 93 | ._-- ubject tocall....| 105 | -.... 
ext 1st g 78’11_A&O| 105 | ...-- ak rz s’30 red_.J&J| 100 | ....- NY & E Ist 4s ext t B47. M&N| 100 | ....- 
ext Ist M 5s’°22._A&0} 109 |  ..-- ose 7 —5sg1938_J&J; 110 |  ..... 5s 2d ext gold 1919____- M&S 106 aint 
ost 16 6 Ze "13 SED 1054} ...-.-|\Clev & Marietta—See Penn RR. 434s 3d ext gold 1923_._.M&S| 10334) -.-... 
W’n. and & Pitts—See Penn Co. 5s 4th ext gold 1920....A&0} 106 | .«..-.-. 
Con 1st 6s gold 1921_M&N; 119 120% d Form & Valley— 4s 5th ext gold 1928....J&D; 95 | -.... 
Mick Ist g 68 ’24..J&J| 12254| _...- ist 4s gu 1005. . ----- 97k%| 98 7s Ist con g 1920_______ wes ece=s 124 
Divist g &8 17333 chat Coal & Coke Ry 7s lst con g 1920..M&S} -----| 122 
Ex & ima fg 5s 1929_F&A| 11334)  ..-.- dn gt pone Se 5s Apr11919.._A&O/ 90 95 li 4s 1996. ..... J&J| 8736) 89 
Incomes 6s 1911..._.M&N/f.101 aii Ry WV: P. Gen lien g 4s 1996.-_._._ &J; 73 74 
St P E GrTr ist 68 g’13.J&J| 103 ---.--|\Colo Midland—ist 4s g’47_J&J|} 85%) 85 Conv g 4s 1953 Ser A__.A&O| -----| 72 
Minn & Iowalst g3 &D 93 Colo & So list g 4s 1929_._F&A Hy 98 Series B_.._ a 63 63 
W Un 7eg June 1 ’17_M&S| 12034; -...- Refg Mg 4 s May 1’35 M&N 100 Equip g 4s J’ne’09-Dec'09J&D/d 53% 5% 
rth Ill 5s 1910.__.M&8S; 1006 aadss dea A Apr’ 09-17_. A&O\b 5 5%|| Eq g 4s,May’09-Nov’16 MEN (0 & A 5% 
& Norw 3748 °26-M&S $5) nein Colo Spgs ;iipple Crk D ay Notes 6s Apr 8 1911_...A&O; -----| ----. 
Prin ‘ Norw 3}4s 1926._J&J 0334] ...-. lst gs f 5s 1930.__.____- 105%| 107 Penn coll g 4s Feb 11951 .F&A 79 83 
Bi 7 e Pac 344s'36.F&A\ 92 e----| 2dmgs | 5s ies Pale. A& 100 |. ..--- Buff NY & E 1st 781916.J&D| -----| 116 
Wino P ist. 78’16 -_J&D} 11934) 12034 st cons 5s Oct 1942__._A& 99 100%|| Buffalo & Southwestern— 

Ghisaco Peorla & St Lots Columbia & Gr See Southaty 1st g 68’08 ext at5% '18343| 104 | 105 
Prior lien g 4 1930..M&Sif 88 95 Hock Val&T—See Hock V: 2d g 5s 708 ext to1918.J&J| 99 an 
Cons m § 5s 1930__.-.-. J 48 55 = ||\ColConnect e Ter—See Norf&W JeffR 709 ext to’19 A&O;} 104%) 105% 
Income uly 1 Cy pa cig 2 7 |\Concord & Mont con 4s’20_J&D} 100 |  -..-- Chic & Atlantic Te 

oe, Rok & Pac wa; Deb 4s June 1 1920_.__-_ J&D ie ee lst M g 5s 1918.._-__- J&J} 100 | 2... 

g@ 4s 1988...... <j 10034 1912 Deb 3}4s June 1 1920_._J&D ERB See Ch & Erie 5s ist g1982._M&N| 115% leas 
M Ge 1017...-... 0+ J ‘4 114 BC & Mimp 68 1911_.-._J&J} 102 |  ..... Long Dock 6s con 1935.A&0| 128%) 129 
g4s1 op to 1911_A 28 9234||\Conn & Pass—lst g 4s’43_A Be! |. eemein New Fe" Y 1st 29.J&J| 100 odeke 
hake oy oe | Nib 5%) ..... New ted ee ak ea eee NJ & ist 681910...M&N| 100 |  ._.. 
-‘SerGil he D> ..waelL -rece- Conn River—Gold 4s 1948_M&S| 101 |  -...- NY &GrLake gu g5s’46.M&N;| 108 110 
do Ser P 1918._M&N in $8 x4 334s Jan 1 1923_______. J 9636). .n2n- NYLE&WC&R 
6% notes 1909.. .. ._.A&O 1 Cuba Eastern ist 68 1933-_M&S/} -..--..| ----- lst 6s cur guar 1922._.M&N; 106 oun 
44s Aug ’09-Feb ’17_F&A\b bse | 44%%|\Cuba RR—Ist es 56s 1952_..J&J| 97 100 NYLE&WD &I Co— 
Chic R I & Pac a Cumberland r Pennsylvania— Ist 6s cur 1913__..___- J 10644); ....- 
4s gold 2002_...-... N 79 79%4|| 1st g 5s 1921_-________- M a. settee N Y Pennsylvania & Ohio— 
Col See ees tMé&s; 90 91% |Current Miv Seok OFS & M. Prior lien 444s 1935..M&S| 100 |  —.... 
Burl Cedar Rapi orth— Dak & Gri cMil & St P. Equip trust 5s 1910... Vari? 101 103 
Con 1st &co ae & mare. 248.1 weuae Dallas & W Mo K & T. N Y Susq & 
Ced Rap Ia F & —_ Daws Ry &C’l—See El Paso & |Southwiestern 1st refunding 5s 1937. J&J 107 109 
5s = guar 1921_._.A&0O) 107%) -.--- Dayton & Mich—See Cin H & D 2d mort 44s 1937_..F&A| 88 95 
M&StL lst oe 78’27_J&D| 125 | ...-- Dayton & Union Ist 7s 1909J&D|} 101 | -..-- Gen mort 2 g 1940._F&A/ -.--.. 903¢ 
Choc Okla & f-— Income 6s due after1910.J&D} 97 | -.--- Term ist g 5s 1948_._.M&N| 115%) --.-- 
Gen M g 5s Oct 11919.J&J| 102 .. .-|\Delaware & Bound Brook— Midl’d of NJ 1st 68°10 A&O| 102 102% 
Consol g 5s 1952__..M&N| 110 112 lst con g3 is 1955. Maye! F&A| 93 96 ilkes & Eastistg5s’42J&D|} 102%) -~.--- 
Choctaw & Memphis— Delaware & Erie & Pitts—See Penn al 
lst g 5s Jan 1 1949_J&J| 11034) 112%4|| Conv deb 4s 5 oy 15 16_J&D -| 100%4||Evans Hend & Nash—See Louisv| & Nash 
Peoria Ry Ter 48’37 guopJ&J| 85 90 ist lien ro, 6575" "23 as &J; 102%; 104 /|\Evansville & Indianapolis— 
Rock Isl & Peoria 6s 1925J&J} 110 | ----- 1st & ref g 4s 1943 _____ M&N| ..--- 101% penal g gd 6s 1926_.___ Set 208. 1 amace 
Keo& DesM—lst 58 1923.A&O} 105 | --..- Pa Div 2 » te t 1917_._..M&S| 121%| -~.--- er H east Ist 78’°09.M&S| 1004)  .--..-. 
yo seri a teh Top&SFa Adirond’k ist Ti48'42 gu M&S} 104 | ..--. Rad ben In vie eters g’d 6s ’24.__J&J| 112 enooe 
cStL&N Ill Central Albany & Susq 3s g 1946 erre Haute— 
¢ St L & Pitts—See Penn Co. a bef 1916) au, --A&O winiaes 98 ary My g 6s 1921_______ TS es ee ee 
Paul Minn & Omaha— uff Pt Land Im ist gen 5s gold 1942.._...A&0O} 102 | ....- 
Con 6s June 1 1930_-_-_.-. aan: 160.) neaas ss ~ 4 M g guar 4s F040..J&3 OD 7 saen- Eq 4s Ser C 1909-1916 F&Alb 5%) 44% 
Con 6s red to 34s 1930 J&D 03%) ..--.. y Ore & Iron— Mt Vernon Ist 6s g 1923_A& 108 ecase 
Gear o 4s 1942 TEER. Sie le GES Sul Br ist g 5s 1930_A&0 SOM! soona 
6 Basis. 7 This price includes accrued interest. k Last sale. /In London. S Wominal 8 Sale price. 





























































MaR., 1909. ] RAILROAD BONDS. 37 
NOTICE.—All bond prices are now “and interest’ except where marked “ f.” 
Bonds. Bid. | Ask. Bonds Bid. Bonds. | Ask. 

TH 4 peed Peay cate & Ell. {nterbor-Met)See Street & Elec Louisiana & Arkansas R 

pe M &8tP. {Inter Rap Tr) Ry Securities ist s f g 5s 1927 .--M&S 99 
erttealo 8 ee 107 | i083@| het g Ge 101 & GiNorthera | 110 Lous Cink Lex Bee LN neo 
Se a) 183 | on] Eto crap ee) BB | “ie | Smeg toa Se ses) s10x) x0 
* March 1016. henenoct in Rae [ilecesd ctfs of Dep... -- mort g 5s 1946. ...... 
i BN 388 | =] Bae eek sod MEN 089) “Sou “Caran ae Tous 

4s Refundi Mer 1927..M woes ps ‘ an’13 Zs uaran -M&S8} 91%) ----- 

48 i Hea BGe7 eid. in «80D. «ib wanes ——! River Bri Louisville & Nashvill 

4s Jan 1928_...........- a 20 + iceccd 109Bdsieil M&N| 95 Gen mort B 6s 1930...-.-. J&D 117 

83}¥%s Oct 1 1920......-.- DOG: OO G4 cucocs seme Cont ht g 5s 1938..J&D; 110 50-year gold 5s 1937...._M&N 116 

3s Oct J 1921..-.-.--.--. 0 OG: 4: ahead & ref’d’g g 4s 1951.__M&S 80 Unified et 4s 1940._...-. 102 

& Buston—7s 1924.J&J| ----- 140}4||lowa Falls&Sc Ist 78’17.A&0| 118 Coll tr g 5s 1931------.- 112 
Flint & Pere Marq—S eePereMarq Jacksonville Terminal— Coll tr g 4s 1923 op ’08..A&O 100 
Fla Cent & Pen ne ist M Se ea dul July 11939_J&J\f 100 5% E notes 1910.__-...- 101 
Florida East t— Jefferso Erie t div.g 48,55 N&N 96 

Coll tr 6s Aug 1 1910..F&A; 10134) 102 (Jeff Mad & Ind—See Penn RR Lou C & Lex 44s g’31_M&N| 107%) ----- 

Coll tr 6s Aug 15 ’10_F&A15| 101%} 102 ||Kal Al&G R—SeeLS &MS N O & Mob ist g 68 1930.J&J| 122 | ----- 
Florida South’n—SeeAtCoast L Kanaw & Mich—See Tol & OC ge Ge 1900... .. inne J&J; 120 | ----- 
Florida West Shore— Kankakee & S W—See Ill Cent ensacola py is 6s’20.M&Sin ill | ----- 

st g gu 5s 1934__.__.-_- J&J) 85 90 ||Kansas C Belt ist 6s 1916..J&J| 108 St Louis Div ist g6s’21_M4&S} 114 | -...- 
gente ohnstown & Gloversv— Kansas Cit Clinton & Sp— ae} a ade aihnln on We cms M 75 
ist cons ref’ AS one 1947 _J&J Py: + Sance lst 5s g 1925 guar_-__--- A&O 94 st L g 5s 1916_M&S; 100 | .-.-..- 

Gen ref’g g 4s 1950-_-__--- gan. GB | ences Kan City’ Ft Seott ‘% Memphis— S&N te 681910.A&0) 101 | ---.- 

lst con gen a "4 4s 1952 Refdg g 4s 1936 guar...A&O| 84% EHS Ni ist 68 1919._..J&D)}, 110 | ----- 

optional ..........:. M&N 82 84 Cons 6s 1928___..._..- M&N| 119 Henderson Br 6s g 1931_M&S/f 108 | -.... 
ft Worth &Den City 6s 21.J&D) 116%) 117 Equip notes g 4%s ser B Kent Central—4s g 1987_J&J 99 
Fort Worth & Rio Grande— Aug 1909-Aug 1915._F&A|b 54% L&N Mob&Mont 44s’45M&S) 104%) ----- 
lst 48g1928 .....-...- J 85 88 Current Riv ist 5s 1927.A&0} ----- Louisy & Nashv South’n joint 
Fre Elk & Mo Riv—See C & NW Kan C Ft Scott & Guif— gold 4s 1952 op 1907...J&J 91% 
Galv Har & San An—See So Pac Ist 7808 ext 5% to’11J&D} 100% NasF &S Ist gu g 5s ’37.-F&A 115% 
Gel Hous&Hen— 1st 5s’13 A&0| 97%) 99 Kansas City Memphis & Bir— Pensa & At! Ist gu "21_F&A; 108%) ----- 
Chey Ist g 5s 1929._A&O} 100 107 Gen 4s 1934_._._..__. M&S} 93 & NAla Con M g 5s’36_F&A 116 
& Cum—6s ’09 A&O bdbek| <iehoos Income 5s 1934... -- Sept 1}; 88 Mahoning Coal S&MS8S 
Georees & Alabama—See Seab A Assented .. scsesie &S| 88 Maine Central— 
Georgia Car & N—See Seab A L Kansas City & Mem Ry & B— Cons 7s 1912. _.-..-.-.-.-. £0 109 
Georgia Coast & Piedmont— lst 5s g 1929__..___._ A&O| 100 Coll tr 5s 1923..--.-.-. 111 
ist g 5s 1956..... -..-- M&S! 90 95 Kans & Mo—list 5s ’22..F&A} 98 ns 5s Apr 1 1912_---- A&O| 101%) ----- 
Geor Midland—See Southern Ry MemK &Col IstM7s 1910 M&S; _98 Cons 444s Apr1 1912 -.A&O| 100%) ----- 
Georgia Pacific—See South’n Ry Rich Hill RR ist 7s 10.M&S$} 100 Cons 4s Apr 1 1912___-- &O; 100 | ----- 
Geo RR & Bank’g 6s 1910 3&d) if We Pv ee Kan City & NW Ist g 5s = J&J| 100 Eur & N A 4s gold 1933.-_J&J| 100 | ----- 

Ty Se) eres PS A ae Repgeeae: Kan City & Pac—See M K & T Hereford Ry—G 4s1930M&N; 94 | ----- 

Ge Jan.) 1099... wscisces jazi 108 uscd Kan City St Jos & Council B— Knox & Linc Ist M vis Sh 

re 3g | Rea J&Jf 93 96 Nodaway Val Ist 781920 J&D} 103% line 4s 1920. .......-- &A on=- 
Georgia Southern & Florida— | Tarkio Val Ist 7s 1920..J&D| 103% Uppe r Coos ist gd 4s’30._M&N 100% 

ist g 5s 2008 citi cuase J&J| 109 109}4||Kan City Southern— UpperCoosEx4 s g 30 M&N 109 
Gestys urg & Hai Ry— Ist g 38 1950_-.---.-.-. A&O| 74% | on Co Ry ist g gu 

Con 5s g guar Oct 1 ’26.A&0| ee ieee Coll tr g notes 5s Apr’12 J&J| 100 8748 an 1954 op 1924__-_-- 87% 
Gila Vai Globe & Nor—SeeSoPa| Kan City Wat & Gulf—See St Liouis W ‘Manitoba & Southeastern— 
Gr Rap Bel & Sa —SeePereMar, Kentucky Central—See L & N |__ Ist gu 4s £ Feb 1 1929.-F&A 100 
Grand Rapi nd— Ken & Ind Bridge & RR Co— Mamaaerte mougeon & Ont— 

Exten ist § 4% 1941__..J&Jj 10714) ----- K &1Br ist g5s1911__M&8| 99% Mort 6s 1925_-_-_----- A&O| 115 | ----- 

Muskegon Div g 5s Reae. .5 a0) SO .4% waded 1st consol g 4s 1950_-_-_-__ A&O| 85 Md Del ¢ Va 58 1955, gu. F&A 102 
Grand Trunk Western Keokuk & Des M—See C RI &P Maryl & Pa Ist g 4s 1901. M&S 93 

NWGrTr Ist 6s Jan 1’ J&Ji 100 101%||Knoxv & Ohio—See South’n Ry |. Income 48 1951_-.-.--- &O 6245 

Ist g g 4s July 1 1950_...J&J\b 96 98 ||Lake Erie & Western— Mason py © & Ft Dodge— 

2d ine g 4s July 11950_..July|/! 72 76 ist g 5s Jan 1 1937_----- J&J| 114% ist M g 4s 1955-__-.-_-_ J&D 86 
Gree Northern— 2d g 5s July 1 1941_____- J&J| 107% McK’sp’t& B V—See PMcK &Y 

B & Q coll tr g 4s 1921_J&J 9a 99%||_ No Ohio Ist i. & §sg’45_-A&O| i13% Merchants’ Br—See Term RR. 
Greet Northern Ry of Canada— Lake Sh & Mich So—See N YC| & HR Meridian Terminal— 

Con 4s 1934 opt to 1914_A&0| 79 83 |\Leavenw’th Term Ry & Bridge|— Ist M 4s 1955 guar. ...M&N 85 
Gulf Beau & Kan City— Ist M om 5s 1923... _- J&J| 85 Mexican Central— 

is 6s g Aug 1 1913__--_- aL Ob. biomed Lehigh & Hudson River RR— Catie® Ghetto J&JI 87 

ad g 5s Aug 1 1913__-_-_- Teal Be 1 ncecu lst mort g 5s 1911_J&J| 100 Central Tr Co ctfs of de 84 
Gulf & Ship Island RR— 2d M 5s July 1 1917____- J&J| 101 1st con inc 3s Jan 10 ’39_July/f 23% 

ist ref = term g 5sFeb’52_J&J| ---.-- 100 Gen g 5s Zone 11920 guar J&J| 103 Central Tr Co ctfs of dep__|f 23 

Mort g 6s Apr 1909-’11_A&O} 100 101% Unguaranteed _.._..._..-. 101 2d con inc 3s Jan 10 1939_Jul 22 
Gulf Terminal Of Mobile— Warw Val | Ist pry 408 95 + yas Sg collg 5s1917._A&O|; 96 | ----- 

lst mort g 4s 1957 DO Nahend 87 90 6s Oct 1912... _-- 97 2d r 5s 1919....A&0 os-- 
Han & St Jo—SeeCB & Lehigh & Lake Erie—See ol Valle Coll tr notes 5s 1910_.._J&J 100% 
Harrisb Ports Mt J & Lanc— Lehigh Valley— Mexican International— 

Ist 4s July 1 1913_--_-___ J&3} 99 | ~-..- 1st 6s ext g 4s 1948_____ J&D| 105% Prior lien g 44s 1947_..M&S - --- 
Hartford & Conn Western— Con M 6sann regirred _.J&D| 148 Ist con g 4s 1977_----_- M&S -.=-- 
ist ext g 4%4s July 11923_J&J)} 101 | ~~... Con M 6s R gold 1923...J&D| 118% Stamped guar op to Mar ’07 87 
Henderson Br—See Louis& Nash Con M 44s C 1923_._... J&D| 106 Mex Nor Ist g 6s 1910_.__J&D 99 

Hocking Vall A on Fores ane --.J&D| 113 Mich Cent—See NYC & HR 

1st om g "436 vee J&J| 107%) --- 2d M 7s 1910___.--.--- &S| 104 Middlesex Valley—See Leh Val 

Car t sMay’09-’"12M&N;| Basis} 434%|| Gen cons g 4s 2003.-.--_ M&N| ----- Midland of N J—See Erie 

a] 0% r A Aug ’09-17 F&A Basis| 44%%|| Easton & Amboy— Midland Terminal 5s1925..J&D); 98 | ----- 

Col & H V Ext 4s 1948_. A&O 9844) ~---- lst 5s May 11920._...M&N/| 108 Millen & Southw—5s 1955 A&O 102 

Col & Tol ist g481955--F&A| 9934] ----. Elmira Cortland & North’n— Mil & Lake Win—See Wis 

Ohio& W Va lst ze, 1910. M&N 103 109 Ist pf g . * f , 1914_A& 102 MilLSh & West Chic & N W 

oosac Tunnel & - fu 6 Be g 5s 1914... _. A& 101% Milw & No—See Chic & 8t P 
wae’ fe be Sept 1038. Mas 90 100 Min &Pac—See M St P & 8S.8.M 
Aad LAF vd. i seat 1067 Ps... Mas 100 Minneapolis & St Louis— 

Hose ee We text pera ee Lehigh & N Y— OS ie ree ea J&D| 134%) ----- 
Houston &Tex Cent—See So Pac Ist g 4s Sept 11945..M&S| 93% Iowa Ext istg 78 1909._J&D) -- --| ----- 
Hudson Co6%notes1910.-F&A| 974) .«---. Lehigh Valley — Pacific Ext 1st 6s 1921__A&0 woe 
fludson & Manhattan— lst 5s g guar 1933.-_-__ &J| 110% So’west Ext Ist g 7s '10_J&D 104 

lst M 4%s 1957 conv_.F&A| ----- 90 oe, et dogs gu int red’d to 1 copet. + ga0ee.-3 an <ss-- 

NY & Jer ist ist § 5s’320ptF&A| 100%) 101K)) _ 4% 1933-..---....- 98 ist ref’g g 4s 1949_____- M&S 85 
Huntingdon road Top— i Valley Ry of N Y ist li no ss oo 11 __.F&A 99 

ist gas Sept 301920.” A&O P 99 || 434s g 1940_._-.-___. 107% St P ult Ste Marie— 

2d mort 4s gold 1925__.._F&A 95 97 Val ty Terminat— 8S Ste M& Atl Ist 4s ’26_Ja&J 101 

Con 5s g Mar 31 1925.._A&0O/} 100 103 5 7 1941_._..A&0|} 117% & Pac ist 1936-- ->-- 
Hutchinson & S—See AT&S Fe Middissex V Vee lst 5s’42. Men 103 1st cons g 4s 1938____._. 99% 
illinois Central— & Canal— 2d M g 4s g’d 1949______ J&J; 90 | ----- 

Ist gold 4s 1951_________ J&J) 103%)  .-.- Con M 5s 1939.---_.. A&O| 115 nn Union—See 8t PM & M 

lst g 3348 rae J&J 9354) ....- Con M 434s 1939_-___- Age 108 Miss Cent Ist g 5s °45 -J&J| 100 | .---- 

MainL’e ext ist g34<s’51A&0O| -....| ----- Cons 4s 1939__..___- A 100 Miss Riv Bdg—See Chic & A 

lst mort £ g 3s 1951_._..M&S|i 83 86 Snoe Shoe Coal—1 "10 J&J| 97 Misso & 

Col tr gold 4s 1952______ A&O| 100%! ---.. Ww tN ist gold 4s 1990_______- & 994 

ColTr LNO&T g 4s 1953 M&N 99144| 10014||Leroy & Caney Val—See Mo Pac 2d gold 4s June 1 1990_._. F&A 88 

Pur lines Ist g 334s 1952_J&J 91 91 %/|Lexington _ = rhengion ae 1944_._.M&N 109 

Ref g 4s ’55 intrm rcts_M&N| 100%) 101 Gen mort g 5s 1935. _.__ F&A| 65 | 75 || Ist & ref 4s g2004__.__. Mé& 86% 

Cairo Bridge 4s g 1950._J&D 995%) -.... Lincoln& N’west—See C B & Gen te tige 1936__.._J&J 92% 

Litch Div ist 1951. _J&J SO kena Litchfield i Ist 5s’34_M& 95 Boies Vv 2001...A&O; 89446) ----- 

Louisv Div 3s g 1953__J&J| 91 92 ||Little Mi Ren’al 5s°12M&Nif 102 RE By 

Middle Div reg $9 1921--B&A) 105 | -;:, ttle R’kéHot Spr West Ry | Dal &W aco ist gu 58 40. MEN se 

OS Peay. aco _M&N| 111 | ----- 

& aan Div os g 1963. a Oe ee Long pt RB we Kan C & Pac ist 4 4s 2¢’90_F&A 94 

: uis Div 3s g 1951__J&J a8 apt “Onified g 4s 1949__.____ M&S 95% —_— 
ws seu Div Bt 3s ’5iJ&J| 89%) -___- Refund g gu 4s 1949_...M&S} 97h lst 5s gold guar 1942._.A&0 115 
gohecn Enge & 3s 1951__F&A 99 sai ie 2d marteaee & 1918_._..F&A} ----.. 2d M gold 5s 1942_-.-A&O oce-- 
St Louis & N O— 1st cons g 5s July 1 1931_Q-J} 112 _ ssones Henene © i 
nay my 15 ’51_J&D15| 11834| 121 1st cons g 4s J 1 1931__Q-. 97% 5s May 1 42 M&N 111% 
Con g3}4s J’ne 15 "513 &D15 90 ee Gen mort s 1988... .. J 96 M Ke of T lst 5s gu’42_M&$ 110 
Mem Div Ist 4sg’51-_J&D) -----| ----- Ferry 3 lst 444scong1922Mé&S/ 100 Sherman Shrev: & S— 
Kankakee & Southwestern— to poke ee J&D| 90 lst M ld 5s 1943.J&D/| 10834) ----- 
Ist mort 5s 1921-.... oe 2ee* rT’ 2. ture gold 5s 1934__J&D| 104 Ww & Imp Ist 6s’29 J&J 115 
St Louis Alton & Ter Haute— Brook& Mow 1 Ist g6s1911IM&S|} 102% Texas & Okla—5s 1943_M&S 111% 
Bellev&Car Ilst6s1923J&D) 118 | --... lat Ge 1011.22... ..5- SP 101 Missouri Oklahoma & Gulf— 
St L South Ist g4s’31M&Sin 96 |  ..... O0 Ge 1008.5... -40.>% 105 [st g 5s Nov 1 1944_...M&N 95 
Carb &Shaw1st g 4s’32M &8 9834; -~-... LI City & pa ye 3 MEN 103 uri Pacific— 
Ind Bl & LF aa see ok ye a ; Lg W 1st oy Ex it 5s 7- MEN 105 Consol 6s 1920_._---.--- M&N 116% 
‘Ind Dec & W: Ny pay Ly. 5s & 100 3d Te ext to Julsbatd > .M&N «aie 
ind Dee fi & is—Bee Chie tnd. & Sou Fr 6 be sted Jan 191 --M&s 102 % 
Gndia’l & Loulsv— Bee ChicInd| & Loujiisv || __ 1st gold 5s 1935.-___- 104% Col trust 68 1920 -.---- F&A I 
Ind & St L—See CCC & 8t L n Ye aor 607 _M S|} 98 Bquip Ange corte gu Ser C 
Indian Un’n ist 444s ’26..M&N| 85 | -...- Nort: AF ails une 1 1909 to 1913_..Q-M 474% 
Nat oo <4 g Oct 11932.Q-J' 102% Coll 6% notes Feb10’10conv op 1 
b Basis. f This price includes accrued interest. k Last sale. 27In London. n Nominal. s Sale price. 




















NOTICE.—AIll bond prices are now ‘‘and interest’’ except where marked ‘ 
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Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Pacific—Concluded N YC & Hud Riv—Con Pennsylvania 

Gold 4s Mar 11945 opt_.M&S} 81%) 82 ww Ym Lmeene lst 48 2361 _.J&J}; 103%; 103%)) Genés$r July 1910. ..-A&O Soy 4 -usean 

Central Br. gets 93 95 "ry. & St Louis— do 6s pba J \ i ae J&J| 102 éeddce 

Ler 1st5s’26_J&J; 103 | ~.... m ae g 4s Oct 1 1937_-..-.- A&O 10338 102 Gen 68s Ec J 1910 _...J&Jf 100% ddece 

on Div 5s 1g20, F&A Se. | “Sewes Deb 4s May 111931. M&N| 93 93%4|| Con M sg 1919_..-..- c M&S} 109 Will. win 

Pacof Mo ist ex g 4s’38_F&A| 9934) 101 ||N Y & Greenw’d Lak Erie do 4sgold 1943....M&N jouit ae 
2d ext 5s gold 1938_...J&J} lil | ....- NY &Jerse we Hudson &Man. do 4s te SGecance 10444; 104 
8t LR E Ist 5s1 -M&N;| 100 «--..1N YL E RR—See Erie. do 3 £ 1945....J&Jif 93%)  ..... 
Car’deletBrist4s’38A&0} 100 | -.--. NY&L Brae Cent of N J. pa pogrny tr ir ga 4s 1913_J&D} 101 diene 

8t Louis Iron Mtn & N Y New Haven & Hartford— Col tr 4s P’ & B1921_J&J| 99 100: 
Unify & Ref’g g4s1929J&J| 8&8 89'4|)| Deb 6s Jan 15’48 conv. J&J15| 134 i35 RE put on Ist g4s’23.M&N| 101 | -.... 
Gen con ry & 1 g 5s’31 A&O} 111 111%|| Deb 4s July 1 1955__.... J&J| 97 97%|| Equiptrg4s’14SerA._.M&S| 98 | ____. 
Gen con stpd gu g 5s’31 A&O;} 110%) --.-- Deb 4s 1947non-conv..M&S| 97 97%|| Equip tr g34sJ’ue’09-11.Q-M\b 5%) 4.10% 

; Riv & Gulf Div 48 ’33.M&N/ 90%) 91 Deb g 4s 1914 non-conv.F&A| 98 | ___.. Conv & opt 344sg1912._M&N| 97344) 98 
Lit R’kJn ist6s gu’16 A&O;} 100 | ~.... Deb sigs s Mch1947-1949_ M&S 86 87 Conv g 3s Oct 1 1915 ont 
Pine Bluff & Western— Deb3%s 1954......--- A&O 86 87 DOS 2. 3OLG. ascacasce J& 95% 95 3% 
1st *230p’13 A&O 95 105 Deb 3}4s 1956 convert._J&J 97 9844|| Penn Car Trust 34s g g’d 
VerdVal L&W ist 6s’°26M&S; 100 | -..-.- 5% ein 1910-1912 -- - - Var.| 100%) 102% 1GRG i 5 eta eae FA b44%% 4.20 
Mo Riv & North West— Bos & NYAL Ist 4s, is "5BSF&A! 101 102 Penn Steel Car Trust Ctfs 3 
Ist g 5s 1944 opt 1914._J&D} ----- 50 Danbury & Norwalk— July 1909-1912_..__..- “J b4%% 4.20: 
Mobile&Birm—Pr lien 5s’45J&J} 101%) ~~... Ist ref g 4s guar 1955_J&D} 100 eames oll on Rolling Stock Tr g 3 
Gen M gold 4s 1945_-_---- J&J; 84 87 | Con Se duly 1 1920....J&J3} __..- 108 || May 1909 to 1913__...Q-F Pb 414%| .4. 
Mob Jackson & Kan City— Gen 5s April 1 1925._.A&O}  .._- 109 | 5% g notes Mch15 ’10._M&S; 101%; 101% 
ist con g 5s 1953 on. ...thl hinteas 80 || Harlem River & Portchester. Alleg Val ist M 78 1910.A&0O} 103 | -.... 
Mobile & O—Ist g 6s’27.._J&D) ,----- 124%) Ist 4s gold 1954____-- M&N| 101 102 General 4s gold 1942._M&S; 100 = a 

lst exten es July 1927...Q-J} 1175) 11834) 2d 4s guar June 1911__J&D} ____. 97 || BaltChes&Atist g5s’34.M&S| 101 105 

Gen g 4s 1938___..--_-.- SS. | sasce || Housatonic—Iist 481910.A&0O| 99 | _._.. ll se iy agg PP l4s’35MEN; 98344) «~..-- 

Eq 5s guar Aros. Oct’14A&0| 05%) 45%) Con g 5s 1937_...._.- M&N| 118%) ..--. Caveses. & Pittsburg— 

Montgom Div g 5s 1947 F&A/ 112)4) --.-- | New England RR— SerA4 is gen gtd 1942. J&J} 110%) -.... 

8t L & A on tr g 481930Q-F| 81 83 % Consol 4s July 1945gu J&J} 103 104 | SerB4 4sgen gtd 1942 A&O) 110%) -.... 
4s 1GB1.. 2 OEE|  oocen Consol g 5s July 11945_J&J} 118%) 119%) SerC 344s gen gtd’48.M&N) 9344) ~.--.- 

Mohawk Malone—See NYC&H NY&NEBoT Ist4s’39A&O} 103 104 | SerD 3s gen gtd’50_.F&A| 93%) --.-- 
Mont Cent—See St PM & M Woon&P Ist gu 5s’10.A&0O} 100 | ..L.. | DRiv RR&Beueis’36 F&A) 995) ----- 
fronone River—See Balt & Ohio NH &Derby—Cons5s’18M&N| 107 | «-...- || Erie & Pittsburgh— 

s La & Tex—See So Pac New Haven & Northampton. Gen gu g 3 teaser °40.J&3J; 9234) ~~... 
mete & Essex—See DL & W Consol 6s April 1909..A&O} 100 101 | Series C 1940 .....-- J&I|; 92%) -.... 
Nashville Chattanooga & S L— North ext 5s 1911_._..A&O|} 100 | __LL. Pennsylvania Woaneas. 

hia. Sere J&J} i111 112%) Ref 4s 1956 guar_-__.- J&D} 100 | .«..... ist M g 4¥4s 1921_-.-_-- J&J| 10534) -. .. 

1st consol gold 5s 1928 ._._A&O} 113 14 New York Provid & Boston— Gu g4819310p1921_.A&O) ___-- 983% 

Centreville Br g 6s 1923.J&J} 112 | -..--. Gen g 4s April 1 1942._A&O| 101 102 | Gu trcts g3%s1937_.M&S} 90 | ..... 

Jasper Br Ist 6s 1923__..J&J| 112 | --..- Prov Ter ist g 4s gu ’*66.M&S| 101 | ..... Gu tr certs g34%1941_F&A| 89 91 

Lebanon Br 6s Jan1’17--J&J| 112 |  -..-- Shore Line Ist 4448’10__M&S} 101%)  -...- Gu trcertsg3%s1942.J&D) 89%) ----- 

McM M W & Al Ist 68717_J&J| 112 | LLL. New York Ontario & Western— Gu tr certs g3%s1944.J&D) _...- 93% 

Tracy City Br 6s 1917__.J&J| 108 |  ...- Ref Ist g 4s June 1992__M&S| 98 98% Guar trust gold 3s call 

Duck River—2d LL —" me} sense Gen M g 48 1955 red_._.J&D} 3 95 1-15 yearly to1916_.M&N| 97 97% 

Nash Flor & Sheff—See L & mt dee oe Jne’09 Dec ’15.J&D; 100 | ---.. Phil Germ & Chestnut Hill— 
National Rys of Mexico— notes Aug’09to’11_._.F&A;} 100 | ~.... Ist g’d 4s ne beret oe.) Space 

Pr. lieng 4%ssf oY oe 92 92% NYP la& Nor—Ist g 4s’39 .J&J| 100 -.---|| Pitts CC & St 

Gen M 4s 1957 (wi)....A&O} 84 85 Income 4s Jan 1 1939_.M&N 90 95 Con g gt qieeser A 40. A&O} 109 wibioese 

National RR of Mexico— N Y & Rockaway | Sa vg LI. do do SerB’42.A&0) 109 cane 

Prior 9 g 4\s 1926...J&J| 101 | ---.- N Y Susq & W do do SerC’42.M&N| 108 icine 

lst co ns § 4s 1951____-_- A&O} ...-- 83 Rodewar® Vii See KCStISCB. do 4s Ser D’45._M&N| 100%) ~-..- 
&%notes O7ext toApP'OOA&O 100 1004||Norf & Caro—See Atl Coast Line do 4sSerF1953_J&D) 101 | -.-.- 
Nebraska—See C B & Q Norfolk & So—Ist g5s’41.M&N; 101 | .~..-. Fo 4sSerGi957 M&N;) 101 | --..-- 
Nev-Cal-Ore Ry—5s 1919-M&N| 98 |  .._.. Ist gen g 5s 1954. opt_.._J&J 2 95 34s SerE 1949.F&A v4 95 
Wewcas & Shen viens 6s 717.J&3} 105 | 2... Norfolk & Western— Ost &Pitisiet 5s g’32A&0; 115 | ~-..-- 
New Eng RR—See NYNH&H General 6s 1931____.-- M&N| 127%) ~-.--- Jeff Mad&Ind 2d 78’10.J&J| 102 | ----- 
NHav&Derby—See NYNH&H Imp & exten 6s 1934__.__F&A/} -.... 129 Steub & Ind Ist 58 1914J&J| 102 | ~.... 
New Hav&No—See NYNH&H 5% notes 1910 _.----__ M&N| 101%) 102 P Ft W &C7s July 1’12_Var| 108%| --.... 
N J Junction—See N Y Central New River 1st 6s 1932._A&O 13893 128% 2d 7s July 1 1912_...--. Var| 108 Scdheoe 
New Jer. & New York—SeeErie N&WRy Ist con g 4s’96.A&0| . 98 98% 3d 7s July 1 1912_..-- eer Ee 1 Senne 
Hew London Nor Ist 5s’10- ; e = eee Div ist lien & gen g 4s Jul Pitts Va & eee 
Ist 4s July 1 1910______- J& ie Oe ee 1944 opt Jan 1 1929___J&J 93 94 l[st g gu 4s 1943__.-- M 9934) ----- 
New Mex Ry &Coal—See ElPaso| &South| west. Conv g 48 1932,0p1917..J&D} 96 96% Sun & Lew ist 48 1936_J&J; 95 | -.-.. 
Sew Orleans & Northeastern— N&W Pocahontas 4s ’41.J&D 8 93 ||'Penn & N Y Canal—See Leh 

Prior 1 g 6s Nov 1 1915 _-A&O| 102 |  -...- Eq tr g 4sSerBMar 1710-13M-S/b 4.40) 4.20%||Pennsylvania & Northwestern— 

Equip 44s Oct ’09-13_A&0)b .....| --.--. Eqtr 4sSerD-F 1909 to ’16 b 4.40) 4.20%)| Gen i toy | ae J&J;} 10834) ---.. 
Sew Orleans Terminal Co— GHJK’09-'16 gu. -F&A!\b 4.40) 4.20%) Bells Gap Cons 6s 1913__.A&O; 105 | -...- 

Ist g gu 4s 1953______-_- 84 | ence. ColCon&Ter ist 5s g°22-J&J) 103%| --... Clearfiel &Jeff 1st 6s se) he yee a 

6% notes Apr 10 1909.A&O10} 100 | —.... a hey pot 89_M&N 97 99% ||Pensacola & Atl—See Lou 45 

Notes April 10’°11A&0.10) -..-. 1004|\N E Cuba—Ist 5855 gu.-.M&S| -....| -...- Peoria Ry Term—See Ch R I & |Pac 

Newport & Cincinnati Bridge— Northeast ~~ lvania— Peo & Pekin Un int 6 "21. Je 2a 

444s g e’d 1945________- &J; 105 | -.--- Ist g gu 5s 1920_______- &O| 162 | ...-.- 2d mort g 47s Feb 1 1°21IM&N; 92 | ..... 
Newp & Rich—See Conn & Pass N’east of Sc-  ReeAtiCoL of SC. Marquette 

Y B & M Bch—See Long Isl Northern Cal Ry—See So Pac. Cons g 4s Jan 1 1961. eke J oi oe eee ee 
N Y Bay Ext RR—See Long” Is} Northern Central— Ref g guar 4s 1955_.-_--- J& 80 83 
New York Central & Hud Con gen"M 4%s E 1925.A&0O| 106%| 108% ptr4%s 1900 to’14. Be Basis!) 54% 

Ref’g g 34s July 1 1997 J&J 92 93 Mort bds 5s 1926 Ser A___J&J| =112%|  .... c & W Mich 5s 1921..J&D} 102%) ---.. 

Deb g 4s 1934___.....- 94%) 94%'|| Mort bonds 5s 1926 Ser BJ&J 13%}... Ch & N Mich 5s gu’31.M&N| 103 106 

5% § notes 1910_....__F 10146 101 34||Northern N J—Iist 6s 1917_J&J}  -....|  ...- Detroit Grand Rapids & West 

Lines eq 5s,’ 10-27. MEN 644% 3% Northern Illi—See Chic & N W. 1st is April 1 1946..A&O} 91 93 

LS pe tr g 344s 1998_-_- 84% Northern Ohio—See L E & West Funt, rare, Marquette— 

M Cool tr g 3s 1998.77 F&A hint 84}4||Northern Pacific— = = $|  +2|  °&4.+|| Gold 68 1920........ A&O; 113%) 115 * 

Beech. Cr—ist4s g gu’36_J&J 109%8 pecan St Paul & NoPac 6s g’23. res Te To wan ioe oa oe 5s 1939._M&N| _____ 109% 
2d guar g 5s 1936____- J&J} 102446/ -~...- Reg certs 6s 1923______ 119%] ...-- PtHuronDiv g5s1939.A&0/ 107 | -~-... 
Cif Bit C Co ist cee. OGL weocs -----|| Prior lien g 4s Jan 1997__ 4 103%} 1035|| Grand Rap Belding & Sag— 

Beech Creek Extension— Gen lien g 3s Jan 2047. __ 74%| 75 ist g 5s March 1924..M&S| 98 Scone 
ist gtd g 34s 1951. -A&O;} 80 | ...-. 8t P & D Div g 4s 1996__J D 100 102 = rie & Detroit Riv Div. 

Cart&Adir ist 4s g’81 J&D)| 97 | ~-L.. ty Wey: Ist g 4s 1948.Q-M| 9834) 95 444s Aug11932_F&A; 85 | ..... 

Gouv &Osw Ist5s g1942.J&D} 110 | -._-- CB Coll 4s—See Gt No. Pere’ arquette RR of Ind— 

Lake Shore & StPaal Dul Ist5s 1931.F&A;} 111%) ----- ist gu g 4s 1943 opt.._M&N 85 92 
Con g ref ty 1997...J&D) 94%) 95% 2d mortgage 5s 1917__A&O| 104%}  ~--.. Periiomen—1st ser 5s 18 . 108 21. sacce 

b g 4s 1928________ &S| 96 97 1st consol g 4s 1968._J&D| ..-.. 99 2d series 5s Jan 1 1918__. 103 | eenne 
Gold 4s 1931___.._.. &N; 95%) 95% Dul ShLine gtd 5s’16.M&S| 102 | —...- Petersburg—See Atl Yono, 
g notes 1910... ._ F&A! 101 101% Tay Falls&LSup 68’14_J&J| 106 | --.-- Phila & a C lst 681911.M&N| 100 | -..--. 
A & Gr R ist 5s’38 J&J} 119%) _____ Dul Union Dep 5s’30_A&O|} ____.} -...- Ist 44s 1911_____.___- M&N| 98 "pg 
Kal&WPig’nMt g 5s’40J&J| 117%4| ---- No Pac Ter Co—Ist 68’33._J&J| 115 | ...-. Phila Balt r: Wash 4s ’°43 M&N| 104 104% 
Mahon C RR ist 5s8’34 J&J| 11334) ____- North Ry of Cal—See Sou Pac. Philadelphia & Erie— 

Michigan Central— North Pac Coast—See No Shore. Gen (now i”) gu 6s g’20_J&J| 117 peeee 
Ist6sGrand Riv V’09 M&S; 99%! -_.--- North Pennsylvania— Gen g 5s July 1 1920..._.A&O} 109 cients 
5% g notes 1910..__. F&A| 101%) 10134) ist M “ ‘extended 1936.M&N| 105 106 Gen g 4s July 1 1920...-A&O|} 10034) ..... 
6s cou ’31 D&BC div M&S} 115%4| -.--- Gen g3 3-10s 1953_____. J&J| §&8 90 ||Phil Ger&ChesHill Pa RR. 

Ist 5s Kal&SH 19389 M&N! .----|  .--- North Shore Ry (Cal)— Phila Harrisburg & Pittsburg— 

lst mtg M Air Line4s’40J&J| 9934/ _.__- Nor Pac Coast 5s g 1912_J&Jif 102 -----|| 1st mort gold 5s 1925_.__A&O! 108 110 

1st g4sJol&NoInd’57J&J10} 99 | LLL. Norwich & Wor—4s 1037-_ Aes Tn 4 wnaee Philadelphia Newtown & N Y— 

Ist g 344s JL&Sag’51 M&S} .-.--| ----- No1iwood & Montreal—See N Y 1st mort red to 3s 1942__A&0| 665 Ae 

Ist g 344s 1952______ M&N 92% 93 ||\Ogd’b’g & L'Cham—See Ruthad Philadelphia W & Baltimore— 

BayC&BCistMg3s’89 J&D| 70 | -_.-- Ohio Ponnect’s let 1st g A e438. M&S; 102%| 103%} Debentures f 5s 1910...J&D) 100 | ~.... 

Bat C & § Ist gu g3s’89J&D , en eee oe Ohio I & St Debenture 4s 1917 ~.___ A&O} 100 | ...-- 

Toledo Can South & Det .— Ohio & W Va—See Hocking Val Debenture 4s 1922 _____ M&N;} 100%! -.--- 
¥ 4s 1956 guar..J&Jin 98 | ~.--- Ohio River RR—1st g 5s 36 zed 1i3ee i S Debenture g 4s 1926____. Bl: SET Cag oee 

Moh & Mal 4s 1991 _.._.M&S| 9934] -..--|| Gen gold 5s 1937._.___ BO: cocch 112 Debenture g 4s 1932__..A&0O/ 101%| 103 

- _ Consol gold 344s 2002 M&S tt tae we o Hunt & B § Ist 6s 1922_ ass S08 4. Sides Col tr ctfs 1921—See Penn’ RR 
-N_J Junc ist 48 gu 1986_F&A| 94%) -.-.. Rav Spen &G ist 6s’20_F&A| 110 | __--- Le pine Ry—See Foreign Gov| Sec, p\age 

NY &Har Ist g3}4s2000M&N| 95 | «---- Old iT gold 1924_F&A| 100%} -.... Cumb— iste 681911" -F&A| 99%) 101 

N Y & Nor Ist ¢5s'27__A&0| 110 | -----|| 48 Dec i 1925........_ J&D| 100%| __..- Pine Bla W—Beest LLM een 

N Y & Put Ist 4s g’93__A&O| 95 | ~.--- = m4 BRUNO kon ntucex Jee). SO 7d «sess Pine Creek—Gn 6s reg’32_J&D| 127 131% 

Nor&Mon Iist5s g ’16-.A&O| 102 ‘in age gut iy | SiRapet: J&J Oe aE aa Pitts Bessemer & Lake Erie— 

Os & Rome Istm 7s’15.M&N;} 108 | _..-- N B 5s 1910____J&J| 100 | -...- PS & LE Ist g5s1940_A&0O| 116%] ~.--- 
2d ay 1 1915...F&A| 100%}  —.... Omaha a St L—See Wabash. ont Ist g 5s July 1’743_J&J| 116 117 

Pitts McK rs Y 1st 68 °32_J&J| 125° | -__-- Oregon & California—See SoPac B &LEcon 8 5s 1947__J o3 115 117 
2d 6s guar 1934_______ J&I| 126%)  .---- Oregon RR & Nav—See Un Pac be . 2 1916 J& 100 ie ts 
McK &BV Ist 6s g’18_J&J| 110 . ----||/Oregon Short Line—See Un Pac Pitts Bing &Eas Ist “T56AKO pa 10 

Rome Watertown & Ogden— Oswego & Rome—See N Y Cent. Pitts Char & Yousifor 20 
— g = Jul t 2893. - ASO ATOR. wonse Hacks grag Nowak eA DL&W Gen mort gtd 4s 1 ve 90 anne 

vA hy ghey 7 ie A&O|} 80 | ...-- zark & Cherokee Central— Pitts Cleve & Tol—See B & 

RWEO ‘er 1st be "18_M&N| 108 | -...- 1st = ye Se 1913 opt....A&O| 96%) 97}4||PittsFt W & Penn Oe: 

Utica & B Riv 4s g-1922.J&J| 1014) -..-- Pacific Co—See Misc B’ds eae Junction—See B & O. 

Wat & Rome ist 681910 M&S; 101 |  .... Panama subsidy 6s 1010. man 100 Knute & LE Erk eer g 68’28. ress 127%} 129 

West Trans Co34s1923 F&A! 85 | -..-- Pan American Ist 5s ’°340p J&J|}  .._-. “— fe Jan 1 1928_.__.__ se 
> Basis. f This price includes accrued interest, k Last sale. 1In London. n Nominal. s Sale price. 
























































































































































MAR., 1909. | RAILROAD BONDS. 39 
NOTICE.—All bond prices are now “and interest’? except where marked “ f."’ 
Bonds. Bid, | Ask. Bonds. Bid, Ask, | Bonds. Bid. Ask, 
K & Yough—See N YC StuP & N Pac—See No Pac Southern Railway—(Con.)— 
Pitts mx e N— ist g5s’49F&A; 50 | «~~~. St P &€8C—SeeC St PM &O. ETVa&Ga—Div @5s’30.J&J| 108%) ..... 

Gold 4s Feb 1 1952. ._..- F&A 25 30 |\Salt Lake Ci Ane Dep & RR— Consol Ist g 5s 1956..M&N| 113 | LL 
Pitts Shen &LE—See PBess&LE lst M Se 1038... ....00.- M&N| 96%} 100 Ga Mid Ist g 3s 1946_...A&O| 60 64% 
a | ey We & — S3anAnt &AranPass—See So Pac Ga Pac ist g 6s 1922__..J&J| 115%) —-.... 

5s 1942...... 95 97 |\San Francisco & Nor Pacific— Knoxv & O Ist g 68 1925.J&J|} 115%) -.... 

Wea Blue Bol Belt 1st eaga7iles GB |. cose lst g 58 sink fund 4018, -J&J| 103 108 L & N So Joint g 4s. See L&N 
Pitts Va & Chas—See Penn San Fr & 8 Jo Val—See AT&SF Mobile & O col tr 48’38.M&S 88 89 
Pitte & West—See B & Santa Fe Prescott & Phoenix— Rich & Dan con g 68’15.J&J| 10934) ..... 
Pitts our e Ashtabula— , Ist M 5s g 1942........ Ma&6Gi ..... 112% Deb 5s stam 1927. A&O et ken 

i Ge 1097. nce ecde 109%; --.-.- Sault Ste Marie Bridge— Richmond & "Toss. Man 

lst gen _ Ber A 1948. ~_J&D 101 101%4|| 1st Msfg 5s July 1 1937 he SE Barents" lst g 4s Nov 1 1948...M&N Oe ee 
Pontiac Ox & N ist g6s’16.J&J) -----| ~-.-- 8 Ste Marie & S W—SeeChsSt P|M & O Richmond York Riv & C 
Portland & Ogdensburg— SavFla&W—See Atl Coast Line iIst 5s Jan 1 1910_...- ne 102 5 cine 

Ist m 4%s 1928 guar._..M&N| 10734) 108)4|\Sav &States—Ist g gu 58’53 J&J 90 100 2d ext 44%s Nov 1910. en 99 103 
Port & R Palls— lsteas "26M&N| ~~... 97 mgr yoy 4 & + emeantaaiy So Car & Ga Ist £ 5s’ 19-M wa. Fests 

Debenture 4s Aug 1927.._F&A;} ~--.-- 97 lst guar 6s 1924____.___ M&S} 117 |  .-..- Sumter& WatR5s g’19 AGO a Wawoe 
PortReading—1st gu 5s’41_J&J| 107 | -....- Schuylkill Sicen-iibs B&O Va Mid Series B 68 1911._.M&S; 102%) --... 
Ports Gt F "& Con-—See Bos&Me. SciotoVal & N E—See Nor & W Series C 6s 1916_-_-...- M&S! 105 | .-... 
Potomac Val—\lst gu 5s vane? 109 | Veedsn \Seaboard Air Line— Series D 4-5s 1921....M&S;} 105%4| ---.-.-. 
srevenere Term—See &|H 1st g 4s Apr 1 1950____- A&O G490 cclk Series E 5s 1926_....-. M&S} 107%) 108% 

Prov & Worc—Ist 48 S047. EO gk Gaereraee | Coll trg5sMay11911__M&N| 95%) 96% Series F 5s 1931_..-.-- M&S} 106 | __... 
Ral&CapeFear—istg5s’43_M&S| 95 | ...-- HI com tr 5s’07 exttoMay’11M&S/* 96 96% ay 5s 1936_..... M&N| 108%) .-.-.. 
Raleigh & Gas—See SeaAir Line i] 0% tr g4% sA rovapri3. FIG cesta sehen gr stamped_M&N; 108% 109 
Ral & Southp—Con 5s ’65_J&D . pees eee i} Rec're ctfs J’ne 1911_Q-M; 100%; 101 | Washo& Ist gu 48’24._ F&A ia Bae 
Raritan River—ist g 58’39_J&J| 107 109 % || rec’rs ctfs 1912 Ser C_J&J 99 99%%|| W No Car Ist con g6s'14_J&J| 105 | -.... 
Reading Company— : i Atlunta Dircetarhaes Divis— S & N Ala—See Louis & Nash 

Gen g 4s Jan 1 41997 a a J&J; 99%} 100 | lst g 4s May 1 1933. ..M&S 78 83 ||\SpartanU &Col—SeeAshv &Spar 

Jer Cen g 4s’51 op ’06__A&O Eee || Car Cent Ist g gu 48’49__J&J 92% 9344||Spokane Falls & Northern— 

W& N stretfs 4sred 105.Q-M| 100 | __-_- | Florida Cent & Peninsula—- ist 6s g 1939___........ 703, 116| ...:. 

Equip B 4%s’09-Sept’09 M&S; 100 | ..... | lst gold 5s 1918_____- Sete 20 Tada State Line &Sulliv—4 4s’ 293 &J ae BR 

Phila & R—2d 58g1933.A&0) 115%) ~---- | ist 1 g ext 5s gold’30._J&J} 100 |  _.... - vm Ild Ry—44s 1943 _J&D) 90 | ---... 

Ist 444s 1910.......- J&J} 100 | ...-- i] Ist con 5s gold 1943..J&J| 9634) ----- Steub & Ind—See Penn Co_ 
"s 2 > Sees [3 ge. a eer \} So Bound Ist g 5s’41_A&O|f 107 | _.... Sumter & Water R—See SC&Ga 
Con M 7s 1911 reg_...J&D} 107 | -.---- | Georgia & Ala 5s Oct ’45_J&J| 102%} 103 |\Sunbury Hazleton & W B— 
Consol mort g 6s 1911_J&D} 10234) .-..-.- ! Ga&AlaTerm Ist g5s’48_J&D| 100 103 ist 5s May 1 1928_....- M&N| 100 | .~.-... 
Imp ext g 48 1947..A&O} 101%) --.-- || GaCar & N—I1st 5sg’29_J&J| 106 |  -.-- 2d mort inc 6s’38coup_M&N| 122 | ...-. 
Cons ext gold 48 1937.M&S; 100 | .-..-- || Ral’h&Aug’sta—l\st “35° 265 8 Bet unite Sunbury & Lew—See Penn RR 
Term 5s g gu May 1’41Q-F| 120 o----|| Ral’h &Gast’n—I1st g5s’47J&J; 108 |  ..-. Term’] RR Ass’n (St ssi 
DelR Ter p mon eke? 42M&N| 112%) ~----- | Seab&Roanoke—lIst 5s’26J&J| 10734) -..-- Ist gold 4%s 1939_._..- a: |. «tens 
Ex p mon g 5s 1942_J&J}; 11244) --.-- ! Deb 6s after July 1’16 4,3 Oe 2 Ge aa 1st consol gold 5s i644-7F eA 116 twin 
Wilm “g® y 5s°09-27J&D} 100 | -...-- ‘Seacoast RR of N J 5s’48_A |. ke Pee Gen ref sf g4s’53 0p’10_J&J| --- 98 
Gen Aug 1932.Q-F| 109 -----|BSebast & Mooseh ist 5s SeMas added eee St L Br Ist g 78 1929__..A&O} 13234) 135 
Phil & > Oa Iron— Shamokin Sunb’y & eM EN St L Mer Bge T— 5s 1930 A&O| 10544 ----- 
Col sf g 4s ext ’32gu F&A S71] weses || 1st 5s May 1 1912_____- ee eee Mer Bdge 68’29 op’09 F&A} ----. 111% 
Rens & Saratoga—SeeDel &Hud 2d 6s g July 1 1925_____- hae A Terre Haute et Ind 5s F925. Dn. wee f° astoe 
Republican Val—See CB &Q Shore Line— NYNH & sad bw Haute & lee 
Rich Fredericksbg & Potomac— Shreve Brdg & Ter—See St Loui|s South western! 6s Jan 1 1910__... BOG | andes 

Cons mort 4%s 1940._..A&O| 105 107 _|\Sierra Ry of Cal— hare aute & Peoria— 

Rich Hill—See K C Ft S & M Ist s f g 6s Apr 12 °37 ALOIS Gre cues lst con g 5s Sept 1°42._._M&S|_ 111 116 
Rich & Mecklenburg—See So Ry Sil Sp Ocala & G—See Atl C L Terre Haute & Southeast—See|Evansv! & Ind. 
Richmond-Washington Co— Sioux C & P Chic & N W Texas Central—Ilst 581923 A&O; 100 | ~-.-.. 

Col tr ate 48’43 opt....J&D| 100 102 |\Sodus Bay & So—5s g’24_.J&J| 9544) --.--- Texas & New Orl—See So Fe 
Rich Yor v&Ches—See So R ‘Somerset Ry ist & ref4e’55J&Jif 93 98 ||Texas & Okla—See M K & T 
RioGrJunc—Ist gu 5s’39__J& 1045 ows ae ee notes 1911 J) ee. -F SY ia ian Texas & Pac Ist 5s 2000_..J&D;} 117%) 118 
Rio Grande So—ist g 4s’40. Jes} 87 69 fh Bound—See Seaboard A L 2d inc g 5s Dec 2000.....Mar| 75 80 

Ist g 4s guar 1940_______ J&JjJj_ 84 86 |/So Car r . Ga-—See Southern Ry Lou Div ist g =. 1931....J&J| ~---- 105 
Rio ae West & |Rio Gr So Indiana—Ist g 4s 1951_F&A 74 76 ||Tidewater Company-.--.-... 

Roch & Pitts—See Buff R & P Southern Pacific Co— 6% g notes 1 131 guconv.J&D| 102%) 103% 

Rock Island-Frisco Terminal— 2-5-yr g 4s 1910 opt ’07_J&D) 99 | ----- Tol & O Cent Ist 58g 1936..J&J| ---.-. 115 
Ist M g 5s 1927 guar_.._.J&Jj 100 101 Coll tr 4s(CP) Aug 1’49_J&D| 91% 9134|| West Div 1s 5s g 1935..A&O} 112 | --... 
& Peoria ChiRI&P Conv g 4s June 1’29 op 714 Gen g 5s 1938. ......... J&D| 105%) ----- 

me W & O—See N YC & H (w. i. Npeoess -M&S|} 97% 97%); Car tr 4s 1909-1917 semis Basis!) 4%% 
Rutland—Con 4s 1941_.J&J| 1024) 105 Aust & Nor ist 582’41__J&J| 108 | ____- Kana & Mich Ist 4s 1990 A& 94 94 

Benn&Rut 4s g 1927_.M&N| ----- 104 Cal Pac—Iist g 444s ’12_.J&J| 100 | —__.. St Mary’s Div 4s ios) Raa 85 92 

Ogd&LChist g gu 4s 48_J&J ee ae 2d mort g gd 4 4¥4s’1l_.J&J; 100 | LL. Toledo Peoria & Western— ne 

RutlCanadist g gu4s’49_J&J| -~---- 91 Central Paci lst g 4s July 1 11937.. ee ERS J&J| 88 ae 

Car tr g 434s 1909 to’17_A&0| Basis!) 6% ist refdg 4s g’d’49_.F&A| 97%) 98%/!Toledo St L % 
St Clair ad & St L Belt— i ct 11954_A&0| ----- 94 Pr lien ga 3%s yey 1 1°25. -—J&J 91 91 

Alton Bridge Ist g As "61_J&J 84%| 86 ceed Augl’29J&D/ ----- 90%/|_ 1st g 4s Apr 1 1950_-.... A&O| ..--. 86 
St Clair Term Ist 5s ’32._..F&A} 104 106 Gat Hank An 6sg1910.F&A| 101%) —-..-.. Toledo Te ai 
8t Johns & L Champlain— Mex &PDiv Ist 5s’31_.M&N| -.-..| 110%)|| list Mg Avs °57 guar..M&N;| 93 97 

Ist g 58s March 1 1944.__.M&S} ---.--| ----- Gila Val Globe & Northern— Tol Walh Val & Ohio— 

St J & Gr Isl—ist g4s 1947J&J| ~..- 94% lst g 5s ay 1 1924_._.M&N| 104%) 109 lst g gu 444s 1931 ser A__J&J| 1024) ----- 

8t Law & Adiron ist 58’96_ rey LIQ =f exc<e Houston & West Texas— Ist g gu 44s 1933 ser B.J&J; 102 | ~----- 
2d g 6s 1996.__.._..._- ee 135 lst 58g yA 1 A0gs... Man 10234) ..... 1st 4s 1942 serC_...M&S; 93%) --.-- 

St Louis Al & T H—See Ill Sent Ist guar g 5s Mar’33_.M&N/| 10245] ___-- Tomb Val ist g 5s ’56A&0 5 100 

St Louis Br—SeeTermRR Ass’n Houston & ie Central— aah ry Ham & B vial 

8t Louis Brownsv & Mexico— - 1 les BE Ho J&J} 109 109% 4s ~ t 1946____. J&D| 91%) 93 

ist g 58, 1910 .........M&N| 100 100% Arty eed A kD 10834)... Troy 7 ew 58’15.M&S} 104 105 

5% notes 1910 ._.._.-- 99%; 9334 ee gold 4s 1921.____ A& 94%; _.._. ster A! Dal a. 1928. J& 10834|  .---- 
8t L & Cairo—See Mobile & O Waco&NWDivé6s g’30M&N| 116 | LLL “i ref g 4 A RE A&O;| 81%) ----- 
S8tLouis Memphis & Southeast— Morgan’s Louis’a & Texas— Union P 

lst g guar 444s 1909 optJ&D| 100%) 100% Ist mare AT 1918____. A&O} 121 124 lst Ry “el ry 1947__..J&J| 103 103 
St L Mer Br eT: Ist g 6s 1920__.____.- J&J} 114%)  ...- nv 4s 5 inion wae J&J| 10334; 103 
8t Louis Rocky Mtn & Pacific— North Sal Rye 5s 1929. J&D f 306.) .. cows lst & aes J’ne 2008....M&S; 98%! 9% 

lst M g 5s 1955... -.._. a wsmse 95% pte d ofCal 5s g gu1938 A&O}f 11544) _..-. Oregon eye & Nav— 

t L So—See Illinois Central & Cal ist 5s 1927_J&J| 10234)  _._. Cons g 48 1946_...._-. DE: taiekinn 99 
St Leuis & San ncisco— SAY ArPass g gu 48’43_.J&J| ---..-. 91%); Oreg Bh Line tet Ist g6s’22.F&A; 119 119 

Gen mort g 6s 1931,___.. J&Jj 124 | .-... So Pacific Br 6s 1937._._.A&O}f 130 | - __. 1st consol 946___- 117 117 % 

Coll tr s f g 6s 1920°_____ F&A} 109 | ..--- South Pacific of Arizona— Ref 4s’ 3 op’07_.J&D| 94%) 95 

Gen mort g 5s 1931_____- cae Bae 2 pee Ist g 6s Mar 1 1910___J&Jif 102 | - -... Utah eG ere 

Gen g 5s 1927 op ctfs..M&N} 89 89 Southern Pacific RR Cal— lst 78’08 ext at 4%to’33J&J} 100 100% 

Eq no 5s Aug’09-Aug’17.F&A\b 5%| 4%% lst g 6s ser E & F’12.A&O}f 107%} 108 Consol, gold 5s 1926...J&J| 106%) ----- 

Eq g 4s Aug ’09-Feb’13_F&A\0 5%) -.-..-. lst con g 5s gu 1937__M&Nif 115 | __..- United N J RR & Canal Go— 

notes 4s June 309-11.3&D b 6%) 54% ist con ref g 48’550 op 105 es 95 954 neral gold 4s 1923....F&A| 103 | .----- 

Coll trust g 5s 1987_._.. A&O| 100 |  ...-. So Pac N M Ist 681911_.J&J| 10234) ____- General gold 4s 1929....M&S; 104 | ----- 

Col tr g 58 1911.  ....J& 974% 98 So Pac Goast Ist g48’37_J&J; 84 |  ...- General gold 48 1944_...M&S;} 103%) -.--- 

Cons g 48 1996 _.._____. Sak phew 9834|| Texas & N O— Gen 1st g3}4s Mar1’51.M&S8| .---.| 95 

4% eg notes 1912 opt__..F&A/|. 93 96 Sabine Div ist 6s’12.M&S/} --.-..-. 107 ||Utah Central—See Rio Gr West. 

Bom J Belt ist g gu 4s ’22A&0 Se See Consol gold 5s 1943_._J&J Se ee Utica & B1 R—See N YC & H 

Sou West Div g 5s 1947_A&0} 100 | -...- Dallas Div lst g4s’30_F&A| 91 94 ||\Valley (N Y)—See Del L & W 

stLW &W g 6s 1919.._M&S} 105 | ..... Southern Railway— Vandalia RR— 

Refunding g 4s 1951....J&J| 8634) 87 1st consol gold 5s 1994__J&J} 111 112 Con g 4s 1955 Ser A....F&A 9844; 100 
8t Louis Sout western— Develop & Gen Mg 4s8’56A&0| 78 78 Ser B 1957_.-...._... M&N| 9834; 100 

ist g 4s 1989 certfs_____ M&N| 93 94 Coll tr 5sAp’09 opOct’06 A&O;|} 100 100 %)| Vera Cruz & Pacific RR~ 

2d g inc 4s ea pA cert. J&Jif -.... 82 5% g notes 1910_____-.. F&A 9634 97 Ist g 44s 1934 opt_____. I&JI a eee 

Ist cones! gS pine Sa + i See 79%4|| 6% conv g notes 1911__M&N 994%; 100 ||Verdig Val Ind & Mo Pa 

Grays Pt ak g a * °47_J&D} 101 | -.... Eq trg4}4sJ’ne’00-De’l4J&D| Basis}; 514%/|| Vermont Mf me 1910_A&0}; 100 | ----- 

Shrev Bd 4& RY hg MJ F&A} 9834) 100 Equip trust g 43s Ser Virginia Midland—See So Ry 
St L Wat & Gulf 5s 1930__-___. SR: dt ehaon! Aug ’09-Feb ’21...... Basis} 5 Va & Southw 5s 2003..... J&J} 110 115 

t Paul & Duluth Ses Nor Pac}. 4\4sAug11920F&A| Basis| 5 1st con g 5s 1958. - Guldine «e A&O|} 97 98 34 
t Paul & Des Moines— E Tenn reor lien 5s 1988_M&S| 103% 05%4|| Vicks Shreve & P’ 

Ist & ref g 444s 1936._.F&A/f -.--- 96 lst Mem div g5s 1996 _...J&J| -.... 110%||_ Prior lien 6s F; Nov. 1°15M&N). 107 | ----- 
StP E G T—See Milw LS & W St Louis Div lst g481951J&J; 89% 90 Gen 5s May 1 1941__-__. &N Oe 3b sens 
St Paul Minn & Manitoba— Aiken Br Ist g 48 1998..J&J| 75 |  .... Wabash—1st old 6s 1939-M&N| 112%] 113% 

2d now Ist g 6s 1909....A&O)} 10134) 10236|| Ala Cent Ist g 6s 1918 ..J&J| 108 | _.... 1d 5s 1939_._...... F&A| 105 105 % 

1st consol g 6s 1933____._ J&J| 132%)  -.... Atlanta & Ch Air-L— mort _ aco Sage | RRS esa “te 

lst con red to 444s g’33._J&J; 109%! 110 lst M 4% ext Jan 1910J&J BPE aeeipesee Deb mort 6s ser B 1939..J&J| ----- 90% 

Dak ext Ist 68g 1910...M&N| 103%4| ~~... f M ext4}4Jan’lOJ&J; 98 | WLLL Certificates of d CLT TERS aperee 

Montana ext Ist 48’37_.J&D| ---.. 10044 Inc M 4s ext Jan’10_J&J _, et Sees: Eaulp g 5s Mar 1 os. M&S 102 

Pacific Ext Ist 4s€ 1940. J&J| --...| 101 Atl Y Danville 1st 4s "48.188 90%; 93 Ms June ’09-"14 _.J&D\6 5%| 4-90 

Eastern Ry of Minnesota— PGS <TH 85%) 86 i. ist en berm is. 3B, 1954. .J&J Bt eee 

Nor div Ist g 48 1948 _A&O; 9234) ..... Att ¥ ad Ist gu g 48’49 ned 81 |  .....|| lstref &ext 4s 1956 _.... J 744%) 74 

Minn Union Ist 6s 1922._J&J} 110 |  ..._. AtlTenn&O—1stM6s’13 A&O; 100 | _.LL- Ocltre annals yt M&N;| 1 | 100 

ist 58s July 1922... &J} 105 | 2.2L Aug South g 58 1924....J&D| 8534) ____- 446% notes 1910 opt-M&N| 97%) 98 

Minn & Wes Ist g 5s’11__J Bed I 1 wie was Char Col & Aug—5s 1909 J&J} 110%) 111% Det&Ch ext ist g bs '4 41_J&J 1984 110% 

Mont Crar gold be 1987--3e3| 11854| 117 || ColsGreen ist Ga isié-Vto| los | 2222: Tol & Chic 4s ¢ 1041. 1800463 seis eg 

guar a reen Ist 68 1916_J&J| 108 |  -.... c4sg -o-M&6| -...<- 

Wil & S F ist 58g 1938.J&D) 116 | ..... Omahabiy 1st F368 g’41A&0! 77 83 

b Basis. f This price includes accrued interest. k Last sale. 1In London. mn Nominal. s Sale price. 
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Bonds and Stocks. Bid. Ask, Stocks. Par. Bid. Ask, Stocks. Par.| Bid. Ask, 
Wabash Pitts Terminal Ry— Cal Subway Co.....-... 100} 23 26 ||Morris & Essex (Guar).....- 50} 183 188 
[st g 4s June 1 1954... J&D 50 52 |\Cnic Terminal fer Co..100) ..... 5 |iNashua & Lowell........-. i? 238%... 
2d g 4s June 1 1954._.. J&D 934; 10}4||_ Preferred.............. 18%, 20 ||Nash Chat & St Louis..._.. 122 130 
Warren RR—See DL & ncin Ham & Dayton. ----100 deed i sdolll Nashville & Decarur(GuL&N)25 184 186 
Wash & Colum Riv—4s’35J&3| 85 | -..-- erred A......... Coven. Beded” Weleda National RR of Mex 
t Nor | | ep hs bebe dl.) ‘waieisal foe Tr Co ctfs of Dep wisi ts de 42 43 
Wash —See Maine Cent Preferred, Eagle......... Bn Jadbedk saceua ref Tr Co ctfs of De Bete 26 
Wash O & W—See Southern Ry  £. OE ae S| etwedl. baltee New ayen & Derby (Guar) 100} .-.-.|  ..... 
Cin bee On & Tex nemepets Mts alt 125 ||NY Bklyn&ManB pref(Gu). 100 SS ate 
lst g gu 3}4s 1945......F&A| ----- ie, errs ..--| 105 |INY Central & Hudson River.100) 123%) 123% 
5% notes he 1 1500-7 RA PPM shane Cin Sandusk & Cleve ret. 80 125 135 Dividend payable in London.|! 129 130 
Min or— Cleveland on & Colum..100) 60 -. . ||New York c & St Louis..100) 49 51 
ist gu g 58 1930........ F& 100 105 |\Cleve Cin Chicago & St ea 74 75 ist preferred. ..........-. 95 102 
West Jersey & Sea Shore— i. eee _ ge eee PONE. otivddnucoue 73 80 
Consol g 4s 1936...-.-... 101 102% Cleveland Lorain & Wiea'@-100 Misodh asked New York & Harlem ro 340 350 
Cons 3s g Ser B 1936...J&J| 92 | ~..-..|| | Preferred....-.....----- eteill  \ininin we NY © Joteay geet eageeeee--1e Rut en 20 
Cam & At con 6s 1911._..J&J; 101 | —--...- Cleve & Pitts (Guar Pa ik}. 50 Sees \ wae N Y Lack est (Guns), -199 i aes 
Cons 58 1911. -... J&J _ sat Beereaay Betterm’t stock (Garekn 99 101 ||New York New Haven & H.100) 158 1 
W Jersey consol 6s 1909 M&N| 102 103 |\Colorado & Southern.-.-..--.- 100; 62%| 63 _ |IN Y Ontario & Western. ...100 441% 44% 
West Maryland—4s 1952.._A&0|} 834) --.-.. [st preferred. ......-.--- 100) 81 8134||Norfolk & Western Ry....- 87 88 
Gen lien & conv g 4s '52.A&0) ----- 69 2d preferred............ 100; 78 79 Adjust preferred... -.-...- 100 85 88 
Equitable Tr Coctfs of de ie sind 71 |\Columbus & Xenia (Spar), -2F 205 215 |i\No Carolina (Guar So nD 160 170 
a & Harris ri, 36. _M& Dee 1: geece Concord r Montr’Il—-Class 1.100} 166%)  ___-- Northern Cent .... ....--.-- eS aa 
st M West Ext gis’38M4&N; 100 | ~----.  S sear srry «a FS pence North’n N H Sina BAM) _i00 Sac): wadce 
West, N Y & Penn—5s1937_J&J} 117 |  --.-- Class iti nsdn enh ah oe MOLL weasn Northern Pacific Ry------.- 100} 136%4| 137 
Gen mort gold 4s 1943..A&0O} 95% i. §o oe reres 100} 17034) ....- North’n RRofN J (Gu Erie) 100) 85 90 
Income g 5s Apr 1943..Nov 1\f 25 30 |\Concord Ports (Guar).-.-100) 185 | ___.. Northern Securities Co Stubs-_- 100 125 
West Nor Car South’n Ry. een emery ee Spal CNS DD ~ sepiardac North Pennsylv (Gu P&R)-_- -50\d 100%! 101 
Western Pac Ist 5s 1933.__.M&S 95% 95 %/|Conn River (Guar B “ ) ae Norwich & c’ter Pf “y) 100} 208%) ...-.. 
Western Pa—list g 48 1928 J&D} 102 102 %4||Cripple Creek Central_-..-.-- 100 35 37 ||\Ogden Mine RR (GuCen .100) 95 105 
West’n Ry Ala—4}4s ’18_._A&O} ---..| ----- TORORTOG 3. oon no nonssens 100; 53 56 ||Old Colony (Gu YNH&H San: ieégee 198 
Western Transit— NYC Cuba RR pref -.-..-..- .---.- 100; 60 62 |\Ontario & Quebec...--.---- 100) 145 147 
West Shore—See NYC & HR. Danbury & Norwalk gusr}--88 caved Upc SE Oswego & Syrac (Gu DL &W)50} 220 | -.... 
West Va & Pitts—See B & O. Dayton & Mich com (Guar).-50) 980 90 ||\Pac Coast Co—See Misc Stocks 
bak > Va Cent & Pitts— ref (Guar C H & D)------ 50) 180 185 ||Pennsylvania Railroad------ 50 129%, 129% 
kB. 3 eee J&J; 102%) --..-- Delaware & Bound B (Guar) 100} 195 205 ||Peoria & Bureau Val (Gu)..100| 175 | 190 
bo, & Ir Ry 5s gg Pl -F&Af 102 103%||Delaware & Hudson_---..-.- 100; 171 174 ||Peoria & Eastern......---- 100 | ae Gee 
Wheeling & Lake Delaware Lack & West--.-.-- 50); 540 550 ||/Pere Marquette RR(new peed | A ee 
lst consol g 4s 1949____M&S ai i i 89}4||Denver & Rio Grande.....-. 100 43% 433%{|| ist pref scrip __.......-- 100; 3734) ..... 
L Erie Div Ist g 5s ’’26.._A&O} 109 |  _.__- s eee err 100 85 8554)|Philadelphia & Erie_.....--.- 50id _....|k 66 
Wheeling Div 1st g 5s 98 _J&J| 104 | ____- Des Moines & Fort Dodge. ..100) y 17 _||Phila Germ & Norris (Guar). _50)d 150 151 
Exten & impt g 5s 1930.F&A| 102 | -__-- i. PSR met 100, 65 80 ||Phila&éTrent—(Gu Pa RR)-100| ____- k 261 
Equip s f gold 5s 1922....J&J| 95 97 ||Detroit Hills & S W (Guar). pis 97 102 ||Pittsburgh Bess & L Erie....50\d 35 | 37 
Wheeling Term—4s 1940_._F&A 90 95 ||\Detroit & Mackinac Ry.----100) .....}  ____- PROTOS. win ceingndaubh« 50i\d 60 | 64 
WilkesB & East—See N YS &W Feeettee.......-cunsead 100 eine | 99 |\Pittsb Cin Chic & St Louis. -100) 89%, 90% 
bis gy & N Branch RR— Det Tol & Ironton Ist weet” pean | 25 Pretertel. oo. --cahsaces 100} 106 | 110 
Ist ref’d’g g 44s yg 92%; 100 Be peeterteG. ....4..-.55 ie | 10 ||Pittsb Ft W & Chic (Gilat) “100 | eS 
Willmar&S Falls—See StPM&M Duluth South Shore & Atl.-100 16 | 16%4)| Special (Guar Pa RR).-.-100} 170 | 175 
Wilm Col&Aug—See At Coast L Preferred... .----2+--<- 100} 28%) 30 ||Pittsburgh & Lake Erte i eee 
Wil & Nor—See Phila&Readin East gg iM (Guar P & R)-_ 50) d.....| 69 /||Pittsb McK & Yough (Gu)_.-50) 125 | 135 
Wil & Weldon—See Atl Coast Elmira & W’msport (Guar). 50) _ ay . Oa as iPittsb Shawmut & Northern100n 4 | 8 
Winona & St P—See Chic & NW Pref (Guar Nor Cent)-..-.- 50d 72%! 77%4||\Pitts Youngst & Ash pref..100) __._.| ___.. 
Wisconsin Central Company— Erie—Common -..-.-..--.-- 100 2744| 27%4||\Providence & Springfield_..100) ____- Berson 
Ist Hts 4s 1949_______ &J|; 94% 9434)| Ist pret FPP EP FS 1 42%| 42%|\Prov & Worcester (Guar). .100 . ££ 
Ch W Minn ist6s’16_M&S; -----|  - .-- es pa sabe dane tn theee 32% 3334||Providence Warren & B_--_-1 a Berea 
Marshfield &South East’n Div Erie & Kalamazoo (ouet 7180 230 238 |i\Quincy RR Bdge Co (Guar).100) _..-- | lenses 
cay 2 mon iIstg4s1951_.M&N| 92 95 |\/Erie & Pittsb (Guar )--50; 150 160 |\Railroad Securities Co— | 
Sup & Dul Div 4s 1936__M&N 90 90%||Evansville & Terre Haute...-50) 60 80 4% Ill Ss Stock ctfs 1952_- 90% 92 
Mil & Lake Win 68 1912-.J&J| 102 | ____- | wee ote 80 95 |lReading Co_._....-...----- 50| 1214! 121% 
Wisc & Mich R ae 1945..J&J} 20 | -...- Fitchburg preferred- -----.-- 100, 133 135 “— aba pe an aepyecieal a 88'4| 90 
Wisc Minn & R— FtWayne & Jack—Pref (Gu)100) 140 150 ES eee 88 | 94 
ist g Oct 1 {950 Ripe A&O| 78 81 ||Fort Worth & DenCstmpd.100) 97%) ____. Rensselaer & Saratoga (Gu)_ ido . eee 
Wiscon Val—See C M & St P Georgia Coast & Piedmont --100 25 30 ||Rich Fred & Pot—Common_100) 248 265 
Worcester Nashua & Roch— Georg RR & Bank Co(Gu)--100) 255 260 Dividend obligations. - --- 100} 248 252 
4g Jan 1 1913.......... BGa, toe} ...3. Georgia Southern & Florida.100) 21 22 6% guaranteed.......... .. ae 285 
4s Jan 1 1930.........- SS a: ee ees First preferred. ....----- 00; 92 95 $% guaranteed_._-.-..-.. a 285 
45 Oct 1 1984......... AGG i00 | ..... Second preferred_-_--.---- 100 66 70 Rich P & RF & © Conn. 70ld ii8 oe ae 
Yosemite Vais fg5s ’36_-J&J) ----- 97 ||Grand River Valley (Guar).-100) 118 125 |/Rio Grande Southern------ 100 10 20 
aia Gi Soutt STOCKS. Par. Great Northern Ry—Pref...-100; 14034; 141 ||Roch & Genessee Val RR...100) 115 | ___.. 
Gt South’n com---.-_...- £101 12 17 Ore certificates............- 67 67 %||Rock Island Co.....-...--- 100; 22% 23 
ERE Ree Ollz 46 51 {iGreen Bav & Western.-.....100) 73 78 Preferred...........-.--100| 61 61% 
Ala N ‘OT T te PJcA ot «<a st, ay, _— per w A ee aon ogme mee 1000 Bi #0 Rome & Clinton oS ve 2) 100 135 145 
re aaa Ctig B.. ....-.ccens Rome Watert’n u)_-1 124 130 
Albany “& Susquehanna ee i gh ARR Hartford & Conn West-_---- 100; 41 43 ||Rutland pecferred... de pgane 28 35 
aseameny & West’n (Guar)_1 140 150 /||Harrisburg Portis MtJ & Lan_50)@d 94 96 |\St Joseph & Grand Island _- “100 16 20 
r common. ....... 100 15 30 ||Hocking Valley—Common..100) __...| _____ lst preferred SP SOE 00} 49 53 
ere Ghee ar oe 00} -...-| 100 Common, trust receipts ...--| 103 106 2d preferred..........--106|) 25 30 
Atch Top & Santa Fe... - 100} 10234| 10254|| Preferred__........-.--- 91 93 |iSst Louis. brid e ist pref....100} 130 |  ..... 
ac REN File ck we RE 100} 102 102% Preferred, trust receipts.--. | ____- 8 9134|| 2d preferred_........--- 100 58 65 
ates ist leased lines rent tr._|2 105 110 Huntingdon & Broad Top. ...50 dk10 | ...-- St Louis & San Fran lst pref 100) 66 70 
lan & Char Air L (Guar)..100) 175 | -- --|| Preferred__..-.....------ Ba 39 2d preferred...........- 00; 37%) 38% 
Atlante West Point.-----100) 143 | 5° --minois Central -—--—2=22-- 199) 14034) 141 | Stock trust cari fe 
0 Ee. nes (Guar)..----100|) 99 | ___.. & East Ill com- : 
Atlantic Coast L RR oom... 198 119% 120 . Stk Sr —~ ees R 100 os ee? ppalprcpns $0 pease 138 
att omeeheooossah £S0 | sages owa ane poor acnensseee 28 wi ae a pe 
eee ee | gente 2) Mie ie Be 
v (Guar)_.._. n Lans ag (Guar 85 95 saeaed &Schenect Gu) 1 1 
t & Cumb Val Patensi Joliet & Chic (GuC & A)_---1 Sy ale hee: 5 Scabanta Air Line (un SS 109 isd aul 
7 p (guar West’n eg PELE 75 |\Kal Allegan € Gr Rap (Gu)- 100 130 140 Preferred Coieee/- aan AR Ae Mie led 
5% (Guar West’n Maryl’d)_50/d __.-_| _____ Kanawha & Michigan. --_--_- gh oe Gigatpapdkes board Co common. .----- Ss ae 
¢ & Ohio—Common..-_- 100} 107 107 % receipts ----| 60 55 ist preferred.........-.- 100} 40 50 
minino ooh gs cube o 1 9234} 9334)/K C Ft Scott & Memphis Ry— 2d preferred. ......------100 23%| 24 
Beech Cr nm---tS an). aaa" ae mg bay Ban 22-100 2 RB IE sy 50| 115 125 
aka aren ansas uthern_.....1 40 Bee = ie 
Bost & Pete Gust x Ta ao | 337 || Preferred Chié— Fret (Gu)-100 7 | in” Pee ain eats 100) 12054] iz1'* 
we uar t c— u he Ea Ry—Com (vot tr 
Boston & Maine.._.._.___- 100! 134%) 135% Keokuk & Des Moines... --- 100 6 8 = +f maven ci exi)100 aoe ae 
Preferred..........-.-.- 100} ----. Bea <p aaiees 100 25 35 Mob & Ohio stock tr certfs___| 80 86 
Boston & Prov (Guar OC)_.100) —----. 300 ||Lake Erie & Western__-._-..- 100; 19% 2:%4|\Southwest’n of Ga (Guar)__-100} 112 115 
Boston Rev Beach & Lynn..100) 120 | _-._-- “oe OE ee 100; 48 53 Syracuse Binghamton & NY 100} 195 | ___.. 
Buffalo Roch & Pittsburgh..100| 76 105 ||Lake — & Mich Sou.-.-- 100 oR allo SA Geneva & Corn (Gu).-100) 80 90 
Preferred. .....-...----- 00} 113 129 ||Lehigh Valley.........----- a d 69% 69% Terre Haute & Peo., com_._100 5% 8k 
Buffalo & Susquehanna pref__50) ----- 64 a re Pee k 120%} Preferred...........___. 100} 20 oe 
Camden & Burl Co (Guar).2 725 |. Sea gaear. Little Miami (Guar Pa RR)- “$0 yy 11 mi... ine ad common.__._ 100 35 re 
Southern. ......-.- 100; 60 64%4||Lit Schuyl Nav RR&Coal(gu)50\d 57%) _____ ee iE 100! 70 pic. % 2: 
TEED. cengeocdod oo 171%| 1724||Lo . eR Ae 4 58 64 |iTexas & Pacific._...._____ 100; 31%) 31 
ee a Pe 00|! 104 105 ||Lou & Mo Riv vast (Gu).-100) 150 165 ||Toledo Peoria & Western 72100 17 20 
Gatawissa R R—Ist pf (Guar)so d 57 57%4||Louisville Bridge Co_-_----- ton 308 7 CL Toledo StL& Western--_..__ 100; 44 45 
2d pref (Guar P & R)_--__- d 56%) 57%|\Louisvy Hend “8 StL Lcom...100) 13 17}4|| Preferred ___.....______ 100| 67 67% 
Cayuga & Susq (GuDL&W)30) 215 | ---.--|| Preferred._...........-.- 100; 27 30 |\Troy & Gr’nbush (Gu N Y C)_50| 170 180 
Central of New Jersey... -_. 100} 210 230 ||Louisville & Nashville__.--.- 106, 129%} 130 ||Union Pacific—Common...i00| 17 7%\ 177% 
peake & Ohio__.._._- 100} 66 66 4||Lowell & aptover. segbviedé _ ph Re ee oy ARE eRe aes 00| 95 96 
Alton RR....--- 100| 58 61 ||/Mahoning Coal RR-._.--..- ieee EE United N J RR & Canal Gu_ 1 253 256 
BEUO. oh wo vdwcacces ON bese 75 Pref (Guar L Ss & M 8)-22;80 100 110 ||Utica & Black River (Guar IME pete 
Chic Burl & Quincy .-_.--.- oO; -- 225 ||Maine Central quar____.--_- ae RES Utica Chen & Susq Val Gas 100 100} 150 160 
Chic & East’n Ili—Pref_.._- 100} 112 140 ||Manchester & ne Re 24444| 245%4||\Valley RR (N Y) (Guar)___.100| 125 135 
Chic Great Western ap... - 198 6 6%4||Maryland & Pennsylvania..100) ___*_ 20 |\Vandalia RR........_.... 100} 88%! 90 
_, & ~SSA e0 ray a 55 64 ||Massawippi Valle gy Sie Ie OP Bee Vermont & Mass (Guar). ...-109 Er ye 169 
5% pref A div in ea? °2100 30 31 peeeeen ntral Tr ctfs oP. -5 20 204||Wabash Railroad. ._..__._- 100; 17% 17% 
4 ¢ pref } . AS 8% 8 }4)|Mi yo OGIO... nnschid 1 180 ip ERGs 5S rae 100} 44%4| 44% 
Chic Ind & Louis referred 100 40 80 ||Mine & Schuy Hav (Gu)- “50 62%) 63 ||Ware Riv RR (Gu B&A)__.100) 160 | ____- 
Chi p Milw & St tintin, ie b+ es & St Louis Com... .188 53 56 ||\Warren N J (Gu DL & W)__50\s 175 180 
ppivaddbaescscakee CONTE Seen  WOMmenTOG. . 2. ncckscciccs 85 90 ||Western Maryland._________ y 
Chi ~y North Western...100| 176%) 178% Minneap 8t P & 8 Ste M_...100) 139 140 ||West Seesey & Sea Sh—Com_50\d rt ie ae 
5 SARE Y ip AEE FEY 210 215 See See 148 150 ||Wheeling & Lake Erie bamnie Q 10 
Chic Peoria & St L—Pref— Missour! | Kansas & Texas...100| 3854) 383{|| ist preferred_.........__ 20 23 
Deposited stock_..........- 1 cg it OS" 72 73 2d preferred.._.....__.. is 10 12 
Undeposited st i MUTE TG NES 1}4||Missouri Pacific._.....__.- 67%| 67%4||Wisconsin Central__......- 100} 43%) 44 
Chic RI & Pac Ry.._______ 100} 143 150 ||Mobile & Birm pf (Guar) 77100 71 75 Papeete 100} 86%| 86% 
Chi -La Paul Minn & O..100) 150 160 ||Mobile & Ohio—See South’n Ry |W orcester Nash & Roch....100} 140° | -.--- 
aE SE: 100) 158 165 tsville &Tennille,com.2& 28 an 
b — d Price per share, not per cent. f Flat. k Last sale. /In London. nNominal. s ‘Sale price. z Ex-dividend. vy Ex-rights. 





In quoting street and electric r 
The great majority of issues bein 
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STREET AND ELECTRIC RAILWAYS 


ailway bonds we employ the same method as in quoting the bonds of steam railroads. 
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quoted “and interest,” we use no designating mark whatever where that is the case. 
tter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 


NOTICE.—All bond ‘prices are now “and interest’? except where marked “ f.” 


















































Bonds. Bid. | Ask, | Bonds Bid, | Ask, || Bonds. Bid. | Ask 
1] 7 rh | 

STREET RAILWAY BONDS \\Chicago & Oak Park Elec Ry— ||Detroit United—(Con.) 

AkBed & Cle—See N Ohio Tr&L | Lake St El Ist 5s 1928 gu.J&J| 83 90 || Detroit & Northwest— 

Albany & Hud 5s, 1943..M&S\nf 50 55 |Chicago Railways Co— ah 4%s19210p1911.M&N, 91%) 94% 

Albany Ry—See United Tract || Ist mgéds 1937 opt.....F&A| 102%| 102%) Det & Pontiac—és g ’22.F&A 101 106 

Alton Gran&StL—See EStL&S || Con M g 4-5Series A’27.A&0O| 94 951.|| Consg4%s’260p’1l_.J&D| 92%) 95% 

Altoona & Logan Val Elec Ry— Series B 1927 _._.-.-- J&D| 89% 89% | Det & Pt Huron Shore Line— 

Con g 4%s 1933 gu--.F&A15' ----- 96 | Series C 1927 ._-.-.-.. &A| 90 90%) Ist g er J&J| 85 88 

Amer Rys Co conv 5s ’11_J&D| 97 | .~---- | Col g notes 6s’13 op ’11-F&A| 102%| 102%|| Rapid Ry Ist 5sg’15..M&S| ----- 100 
Coll tr g 5s 1917. opt....A&O 96 97 Funding 6s Feb 1 1913___--- LURE. wanes Detroit & Lake St Clair Ry— 

Scrant Ry tr cts g5s’35M&S 95 98 (|\Chicago Union Traction— | it) ee &O 90 95 
Anacos & Pot—SeeWashRy &E}) | Chie Cons Tr 4}4s g’39..J&D| -----| ----- || Det Sub Ist 6s 1911 --_-. J&J| .----| 101 
Atlanta Cons St—See GaRy &E] | Ch Elec Tr 6s gu 714_.__F&A| ----- _ ...|\Det Ypsil Ann Arbor & Jack— 

Atlanta Nor—See Ga Ry & El Cicero & Proviso 5s’15_M&Nif 70 80 Ist @ G6 OBO... on a>een- F&A, 71 72 

Atlantic Ave—See Bklyn R Tr No Ch Elec gu 6s ’14.__.F&A]| -.---| ----- Y &€AAg6s1917....M&N| 100 103 

Atlantic Coast El Ist 5s ’45 M&N we. 1. anose Ogden St istg6s 1916.M&N| ---.-- 90 Cons TUS alti init 99 102 

Atlantic Shore Line Railway— Chris & 10th St—See NyCity Ry SO tee Phil& E— 
lst con m g 5s 1934...A&0 80 86 |\Cicero & Prov—See Chic Un DDEB & B—See NYCityRy— 

Refg g 4s 1926__..__--- A&O| 62%) 72%)\Cin D & T Trac gold 5s’22_..J&J| ----- 95 |\Duluth Superior Traction Co— 

Auburn & Syracuse Elec RR— South Ohio Trac 5s ’20._..M&N| ----- 99 Duluth St Ry istg5s’30.M&N; 97%) 101 
lst & ref g 5s ’42 op ’12_A&0/ 101 103 Cin & H6sgApri1 1918 J&J| ----- 110 |\Duquesne Phila Co— 

Auguste (Ga)Ry £1 "40_J&D|} 100 101 |\Cin Lawr & Aur 5s1919_...J&J| ----- 95_ ||E Cleve RR—See Clev Elec Ry. 

Aurora n & Chicago RR— Cin New & Cov 5s g 1922___J&J| 10434| 10534||Eastern Pennsylvania Rys— 
ist & ref g 5s 1946, op__J&J| -..-- 95 2d & 5s July 1922__.__... J&J| 103 104 ist m g 58 1936_.--....J&J| 85 97% 
AE &C Ry Ist g5s’41A&015) 98 100 So Cov&Cin ist M 6s 712_M&S| ----- 110 ||Eastern Wisconsin Ry & Lt— 

Elg Aur & Ssf5s’16...3J&D| 98 100 2d cons M 6s g 1932__--- \ eet 120 ist M g 5s 1923 opt_---_-- A&O| 90 95 
Baden & St L—See Un’dRy,StL Newp’t & Day Ist 6s ’17_F&A| -----|_ ----- E Middlesex—See & Nor 
Balt & Ann S L—See Md R Citizens’ Ry & Lt—See Muscati|ne Lt &|Trac Easton Cons El 5s 1949_..M&N} 101 102 
BaltCatons& El1M—SeeUnRy& Cit Ry L & P—See Newp News |& O P |Ry El Easton Palmer & Beth St_R 
BaltCity Pass—See Un hy 1 Citizens St—See 'nd Tr & Ter. Ist g 5s Dec 31 1918___.J& wD i) sosee 
BaltSpP &Ches—SeeUn & Fl Citizens St—See Memphis St Ry East St Louis & Suburban Co— 

Balt Terminal—See Wash Balt] & Ann Cit RR—See United Rys St Lou Coll trust g 5s 1932 opt -.A&O| 99 99% 

Balt Trac—See Un Ry & El Citizens’ Tract—See Phila Co. Alton Granite & St L Trac— 

Bangor Ry & Electric— City Pass Ry—See Reading Ter st cons g 5s 1944_____ 964%; 9634 

lst con g 5s 1935 opt..J&J| 99 101 ‘||\City & Sub—See Port (Ore) Ry. Edgefield St—See NashvRy&L 

Beaver Valley Traction— City &Sub—SeeUnRy & El(Balt Eighth Av RR—SeeNYCityRy 
Gen g 58 1953 opt.._.M&N| ----- 101 |\City & Sub—See Wash Ry & Elec & Peo Phila R Tr 

Berkshire St Ist g 5s 1922. _J&D 100 102 |\Clev Elec cons 5sg1913__.M&S| 93 96 ine Aur & Aur Elg &Ch 

Binghamt Ry 5s 31 op ’11_M&N 99 101 East Clev ist M 5s 1910_.M&S/ ----- 98 z Plainf&CenJ—See Pub S C 

Birm Knox & All—See Phila Co Cl City Cable ist 5s g’09__J&J| ----- 97 |\|Elmira Water t & RR— 

Birm Ry Light & Power— Clev Painesy & Ashtab Elec— Ist g 5s Jan 1 1949_____- J&J| 99 102 
Gen ref g 4348 54 op ’09_A&O f Ry ee || 1st gold 5s July 1 1922_..J&J| -.---| ----- E] Paso El Co coll tr g5s’32.J&J| 94 96 
Birm Ry &El Ist g 5s ’24__J&J|f 10234; 106 |\Clev Pains & East 5s ’16._.A&0O;} 90 100 Conv g 6% notesJan’13.J&J15, 98 100 

BI St & Ful Fer NY Consol 5s 1918___.-._--- A&Oin 90 | ----- Ety &Ober—See Cleve S W &Col 

Boston es 4s May 1 1935 M& 100%} 101%)Cleve Southw & Columbus Ry— E! Motor s f g 5s 1941.A&0Ojn 100 103 
West End deb 44%sg’l4 _M&S| 102 1L2%4|| Cleve & Southwestern Trac— Evansv & Sou Ind Tract— 

Deb 4s 1932___._..... F&A! 100 101 Ist & con 5s’220p’13__F&A| -.--- 85 Evansville El lst g4s’21.M&N\ 82 85 
Gold 4s 1917___...... F&A| i100 101 pee 5 haga og | 719_M&S| 92 100 Evansv& Princt Ist 5s’23.A&0;} 92 95 
Gold 4s 1916____..__. M&N| 100 101 Clev&Ely g 6s °15 op__M&N/| 100 (2102 ||Fairmont& Clarksbur tion 

4s Aug 1 1915._____._- F&A| 100 101 Clev Ely & W 5s 1920..F&A| 92 97 ist g 5s 1938 op 1913 _..A&O| 92 95 

Bost & Nor ref g 4s ’54____J&J 85 89 Ely & Oberg6s’17cep_.F&A| 95 102 ||Fairmount Park 
Georget Row&Ipsw 5s’20J&D| 95 | -.--- Cleve Youngstown & East Ry— 1st g 5s 1912 op 1902__.__M&S\n 80 85 
East Middlesex 5s 1918._._M&S| -----| ----- Clev & Chagrin Falls E] RR— Fed St & PleasVal—SeePhila Co 
LowLaw&H Ist g 5s’230pJ&D| 105 i06 Ist & &s 1916 Op OS..., MAN) «5---]| «-+s- Ferries & ClH—See U RRs (S F) 

Lowell & Sub 5s 1911_._._.J&D; ----- 100 Clev & East—Ist ee (>, ea Gea Ft Pitt Trac—See Phila Co 

& Bost Ist 5sg’24_J&D| 105 107. ||\Columbia RR—See WashRy&El Fort Smith Light & Traction— 
aumkeag con 5s 1910__._J&J| 10034) 101 (Col Buckeye L & New—See Col|Newark| &Zanes| Con sf g 5sDec15’44 0 hath 80 85 

Bost & Worc lst 44491923_F&A| 97 100 |\Col Del & Marion Elec RR— FtWayneBl&M Ist 5s’ -: &Jin ...-| 100 

Braintree Weym’h Old Col ist @ Ge TORT... 44---- M&N/| 100 102 ||Ft W Van Wert & Lima c— 

Bridgeton & Millville Trac— Columbus (Ga) Electric Co— lst M g 5s 1930 guar_____ J&J\n 93 95 
Ist g 5s 1930________._-_- J&J|_ 101 10334|| 1st coll g 5s 1933 optiga.- -A&Ojn ..... 92 ||Ft Wayne & Wabash Val Trac— 

Bridge Whit & Rockand—See |Old Coljony Columbus Newar Zanesv— 1st cons g 5s 1934_______ M&S| 84 8644 

Bristol County St—See Taunto|In & Piawt Gen & ref g 5s 1926__-_-- M&N| 93 94 |\42d St M & St N Av—SeeNYCR 

Bway & 7th Ave—See N Y C Ry Col Buck e & New Trac Galveston ic Co— 

Bway Surface—See N YC R Ist g 5s 1921________- M&N] ...-- 99 Ist 5s g May 119400p__._.M&Nin 94 96 

Bkn City &New—See C I&B Zanesville Ry Lt & Power Geary St Pk & Olst5s’21_A&0|}f 50 | ----- 

Brooklyn Rap Tran—4s ’45A&0O} 10414) 105 [st con g 5s Oct 151912._A&0) --..-- 100 ||GeorRow&Ips—See Bos & Nor 
[st ref g 4s 2002_______- J&J5| 8373 841,|\Columbus Ry & Light Georgia Ry & Elec 5s 1932_J&J} 100 101% 
Brklyn City—Ist 5s ‘41_.J&J| 103 pet ibe Cen Market Ist g 5s 1922..J&J} ----- 101 Atlanta Cons St 5s 1939_.J&J| 105 106 

Gr’p’t & LorSt 68 710..M&N| -----| --.--- Col Con St Ist g5sgu’09.-J&J| 9934) 101 Georgia Elec Lt 5s 1930.._J&J| 100 101 
Wmé&Flat 4s July ’41_F-A 92 97 Col Ry Ist 4s ’39 o a4. Ae 83 86 Atlanta Northern y. 
Bklyn Hghts Ist 58 1941_A&0| 95 100 Col St Ry Ist 5s g 1932 _.J&J| 10334; 106 Ist guar 5s 54, op ’09___J&J}  -.---| ----- 
Brooklyn Queens Co & Sub— Cross St Ist 5s g1933_._.J&D| 102%) ----- Grand Rap Ry Ist g 5s ’16_J&D| 101 101% 
Ist m g 5s 1941 op ’16__J&J| 93 100 |\Col & 9th Av—See N Y City Ry Grand Rap Gr Hav & Musk Ry 
lst con e 5s July ’41__.M&N 90 100 ||\Compt Hts & Mer Ter—See Un/Rys. ist g 5s July 1 1926_____- J&I| -----| <----- 
Jam & B Ist 5s 1930___J&J 80 95 |\Coney Isl&Bklyn 4s 1948___J&J 78 82 ||Greenp&Lor—See Bklyn R T 
Bklyn Un El 5s 1950___F&A| 102 102%|| BC & N Ist con 5s’39__..J&J| 93 100 ||Greenwich Tram Ist 5s ’31_J&J| 104 | ----- 
pomees | fusranteed eee a oma 102%|\Conn Ry & L 4%s 1951__-_J&J| 101%| ---.-- Hart Man & Rock 5s 1924_A&0| 105 110 
Kings Ist 4s 1949__ F&A 85 3% 87 Stamped, guaranteed opt’l_.__| 101%) --.--- Hart & pring? 5s g 1921___J&J 90 96 
Stamped guaranteed_______ 86 4 | |\ConRy( New Hav)deb4s’54_.J&J; 92 | -.-.- Hart St Ry—lIist g4s1930.M&S} 99 | ----- 
Nassau El—lIst 5s 1944__A&O| 95 Both ae Relea fi RR ie AS Havana Elec—I1st 5s 1949_F&A|n 97 | ----- 
Ist g 4s Jan 1 1951_____ I&I 77% 8134|| Deb 4s 1956 guar________ I&J fe eee Consol g 5s Feb 11952_..F&A)| ----- 89 
Atlantic Ave gen 5s’09 .A&O| 100 101 Cons g 3-3%-4s 1930 _._.F&A atk; lead Helena Light & oo 
Consol M 5s g 1931__.A&0O| 97 100 |\Cons Tr (N J)—SeePubServCor lst M g 5s Sept 19250p..M&S| 85 90 
Bklyn Bath&WE 6s ’33.A&0 95 100 /|\Crosstown St—See Col Ry & Hest Man&Fair-—See ila R T 

Brownsville Ave—See Phila Co.. Cross St—See Int Tr eo) Holmesb ‘lacony & F Elec R 

Buffalo st rys—See Inter Tr DallasEl Cor col tr g 5s’22.A&0| 87 92 ist g WP ME item sanahdl M&N| 90 95 

Burlington (Ia) Ry & Light— Danville St Ry & Light Co— Honolulu Rap Trans & Land— 

Ist g 5s 1917 gu _______. pS ee 100 Ref gerd 5s 1910-1925_...J&Jin 100 | -~---- lst g 6s 1927 op 1917_._..M&N/f 106 ----- 
Cal Pac—See Ang Interurb Danville Urbana & Champ— Houghton Count ion 
CalStCabieRR Ist 5s g ’15_J&J\7 101 102 lst 5s 1923 opt’l____-__- M&Sin 95 97 Ist con g 5s 1937_-_._.-- &J| ----- 95 
Calumet & South Chic Ry— DarbyMed &Chest—See PhilRTr Houghton Co St 5s1920__J&J| 94 96 

ist m 5s 1928........F&A} 10144} 102 ||Dartmouth & Westport St Ry— Hous El 5s 1925 op 1910__F&A 96 98 

Camd’n& ee ee let g 5a 1918 .......--. AGG: 198..4 «.<. Illinois Central Traction— 

Cam & Tren Ry g 5s ’29__M&Nif 60 75 ||\Dayton Cov & Piqua Tract— lst M g 5s 1933 op guar..J&D\n 95 97 
Gen @ 06.106) 64...- x i cecal beneu Te Oe Eee. i: cree ew BOO) sine 95 ||{ndiana Columbus ee Trac— 

Canal & Claib—See NO Ry &L Delaware Co & Phila—See Un P|& Tian/s. Gen & refg 5s’260p’11_M&N| 90 95 

- Canton-Akron Ist g 5s ’22_M&S/} -..-. 100 |\Denver & Northwestern Ry— Indianap Columbus & Sou Tr— 

Canton-Mass Ist g 5s’20.M&Njn ..... 100 || 1st & coll g 5s 1932._...M&N| 973%| 98%|| lst Mg5s Feb11923....F&A| 99 | 102 

Can-N Phila g 5s 23 optF&A| _...- 100 |DenC Tram—Purchg 5s’19A&0| 100 | 101 |(Indianap & East 5s 1927___J&J| 88 04 
Capital Tr Ist m 4s 1920_._A&O/f 11634) 11714)| Con Tram con g ds 1933..A&0 . eee Indianap & Green Rap — 

Cass Av & F’r Gr’ds—See UnRy Denv Tram con 6s g1910_J&J; 99 | ~~... ist g 5s Jan 1 1929__..__ J&J; 97 99 

Cent Crosst—See N YC R Metropolitan g 6s 1911___J&J a: k . penal Indianapolis & Northwest Tr— 

Central Elec—See KCRy& ight Denver Tram Pow Co— ist g 5s 1923 opt____-__- M&S| 90% ----- 

Cent Market St—SeeColRy &Lt lst imp g gu 5s ’23 op ’08_A&O 98 100 _ ||Indianapolis & Southeast Trac— 

Central Pass—See Louisv Trac Des Moines City Ry lst M g 5s 1935.__.___.-_- EE cee 85 

CentralR a ga mag Aa | cate Ref g 5s 1921 op 1906._..A&Ojn ..._- 95 Ind’p Shelbyv & Southeast ist 

Central Tract—See Phila DM St sfg6s’09-’19._.A&O| _____ ape s fg 5s Jan 1 1932_____- MET. asek« 95 

Charleston Cons Ry Gas & El Det United 44s 1932 opt. _J&J 84% 86 ||Indianapolis Trac & Term Co— 

Gonsol g 5s 1999 ___.___. M&S 86 87%|| Coll trg 5s Feb 15’10._F&A15| 95 98%)| Istsfg5s Jan 11933_._.A&0 92% 97 

Ch City Ry Ist g 58 1923_J&J| 104%} ----- Det Elec Ry cong 5s’16_J&D!) 92 96 Indianap St gen 4s 1933._J&J| 86% S73 
Chatt Rys—\st con 5s ’56_M&N 94 95 Det Ry Ist 5s ’12-’24___J&D 95 98 CitizensSt con 5s g 1933-M&N| 106%; 107 
Chicago wal Det&Flint Ist g 5s ’21_._.F&A 90 93 /||Indiana Union Traction— 

ist g5s 1927 op up to’12 F&A! 104%) 104% Det Roch Romeo & L Orion Ist g 5s July 1’33 op 08_A&O; 78 81 

cago Junction — Ist sk fd g 5s 1920.._..J&D| 973%) 100 Indiana Nor Ist g 5s ’33-A&0; 92 95 
1st gu 4s 1945 op 710._.M&S} --.--. 941%4|| Det Ft Wayne & Belle Isle— Interborough-Metropol 

Chic & Milw Elec RR— Ist g 5s Apr 1 1928_____ o —_—a 97 || Coll trust g43481956....A&O} 78%| 78% 
ab 7st g 5s July 11919__._.J&J 85 87 Det Mon&Tol Short Line Ry— 

RR ist g 5s 1922.._.._.. J&JI)f 58 61 Ist M g 5s Jan 1933__.._J&J 94 99 

Wisc Div ist ¢ 5s 1925 euJ&Jif 20 30 

f This price includes accrued interest. k Last sale. nm Nominal. s Sale price. 











STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked “ f.’’ 
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Bonds. Bid. Ask. Bonds Bid. Ask. Bonds. Bid. Ask. 
fn Metrop-Crosst—See N Y CityRy Northern Ohio Trac & Light— 

Conv 6% notes 1911. ..M&N| ..... 103}4||Metropolitan RR—See Wash Ry| & Elec lst consol g - seas bane ew I&J 75 80 
SRE notes 1910 op 1909_M&S; 1005) 100%||Met St RR—See DenverCity |Tram. lst consol g 48 1933......J&J| ~~... 70 

City Rys—-See N Y C Ry Met St Ry—See Kan C Ry & L North Ohio con g 5s 1919_J&J| ~..... 97% 
In t’l Traction (Buffalo Met St Ry—See N Y City Ry AkronBed&Clev g 58 ’15.M&S| 96%) ..... 
Coll tr 4s 1949___........ Tare sescs Metropolitan West Side “L”’— Northern Texas Co—lIst 
Buff Ry lst con M §sg’31_F&A| 107%) 10834) Ist g 4s 1938__.......--. F& 84% g338 ea 6s 1933, opt 1913 .....- &J 99 101 

Lf | li abel igen A& 106 10734|| Exten g 4s 1938___...-... | ee 83 notes May 11911...M&N| 100 100% 
Cross St Ry ist 5s g’32.M&N;| 106 107 ‘||Millvale e tina & Sharps—See|Phila C\o North Hud Co Ry—See Public 
Buffalo Trac 1st "48_J&D)} 106 107‘ ||Mil El Ry & Lt—5s 1926..F&A)} 103 | .~--.-- Service Corporation. 

Buff Bell & Lan 5s 1927.J&D| --.-.-- 101 Ref & Ext 4% g ’31 op_.J&J 954} 96)|North Jer St—SeePubServ Co 
& Lock Ist g5s1938_J&J| 99%) 102 Mil Light Heat & Tract eeu Northw El Ist g gu 4s ’11__M& 04% 94% 
Buff & Niag Falls Elec Ry— Ist g 5s gu 1929 op _.-.-. 102 103%|| Union El (Loop) 5s 2 "45. Ags eoese 95 
Ist M 6s g 1935_.._...-- I& 106 107 ol. en St Ry 5sg 5.0; my ieclihes Se Gd. imp exigiehce Norwich St—Ist g 5s ’23_.A S00 | aheas 
2d rants gos Se °21 op "01..J@5| 100 | ..... lis st rys—See Twin Oakland Traction Co— 
eee lc Ist g 5s’20..J&J; 100 | ----. Clit pid Transit Gen con 5s Jan 18 ’35 __.J&J +4 84 90 
Inter-State Rys—Col tr 4s Mob Lt & RR—Istg5s’37_J&D| --.-.. «<--.|| Oak Trac Con 5s 1933 .. J& Steet \senak 
1943 op 1913.___....--. GAIT noone 43 Cons g 5s 1941__._-_.--- i -cnbsel enees Oak ‘lran Ist con s f 5s ’32 tes, 10344; 105 
ban Ry & Terminal— Mob St RR—Ist 6sg’23_M&N| -....| «---- Oak Tran Istcg 5s ’31_._.J&Ji/f 104 ra 
ist g 5s Jan 1 1928_____- Q-Ji ..... 105 ||Monongahela St Ry—See Phila} Co. Oak Tr Co con g 6s "18 --J&d oe aoa 111% 
Seckesa & Battle Creek Trac— Montreal St Ry 4s 722_.-F&A f 101%) 1024/0 een St—See Chic Un Trac 
lst g 5s 1923 opt 1913__.J&J| 95 100 ||Montville St Ry—5s’20...M&N/| 103 | ~----.-. Old yaaa St Ry— ! 
Jackson Consol Traction— MtAuburnCable—See CinStRy. ae CE _) . . aere J&J) --..- 85 
Ref g 5s 1934 guaropt M&N| ----- 96 ||\Mt Wash St Ry—See Phila Co. New Bed Middleb& Brockt’n— 
Jacksonville El 5s 1927 opt M&N 96 98 /||\MuncieHartford&Ft Wayne— | lst g 5s Jan 1 1920_....J&J 95 100 
Jamaica & Bklyn—See Bklyn| Rapid |Transit || 1st g 5s 1935 opt 1925._._J&J|} ----- 98 || So Shore&Bost g5s1919.F&A| -....| -..-- 
Jer City Hob & Pat—See Public Service| Corp. ||Muscatine Lt & Traction— / Braint & Wey g5s'l7_.M&S| --...| --..-.- 
Kan City Ry & Lt Co Ist lien Citizens Ry &L Ist Kod "17A&0)| cece. 99 | Br’ge Whit & Rk 58s’17-M&N| --.--| ----. 
ref g 5s 1913 opt ____M&N 15 97% 98}4||Muskegon Trac & Lighting— Omaha & Council Bl St Ry— 

6% notesSept11912_..M&S| 99 Ist g 5s 1931 opt 1911__.M&S|f 92% 9834) 1st consol g 5s 1928___.-_- I&I 9834 100 
Central Elec g 5s 1914._M&N 98% 994||Nashville Railway & Light— |Omnibus Cable (San Fran)—See|United |RRs. 
K C Cable ext g 5s 1911__A&O 99 100 Cons g 5s 1953 op 1908_._J&J/f 102 |\Oregon Water Power & Fes Portlanid Ry. 
K C Elev Ss 4s g’d '22___J&J| 86 90 Ref and ext g 5s 1958 ..J&Jf 87 89 ||Orieans RR—See N O Ry & L 

sci = eee J&JI}| 107 108 Nashv St Ry 5s 1925__..\J&J|7 104 106 | Pacific yf Ry g 5s 1948. Jad ft 106% 107% 

KC& Waaeat Belt-— Edgefield St Con 6s 1920._J&J\f 110 113 || Los Ang & Pas 5s g 1928_._J&J| 100 102 

lst g 5s guar 1926 op J&J) ----- 98 McGavock & Mt Vernon— \ Paducah Tract & Light— 
Met Corrigan iss 5s 1916_.J&J| 105 108 Summer St Ist M 6s’26__J&Jf 115 117 Col trust gold 58 1935 ..M&Nin ....-. 80 
Met St Ry - g 1909_._..M&S; 100 | -.... 2d series 6s “yf a Oat oy f 122 125 |\Park & Cliff House—See Onited 
Cons 5s gM ay 11910_.M&N 9934; 100 |\Nassau El—See B a Rap Tr. RRs (San Fran) 
Kan Cit estern—1st Tefg g \Naumkeag St—See Boston Nor. ||Paterson Ry—See Pub Ser Corp.| 
5s ae opt Sept 1910..M& 90 93 ‘Newark ass Ry—See Public/Serv Cojr. '|Peekskill Lt & bs a 30 A&O| 97 
Kings Co El—See Bklyn Rap Tr. iNew Bed Middleb. & Brock—See|Old Coljony. Penn & Mah Val—See Mah &| ShenR y & Is, 
Knoxville Railway & Light— New Bedford & Onset Ry— ||/Pensacola EK] Co Ist 5s ’31. Rn 91 | 
Cons M 5s ’45 op ’10_...M&S| --.--.| ----- | Ik ower: Sa). WO. | cccwe ‘|People’s Tract—See Phila R T.| 
Knoxville Trac 5s eras. ARO f 102%) ----- Les Uaton St Ry—Under “U” | Peoria Ry— 
Kokomo Marion & W H & Centrev Ist 5s g ’33- uae > Ast | ist & raf 5s’10 to’26 op gu rea 96 | 97 
Ist g 5s July 1 1933____- J&JI 83 34 8534) N H St Ry Ist 58 g °13_...M&S| 101 | ..... ||Phila Coatesville & Lan | : 
Lackawanna & Wyo Val R T | Edgew Div Ist g 5s — = i Be eee || Mg5s Mch 19340p__....M&5/| -.... s 10 
Coll tr 58 1951__... -_. F 85 94 || Winchester Ave 5s’12__.M&N|j 100 | -~...- Philadet hia Company— 
LakeSh Elec Ist oe 5s 723 J&J gl 97 | Consolidated Ry—See that co) under /|"C.’ lst coll trust g 5s 1949__.M&S| 103%) 104% 
Gen g 5s Feb 1 1933_._._..F&A| ----- 78 \INJ & Hud Riv Ry & Ferry— | Cons mtge coll tr g 4s ’51 M&N _ ee RR 
Lor & Clev g 5s 39 GAEL. osnas] kaown|) Et := 1950 opt_....... M&S! 78% 8146 Col tr 6% notes ’09-'18 _.J&D'b 6%% | 6% 
Sandusky Fremont N O Rys & Light Co— | Central Trac Ist 5s 1929__J&Jin -.... 105% 
lst M g gu 5s aw ie cashed Dt wtbeel:: oewee Gen M 4s g 1935___---- J&JI ree 79 || Citizens’ Trac Ist 5s 1927 A&O| 105 108 
Toledo mont ia ys Canal & Claib Ist 6s’46_.M&N/if 123 | ---.-. i Duquesne Trac Ist 5s 1930 J&J\n 105 107 
1st g 5s 1920 = 005 de 92% 95% N OCy RR—Geng 5s’43_J&Jf 107%) ----- || Fed St & P V 5s May 1’42 J&Jin 104 107 
e St El—See c & Oak te N OCy & Lake 5s ’43___.J&Jif 107%} ---- \ Fort Pitt Trac 1st 5s 1935 J&D\n 105 107 

Lehigh Valley Transit— Power-house 6s 1917_...J&J|f 10244) --.-- || Gas Cos—See Gas Secur, p. 44 
lst M g 5s Dec ’35 ont. 598 96 97%|| New Orleans & Carrollton— || Millvale Etna & Sharpsb— 
lst M Fen = jan 735 opt_._M&S 80 82% Cons g 5s Feb 1933_.--- SEIT . ncn Rha. |) ae OC Se i9es......... M&Nin 103 105 
Cons g 4s 1935_________- J&D{ 60 61 Edison El ist 5s 1929___J&J|f ..-.. 101 || Monong St Ry 5s g 1928__J&D/\n 103 106 

Lew Br i Bath is g 58’18_M&S|_ 92)4|_ 95 N O Pow-House Co 5s ’°41_J&J\f 97 -----| _Wilk&EPit 1st H 5s '29.M&Sin 103 105 
Lexington Ave & Pay Fer—See|N Y Cilty Ry. || Orleans RR Ist 6s Apr’12_ Joon rs || Mount Washington St Ry— 
Lex & Bost Ist g “ a ess ee 2d 6s Apr 8 1912______- wee Bee | ewese || 1st & coll tr gu 5s 1933_A&0| 101 103 
Lexington (Ky) & Interurb R St Charles St lst g4s’52.__.J&J\f 94%) --.--- || Pitts Alle & M gen 5s ’30_A&O/n 104 107 
yon, tr g 5s 1956________ F&Af ----- 95 ge hoy em Cin New- || Pitts & Bir Tr 5s g 1929_M&Nin 103 106 
n Ist 5a 149.--3&D 96 98 woot & Go vington | BK &A Trac6s 1931_._M&$| 109 112 
ectric x Lt Co— ’'tNews&O dPtRy &EICo. || Brownsville Av 5s 1926_F&A\n 103 106 
ey cons g 5s July 1 1916_J&J 96 99 Ist g 5s Nov 1 1938____-_- BOG anes. oteae W Liberty lst g 5s 1930_J&J\n 106 108 
2d cons g 5s Apr 1 1925_A&O 87 90 Gen g 5s Mch 1 yt aE eae, Sar Pitts & Charleroi 5s ’32__.M&N\n 103 104 
Lima Ry Ist g ie Ce ae eee Citizens Ry Lt & P Pitts Trac Ist 5s 1927__-_A&O\n 105 108 
Lindell Ry—See United Rys| (St Lo/uis) Ist ‘E, guar 5s 1940. a ad __.M&N RE ge te || SoTrac Ist&coll trg5s’50A&0| 97 99 
Little Rock Ry & Elec— New Ly my 1 & Flatbush—/See Bkl|\yn R Tr) Suburban Rapid Tran St 7. — 
lst g 5s 1933 op 1908...A&Of 104 | --.-.. New York Cit | lst g@6e 1913_......... Sin 104 106 
rt & Olcott—See Internat Tr |(Buff) Bleecker St FE ist 48s’50_J&Jif 65 75 The 2d Ave Tr 5s 1934. _J eo saneiiee 106 
Lorain & Clev—See LakeShElec Bway &7th Av 2d 5s ’14__J&J| 104 107 United Traction 5s 1997__J + 105 | 106 
Los Angeles Interurban Ry— Con M 5s g 1943_____.. &D) 103%) --..--||_ WestEnd Trac con 5s’38_J&J\n 104 | 107 
California Pacific 5s 1941. J&JI 98 100 Bway Surf RR Ist 5s ’24_ af &J| 99 104 rye ere: & Easton— 
Los Ang Trac Ist 6s’15__.M&N| 106 1074%|| Cen sstown Ist 6s’22 M&Nif 95 110 lstMg SMe ook SE wens | 3 
Ist g 5s 1938__________ &D; 100 101 Christopher & 10th meen Philadelphia 1 “Rapid Transit— 
Los Angeles Pacific Co— Ist ext 4s 1918_______. &0\n 80 85 rnp Ay edia & Ches St Ry—| - 
con M g 5s 1946 __.__J&J f 88 90 Col & 9th Av a. 5s O37 Mes i 107 36, op ie. guJ&J| 96 98% 
Los Angeles Pacitic RR— Dock E Bway & Dates. Market St Siiey Pass Ry— 

1st consol 5s 1931__-__- A&O/f 107% ----. Ist 5s gold 1932______- f 92 96 [st g 48 1955 ...... M&N 98 aa 

Los A Pa RR Cal—5s’43_M&S f 107 | 2... Cert indebt 5s 1914__..F&A\f 465 50 Union ction— 
- Angeles & Pasadena—See| Pac Ellec Ry. || Eighth Av cert ind 68’14_F&A f 95 100 Elec & Peo 4strctfs’45_A&0O| 92%) 92% 
se Ang ¢! 5s g 1938_..__A&Oj7f 110%, __... 2d St M&St N Ist 6s’10_M&S 95 99 Hest Man & F 5s 1924_.M&N/| 106 108 
le & Nor Ry & Light— 2d M inc 6s Jan 1915 _._J&Jif 50 60 People’s Traction Co— 
“— g 5s 1925 opt 1910._._.J&D) -----| -...- nase) a eg ee ge underI P P Ry tr ctfs 4s 1943 F&A 97 as 
Louisville Traction— Interb RY under I, Phila Trcol 4s Fb’15’17F&A|} 102 | 2... 
— hangh con M 5s g ’30_ aed 108 10814), LexAv&PF’ylst5ds g °93.M&S| 102 | --.-- W Phila Pass 2d 58’26.M&N| 108 | _._-- 
s 1940____-_ Meet. . 200 |. ncore Metropolitan Crosstown— Phila& WChester Ist 5s’18 _J&J| 99 101 
cae 4 con 6s’09_J&J; 100 |  -...- 1st 5s April 1 1920____-_ A&Qinf 75 85 Mtge g 4s 1954_____.___- “J &J 87 90 
Low Law & Hav—SeeBost & Nor Metropolitan Street Ry Co— Pitts Alleg&Man—See Phila Co 
Low & Sub—See Bost & Nor. Ref g 4s Apr 12002. _.A&Olf 56 58 ||Pitts & Birm Tr—See Phila Co 
ene & Bost—See Bost & Nor. Trust Co. ctfs. of dep.__.-|f 55 60 ||Pitts & Charleroi—See Phila Co 
acon Railway & Light Co— Gen coll tr g 5s 1997 _..F&A| _ _-- 85%||P McK & Con—See W Fa Rys 
ist cons a 5s ’53 op by a ed f 93 96 Guaranty Tr Co ctfs * de ry 83%| -.---.|\Pitts McKeespt & Greensb Ry— 
“Penn & i Shenango & L— Second Av Ist 5s 1909___M f 95 100 Cri 2. eee 9414 97 
ah Val 5s th -M&N/n 100 102 Con g 5s gold 1948 gu__ FEA f 80 82 ||Pitts c—See Phila Co 
Youngstown Sharon Ry & L— Trust Co. ctfs. of dep. ...|f 79% 81 ||Portland (Me) RR— 
be ete aes J&I 97 98 South Boulevard g 5s ’ "J&s 60 85 106 @ 4568 Bel Oak cs s0 cnn &N; 100 101 
Manchester (N H) Tr L & Pow— South Ferry Ist 5s 1919__.A&O 80 90 lst cons g 344s 1951____-_- J&JI 80 85 
lst con 5s 1921________. Aé0) 103 | ..-.. Tar W P & Mam 5sg’28_M&Sif 70 90 Portland & Cape Eliz Ry— 
Manhattan El con 4s g ’°90_A&O 8 tee Third Ave Ist 5s g, 1937_..J&J| 109}4|} 111 Ist M g 5s Nov11915._..M&N| 100 101 
Stam tax exempt ___.... 34; 100 Ist cons gu g 4s 2000__._.J&J| -.--- s 70 /|\Portland peg 2 a 
Manila Elec RR & Ltg Corp— Central Trust Co ctfs stp-- 66 68 Ist & re (4. 1 +. 2D >to OO 8 ahuao 
1st lien & col tr g 5s ’53_M&S\n 84 92 34th St Crosst lst 5s’96_.A&O| 75 85 City & Suburban R 
Manila Suburban Ak. 28th & 29th St lst 5s’96-A&Olf 25 35 Consol g 6s 1916 oD. D...-M&S on ae i ahans 
lst M sf g 5s guar 1946__M&S| ...-- 8734|| Union Ry Ist 5s g 1942__F&A 94 99 Cons g 48 1930 op 1915_J&D| 87 90 
Manistee (Mich) Light& Trac— Westchester E]} 1st 5s g 433 & 70 80 Oregon Water Power & Ry— 
1st mort 5s 1926 Si ers Et. naek tc giceee bw Ry Ist 5s i A&O 80 85 Ist g 6s 1932 0p 1912____J&J} 101 103% 
Market St Elev ee tha Phila} Rapid | Transit||\N Y & Queens @0 4sg’46__A&O}f 76 80 ab ey ~ City & Ore Ry— 
Market St (San Francisco)—See| United! RRs. Steinway Ry—Ist g 6s ’22J&J| 107 112 6s 1921 op 1911F £A15 MSS ahi 
Maryland Electric Rys— NY &Stamf’d—lst g5s’31_A&0O, 105 | .«.--- Powell, o—See Un RR (San Fr) 
Ist sf g gus guar 5s 1931 er A&O 93% 95 ||\Norfolk 3 Fostansuth Tract— Providence Securities Co— 
Balt & AnnS L 5s1931..A&0O}f 92% 96 lst M oe ts aN ios ae SD). sasee 93 Deb g 4s 1957 op "17 gu.M&N| 87% 89 
Massachusetts Electric Cos— Norfolk Rony & Light— R I Sub ist 4s 1950_.J&J| 8734 90 
Boston & Nor—See that co. Ist cons § s8f5s1949_....M&N/| —--.-- 96 United Tr & El lst 5s’33_M&S/| 1 108 
Old Colony—See that co. Norfolk St ist g 5s 1944._J&J| --.--| 106 ||Public Service Corp of N J— 
McGavock & Mt Vernon—See|Nash Riy & L ||North Augusta Elec & Imp— Trust certs 2% to 3 0% 79 80 
Memphis Street Railway— 1st g 5s 1951 opt. .______ gids §5 Coll tr 5s g notes ’09 o én 100 100% 
Con M g 5s 1945_______.. &J 97 ||North Chic—See Chic Un Trac. Camden Sub Ist 5s 1948. -J&J| 103%) ----- 
Citizens St RR Ist ; 6s "16_-34di7 110: |: cucee North End St—See Worc Con St Cons Trac Ist 5s 1933....J&D| 10534) 1064 
Meriden Electric R Northern Elec Co (California)— Eliz Plainf & Cet Jersey Ry— 
Mer Horse RR Ist 6s "7.AGO0l. 66 .j. i... ist sfg5s1955o0pt 1914_A&O/f -...- 95 lst g 5s Dec 1 1950 fo... 2a 89 91 
Gen M g 5s 1924........ meee). . 406..4 ..cncce Gas Gas Secur 
JC Hob & Pat 4s 1949. ‘tN 75 76 



































f This price includes accrued interest. 


k Last sale. 


n Nominal. 


8 Sale price. 


















































Maz.,1909} STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now ‘and interest’’ except where marked “f, 
Bonds. Bid, Ask, Bonds. Bid | Ask Bonds and Stocks. Bid. Ask, 
—See Phila Co. 
Public ni Bases Oorp-=(Con)— Toke hy be SO oe Ie Jad] O8"|  b7 sa |Weat Penn Railways Co— 
Hewers ao ta. oront oor FeAl 97 | 98° | letg be Jani lei... A&O| 98 | 100 
Nerd Goke tet fs 1914-343] 107 | 108 |frenton &W Brune—bs 'S2-J44d Pitts McKees & Connells RR— 
Cons M 5s 1928....-..-- “J&J| 106 108 ||Trent St Ry—con g 5s ese oS loz iw Pile Seo Phila RT 
2d 5s extended to 1924.M&N;| 102 103 ||Trent — & —- 5s °43_J& Rs, hr Mil El i Ry &L 
Nor Jerse be A 1948 M&N| 77 78 = ||Tri-City Py oe a&o| 95%| 0634 ||Wentoom Sera Tie 
Paterson Ry—Con 6sg’81J&D) 121 | ----- Coll tt 4 tg be 1923. - ,. ALO tee Oe LS an... os 
aN Ey i a ISTH dvih Sie—Seo NY Gly es ee isi b4)| “3a | 08 
ay TrStR eit M 5s *21.A&0) 106. | ..... zsinaz0i Rapid teouatt Sere y Wheel Ry ist “¢ 1922. M&S 102 108% 
ersey stan ~ 
ea iutt ee | 0F ea ee Ne IOs MAN| 10436 10634||"int coll tr ¢ reer MEN 1517 89 | 92 
1st cane Deets os op-.-F --B&A 96 98 Con bsg Yea 15 19. _J&J 15 is ve wit. tr teemn f 68, 45,00'10. Ase ' 16356 105% 
shes — . ye. GS ae ibaeaphe es 
Conv g notes 5s 1911...F 97 98 St Paul Cy—lst 3 Phila Col. 
(Bonv § notes 8s 1012°--F 4A ot 99 Gable con Bs Fass 40 108 110% rain chee Tr 58 1918 Ato ‘90 05 
Rug Goo 10 1983 op J&D| 100 | 101 Minn St Est Paul City— wade Gp ab Winnipeg. Eris ref 5s °35- -J&J|f 104 | 105% 
“United &y Gen g 5s 1911___.___.-. Sg Sse Worcester, nn Eastern s0hss! 1043 
Bapldtr Se ty See Pub Ser Co J&3| 120 125 Wadersteund fee Ry of London 7 ee Wore Con St ah 1020. M&S 90 95 
09 _ J , Ni 98 orth End 58 1915_-.....F&A; 98 | .-.... 
“Gity ae ey hat Oe ee east 100 | 2222] iceman 8044!| Worc & Clinton Ist g 5s "193 &J Te teenies 
Read & Womels—lIst5sg’25J&J\f 100 | ----- || 44s Jan 1 1933_........J&J| -.-.-- 17..A&0| 98 | 22272 
te Spouse Pees va P yy ep he, Saited Rys (St Lo Oe WareSouthbist 4 ie o2- M ies ss 96 
Rio de Janeiro Tram L & P— Union Elev—See Borthw Elev ere Sore ed g - x city Ry 
ss & See J&Iif 92 92%) Union Ph Notas ty Ry vonnenditagon Ry e|Mah& S\|Ry & L 
Roch | om eg 1990. AO 105 wes mye ri o te 102 Zanesv Ry L & P sce Col ol New & Zane|sv 
y cons 58 g aren 20 | aecah OOM Eee SUGG 6c. a. eet Oe |  Menee 
“Fe YY  ehemays Zan WER | cease | Union Trac Go “* indiana— 
Roch Syr ee E Ist 5s 1945_M&N 85 87 Ist g 5s July 1919______. bs! +43 oi% STREET RAILWAY soe 
Rockford & Inter-Urhban wy 7 | Indianap North’n 5s 1932_J& 4% atitas i Mates B22! peer te Se 
lst ¢ 58 1922 op 1907----A&O| -...- 98 1 ates Power & Tran, | oe | 2g Albany & Hudson RR-..- 100) .....|  ----- 
od:ford & Freeport ii eu United Rys treits 45°49 Jad te \lahisehens ‘Tract—See Phila Co 
aes ‘Valinen aaa 3” 4 fa OTe) RRS of San ¥ ae, 2 (Amer Cities Rys & Lt om. .5 42 42% 
outa = ‘ Ele ee 4 or a a US te tr apa ea. A&O 74 Prefe ita 89% ; 
mento Elec Gas & | ~~» apee"| shea h, Ree emcoesasecgssneeet oa 4 4 
Siew hey Oy ti 6 Mens vate: aad Bo ee eee oy Reva 60-2550 a oe 
Saginaw-Bay City Ry l 57g EN|L 100%) ----- ot Teas, Se anaes 
pT eS ie fe eed Bm ny Oe Fe oc augers Wain Giiicago~~~-100 ari) “38 
naw Val Trac5s1920.F&A| 96 | ----- l Pee ae) 7 ee eee 6 eee 
BayCyGas—SeeGasSec’s, p.44 | Park & Cliff Ho Ist Oye tet f vs Salipe a Mo. Cera 85 & Hise. 100 =e Bccb 
St ia Ry Lt Neat kt 7&1 Powell SUR let Oe. 1912_ Masi 103%| ..---| Birm } Ry Light & Power----100 50 “55°- 
lst g 5s Nov 1 1937___-- M& SOO saens Sutter St lst g5s 1918_M&N;| 100 102. | Bie hal asl ¥Gr ey Ry 
St LouisCable—SeeUnRys StL) jOnse Rys & ~— ee 603<\ bene Barat Py ER ee 128 128% 
St LG Men See Unites St ? | aan Gs 1949 Op 20. J&D| _...-| 52 || West End Street Ry com. "80 d 93% it 
Bt L Tran. See Un Ree StL) ee ae OE be 1 eeS ig pel nidr'*| 100. liBomer Subucboe Inee Coss. oak ae 
Sand Frem& So--See Lakes | Bett Suro het | ft Boston & Worcester Bile Cos 1a5tl cena 
Soe bras Dak Re eee | Pint ea alae 1058° &A 93 ert? Bee 
San Fran Oa an Jose Con— -;---P&A) -.... I om nn eo ea 
Con 5s May 191938_.M&N19|f 95 | ----- 4 frac Co ist M 5s ios aS is a = 7 & 7th ay cen a ey 80 71% 71% 
SFO &SJ Ry Ist 5s’33 J&J|f 10444) ----- Balt Div Ist 5s ss MEN 112%| 11336 Brookivn Ck ty RR oe 190 195 
San a - . = ee oa’ ere eae cent R i> or i932. M&S| 109 assau Electric ae Reichs + hema 
reet rys— Re saan | paeene aecerte > Distt! iaaizl oo 
Sao Paulo Tram L & P, Ltd— | City & Sub Ist 5s 1a “Cae te + ioe calits aoe RR (San Frgin)100 122% 
ALY ee eB es eS. Be Mate kta SR ae 
|S erent Railw oo Unit Rys (Phil )—See Unit P&T an, te Ad eg! v D. ae 132 132% 
Ist g 43s 1941 op 1911_M&S; 100 | .-.-.-. {United Railways of St Louis— ; 24K 84% ene a N&BRiv—SeeNYCyRy 
Consol £47 s 53 guar.__M&N i PES: | Gen 4s July 1 1934__.___- sata os 15052 oe inn hy task icles ef! 33 
Scioto oiat Ss 108 .ALO we Chicas | Baden & stl tat Bes PF 1¢ 10 102 Chatt noo y Railways 00 20 25 
Scioto Valley Traction— | Baden & St L Ist 5s g7°13-J&J) 101 i canoe anooga Railways ---.-- 100| 67%| 70 
oun t : oo Nat baow'32 nay 100 10254 Lindell Ry it r y~ TIL F&A ios 102 Chicago ooit ali asain 109 185 190 
atone Ss | Lindel RY iSt ZB oS ivil.FG@A! 10154) 1UZ iiUChicago Ulty NRY_..------- 
Coll re s Noe 1932. _J&J 94 98 Comp H & M Ter 6s’13__J&J| 106 7." eon & Sar Park BY -> 9 3 3” at 
Am Rys Tr ctfs—See Am R Taylor aS g ig betes “ae ‘4 136 8) BF a lioniee mE elaiatalee = eerie 
— oe ng ee -eSul ins | isa RAE ont he 1915_M&N 07 08 " P. ticl —s certts Ser1_...| 110 112% 
Scran Suburban 6s ’09__M&N| 100 102%}; South Elec Cons 107% : bee Dp bo 4332 
Scran & Carb Tr ist 6s’23_J&J| 105 112 Gen g 5s Apr 11916___.F&A| 104 05% a Aa aaa 33 29 
Scran & Pittston 6s ’23__A&0| 105 112 Union Pf, 6s g1918_J&D;} 110% ait sores Sibi aad igtinih aiaes ark vind . 12% 
“Gon & ref ef Se, 1020, -F4Aa| 98 | 90 | Gengssapri 1923 gu-aeo| (©) '96  |cntcago Union Twactioa— 
ag vt TS D 4 os va pda fe age 100 102 StLGab&W Ist M 68°: ; iMEN 107 %| 108 Com Gent Tr ctfs dep ps ae iti 1838 
5% g notes aa 1 191i_.F&A 98 99 St L & Meramec 6sg’16M&N/| 108%} ----- Pre : at ae ctfs ep Gy Ry 
Seattle Ry 5s 1921 op wan 104 105 St Louis Trans Co 581924.A&0| 8&6 90 aes ps et nae ee Se 22 
Second Ave—See N Y SY United Rys Investment Co— Cin Day “ee Be ee $1 
Second Ave Tract—See la Co 1st lien coll trs f g 5s ’26_M&N 80% 804 )|'\Cincinnat amilton_---- isl 108 tat 
Sedalia L & T lst 5s 1926.__J&D| ----- 65 (||United Traction (Albany )— Prope , a Pe ae eo oo56 “30 
Sharon & New Castle Ry— Deb pe Pi dig bepress. os + $5 me 2 oe Vv ---5 a es 
ous City Tr let 2 6s 10187 343| °8._| 100 || Albany fy con MGs @ 103003 100%| 1oRszlcmeinner Strost Ry-2722--80| 19536] 134% 
Sioux City Tr Ist g5s1919_J&J| ----- 100 Albany oy oe sg n a oom ar 
South Cov & Cin—See Cin Newp| & Cov Gen g 5: Peete aos &D| 107 108% | Citizens 4a oe Toe 3 
So Boulevard—See NY City Ry WTu UreeRE Ist g6s’19_M&N!| 110 112 rae ol alt as Seopa 
South Elec aR United Rys (St L) nm eg Oe SR ae M&N| 109 112 |\City yh. y Ohio) 4 106 190 
Southern Light & Traction— mit Tract Ry 5s g 1942__A&0)} 108 110 me AL, (Dayton, ose igs" i 
Coll tr g 5s 1949 opt_____ M&S 85 88 ven rg her 0g aod PhilaCo rod RES ee ne SRLS NS yes a3 
South Ohio Tr—See Cin Day &|Tol —See Prov Sec Co Cleveland Dan Sn aen oe ~~ tae nee 
Southern Trac—See Phila Co tiene & Mohawk Valley Ry— Clev pelneay | " ee i °-5 
South Ferry—See N Y Sy By Ist g 4 Sess M&S 95 100 /|\Clev & So West eee — oe 
South Sh & Bost SesdiaGnan| ome Ode $5,103 th ist 8s 1600-MEN) aoe" lodaenen Ga Athen “hee, 2272] 
So Side El 434s 1934 0 » 10. Tél] 95 95}4||_ Utica & Mo ist g5s1910_-J&J\n§-----| 105 |\Columbus Ry—Common - -.100 6 | ----- 
Southwest Missouri R Virginia Passenger & Power— Preferred ____- ae ee 
Gen & ref g 5s 1931____M&S oon 9734|| 1st con § 5s 1952.____. J&J\f 40 45 |\ColRy & aa Co pe )-- 100| ~85""| 100 
Southwest Missouri El Ry— Richmond Pass & Power Co— Coney inane & | Se 2 77 
Ref & ext 5s 1923______ “es er oo ae 1st cons g 5s Jan 1 1925 - _J&Jif 88 92 /|\Conn By & Lighting -..-.-- oo 821 87 
some & SF ret Empire RR Rich Trac Ist 5s g Nov ’’25 J&J\f 100 105 Prefe: WW JBe8 7 Pub. Sc 
‘i. 1926 opt M&N 97 100 Wey Alexandria & Mt Vernon Cons Trac oe ee ee: . 
sprin eheld £ o. . & Lt Co— Ist g 5s 1955 op_______- 97% 98 |\Contin ta we 12% 
ll tr g 5s opt...__.J&D 95 95 %4/||Wash Arlington & Falls Ch Ry— Dallas Elec Corp common-- Lees bY + 
Springfield Gio) Bye & Light— Ist con 5s 1958________ 94 95 fe narod eee ae 135 
1st lien ref g 5s a -J&J| ----- 97 ||Was m Balt & Ann El— Da — estern | 918 
Srey cee PH eee 2d M.£ 5s 1930.22-7---Man| | $8 lpaeleetied Ry 277777272100] "603| ‘02% 
SutterSt—See United RRs(SanF Balt Term Ist g5s1927_M&S/}  5354| 61  ||Duluth Superior Trac Co-- ~=100 a5 
wy a de Be Ce Fy eB ee n6 8 
Tacoma Hy : & BSc ee Puget Sou|nd Elec Cap ital elite, See under O- ie Beet! Easton Consol ec ($25 a5 pA), 6 ‘80 d 25 30 
tric Co— y Le Sn. se eames 
TM bs 1933 sfo erro t4 94 97 Columbia St Ist 6s 1914_A&O}f 113 116 Bast a Louts SRE, Aik ge 4} 
Tar’n W P1& Ma—See ae oy 4 Extension g 5s 1914____A&O}? 103 Me 8, a ee tite he, 
Taun & Brock Ist g 5s Le Shins 100 Metropolitan Ist 5s 1925_F&A/f 111 115 age h Av—See N Y City 186 ge 45 
veristol Go loth be oat das &J 825 "Seed & ist A ees 109 110 st, rae ieee tee 86 88 
Teunten St R A* 1914.-J&J| --.-.| 100 6%g notes 11 0 p'08or'10-_J&J 1013%4| 103 Fair t "Pre Had—Se6 Piilaler . " 
Taylor Ave— Un Rys (St | Louis) Waterloo ng a Nor Aa Fairmount Par Trans. 5-580 
Terre Haute Trac & Light— Ist g 5s 1909- 0p. 0A Basis 54% Fed St a) eee beg Be 13 
ist con M g 5s 1944____. M&N| 96 98 ||Watervliet Turnpike & —/|See Un/Tr )iFt Wayne & Wa ~-100 50 80 
Terre Haute El—5s -_-J&J| 99 101 || Westchester Elec—See Nyvorky Prefe ered co dee esaak ace ¥ Gity [Ry 
Fk beet Cone 6 Oeutkiecn Wistghe Aug? 1082” real o7 | op |dcd St Maar Nick ave—see N/¥ Clty [RY 
Yste5s May 11921.....M&N| _....| 95. |lw Ghie St—See Chie Union mt RT 
|” Be M&N| --.-- 95 ||W Chic St—See Uni mel ae Frankf & Southw—See Phil 
gol Hem, & No : Jes 47 Went End ‘Tac Gee pee a Galveston-Houston Elec Co.108) 35) © 
1 5s ’28 opt..J&J'f 47 | -....||\West End Trac—See PhilaCo |  # ##$$|  #(/J|| * Preferred __..-----------100) -~--..| --.--- 
al — & Ligh t g 4s 1900-J&J f 60 80 W Ohio Ry—Ist 5s 1921..M&N\ 674 69 a. St Park & Ocean RR.100} -..-. eocee 
Tol Con St F— ents. 1SF 92 96 
Tol Trac cons g fs 1909. _J&J age 




















¢ Assessment paid. d Price per share, not per ct. f This price includes accrued int * Last sale. n Nom. s Sale price. z Ex-div. y Ex-rights. 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked “f.” 
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= a — a —— = 
Stocks. Par' Bid. Ask, Stocks Par| Bid, Ask. Stocks. Par| Bid. Ask, 

Georgia Ry & Electric Co_..100\z 80 8144||New York City R {CORNER Rio de Janeiro Tram L & P.100| 94%) 97 
OO DR asa AE 82 85 Ninth Ave guar 6%_....--1 160 190 ||Roch Ry & Light preferred.100; 87 90 

Germant’n Pass—See Phila R T OE eae 100| 35 60 ||Rochester Street Ry pref._..100| 100 | --... 

Grand Rapids a iat: anmeaee lai lec 59%{|| Sixth Ave............--. 100} 120 130 ||Rochester Syracuse & East.100; -....| -..-- 
he RR ae tod 83 85 TEE BNE. o «cnt baveivos 100} 38 39 Prpferred on =< rap 0-4<s=- aemoah,: égmee 

Green &CoatesSts—SeePhilaR Twenty-third St guar---_-- 100; 200 250 aginaw-Bay City Ry & Lt_1 30 35 

Halifax Elec Tramway Co_-I 109%| 109%||Ninth Avenue—See N Y City Ry St Jos Ry Lt Heat & Pow...100, 43 45 

Havana Electric Ry..-.--- 1 37 39% |iNorfolk & Portem tb . Trac..100) 15 20 "Le eee 108 83 85 

RS gee 80 84%%)|\Norfolk wooiaty, 8 vc yo 25\d 18% 19 |\SanFranOak& SanJC pf.l0QW) -.--.| --.-- 

Hestonville M & F—See sas Northampton (Mass) St Ry.100| 108 115 |\Sao Paulo Tram L & 100i 166%) -...- 

Holyoke Street Ry _.-.-.--- 160 7 Northern Ohio Tr & Light..100, 23 25 |\Savannah Electric Co_..... SE.  eamacl, atpee 

aoeepton County Tract aah 40 45 |\North Tex Elec Co com-_-.-_.100 37% 40 FICS cipdbuporng ese 100 40 45 

NE hs A Riise mp5 ease Dl. aaaal  ceeme 3. |. eee 100 87% 90 cioto Valley Tract com.-_..100 10 15 

Houston Electric Co... .-- 100} 3234} 35 |iNorth Jersey St Ry—See PSC. First eee pekbawe bent pe 96 | -a<-. 

ROTA AGS ELS 100 88 90 |\North Western El (Chicago).100 20 22%%4||_ Preferre dboonens tune 75 

Illinois pe Sout preferred __ 100 92% 92%4|| Preferred (voting trust)..100 63 65 attle Mestre ik ee 00 90% 92% 

Indianap & Southeast Tr pf.100; 60 75 \\Ohio Traction—Common...100} 30 50 | A ee 100 99%! 100 

Indianapolis St Ry Co_.-_.- 100} 107%} 108 PR ca. pees pow Dee: Wwe 101 |\Second Ave .NY)—See N Y Cit Ry 

Indianapolis Trac & Term__100} 67 72 |}Omaha & Council Bluffs....100) .....| -.--.- 2d & 3d Sts Ry—See Phila Rap 

Indiana Union Traction --_-__100 14 ie. ss ee Sats Ok. 1 oben Sixth Ave—See N Y he Ry! 

Interborough-Metropolitan Co— —— Tr & Lt com....-.. 100 10 12 |\So Jer Gas Elec & Tr ubli c Servic'e Oorp 
pomwnon vot tr ctfs-..... 100 1444| 14% 2 EE AE 100, 40 45 |\South Side Elev (Chicago)..100,. 51 | 62 

ES FG Ca 40% 40% Pensacola Electric Co, com..100) ----.| --.--||Southwest Missouri RR _..100d 48 easeo 

International Trac (Buffalo). 100 0 32 i a we han aah 100) BAe Bip ee pokane & Inl Emp— ements 50 55 

ne shakin bah we 100} 66%; 70 Philadeiphia Go (Pittsburgh) 50! . 41 41%||_ Preferred ctfs_.........-.. 70 75 

Intirstate MR. iinet aac ilies 75 Pe... casiitah amee ss 50\d 42 42\,||Springfield (Ill) Ry & £¢7277100 78 79 

Interurban Ry & Term_...100} --....| -.--. Allegheny Traction--.--.- .. 50 ys in on 50 |\Syracuse Rapid Transit. -..- Hd 63 “abet 

Jacksonville Elec Co com_..100} ----- ss Citizens Traction.______-- pe BE epee NS EEE ETS 00 n 100 105 

i, ror 100) ---.-- 96 Federal St & Pleasant Val..25|d 25 | ----- ‘ampa Elec Co.......--.-. 100 eoess] ecece 

Jer City Hob & 5) Fane PSC. Pittsb & Birmingh’m Tr... 50/d -....| ----. Terre Haute Trac & Light..100) ---.-..| ----. 

Kansas City Ry & Lt_--.--_- 100} 37 39 United Traction pref_.__.- | ae 50 POeNOG |... ~ sack saan acai 100} 100 | ----. 
Prefe cred CERI sits ieee hs ei 100} 79 80 |\Phila Rapid Transit ._.__._- 50\d 2714) 27%|\Third Ave—See N Y Cit 4% 

Kokomo Marion & West Tr.100 36 % 40 Citizens Passenger guar... 50/d ...../s 310 /||13th & 15th Sts—See Phila — 

Lake Shore Elec common_-.--_100 6 7%%)|| Continen Pass a 4 ($20 pd) - | ae 8 135 ||Toledo Bowling Green & So.100) --.--. 35 
Preferred old stock _-.___- eH Gale As Se Permeunt Pk ad’gt’n_50\d __.._.|s 662|/Toledo & Indiana__._...-.-- Dt ; cnstbd. amae 
Preferred new stock.........]  .....| ..... Frankf’d & og eet ass 50\ds388 | -.__. Toledo Rys & Light Co--.--- 100 11 13 

Val Tr com vot tr ctfs_. 50'd -_.-- 10 Somibhoen Passen, | 8 122%\iToronto Railway__...----- 100; 119 120% 
erred vot trctfs _.. 50\/d 14 15 Green & Coates Sts ($15 pd) ee. éesus 8 135 Tri-City Ry & Light com...100 15 16 

a. & Interurban Ry. bo 7 9 ncevie M &Fcom.... 50/d .-... 8 43% pegs meats 100, 88 90 
2... Rees 50; 43 ee dak ok done ase 8 65%|\23d Street—See N Y City Ry 

Little Rock Ry & Elec. -_- i ae eee Phils. cy P Pass Ry ($23% panes | ee k 185 |/Twin City Rapid Transit. --100 105%| 107 

SE in di baked ao en sa 100 xi a8? lee Phila & *s Fy ($25 pd)..50/d -..._.js 9034|| Preferred __...-.._...... St. amndel  sdmos 

Louisville Traction Co_____- 100 97% 98 || Philadelphia Traction --~.--. 50\d 93% 94 |/Union Pass (Phila)—-See Phila R ap Tran 

Ta Bee i cae oo te tae 100| 11234] 11349|| Ridge Ave ery ($28 paid)_.50\d .....|k 280 ||Union StRy(New Bed,Mass).100 178 pa 
M a ag Companies __.100 14 14%|| 2d & 3d Sts Ry guar-___...- ee setienss 3 270 |\Union Traction of Indiana. _100 22% 23% 
Ss satiety dns Se 68 13th & 15th Sts Be ili eld i 270 eee a 85 88 
phis Street Ry com__..100 42%} ~---. Union Pass ($30 5-6 TE te how Union Trac (Phila)—See Phila| Rapid |Transit 
Sohne NS apa 70 78 Onion Traction ($17 rt paid)50\d 53 5314||United ae gi of St Louis— 
Maret Elev Ry (N esas” 145 147%|| West Phila Pass guar__-___- 50d _...- 8 220%|| Common voting trust ctfs_ 100 21% 

Met St RR—See N Y City Ry Pittsb & Birm—See Phila Co. i Ser eee ae 65 65%. 

Metro West Side El hte ¢)--100 14 15 Pogand (Ore)R L & P,comi00; 59% 604|/United Rys & Elec (Balt) com 30 aT cmenaiis 10 
6k. acy nace 46 60 || Preferred............... 100} 87%| 88 ||United Rys Investment Co. 100 30%! 33 

Milw Elec Ry ~ tight pret7-100 101 105 Prosdioa ier RR(San Fr)..100}) 15 25 SN oie olen cath enai 100} 49 51 

Montreal Street Ry..-..___ 1 206%{| 207 |iProvidence Securities Co— United Trac—See Phila Co 

u yn Rap Tr United Trac & Electric_..100| 9934} 101 /[|United Trac & El Sec Co 
ville Ry & Light_._.-_- 1 39 40 ||Public Service Corp of N J._.100| 95 100 ashingtonAlex&MtVernonl00; 45 55 
a ai eo oa ns 100 75% 80 Camden & Sub ( pe) -sa5 d 13 14 |/Wash Arlington & Falls Church 44 55 
ow Bedford & Onset Re 2. Consolidated Tree ° a 75 76 ash Baltimore&Annapolis 100 4 334 
ey Or Ry nv & Sec prefgu 100) 75 0 Jer City Hob & Paterson_..100| 35 50 Ry & Co common ...169 42%) 43 
New 0 Orl Rys & Light We ---- ae 16 16% norte ersey Street Ry_..100) 35 40 SS RS 88%; 89% 
AE bate a ee 40% 42 Rapid Transit St Ry Co...100| 245 ----.|/Washington Water Pow Co 190 125 135 
teow erred yy ersey Gas Elec & Trac .100} 118 120 ||West End St Ry—See Boston Eliev Ry 
eecker St & Fult’n Ferry 100 14 20 onet Sound Electric Ry---100 + hl 35 estern Ohio Ry Rects....100) -..-.. 7 
| oe & 7th Ave Suge - --- 180 130 154 ll RR aTE 88 CS BERETS Pees a conan 
Central Crosstown cnet. euiees 120 |jRailways Company General__ 10 d 3 eo: Ay West Penn Ryscommon....100) -.-..-. 39 44 
Cent Pk North & hast Riv.100; 30 60 ||Rap Tran St Ry—See Public Ser|vice Corp. Preferred ._.__-  _ 74 
Christopher & Tenth Sts..100| 70 90 ||Reading Traction. -___._...-. 50id 30 | ..--- Phila Pass—See Phila Rap Tr 
| 3s 100; 230 280 City Passenger Ry__...-.-- 50\d 150 155 ||;Whatcom County Ry & Lt..100) -..--} -.... 
St & Grand St Ferry_.100} 200 250 East Reading Electric Ry._50\d 75 aac .. _,. ah ea aE: aah wigate mt 
42d St M & St Nich Ave--.1ae ee dees Rhode Island Sec—See Prov Sec Wheeling Traction. _..-..-_- 100 60 70 
Metropolitan Streer RK__.100 25 31 |/Ridge Ave Pass—See PhilaRapT| innipeg Electric Ry ------ 100| 167 169 
d@ Price per share, not per cent. k Last sale. m Nominal. sSale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked “7” indicate that accrued interest is included in the price. 


—that is, purchaser has to pay accrued interest in addition to the price. 
NOTICE.—All bond prices are now “and interest” except where marked “ f.” 





Prices not marked are ‘“‘and interest’’ 



































Bonds. Bid. | Ask. Bonds. | Bid. | Ask. | Bonds. Bid Ask. 
COAL, IRON & STEEL BONDS. Lack Steel — (Concluded) | Union Steel Co Ist 5s’52gu J&D 104%) 105 
Ala Steel & Amy uae Tenn; CI & |RR New 1-yr Notes 5s 1910 M&S 99%/|U S Steel Corp— 

Beech Creek Coal & Lehigh Coal & Nav—449s’14Q-J| f___-- 8103 Col tr sf 5sApr’51 op ’11Var.| 11334) 115 
lst sf gu & 5s 1944 xe Or I&D 83 86 Railroad, gold, 4s, 1914._.Q-F} 100 | —--_---. Col tr s f 5sApr’51 not optVar, 11334] 115 
Bethlehem Steel Corporation— 6s extend to 4s g1914...J&D| 99%) ____- Coll s f g 2d 5s’63 op’13_M&N/| 103 103% 

th St ist ex v7 ‘eeu s07) 8... 80 ee | mort 7s 1911_.._.J&D) 106%%  __-_-_- Utah Fuel—See Den. & RG RRp. 36 
Beth St pur m ug. ’98 Qe ‘! ie ape ae, Gen M g 44s May 1924__Q-F| 102 | _---- Vandalia Coal— 
Bon Air Coal 2d ser és 28__J&J| [104 107 Funding 4s g July 11948_J&J} 9934) ____- Ist s f g 6s 1930 opt___.__J&J} ____- 102% 
Buffalo ose 6s 1925_-.__- ned 798 101 ||Maryland Steel ist 5s 1922_F& 100 100 }4)| Victor Fuel—istste5e "53. yas 85 90 
Buffalo & Iron Co— ae Riv Coal—6s 1949 A&Of 113 1134||Va I Coal & Coke 5s 1949_M&S} 95 96 
Ist g be 08 op Dec 07 J&D) 99 | --_--- N Y Susq&WCoal-6s ’12._M&S; 98 | ___-_- Webster Coal & Coke— 
Deb g 5s Jan’26 op 1910M&S| ___-- 9834\|N Y & Wilkes-B Coal 6s’33 ‘MEN AD Ga a [st s f g 5s 1942 op____- M&S? 82% 87% 
Clairton Steel g 5s ’09 to’13 J&Jb 5% | 444%||Nova Scotia Steel & Coal— 
Col Fuel & a+ i8 sf’43_F&A\ _-.-- 95 Ist Ms fg 6s 1932______ ae ese wl ELECTRIC LIGHT, GAS & 
Conv deb 5s 1911______- Pam 8p Y <.c2 Consol g 6s Oct 15 ’24_A&O15f 104 | ___-_- POWER BONDS. 
&IDev 5s AD O(e. oa) Je J BAS is Bae Pennsylvania Coal & Coke— American Gas Co— 
Col Fuel Co 6s gen Fo 719_M GRABS. Istsfg5sJuly119320p_J&J| 89 94 Conv col tr g 68 1914 0p_A&0O) 100%} 102 
Gr’d Riv C&C goes" y’19 yer 95 100 Cons Ist & colltrg5s’53M&Sf 25 35 ||AmGas& Eleccoll 5s 2007 F&A} 81 81% 
Orato Industri Penn Steel 1st 5s 1917__- -M&N| 100 | ----- Amer Lt & Tract 6% notes A&O} 132 | ____- 
aig gu Seer A&B *Z40pF&A| 7214) ----- Pa&Md Steel Cong 6s’25 M&Ss 110 | ___-_- Ati’ta Gas Light 5s¢1947_.J&D) 104 | _____ 
Cole ock C&I ist g 58 ’17 J&J| 79 89%); Span.-Amer Iron 6s 1927_J&J} ____- 101 /||Balt Elec 1st g 5s 1939___.J&J| 90%) 91 
ll trust | m &m sf 6s Pitt-Buff istsfg5s’34o0p’14J&Jf 102 10214)|Ray City Gas lst g5s1920_J&Di 93 96 
Oct 1956 red__.____-- J&I| 95 101}4)| Pittsburgh Coal Co— Bay Counties Power 5s '30_M&Sif 103144} 104% 
Consol Coal (St L) 6s 1911 M&S; ____- 100 Ist sf g 5s 1954 opt_____-_ J&J} 10434; 106 /||Binghamton Gas 5s 1938.__A&0} 95 98 
Consolidated Indiana Coal— PWh&LECoal istm4s’31J&Jf 15 25 ||Binghamton Lt Heat & Power— 
ist s f g 5s 1935 opt. J&D) 87 90 /||Pleasant Val Coal 5s 1928__J&Jj; 87 | ----- Ist 5s July 1 1942 opt’12A&O0} ____-| __.-- 
Consolidation ; Republic Iron & Steel— Blackstone Valley Gas & Elec— 
Ref g 4s 1934 Opt ...M&N 792%| 94 Ist & coll tr g 5s’34o0pt_A&O) 9834) 9914|| Col tr g 5s 1939 op_____ I ns ad 98% 
Continental Coal Co— Rochester & Pitts Coal & Iron— Boston El L list con 5s ’24. M& 112 114 
Ist sf g5s 1952 0p ’06_.F&A| 98 100}4||_ Purch-money g 5s 1946_M&N} _____| ___-- Bridgeport Gas L 4s 1952_.J&J} 92 | ___-- 
Dominion Coal Co, Ltd— Sloss Iron & S Co Ist 6s ’20_ rea 105 108 ||Bronx Gas&Elec Ist 5s ’51_J&Jin 93 99 
[Istsfg5s’400p1910_.M&N| 90 94 Cons 444s 1918_________ &O| 95 95%4/|| Brookline Gas—5s Aug1’13 F&A} 100 | ___-- 
Dominion Ir & 8 5s 1929_..J&J| 87%) 8814||Somerset Coal 5s 1932 opt- REA 944%) 9734||Bki’nUnGaslst condsg’45M&N/} 10614) 110 
Fairmont Coal 5s 1931 ___-- J&I) 95 9714||\Span-Amer Iron Co—See Pa Steel Deb 6s 1909 (conv 1907) M&S} 122%] 123 
tl i aoe hry 5s 1910-_ See 1004} .---.-|\Sun Crk Cocol tr sfg5s’44_J&J| 72 .----||Buffalo 4 Gas g 5s 1947_A&0O} 60 63 
eee ee Bee A&O;| 100 100}4/||Sunday Creek Goal g 6s ’12_ ian Po init Buff Gen Elec R 5s ’39_F&A| 100 100% 
Jefferson & Ciearfiatd C & I Co— Susquehanna Coal 6s 1911__J&J| 103 | _--_-- Buff & Niag Falls El L & Pow— 
PS Sis ace ane aR eri aia te aR an Ir 1st & col trg4s’25_ Pat, 108 sade ae Nat ee oe tees. uc F&A 98 100 
2d gold 5s 1926......-.-.J&D) -----| ----- Tenn CI & RR. Geng5ds’51J&J5, 101 103__||Burlington (Vt) Gas Light Co— 
Kanawha & Hocking C & C Co— Tenn Div ist 6s Jan ’17_A&O} 106% 106 Ist ‘64 Ge 1068 ns tS Mew gee sae yariieter 
at ¢ gusf oe 51 op ’06__J&Jj 10034) ----- Birm Div 1st con 6s ’17 &J| 10614| 108%4||Butte Electric & Power— 
La fie Iron Works— Ala Steel &Shipbdg 6s ’30.J&J n 103 107 Ist g sink fd 5s 1909-51_J&D| 96 99 . 
ist m g 6s Dec 1923... _.J&D, 103'4) 104 Cahaba CMCo Ist6s ’22__J&D| 105 110 ||\Cal Gas & Elect Corp— 
LackSteellst g5s’230pto’06 A&O; 95% 98 | De Bard C&I Co 6s1910_F&A| 101 103 Sink fund g 5s 1933 opt_M&S| 79314| 94 
56% g notes 1910 0pt_.-._M&S! 98 98 34) Cal Cent Gas & El 5s ’’31_ F&A! f100 101 











b Basis. 


f This price includes accrued interest. 


k Last sale. mn Nominal. 


s Sale price. 
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MARs, 1909. | MISCELLANEOUS SECURITIES 45 
NOTICE.—AIl bond prices are now “and ‘nterest’” except where marked “ f.’’ 
Bonds. Bid. | Ask. Bonds. Bid. Ask. Bonds. Bid. Ask 
$0; 203) 200%: sos do Edison Elec 5s g 1927._.F&A} 100 |  __--- Tacoma Gas ref g 58°1926.J&D)} ____.| ___.. 
Chic & Tay ae, - , 05 &38 10154 102 Mo Elec Lt 6s 1921___-_- Q-M! 110%) 111%%||Toledo Gas Elec & Heat— 

lst Ist gs Ju sabe ‘ 26 0p 710 A&O|} 101%) 10154/| Missouri River Power Co— Con Ist g 5s 1935_._.__- A&O 61 65 
Cinn lec—5s 1917 J&D} 102 | -..--- ist g 6s 1920 opt 1905._.M&N| 104 105 ||Topeka ison g 5s Sept 1930 
Gipesinhea i Elec Iiluminating— — Light & Pow Co— wen BO1B.... i ipedun0 — &J 93 96 

Ist g 5s 19270pApr’10__A&O/ 103 108 Ist g 5s June 1 1949_._..J&D| -_--- 98 ||Trenton G & El Cog 5s’49_M&8S| 105 Kis. 
Colo Springs L’t & Power Montreal Lt, Ht & Power Co— Troy Gas ae 6s 1923.....- F&A! 105 106 

ook 5s Apr 1 1919--_-- A&O| 94 97%4||  ist&col tr g44s’320p'12_J&Jif 96 100 Consol 68 1939... M&N| 106 107 

poobus Elec 68 1922....M&N| 102 | -..-- Gold 5s 1933 op 191 ---A&O 160)! FSi Union El Lt & ons ag of St L— 
Fo ey Gas Co lst 58e’382J&J) 91%) ----- Municipal Gas & Elec. Roch- ist g 5s Sept 11 32... M&S 101 igo. 
Columbus (O) Light Heat & P— lst M g 444s 1942 op 712 A&) 97 100 Ref&ext 5s 33 oF aft ’18M&N 97 99 

Gen M g 6s, 1924, guar_F&A 95 100 ||Nassau Lt & Pow ist 5s’27 A&O 98 102 %4||Union Light Heat & Pow. (Cin 2 
Columbus (Ga.) Power— National Light, Heat & Pow— ist 4s May 1 1909-18...M&N| ____- 95 

ist msfg 5s 1936_--.-- &O 90 93 Benning Vt) El 4%s’35_M&S 92%; 93 /||United Elec Lt & Power, Balt— 
Com’wealthElec 5s J’e ’43-_M&S; 103 103%), CityG&E(Paris,Iil)5s’24 A&O 94% 95 lst cons g 44s 1929." _M&N 94 95 
Comma. re (Mich)— Jerse ville (Ill) Ill 58 ’35_F&A} 94 95 ||Unit Elec of NJ4s 1949.J&D| 74 75 

lst g 5s Dec 1 1924_-__-- J&D| 99 100 Marsh’ll(Mo.)LH&P5s’35J&D) 94 95 ||United Electric Securities Co— 
@onsol Gas of Bait és 1910. 133 f 102 1024||\Newark Gas 6s Apr 1 1944.Q-J} 131 132 Coll tr g 5s 1933 to 1937. F&A 99 101 

Consol 5s 1939_.---.-.--- J&Jif 111 111}44||Newark Consolidated Gas Co— United Gas & Pgs a N J— 

Gene 4hes Apr i064... A&Olf 93%| 93%4|| Cons g 5s Dec 11948, J&D| 107 | 108 || ist coll trg 5s 1922_-.__- J&J| 92%) 97% 

Gold ctfs 44s 12 opt 07 J&J; 94%) ----- iN — G & Elec g 5s'27A&0} 102 | ___.. United Gas hl (SP) 68s’32TJ&Iif 9734) ____. 

Gold ctfs 4 : 1913 op’08_J&J; 94 | --.--- | 2d m 58 1929.........- | ah. a meray ee United Ilium Co New Haven— 

Gonsvi Gas Elec L & P (Bal ve |New Milford PowerCo (a lst 4s Feb 1 1940. AS oe nih a 

Gen g 4%s ay 14 1935_.J&Jif 84% 85 || lstsfg5s1932__.___. 101 103 ||Utica Elec Light & Power Co— 

Gonsol Gas N J—5s g 1936_J&J 93 97 York Ch meee Gos ist g 5s Jan 1 1950___--. J&J) 103 105 
Consolidated Gas (NY). Seeunjder N /|Y City Conv deb 6s 1909_-__-_- peer Gs. su Jodea Utica Gas & Electric Co— 
Oepnolide soe Gas (Pittsburgh) — N Y Gas Elec L os &P eal Refg & ext 5s 1957_._-.-- J&JI Ms 

Ist g 5s 1948___.._-..- F&A 99%) 100% Ist g 5s Dec 1 1948___J&D| 100% 1011%4|| Valley Counties Pow 5s Mek M&N|f 9734) 98% 
@onsum L H & P Co (Eliz, N ts Pur mon col tr 4s 1949F&A 85 85 4|\Van Wert (O.) Gas Li 

UB eR Sea J&D} 105 | -.--- Ed ELIU,NY Ist 5s’10 M&S} 100% 101 Ist g 5s 1935 opt 1 10. MO sw. s 95 
Dallas Gas—Ilst g5s’250p.M&N/| ---.-- 95 1st con ak bya ye: EG ake eee Ep es Ventura Co Power Ist 6s’36M&N/f 99 100 
gy) Electric Light Co— Mt Morris 5s g ’40M&S;} 100 105 ||\Vermont cower & Ltg— 

5s 1921 ome 1906..M&S} 100 | ----- Central Un Gas 6 5s g’27__J&J| 100 101 ist g 5s 1927 gus f__--- M&S} 95 100 
DenvGaseEl in i g 58’49 M&N 91 93 Equitable Gas Ist 5s’32_M&S} 102 {| ___-- Washington Gas—4s’27-’29 J&Jif 100%) 105 

Prior lien as Ce 19180p’08A&0O|} 99 101 New Amster Gas 5s 1948_J&J| 99 100 6s Certfs Ind ’23 op ’08__J&D/f 110 115 
DetroitC’ rig 5s’23_J&J} 101 101%|| NY &ERGas—listg5s’44J3&J| 103 107 ||Westchester Let Ist g5s’50J&D} 10144) 105 

Gen g be ipt 1913 to 1917 opt J&J} 9634) 973%!) On G6 545. nace cubsae J&J) 95 105 N Y Sub Sree a ag ee elect se 

Detr Gas con ist g5s’18 F&A; 101 | ----- | NY& ee Lighting. Western United Gas & Elec— 

Detroit Edison ist g 5s ’33_J&J| 100 102 | Gen g Ee JI&J}) 83 86 Ist &ref 5sg1915to’50..F&A} 96 
Duluth Edison Elec— Northern ‘Gn Gas 5s 1927M&N 96 101 ||Westingh El & Mfg6% notes ’10} 100% 101 4 

lstgsf5sMar 193lop._-__M&S} 100 | .---- Stand’d Gas—ist 5s’30_M&N| 100 105 Walker Co Ist g 6s 1916__J&J 95 105 
Economy Lt & Pow ( ollet Ill. i) NY & Queens Elec Lt & Pow— Conv s f g 5s 31 opt ’12__J&J| ____- 93 

lst msf 1956--.-- 93% 96 lst cons g 5s Aug 1 1930 F&A wee Hsou Wilkes-Barre Gas . hectric Co- 

Edison lect ctfs g 5s’46 yt oaeee 106%||N Y & Queens Cons g 5s 1955 opt _-__-_-_. I&J 99 SJkbe 
Edison Lt & Pow (S F) 6s’21Q-Fif 105 | ----- Ist & gen m g 5s’34 opt F&A 89 92 ||Williamspt Gas— A Bes Sg 5 ee 95 98 
Electrical Securities Corp— N Y & Rich Gas g 5s ’21___M&N 98 101 ||Willimantic Gas & t Co— 

Coll tr gs f 5s 1935 opt - -_F&A 96 100 |\N Y Rutherford & Sub ahaa 7 wa 5s ieeiertoat oe i013. Wiens S&Sif ....- 102% 
Equit Gas (Memphis) 5s’°29M&N| 98 100 | Cons 6s 1911__._..---- 95 100 LP & Telep— 

patie | rd & Electric, wre iN Y & Sub Gas—See renis Wie aoe be RS be A&O!} _...- 100 

Et casa ail A&O| 103 | 105 |/Niagara Falls Power 5s ’32__J 100 | 102 |\Wyo Saher is alley Gas & Elec— 
quit ll Ga Gas, Phila, 5s tag te See ee conv 6s 1910____- ee opt 1910__J&Jif 90%) 93 

Evansvill & Elec ight— Can deb g6sSerA conv’1 in £0 ee eee 

Ist g 5s. 1932 cos 1912. J&D| 95 98 Candebg6sBn-conv’l4M&Ni 98 | __-_-- TELEGRAPH & TELEPHONE 
Gas & Elec Co of Bergen Can deb g 6s Ser C 1914_.M&N 93 95% BO 

Cons g 5s 1949______--- &D} 101 102 |\Niagara Light, Heat & Power— Albany Home ie "68 ’27__J&J| 85 87% 

Gen 5s Nov 1 1954-___-- M&N| 89 90 ist mort g 5s 1922______ M&N| 100 | -_.--- American ry Teleg 
Gas Light Co of Augusta, Ga— Cons & refg g 58’25 opt - ee a Pee Coll tr g 4s 1929________- &J|; 94 3 94% 

lst ‘a RES k 92%4)|Northern Cal” Line 5s ’32_J&Dif 95 97}4)| Conv g 4s ’36 convaf’09M&S| 9437 5 
General yr 348 ’420pt FEN; 82 84%%)||North’n Ne Tay Lighten 5% e notes 1910. _.J&J| 101%) 101% 

Conv g 5s 1917__.---_-.-- J&D) 136%) 140 || Ist conm g 5s 1955__-_-_- 80 93 ||Bell Telephone of Canada— 

Gr’d Ra ‘Edison 5s g 1916M4&N 97 100 ||North Hudson Lt ¥ & P Co (Ho- - Deb gold 5s of 1925____- A&Ol}f 104 | ___.- 
Gr Rap Gas L Co Ist 5s’15 F&A| 9834) ----- boken, N J)—5s 1938_._.A&O} 98 | ___-- Cent Un Telep 6s 1910-16 _.J&J| 100 105 
Guanajuato P & Elec Co— |North Shore Electric Co— 5s g Jan 1 1910-1919_____ &J 97 99 

[st s f g Gs 1932 opt__.. A&O 95 101 | Ist g 5s 1922 0p 1912__._A&O 97 98 ca & Pot ‘hed 5s’29 0p 09 J&Jif 10334] 106 
Haverhill GSCo ist 5s ’29.J&J| 90 95 fo . os L&Coke ee Telephone— 
HoughtonCo(Mich)ElecLight— |  #+=:.(| || g 5s Dec 1 1928__-_-__-- 96 98 mi 5 Ba 1923 opt 1913.._J&D} 103 103 % 

Ist g 5s Jan 1 1927 opt-_J&J} 9234) 95 Norwich (Ct \Gasek ¢ 6/97. ra) Pl sacs Com’ abl g 2397_Q-J| 80 85 
Hudson Co Gas—5s g ’49_M&N| 104 | ----- Norwich (NY) G&E5sg’31 M&S} ___-_- 95 Culnberiand ta h & Telegr— 

Hudson River Electric Co— Oakland GL&H 2d5s 1916_M&Sif 104 106%4)| Istsf is 5s 1918_____.__. 3&3; 102 | -.-.- 

5s Dec ’18 ‘31. _M&N 30 38 ||\Ogden Gas 5s 1945____--_- &N| 94 95 Deb 5s Feb 1 1920 SRE *: F&Ain 98 100 
Gudson River Elec Power Omaha Elec Light & Power— asa Telep 581919__._.J&J| 76 77 

Ist g 5s Jan 2 1944__F&A 20 25 Ist g 5s 1933 op 1908__.__J&J| 98 | -__-- Home Telep & totes — An- 

Hudson River Gas & Electric Co Omaha Gas Ist cong 5s’17 F&A; 95 97 PAs 1933_J&J} 89%) 94 

lst Ref g 5s 1929____-_- M&N 95 100 |jOntario Power Company— 1st * ry Mn oes I&J 77 80 
Hudson Riv Pow lst g 5s 1943 op to ’13___F&A} 96 97 4) Kan C Home Teler 5s ’23_.J&J| 884) 89 

Rfg g 5s guar Jne 15 ’35 A&O 30 45 |\Pacific Gas Impr—4s 1930_Q-Mif 87 91 |\Key. Tel lst g 5s’350p ’08J&J} ____. 97% 
Hudson Riv Water Power Co— Pacific Light & Power Co— Lang oe ae ee 

lst g sf 5s 1914-1929...M&N| 65 75 Ist g 5s July 1 1942_.._.J&Jif 95%) ____- 1st get QR aa ee Soe 
Indiana Ltg 4s 1958 op...-F&A} 63 65 Guaranteed -_......-...-- , Oeae 220.3 Kinloch + on 6s 1928 Fea ngs Se 106 
Indiana & Michigan Paterson & Passaic Gas & Elec. Louisville Home Telephone— 

lst M 5s 1957 op Spt PaaS Tp 97 99 Consol g 5s 1949______- M&S} 103 | -_--- ist g 5s July 1 1922_____-_ I&JI 65 70 
Ind’sGas—1st wn 5s’52_A&0O| 75 90 Pawtucket Gas 4s 19382___M&N 88 92 ||Maryland byt & Teleg— 

Jackson Gas 5s g 1937 -_-__-- &O 91 96 ||\People’sGL & cee. Chi 1st § wien ofl Hees &J 98 98 % 
Kans City(Mo)Gas 5s ’22-_A&O _ 2 eo ist con g 6s 1943_______ &O kg eee se: Met Teleph & Teleg 
Kan Nat Gas Co Ist 6s "16 M&N 96 100 Refunding gold 5s 1947__M&S| 102%) ____- Ast 9 os 5s May 1 + Nae ESAS M&N| 104 106 

2d m 6s 1918___..._.-.- J&J; 76%) 80 Chic G L & C Ist g 58’37_J&J| 104%) _____ Mich State Telep—5s 1924_F&A| 99 100 
Kenosha Gas & Electric Co— Consum Gas lst g = ’36_J&D} 101%) 103 ||\New Ly Ly & Teleg— 

Ist g 5 June 1 1910-’30__J&D} ----- 101 Mutual Fuel Gasg5s’47M&N; 101 | _____ Deb 5s 1915___..______ A&O!} 101 102% 

Co Elect Light & Power— Peoria Gas & Electric Co— 5s yong te Saeuieaeese SEN 3 A&O| 101%} 103 

ist gold 5s 1937_____--_- WO eek 104 Ist g 5s 1923 op 1908____J&J 98 101 ms 2016... 2 A&O} 102%) 104 

Purchase money 6s g 97 A&O} 114 1164) Phila under St & Elec R|y Securiities. 4s Jan 1930___._._.______. J&J| 91 93 

Bklyn Edis Ill cons 4s’39 J&J| -_--- 90 ||Phila Elec—Tr ctfs g 4s ’49_J&J| 73 733%4|NY & NJ Telep 5sg1920_M&N| 102 106 
Knoxville (Tenn) Gas Co— 5s g tr cert Apr 11948 _.A&O| 102 103 ||N Y & Pa Telep & Teleg Co— 

Ist § 5s 1933 op 1913_.__A&O} -__--_- 96 Portland (Ore) Gas 58’51__F&A| 98 103 lst gold 5s Feb 1 1926_.__F&A| 103 105 
Laclede Gas g 5s May 1919 Ye 103%| 105 ||Potomac Electric Power Co— Gen 8S Fd g 4s Nov ’29._M&N _____| ____. 

Ref & ext g 5s 1934____- A&O| 101 101% js ‘g - ry : OF adits J&Dif 10734; 109 14) Pacific Teleph & Tele ph— 

5% g notes 1911 opt ’06._F&Ajn 100 101 1936 guar. ..J&Jif 102%) 104 lst & crn ee sed op’22J&J\f 96 97 
La rosse Gas & Electric Co— Quines any ¢ & BE 5s1929_M&S} _.-..|  .__. Postal Tel-Cable of Texas— 

Ist & refg5s’210p’11_J&D| 100 |  _-_.-- Nev) PL & W 6s ’44_J&J)n 100 102 Ist s f gu g 5s 1928______ J&J| 100 102 
Lansing Fuel & Gas 5s’21_A&0} 92% 95 ||Roch Gas & Elec—5s’12__M&Nif 101 | ____- Rochester Telep Ist g 6s’20.. 443 fai 100 
Lockport (NY) Gas & Elec Lt— 2d m NYS Gel EF -_M&s 15_|f 95%) 99 Gen 5s 1983 SEES Some ad i Bee 

ist M g 5s Feb 1 1920___F&A 96 99 ||Rome (N South New Eng Tele Minge 
Los Angeles Edison Elec Co— Ist 5s g 1931 od i be sive ae J&D) 85 30 lst g 5s Dec 1 1948_.____ sam 108 4 6k 

i[st&ref g 5s °22 op ’07.._M&S; 99 100 1 eT A Boiling Spgs on: Toledo Home Telep 5s 1922 J&J| 88%) 90 

les Gas & aS nn da btns 26 M&S 95 100 ||Twin City 7 celephope Co— 

ist m g 58 Jan 1 1934 _._J&Jf 98% naw City Gas—5s 1916M&N| ___.- 100 Ist g 5819121417 & '26J&J| 92 96 
Los Angeles Lt Co gu5s’24 A&O|f 100 | ----- St peek Gas—lIst 581937_J&J| 94 97 ||US Teleph 5s 1919_______- J&J| 73 77 
Louisville Lighting St P Gas L—Con ex 68 ’18__J&J} 106 | —-___- Western T&TCol tr g 5s’32_J&J 98 99 

am fis 5s 1953, guar, end_A&O;} 99 100 ist Ge 1088. 5 5.0..445.62 Oa -207 4 Sced 5% g notes May 11909_M&N| 100%) 100% 
LowellEiILtCor gt 5s g "le Wan) 206 © 1 eveun Gen g 5s 1944___....___ &8 95 97 ||Western Union— 

Madison Co (NY) Gas & Elec— San Diego Cons’d Gas & E]— Collateral tr cur 58 1938_._J&J| 98 99 
Ist g 5s Jan 1 1932 pe auiual Lae ioe 1st refg 5s Apr ’35 —---O- 94 98 Fdg &REM4 "HU. Ma .<<.- 95 
MadisonGas&Elec g 6s’26_A&0O| 105%} 108 /||San Wrandieo Gas & Elect— Conv g 4s 36 op i2er A M&N pe Date: 84% 
Madison River Power— Gen m 4s 1933___.__- M&N OR and Mutual Union 681911 _ ES aah 
Ist M 5s 1935 opt. .--F&A 96 99 |\Seattle Ligeting Co— mentee ig4 1934_ me 97 98 

Mankato Gas & Elec L’t Co— Ist g 5s 1944 op 1910____M&S 99 101 WATER BOKDS 

1st g ¥ May 1 1920 ons - mem 22.2 100 ||Seattle-Tacoma Power— Birmingham( Ala) Water WksCo. 

Gons & refg 5s ’35 opt..M&N| -__-_-- 95 Ist 58g 19250p 1910 _J&D} 100 102 d 5s Aug 1 1939_____ mee eS k 100 
rT cast Gas Co— Somerset Un & Middlesex Ltg— Blue Lakes Ae Pte 6s’38M&S;} 103 106 

as 1929 rcts____. J&J; 98% 99 M g 4s Dec 1 1943______ J&D 70 75 |\City Water (East St eaten Pe 
Memp ~ & bower— So.Bend & Mishawaka Gas— ew meg 5s ’450pgu....J&J| 92 98 
Ref g “Ss, Yqi_1930_...J&J} 100 | --.-- Cons,g.5s,1926, opt.’08.. J&J| 95 99 |\Consol Water Co of Utica— 
ene 3 nt Po se: sad F&A\f 87 88% me “hu Gas Oo of File A&O|} 924% 93% Oube Foe a We r 6s 191 I&I\f 103 i" 
gsusucse st 8 pr “P ntra . ater 5s 1915 esses 
mich Gity ty Gee a "37 0 p’10S &J ye 95 rior Water Pow Co— M-Se 1018. :... 2... 3@27 —...: 2 5 
a Mil Gas las Sag — te g 4s ba MEN 91 93 “Tat 4s May 1931 __..__. M&N| 66 68 }4/| Denver Union Water 5s ’14J&J) 91 
s 6s 1910-30M&S| 100 102 ||Syracuse Gas 43 5s Jan ’46__J&J| 102 105 ||Hackensack Water Company— 
inn “General leet J&D; 9934) 100% Col tr eh 9 J&J; 72 75 iI eeu ee 1913---- ad Md m 
op... 8 1964..-..._. ndiana 
. Syracuse Licht'e be 581951 J&D! 97 | 100 sie de July 1 1911-26_._J&J! 100% 101% 
b Basis. f This price includes accrued interest. k Last sale. n Nominal. 2 Sale price. 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now ‘and interest’? except where marked “f.” 
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= ———— 
] 
Bonds, Bid. | Ask, Bonds and Stocks. Par.| Bid. | Ask. Stocks. Par,| Bid. | Ask. 
Lack Valley Water 58 1927-A&0| .....| -.... International Navigation— Dominion Iron & Steel...-- 100} 31%) 31 
ary Water Co 2d 5s"10._F&A;| 100 . .--|| Istg5s Feb1’290p’09_.F&A} ...-.. 87 Pn dcdsadocesven 100} 104 104 
TOs 0 ocd Leeda J&J| 101 102 |\Internat Nickel ist Bs *32.A&0| 84 86 Mappire Steel & Iron....... 100 7 12 és 
Metro Water, K ©, 481919..J&)|f 45 52 |\internat’] Paper—6s 1918_F&A; 105 | ..... de da a atin 100) 47 52 
Montana Water Ist 6s 1933J&D| 100 105 Con conv g sf iy *350p’09 J&J) ...-- 88 ||Fairmont Coal Co........- 100} 32 42 
Morris Aqueduct 4s 1915..F&Ajan _...| 100 || Internat Salt g 5s 61 op... A&O f 650 55 ||George’s Creek TI, ER 85 
Nashville Water 4s 1928._.J&J| 1 101 _ || {nternational Silver & '48_J&D)} 109 111 |\La Belle [ron Works......- 100 1? 125 
N Hav Wat conv deb 48’15_J&J} 150 | -.-..- International Steam P i aT Lackawanna Steel Co_-_---.- 100 40 
Oakland Wat 5s e’d'15J&J\f 95%) 97 Conv deb g 6s '13 SP , “ast dune oe 102%4|\Lehigh Coal & od ¢ 100 100 % 
ater Co 58s 46 0p_J&J| 8234; 85 /||Kan City Breweries 6s 62 65 ees Certfs.........- 9944) 100 
Prior lien g 5s 1916 opt._J&J} 100 | -...- Kansas City Stock h & Wilkesbarre Gea 7-60” 90 105 
Passaic Water Co Gn g5s’37.J&J| 102 | -...- Conv 5s Feb 1 1910_.-.-.-. F&A| 99 100 ||\Mar yiane Coal, pref........ baie 
Racine (Wis) Water Conv 5s Feb 11913 ...F&A/ 100 | 101 |/M Me tee dabiahee wndval. ences 
Guar g 5s 1931_....--.-- M&N 97 100 Hed d Lumber Ctfs. bellow. Monongahela River Coal....- Fr 4% 
Goyth uns Sal as pani A&O/f 101%} ----- Knickb Ice Ist g 5s 1928..._A&O| 96 07%4|| Preferred........ ....... BO0id 25%) -.... 
uy } dks Sock J&I\f 101%) -.--- Lake Sener Corp*inc 5s’24.Octif 49 50 ||Montana Cons Coa) & Coke. .25 . 25c. 
SprucBr'k BBs g’26A&0;} 102 104%||M Gard Ist 58’19M&N| 102 106 ||New Centra Coal_.........-. 20} 40 53 
Spring Val W aterRef 8 48’233 & &Dif 88 88 3%%||_ 6s 1919( PM&Co ctfs)..M&N} 80 100 ||New Haven Iron & Steel _-.---.- bid 2 2% 
tockton Water 6s A ri’l 11 A&0} 99 | ..--- ory 8 ip Nova Scotia Steel & Coal...100) 57 
Tecoma, ¥ eter Supply lst sf g 58 1932__.-..--- ee 95 PUNO ius bees Hos 100} 116%] -.--. 
og te i | RESTS fs | 95 ||Mason Temp(Memph) 581910-30\f 100 | -..-- Pen paerivente Ste. cnsces 1‘? 50 52 
th ELLANEOUS BONDS. Metropolitan Stea Co— PEs bb tn hene acid 101 103 
Adams Exp col tr g 4s ’48_M&S ise. eae lst s f g 56s 1930__.....- M&Nif 80 90 ||Pittsburgh-Buffalo Co pref -. 100 Ra hs: bees ia 
Col tr = Bd i Sa J&D| 93%} 9334||Minneapolis Brew—7s 1913A&0) ~.-..-- 108 = ednndkewnee 10 12 
Ch Mt 2 ae oe .. J» SoS SS | aS 40% 45 
lst Msf 58°36 = aes 16__._J&J 81% 82 lst m g 5s Sept 4 1949.._M&S 78% 784||Re ublle Iron & Steel... -- 100 20 20 3 
American Agricultural Chem— National Enamel & Stamp Co—| =| __ ||_ Preferred_._..........--- 100} 72%) 73 
1st g 5s oe} “ conv....A&0O| 99 9914||_ 1st_g 5s 1909 to 1 ee 9934; 100 Sloss Shemield St’l & IronCo 100) 71 72 
American Bee pages Nat Glass gen M 68 1921 _M&N) -.-.---| ~---- RMS i ida Lalas wen ig 100} 107%) 109% 
6% ctfs of ind 1910__... M&S; 100%; 101% Nat Starch Co Deb 5s 710350 &3 f 73 77%4||\Somerset Coal ..........-- 1 17 23 
Amer Cigar Guar g notes 4s te ena F 4 ’20 M&N ee esse Texas & Pacific Coal Co....100) 85 100 
Mar 15 1911 Ser A_.__.M&S 15 98% 98 54)|N E Cot Yarn 1929. ree. 104%) 1044||Tidewater Steel Co__.......-. EE oh main 
Mar 15 1912, Ser. B-_M&S 1 97 97 4||N J Zinc Ist 4s foo _ RES &O Oe <4 bean (See Ee 2 
Amer Cot Oil 44s Nov ’15_ Was 97%| 97 %4||\New York Air Brake— Us a Corporation -- -.-- 100) 44 44 
ee 68719.M&S;| ----- 99%%)| lstMg6s1928conv ...M&N| --.--- ROG 1 BONO: voc wecnscccewe 110%} 110 
Amer Ice Securi N Y Biscuit Co—6s 1911. M&S/f 100 | --_--.- Vandaile Coal, com......-- 1 10 13 
Deb g 6s 1925. SS ae A&O 65% 67 |iN lst g 4s" & 925% 94 POs kU ntiusibknwace ou | RPS: 25 
American Locomoti NY&ER 3 oie 22 .i&Nf 60 70 ||Va Iron, Coal & Coke_.-..-- 100}; 56% 60 
Ser g notes 5s Oct Soil. aoe b4%%| 414%|\N Y & HobF 5s May 1946_J&D| 94 95 ||Warwick Iron & Steel_._---- 10 7% Ss 
Amer Malt 6s 1914___-_--- J& 100 103 Hoboken Ferry 5s 1946.M&N;| 105 107 ||Westmoreland Coal_.....--- Olds 95 chintnts 
American Pneumatic Service & N Y &N J Ferry—5s ’4 90 95 ||Wheeling Mould & Foundry - <50 48 50 
lst msfg 5e1928....A&O} -----| ----- North American Wheeling Steel & tronCo 100! 120 125 
Am Sew Pipe—ist sf6s’20M&S/ -----| ----- wewk of te Le es’J20p’09M&N 9944; 1004%/|IELECTRIC, GAS & POWER 
Amer Spirits Mfg 2g 6s1915 M&S; 95 97 54||Oceanic Steams’p 5s ’ ry eens Oe OT awe STOCKS. 
Amer — Found’s 6s ’35_A&0O 95 1 Pacific Coast Co—G 5s ’46.J&D} 110 110}4||Amer Gas & Elec com_----- 50\d 23 25 
ff ). ear F&A 61 63 14||Palace Hotel (San io REE EAR TS = 41% 43 
Amer Strawb’d Co 6s1911_F&A} 98134) ----- lst 6sAugil 19280p1913 F&A; 102 103 ||American Gas of N J__.....100|) ----- 97 
AmerThread col tr 4sg’19__J&J} 905%) ----- Pennsylvania Canal—6s 10 J&J 18 24 ||American Light & Seca 100 132 135 
Amer Tobacco 6s g 1944___A&O} 106 106 4||Phila Bourse Ist 5s 1913._.M&Nif .---- | Fem. = | Se eae 100%) 100% 
4s g Aug 1 1951-_-.----- F&A| 75%} 76 ||Pittsburgh Brewing 6s 1949 J&Jif 96 9634 poy State Gas (Boston) -_.--- 50 65c. 67c. 
Amer Woolen-Wood Bape em Provident Loan Society— Brooklyn Union ne venneee 122%} 125 
Corp—Constr & oe R 44s Se - 1 1921____... Mé@s| .0@2 1 ....- Buffalo City Gas Co__.._--- 6 8 
41%% notes 1910-11__.._.M&S\b 5% |4%% nist Me be eel Spring— Prefe sred BA RN SNORE * St perenne 
American foe A . ‘aper— Tee 5s 1921 om jade lai 343; 06 | .-.-.-| Buffalo General eee .--- ae 88% 90 
1st 5 tod 1909-1919____--- J&J;} 81 83 st Clair Fu Ferry—G 58’44M&N | Be Bee Cambridge Gas Light -. ---- Se. - sue 260 
ed Oil Cob 1922 F&A/f ----- 90 ao Furnace Co— Canadian General ecirie 100 105 108 
Atl Gut . W Indies SS Lines— gu 5s 1910 to 1939_F&A\04.90%,| 4%%)|_ Preferred_.........__.-- SS ae eee 
Col tr al a 11959..._._J&J\f 58 61 |\St Joe! Stock Yds 44s 1930_J&Jin 92 974||\Chariest’n (Mass) Gas&Elec.50\dn115 | -.--.. 
Augusta lst M6s"15M&N; 102 | ~----- St L Brew Ass’n 68 1914....J&J| 92 9234|\Cincinnati Gas & nee OD). «.<.- 91 
Barney & ‘om th Car Co.— St Louis Car Co— Columbus Edison Co--_-.--- inn: deeas 95 
lst g 5s J 1 1036..:...J@J| ~.--- 100 lst g 6s May ’21 ’23 op’08M &N 75 78 | Rename ame SO. dtmas 110 
& Engle Brew 6s 1921_J&J| 98 103 | St L Nat Stock Yds 4s ’30__J&J| 89 90 Columbus Gas & Fuel com..100; 20 24% 
Ber a _ lst g 5s’09to’31 F&A 96 98 ||St P Union > lig 1930M&N;|  ---- 110 eo a ci 72 76 
g ham. arte ’47_F&A| 1054) 10634} Consol 5s1944_.______- M&N| ----- 102 ||\Commonwealth Edison --.-.-- 100} 108 108% 
Brooklyn er Se Consol 4s 1944________- M&N| ----- 100 |\Con Gas E Lt & Pow ean? 

/, stm 5s 1948 ctfs om. -F&Af 25 34 ||StPaul Un St’k Yds—S5s’16 A&O| __-__- OS 7 an. Se oo oo os vk Seca 0 aie 
B’n& F’ylst6s,Jan1’11_J&J 90 98 |\Schwarzschild & Sulzberger = _ PO ak cn bin tinainccou 78 
ush Term 1st conv g4s’52A&0| 91 914%4)| Deb 6s 1916 sf op _--.. J& 96%| 963%4)|Consolidated Gas See i = city 

Cons g 5s Jan 1 1955 -..._J&J| ----- 92 34||Securities Co of N Y— Consumers’ Gas a erento) 160 207 

Butte & Boston 6s 1917...A&O; 98 1 4% consols optional_...M&Sif 61% 64 ||Denver Gas & Electric---.-.- 100 i04 106 
California Wine pte Ue Sibley Mf, aoe Ist be 1931 1922___J a 93 95 ||Detroit Edison..........-- 100} 62 65 
Conv g5sSepl0’05opsf{M&Sif 84%) ----- Simpson Dominion Natural Gas_------- 70 weal th 
Central Foundry Co— Sinking fund rt 1920. .J&J Bs Fae ee Edison El Ilium Co (Bost)..i6 BN S335 Gee 
Deb 6s 1919, opt 1901. M&N 74 76 |\Somerset Hotel Tr 48 1921J&D)} 999 1010 |\Electric Co of America -_----- 10 11% 11% 
Cent Hud St’boat-—5s 18_M&N| 9734) 100 _ ||Standard Cord Electric Storage partes ----3 00} 46%) 47 
Central Leather 5s 1925._.A&O 98% 98 34|} Ist M g 5s 1931 red__.__A&O/f 22 24 ||Elizabeth Gas-Light Co--.-_- eT ke 
Ches & Del Canal Ist 4s '16_J&J/f Adjust M 5s Apr 1 1931__ T 3 4 |\Equitable Ill G L ePhile pref. 1 109 111 
Chic B’d of Trade 4s 1927_.J&D|} ---.--| _---- Standard Mill—ist g 5s ’30M&N{f 83 86 ||Essex & Hudson Gas Co....100) 125 127 
Chic Junct col g 5s 1915_.._.J&J| 10234) 1034||\Swift & Co—5s ’140p1910_J&J} 101 | ----- Fall River Gas Works Co_..100| 280 285 
Coll tr ref g 4s 1940-_-_-_- A&O| 92 94 Swiftht 4i%s’09t0’ 12 J&Jib 5%) ----- Gas & Elec of Bergen Co_...100) 62 64 
Chic Pneu Tool §s Dec31,’21_J&J} 70 73 ||10th-26dStFerCo Ist 5s’19J&D} 55 65 ||General Electric common A 154 155 
@leve & Sandusky B rewing— TimberCtfs 68g '10to’12._.F&A| 92 96 ||Georgetown Gas_..._.....-.. 60 70 
lst s f g6s June1,’48.opt J&J 50 53 4||Torrington Co ist 5 5s ’18-_M&S| 100 103 ||Hartford Electric Li bi -777i00 195 205 
Clyde Steamship Co— Union B & P Ist g a 2000, me. OL 1: eaeec Begtioes Gas Securities Co_.25\d 33 | --...- 
st sfg 6s Feb 319 tJ&Dif .---- 97 14|| Union Ferry Co—5s -_—M&N 95 102 || _ Preferred...............- 5id 41 42 
lumbia College 3s 1 GREETS: ts wach, ee ee Un r ist 58 1028. FRA f 95 98 Houghton Co Elec Ltcom... 25) --.--- 16 
ns Rub Tire—Inc 4s ’51- A&Of 38 42 ||United Box Board & Paper-— |  $| __ |\_Preferred .......-......- 25) -----| ----- 
dated Steamship Lines— Gojl tr 6s Jan 15 ’26 * J&J|) 65 70 sitions County Gas__...-.- 100} 114 117 
Coll tr 4s 1957 tr corects_.J&J\f 16%) 1714||United Fruit— Indiana wit sesh ad peeie 100; 21 23 
@onsolidated Tobacco Co— ys eb s 44s 1923 s f_.... J&J5i 95% 96 |\Indi anape stk gas sn es oi oe 50} 20 45 
Coll tr g 4s Aug 11951__F&A| ----- 76%4)|U 8 Env oe 6e°10-13...F@A| .----| ----- Kansas City (MG a oa SE? ads watt eae oie 
Corn ucts Refining— Set g serial 5s’10-’340p’19J&D|} Basis} 5144%||Kansas Natural Ga RR. 1 45%) 47 
8k fd deb g 5s 1931 _._.- M&N| 94%) 95'%)0S8 Leath—Sfdeb6sg’13M&N| 10434} 10534||Kings Co Elec Lt & Power..100; 122 124 
Srna lst g481915_.J&J| 95 100 ||US Mort & Trust Co— Laclede Gas Light common-.100} 90 95 
Wm) Sons 8'p & E wy . Ser E to a 48 1017 to 38. -Var| ..-.-- 100 7 eee Ee 95 
nist 4 =s 5s 1929 ee ---M 102 103 U 8 Realt & imp Se a7 op Jad ere: 89 \%||Louisville Gas Co____.....- 100 90 95 
a ies . U 8S Red 6s 1931__J&J| _---- 89 4||Lowell Electric Light._..-- 100} 19744} 200 
Sol. re cv & 5s 27 A ES nw cue 75 U0 § Rabber $4 Rg, notes’09 iaets 100 100% jovel ORES eng a aa cl” hee 
ae? Font iE. = Nem Powd— . Coll tr g 6s 1918s iy ctfs.J&D| 10234; 103% Manu Gas & Electric. _...-.- 100jn 300 | -.-.. 
une 11936... J&Dif 83 87 ||US Smelt Ist 6s 1922_.___ A&O 80 85 uf ane Dan 3 “Heat Pittsb..50\d 1134) ~---.- 
Ravine Phenix its 681926 J&Jif 98 100 || Virginia-Carolina Chemical— assachusetts Gas Cos... -_- 100; 64% 65 
Eastern Steamshi Pp. Co— lst Mg5s1923 opsf.._.J&D| 96 96% a: IRR Ae is: GR 00); 92 92% 
lst M ¥] fg 5s om 7 (opt). Bax 96 99 ||Welsbach Co Col tr g 5s ’30_J& 78 7814||Massachusetts Lighting Cos.100} 114 115 
Erie S) pha na se tion- “|: COAL, IRON AND STEEL Mexican Lt & Pow common.100 72%| 74 
lst 4s’25 opt’1 a eee MOO . "4: cake SsTOC Michigan Light Co pref_.... 100 95 100 
Ev e Brewing 6s 1 eat awdh taal Alpbame Consol Coal & Iron100} ----- 38 ||Minneapolis Gen Electric...100} 96 98 
Evansville Cot —6s 10 A&O| 95 100 Sa ea ae 80 ey , es ee °F. ae eos 
Fort St Union Depot, Detroit— American Coal Co of N J__... S65) 490 1 aac. Monsreel ht Heat & Pow.100| 113 113% 
lst g 4%s Jan 1 rtf NG, Be &J| 95 98 /||American Steel Foundries...100| . .--- 94||M unlctpel as (Albany)....100| 200 215 
Rub debs 44sg’150p_J&J| 92 Se dl Ee cn ee aS 35 50 — EL Ba. 9 otis... ee Te 
irard Pt Storage $44s’40_A&0} 90 92 New stock. ...._....... 1 35 3524|\N erreganestt Sans d 85 8634 
Gottlieb Beacnehaiit-Srrne . Bethlehem Steel Corp... _ 100} 22 23 lle Gas Fiecti "So Ayer 1 84 88 
Brew Co—Ist 4s 1951...M&S/ ____- 4334) Preferred............... 47 50 National Lt Heat &Pow pref 100) - 19 75 
2d Income 5s 1951 ---_ - M&Nif 10%) 14 ||Bon Air Coal & Iron, com...100} 10 15 ewark Oonsolidated Gas- -- 96 
Gt North’n Paper g 58 1927_J&J| ____- SO) 0 OS oo on cc bvicccce 100| 38 45 |\New Bedford Gas & Edison. 100 270 co a 
Hall Signal lst 6s 1915 op_A&O} 98 100 ||\Cam on TOO OOo. eau Be OM Bin 5 ce ts New Haven Gas-Light.--__-- 42 
Havana Tobacco—5s 1922_J&D} _____ 61 4||\Cambria Steel Co__......___ 34% 35\4||New York City--Consoild’d - ido 127 127 
HawalianCom &Sug5s1919 A&Oif 10534) -.--- mtral Coal & Coke__..___ 100 ey, See seats | Bip Hestattipeptot thea te 123 127 
Hecker-Jones-Jew Ke 22 M&S; 101 | 108 || Preferred...-._........- 00| 78%] -.-.- Standard common....... 100|n -..-- 80 
Hoboken Land Imp 58’10.M&N| 99%) -.-.-- Colorado Fuel & Iron_._._- 100} 32 32% Preferred. ............ 100/n 60 90 
Hoster-Columbus Brewerles— (| =#=§| i (/|| +**Preferred_......_._._._. 100| 63 70 ||IN Y & Queens Elec L & P.-1 37 43 
ist g 68 1955 opt__-_..__ SOE: semen 43 |iCol & Hoek Coal | & Iron.....-100 24%| 2438{|| Preferred.__............ 1 68 73 
Huebner-Toledo Brew 6s ’30J 47 50 Preferred (new)-.-._..._. OOin 65 75 ||\New York & Richmond Gas.100} 30 50 
Tilinois Tunnel 5s 1928 opt-J&D| -...-. 80 /||Consolidated Coal ~ of 8t L100 ee Gd 20 ||Niagara Falls Power Co. _--.- 100} 35 40 
Independent Brewing 6855 J&J| ____- 80 ||Consolidation Coal of Md__.100 5 92. |\Northern California ae ° 27%| 28 
-Rand— st g 58 Dec 31 Crucible Steel Co of Am,-_-__- 7Mé 7%4||\North Shore Electric... ...- 100\n 65 70 
euaeenae + lh fo10_ "3 as OF 4: waene Do -+ -higy DR Seabetetenaetanten 56 os pare Foe Supp ae aa se bs 38 7, 35% 
minion Coal.........._- 100) 54 55 ahoma Natu BB cwncces| . 204) :mceee 
Col trdeb 434s ’22 op 07 A&O|  ____- Se) We ib sccneniscecsce 100 rei 100 peach Coast Power........ 100| 76 784 
b Basis, d Price per share, not percent. f This price includes accrued interest. k Lastsale. m Nominal. s,Sale price. z Ex-div. y Ex-rights 
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Stocks. | Bid | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
Pacific Gas & Electric...... 1 25 OE eta nmne en 1m} 290 310 ||Davol Milis (Fall River)....100| 101 104 
oO alpen: 109) 8055] 82 German-Aiiisnice wcccccenee 109 oe pant ee wo eeeeneeee- fan) tate | “neser 
Perel ae acct A) Oo | “aa |Geemnticcc tte) 288 | STB Mee a8) 188 | Gbiag 
Passaic Gas&E1.100| 83 87 ||Greenwich............... ~-25 n ver)....- 
paterson 4 © Gas Co pre URE. 100; 88 93 ||\Hanover ...........-. oo-- = 780 146 158 || Franklin {ite Di si a damnaidtaie Ui is TS ‘cninine 
People’s Gas Lt&Coke Gtite) 100 110 110 34||Home ............. eqeces 510 | -.... Gosnold Mills (N B) pref....100). 106 einielos 
Phila Co—See under St & Elec Ry |Securitiles. Nassau aE pepaneae! | 140 160 ||Granite (F R)- anececcccecs 1 150 152% 
Phila Elec Co ($13.50 pad) -26\d 11%] 1134\\New York................ 100} ----- 10 ||Great Falls (N H)-......-- 1 . ee 
Pittsb Consoli wae Gas pref.50\d ._...| -....||WMagara ............ sesuto 60} 300 | --.-..- Grinnell Mfg Co (N B)-...--- 1 220 | svede 
People’s Nat Gas & Pipe’ Sie 26 | cass N NT oa. sa 160 ||Hamilton Dankeen oe See: 4 Seoda 
Pittsburgh Oil & Gas Co....100) 5 | --..-- Peter Cooper. ............-- 20; 100 120 ||Hamilton Woolen es) -~-F ESN 
Portland (Me) Gas-Light-..-50/d 80 85 || Phoenix Gsrookiyn) a ee 50| 250 280 ||Hargraves Mills (F R)-...-- 1 102%) 105 
Portland (Ore) Gas-Light...100)n ----- 1S EOE  wencccconnponye 25} 100 | -.--- Hill (Me). ..--.-.---..---- 1 GD | «cence 
Providence Gas........--.- 50| 9734; 99 ||United States ninwaas qsabbed 35 50 70 woneey (Lowell) New...--- BOO} ..... 50 
Rhode Island Elec Protect..100| 130 135 || Westchester ...............10} ----- 460 m (N H)..........- O00 | acccs 
Salem (Mass) Electric--...- 100 200 aieieh Williamsburg City (Brookdyn)60 400 | ----- Kivburn Min Par’ w)---20-- a ta : Pe 
BES dnc ct Gn SUD | wceee ee mg i ee eee Seen See eee 
Salem (Maas or & Power.100| 94 | ----- Philadelphia. Per |share. ||Lancaster Kull (tase New. 100 Soe -h eboda 
Stockton Gas & Electric ee Ge heehee ance 0 elphia.-...- 10} 13 |, ----- Laurel Lake Mills (F R)...-100) -...-| -..-- 
Toledo Gas,Elec & Heat....100| -..-.| ----- merican Fire ..........-- 00| -----|k 35  ||Lawrence ene) coccconces 1 Be Ff - cawas 
Toronto Electric Light. -...- on See TS cehkes CUED NOUR ccwccccccceses 100} ----- k 130 }4|| Lockwood (Me) -.........- 1 . 3 eee 
WOM icc scosee 100| 140 145 ||Delaware (new) ........-.-- 10} 24%'s 25 |\Lowell Bleachery.....-..--- 1 eS 
Union Natural Gas ......-.- eters Fire A Piha cscscmende 60} ~.---|8 317 —— Mills (Mags) ....-...- 1 ea 
United Electric of N J_..... 100} 60 65 |\Franklin Fire ............- 26} 61 |s 61 anomet Mills (N B)-....-- 1 me | “edsie 
United Electric Secur pref..100) 105 110 |\Girard F & M............. 100) ~--.-|k 29134| Massachusetts Cotton... -.- ,. 2) Bae 
Unit Gas & Elec of N J,pref.100| 80 86 Insurance Gp-ef WN A.wcsusaca 10} 2134) 22 Mechanics’ (F R} bvwapecese 100} 113 117 
United Gas Impt (Phila) - -.-. 50\d 89%| 897% Insurance Co State of Penn..50) ----- ¢ 16 ||Merchants’ (F R)-......---- 100} 116% 117% 
United Ilum Co of N Haven 100| 162 100 | BEE ccnccccoscabuscane 50, «---- kK 135 ||Merrimack (Mass) --..--.--- ee t Seewe 
Washington C) Gas.....- 20d 70% 71 |\Lumbermen’s .........-.-- , eres k 60 New preferred ......-.-- ee ae eee 
West’house wid fg,asstg 50) 75 SD SO =. o ceoncdccenasig SB) aces 8 46 ||Middlesex (Mass)_-.....-..-- a eee 
lst preferred.......-.---- 50} 100 120 ||Pennsylvania Fire. ......-- ee 8 375}4|| Monadnock fd ie bitetet tussef Seood 
Wh ee Ge gtk ous. me 70h weaa Peoples National Fire_...-.- ae s 51 _ |\Morse st | eee ee a eee 
Wichita (Kan) Natural Gas.100} -.-.--| 36% ee eee SGT “secce 8 16%4||\Nashua (N H)-....-.--.--.-- Ye eee 
Wilkes. arre Gas & Elec...100| 57 GD BREE narecccsdccounsues 7" ao k 714||Naumkeag (Mass) Cotton...100) 125 |  .__.- 
tim (Del) 1: Light P 4 P&  Telep 25 es cccccccesces in ----- k 79% helen ie ated § mare Te Ct 8 
msocket Electric.......100) -----| ----- Sutomia .........22622-0100 -----] +--s- ose 
Woonsocket Hlectte...---. a 2 tpepbeigiarz ges oo k ~ 314] Otis Mtg Co (Mass)_-.—- {000| 1900 | -.-.. 
b ate SOUS ccccscncun 10| ----- c c (Mass). .-...-...--1000/ 3200 | -.... 
EXCHANGE gears. Sale $ $ Pairpoint nee (N B).100} 140 alie a. 
N Y Stock Exch.1,100 $75,000| --.-.| -- a55 arpittsbersh. = a” share Parker nS R)-.-------- pei os 100 
x 1, 1240 650 HAllemannia ...............50| 95 | ----- rell (Me) .........-.-100; 200 | ..... 
(FF yon Stk x 49s| = 375] 425lArmenia ..-..2..222 2222 "baie Bee re: Pierce Mfg Co (NB)... 100| 350 | 7-727 
NY Cotton 1 eae 12,500} 12,000) 12,500)|Ben Franklin -..........-.- 50) «----| ----- Pocasset (Fall ierer sosece . Sr 150 
N Y Coffee Exch. 323 1.525) 1,500} 1,650 preengnem digo anaes she a Bee ae Ponemah Mills (Prov) ...--- 100) 105 120 
Baltimore Stk Ex 87 2,700) 2,500) 4,000)\City _.........-.........-.- 60} -.---| ----- Proserred . .......20-. .ccccc- 100} 105 112 
Boston Stock Ex. 150 37,000) -----| ----- | Sa ea ee eee Potomska Mills (N B)-_-..--.- 7 heres 
Chic Bd of Trade_1,687 2,500) 2,500) 2,550)|\German-Americap -......-- ae Rich Borden (Fall River)..-100! 180 185 
Chicago Stk Ex.. 309 ; 350 Re E 1 DUCTED haces sieue cemeke Bt esc] Genes Sagamore (Fall River). ...- Dee 270 Conk 
Cincinnati Stk Ex 40 RPE ga es Monongahela __.....--.--.-- eee ae Salmon Falls (N H)..------ we 200° F cake. 
Cleveland Stk Ex. 35 3. an -1c5.o8tocene SS eee BG «---- 112 |Seaconnet Mills (F. R.) --..100) ____- 95 
ea ofCom 550 3,750) -----| ----- PDE. pnsaccassaseedell 376 scces| enses Skenandoa a Co (Utica)100) 135 138 
Montreal Stk Ex. 55 23, 24,000} 25,000)|Pittsburgh ........-...----50) ----- 117 ||Soule Mill (N B)_-----.---- 100) 150 ikiede 
New Orl Cot Ex.. 500 3,000) 2,500) 3,100)/Teutonia ...............-- GO)’ .----| ----- Stafford (Fall River) ag seeks 100) 115 117 
Phila Stock Exch. 230 7,000) 7,000 PFPA fo ccdkidn co cecccheccaua 50] -..--| ----- (Stevens Mfg. Co. (F. R)..-100) _____ 95 
Pittsb Stock Ex.. 130 3,800) ----- coee BWEER codccccceceucssess 60} 52 | ----- Taber Mill (N B)__.._----- ar GO °F  euees 
Rochester Stk Ex 17  ....| -----| ----- Tecumseh ( all ver)...-. 100} 14714 150 
St Louis Stk Ex ey ees ee" || Provideace. Per |share Thorndike (Mass) -_..---- | Re Ca 
SanF)Stk&BdBx 42 6,000) -----| .---- OSS ees . @. 1 sce. Tremont & Suffolk Giiees). -100 ee Ramos 
Wash ‘ton Stk Ex 40 65,400) 5,000) 7,500) Merchants ---..... -------- 60} «.-.--| -.--- ‘Union Cotton Mfg (Fall Riv)100) __..-)| _.... 
Prov Washington. -........-- 60} 70 75 aS & Mohawk vee 
: a ene 145 150 .- 
alnen oon ar.) Per icent. Richmond. Per |\share. |\Utica & Willowvale agen ald f= 210 225 - 
Albany a Os ccacaces 50; 160 170 ||Virginia Fire & M.......-.-- | oo. eer Wampanoag (Fall River)...100) 10214) 105 - 
@ommerce Insurance Co-_-_-_-_- 25; 155 165 |\Virginia State_............-. 25) 30 33 || Wamsutte Mills (N a sl ta Bee 432 ft ak 
P h R N.Y Whitman: ile (N B) pa 100 142 <a 
Debtieness. er (\share. ochester, N.Y. tman SD Pe BD) ccccce 248° FAG daw 
EL AS ees 10; 16 19 ||Rochester German...-.... .100} 185 .----|| York Mfg (Me )_..-........100) 130 a 
German- American -......-- 25, 32 36 
St. Louis. Per |share. Southern Mills. Per | share 
Boston. Per ‘share. ||American Central .......-- 300 wtenn 175 ||Abbeville Cotton Mills \8 C).100) _____ 7 
American (Fire & Marine)..108 S28 oF Seses Aiken Mfg Co (8 C)_....... ee ees 
Boston Marine ____.._..._- $00) wavcte cesew St. Paul, Minn. Per |share, ||American Spinning Co___._..-_- 145 150 
Conveyancers’ ae PE PS 100) S..-5} | cae St Paul Fire & Marine __._- 100} 203 | ----- Anderson eon is (8 C). He 50 60 - 
Massachusetts Title _--_--_- BEE wcccal Sebeg San Francisco. Per \share. ||Arkwright M pay negn ine 100 105 - 
MercantileFireé Marine(iew)100 eee ae SUED es cn cesecuadusumieal Vibes 85 ||jAtlantic & Gulf tton (aay °° ES 110 - 
North American (Fire) - --.- ep dae ee ee Fireman’s Fund -....-...-- 100} 151 -- --|/Augusta meee (Georgia).100| 65 70 - 
Belton Mills (S C)_.__._...-.- ae: BIS IS de vee 
Brooklyn —See N. Y. Washington. Per \share. ||Bibb Mfg Co (Georgi . gee 100} 106 112 
AND oy. «a cck ecentinnnnd 10) 24 25 }4||Brandon Mills (S 2 wa cea on: 986 PO 
it. Per jehare.: |Oclambla .... 2.2... cecccnce ee Suse) Saws Cabarrus Cotton Mills (N C)_100} 125 | ___L. 
Detroit Fire & Marine. -.-.... 127 130 ||\Commercial -.-...---------- 5 SoS ange Clifton Mfg Co (8 C)___._... 1 101 105 
Fire & Marine -.... 50} 67 71 DER. son connescaceenwe a: 20° 2 popes Clinton Cotton Mills (S 9)~ -- 190 ae Ribs aod 
eee ae ee a 20 18 19 owtens, Mfg Co (8 €)....100) ____- 97% 
Hartford. Per (share a ee ee Ee Ee eee Dallas Mfg Co (Ala)_._...._ 00; 90 95. 
BE nant DScunnecesmiehs 100} 312 320 ||German-American -...-..-.-. 100} 267 | --.--- pune Mfg Co (SC)__..100} 70 75. 
Connecticut ..........-.-- 100} 280 300 ||Metropolitan _.......-.-.-. 60)z 18 30 || Eagl tow Bons a -- 118 122 . 
OS! eee 100} 514 525 National CO eee 5 BI) Eras migree te pain 4eckes 70 75. 
pO eS eae 100} 275 | ----- (eS, ee nie pune 7S tek oae WN. oe pemnncbndl 2oed 100 - 
eS ae 100) 217 ae Ee eae 25) 34 35 Beterpeios red. Ga) __.. 100} 80 85 - 
Steam Boiler ..-.-.-.-...--- 50) 245 255 BD: scchnevehtucasenaulne Mi -“Meseal Soca Exposition Cotton (Ga)100| 210 | ___.. 
Insurance. Per (|share. Gaffney Mfg Ce (S C)______- 100 65 75 
Aste, TARR. 9-00 c4ncescese 100) 452 465 ||MARINE INSURANCE SCRIP. Graniteville Eu 3 Co (SC ;--100 160 165 
nnecticut General ---.-...-  @ Be oe ape Atlantic Mutual 1904......__- f 100 1014||Greenwood Cot Mills (8 C)_.100) _____ 62° 
Hartford Life............- ee ie es CL Se ee 100 102 ||Grendel Mills (S )-. tebe RY HE “100 111 118 
Travelers’ ......---------- 100} 700 | ----- 1908 oere----- ' oaa be pameteste ee So (Ga}--4 09 160 | 175 
Oe Rae ng, John a z-8 92 
Louisville. Per |cent. 1968. 0sesus- f 102 105 ||Lancaster Cotton Mills to c 115 ats 
i Wicca bnspdece neu bn i ee ee SS SRE) Cepia GR 91 96 - 
Louisville ............-..- 100} 100 110 ||MANUFACTURING STOCKS. Langley Mfg Co (8 C)__.___ 100} 95 98 - 
Northern Mills. Par Per \share. |\Laurens veree & us &} 72100 Cemes 148 - 
Mem pa -Per |share. ||Acushnet Mills (N B)--~..--- 100} 320 | ___.. Lockhart Mills (S ©)....... 100} 80 85 - 
2 Teer 100} 95 100 ||Amer Linen (Fall amie 122 125 GS ie aRaRhS. Famine 97 - 
DEG pana ccucseck basses 100} 95 100 ||Amoskeag + ER OR 295 300 ||Louise Mills (N C)__._____- ee <tc a. 
BED on nncencstatavece 100} 100 105 ||An me CMO) .os525.2 100 oye 4: cscs Marlboro Cotton eae Sai 80 - 
Ph ee  cadkbedbeceutk 100} 95 100 ||Appleton (Mass) ..-......-. 1 SS ge eee Mayo Mills (N C)__-_...- 2. 165 186 - 
Arkwright Manuf Co (F R)..100) 104 107 ||Mills Mfg oF as chemo. 110 - 
Minneapolis. Arlington Mills (Mass) --.... 100} 140 145 ||Monarch Cotton Mills (8 C) _.-| 100 105 
Northwestern Fire & Marine.100; ----- 185 ||Atlantic Cotton Mills... -..-- ee oe. Pog. oe Monoghan Mills (8 C)_..._. oe 110 ves 
Mobile. Per |share. ||Barnard Mfg (Fall River)...100} 112%) 1174||Newberry eM Y 8 C).100) __..- 145. 
Factors & Traders........- IO cod RLS Bates (Me) 4 .<--+-issee¢es5 6 5 Orangeburg So" === 100 i eect ces 
GEE cbdincs cendcccuas SGP Qgecdl: Sya¥e Berlin (Paper) Mills @o Me pf100)  -_--- 105 ||Orr Cotton ore Mille i aaneiieihat 100 proaew 
Newark. Per |cent. Bigelow Carpet Co. _....... 186} ss Pacolet Mfg Co (S C)__..... 100 ee 150 
REED nuneessegancuseee 5} 510 520 ||Boott Cot (new stock) .....100)  -_...| ____- Pelzer Mfg Co o TRE Fy 100} 168 | _.... 
Firemen’s ......----.--...- 50} 370 | ...-- Border City Mfg (Fall River) 100} 14734; 150 /||Piedmont Mfg Co (SC)_._.. 100| 172 176 
Newark Fire .....-..--....-. i. ae ae Boston Mfg Co (Mass) ...... .. tt eS ae Poti 8 puitortt ae ~ he 100| 174 178 - 
dential Life ...-.......- ae 4. Boston Belting.....-...... 100; 195 | 7222. oe, F W, Mtg Co (80)... 100| 195 | 130 
New Haven. Per |share. ||Boston Duck (Mass) ..---.- 700} 1325 | ____- Roanoke Mills (N 6 hia 100] 170 | 175 - 
Security Insurance Co. ....-- 25) 51 53 |/Bourne Mills (F. R.).....-.- 100} 9714} 100 /|\Seminole Mfg com-......... 100} 55 60 - 
New Orleans. Per |share. ||Bristol M tg Oo we Dis deteis 1 145 148 let a---- ecean MD 2.) jal i. 
BRED éveind ncontcuccs 100) est ak Butler nip cocctcéwecneee A080 |S. Oe . .. oop awww ce eS et 95 
Hibernia -....-.-.-.---.-- 100} ....-] ~-... Cabot Mfg ce ecekecees 1 a BO sibley Mt fe Ge fe Go Ge ptprikecd ni he Hane 
Lafayette ..-....-.,..-.--- OO esse] Sense Chace ( River)........- 135 140 |\Spartan Mills (8 C)_....._. Serta 
Mechanics & Traders’_.....100| 127 | -.--- Chico (new stock) ......100) ____- 8103 ||Stonewall Cot Te Mobile). 100 98 100 
Southern ..-......-....- oe i ees ee Cit Baperctunes (N B)100| 250 253 |'Trion Mfg Co ( =). catia > iain is 140 
echocuscosseucsbesges \. Perr eee eee (Conn)..........100) 151 156 ||Tucapau ills (© D din oss mista 220 eibad 
Teutonia.. ..... wee dadveda 100) 115 135 Golumbian ON Fe iseceedadts 100} 1000 |  __-. nion-Buffalo (SC)istpref} 50 | LL. 
New York. Per é Continental (Me).......... 100; 65 |  ._..- Victor Mfg Co (8 C).--..---- 00; 120 130 
@ommonweaith povibteddte 100} 230: }:. ..... Cornell Stocking Co (N Pat b-Secke Cees arren Oo te UO)... cea0 100} 90 95 
@ontinental--.............- 100} 1430- | 1480 |/Dartmouth Mfg Co........ 245 255 do preferred........... SE eee 
Empire Citv wil OG. one 130 



































bd New stock. ¢ Assess. paid. d Price per share, not ver cent. f Flat price. k Last sale, n Nominal. sSale price. z Ex-div. 


y Ex-rights. 2$75 naid. 
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48 MISCELLANEOUS SECURITIES [ 
Stecks. Par.| Bid. Ask. Stocks. Par| Bid. Ask. Stocks. Par.| Bid Ask. 
Per jcent. 
Per \share Per \share 
Telephone ----1 77M%\ =80 
lis (Va.) pref.100) 25 | ...-.-. REAL ESTATE TRUST AND Toledo Home hh, 
ween f g. Co Nash --- 15 80 ite LAND STOCKS. UST Telspupne Ce SenAneE -} 100 "§3 4 
mente fate ‘yf ealabaeaersveets Haasan Albany Trust Boston) ....-100 a Be 400 Western Telep & Tales Op... eh an 
Hs eer STOCKS. Per \share Aeeaee a Ti athe arteiinil ion aa is) lw eT aion’ ‘tel 527100 853% 6616 
ry coed Mining Go. -.-----1 : We, 3° Barristers vn owtanjon | 100 a ..... 75 
Adventure Consolidated - - -- - 25 4 ord Trust (Bost Se en < oiarel a ANTEE & SAFE 
120 150 ||Board of Trade Tr o8) 100 a 99 104 ||TITLE, GUA 
ee etre 54g| Bost Grid Went Tr ¢ ; Te Chic)--1000\a 800 | 875 DEPOSIT STOCKS. 
ry oa a & Silver......... - 2 oston Land (Boston) ......10) —--.-- ‘i ee ey OE oe ee eats 
nated Copper..___-1 673 67% Speen — Bat tr ( BS a id00|a 100” 107 Bond & Mortgage Guarantee 100) 375 380 
Amalgarnaisd Co 5200 P Ab || Bromfield Bldg Tr Boston)“ 100 pier 85 |\Cagualty Co of merica,-. .-100 135 3077 
Amer Zinc Lead & Smelting -.25 25 26 ||Business Real kat Tr (Bost 190 a salle in iG ou 50, a He & thane os Js "et Be Bgl 
Anaconda Copper-.-.-.--.--.-- 25\0 39% 40 4%)|Central numene S Tr panens te dane nt Mom 4... ops w ashi baa ; 
dled beaarscy ppaebeparbae FY ie me Oriana a RE bess: (Gite) 1000 Khe eta Fidelity & De Mo 50 d151% 152 
Apo RR Agua tats Fiera: eerie: Associates (Boston)....500\a 525 | 600 ||Kentucky Title ---....-.-- ve os os 
Bem epee ms vee ae “15%| “16 ity As RE Trustess (Chicago)i000\a .._-- 850 Lawyers Mortgage spiced 100 258 265 
Bingham Consol iin @ Simei §0) | 2 Parent, Combeey foul -a5--| $83 [Laciaibe Gasusliy 66--2--2138|a 180, | 92 
Sanah Development Co...10|  a6c.| ~ G0c. 60 Moree CE Midkdccnene ) 
Bonanza Development Co--_ 45c. 50c.||Congress St Bldg Tr (Boston}100 | Mprdetege +r 100 Hl 100 
Boston Consol pper & Gola Constitution bef aos ies 4 90 1g? Nt to aral hy 1 Ye ae 
Betoun Stinks <seepeinlel "7 — = De 1. Bad aioe Trust SBosts 100 tet 80 ||National aeaty sible be ash 235 a 
tannia Ng......--....1| ----.| -.-.--||Delta Building Trust (Bost).100ja ..--- rs 
Gre theliien Wisine 222i 5 3 Doeliinn i e ~y A TBoet) i Ooola 700 78 Real TTotate Title 1S ow (Wash)100 84 100 
Butte Coalition Mining------ 15 23% 23%|| Dwelling House a s' } . a uliRheae island Ly Bye “were ie BR 
werner ¢ ftecle pen 25 x e00 er’ oe Rag gee ma peitehinh peta 5 ||Safe De & Trust Co. Co of} Balt_100| 440 “35-7 
umet sao a----~ SR ER | OEE aeons wees teeoscotegas of fae Ee en ne Oh 
Centennial -.-.......----.- 25| 2934) — 30 penex ies ret r Ppant:i 100 eae 70 4 tie ee & Trust ir eee te ae 
Genteal Oi i as Seep 28 . "2 a Fifty Associates (B Boston) _..-_- VED 3. canoe Title Insurance Co of N ¥---100 148 155 
Columbia Laed. = -acia--- 1g” Soe. ” B2e, Hotel Belk - Rust. CBeet}: 100 fader Pri u § wanes & Guar Co (Md) 100) i105 | 110 
Consolidated Meru Got -ide| 72%| 7234ilHote rerset Trust (B st) 100ja ____- 70 ||US Title Guar & Indemnity .100| 65 70 
Cen kOe <-edanppgmee: Bibieiae es «: Hod Trae Poul Bost) 100 a 112% Washington Safe Deposit Co 100} .-..-| ----- 
Gripple Gre AES baa A 73g ~"754||Hudeon iy. tei 100 °| i19°"| Washington Title." =< <1 1333) 2-7: 
genet 7 13-16)7 15-16] Huntington Cham Tr (Bost). 100 eae 83 est ronx 2m 
sean — : ace 30 9 dg ee pro Tr F Cegston) 100 . “pn 50 
Riad comms « 1 6c Cc. m uildin, oO Rt as 
— MER Cai. oonncndbe 1 8c 9c.||Lovejoys Wheat & r Boston) 100 a 109 105 iM MISCELLANEOUS STOCKS. | K ‘io 
Dominion Gopper-—-----7-2-10 ---32| -3ci@llMerch Real Bet Ty Tr iasssrnen, *°*% Se Le te i or 20h 
Deusias Copper............. 5} 2 9-16 234||Municipal Real Est Tr (Bost)100\a 95 102 aeope Pare, EMtiktes = Sau OF ge 
Fikton Consolidated -<°-7-- in|” "S| “Deel Paddock Trast (Becton). soole “80"| “60” | Albany Bafe Depoe & Siar =“100 me Oiloaae 
El Paco Gold 2 222222277272271| 48c.| 491460 |Pemberton Bldg Tr CBoston)i0ula 80 60 |/Allis-Chalmers Co... 13 | “133% 
preferred. -----------100| “7634, | 83 | Pray Buildings Tr (Boston) 100\a ---""| 50 | Ametean Agi thesia 5-18 Bor 30 
iter me We 6 15-16, 7 1-16 Real Bat ney Market R E Tr (Bos)100\a 100 105 || Preferred._.........-.-- 3 
ale te st RSL: 25} 13 13% Fetate Associates $Bo0s)1 00 a BS: A American Beet Sugar-_--_--_- 100 2374 Ft 
Gold Dollar Consolidated - ~~... 1} 13%c 14c.||Realty Associates of Bklyn __100 45 li eee im 
Goldfield Consolidated Mines_10 8 8% SoutliStreet ny ioe see . pa oo igre © ox. - “& Fazz “10 54 re 
eo coors = eee oD ” eects St Associat: (Boston) 1 100ja 75 I a Widiaid tom inden a So 93 98 
Granby Cons MS & P_-_-_-. 100; 91 95 |\State St ates > i PR. oy ane on ais 138 
nae eg wet were i373 is” ; Suitlalie ‘Heal tn Te Ba toon r4 800 ||American Can Co_...----_- 1 7% 84 
ee ects Ne eee ingest eet ten ee eee panes 3 7 
lidated __._- Os 2kecel: ahem Summer Street Trust (Bost).100/a _-_-_-_- 100 || Preferred.......--. Z 
Hart onsolida ed egaeere: in | a ho Cboston}-4 Bola | 100 | Prokpvehe nn nen sccieeage 2 alos 
Hope Mining Co.0>7272227-10 Boe. ao Texas Pacific jand Tras. 160 5-100) 79% if Pa Caramel com -.._- 100 n 57 65 
lla (new stock)_...-.-.. 4c. a mont Building Tr (Bost).10Cja __._-_ (amy aa rs I 
rota 29 2934||Trimountain Trust (Boston) 100/a ____- 95 ||American Cement Co... _-. 
oy hd ee ee bre : 7 vey 5 ery Cann) ae Bs 100 ||American Chicle Co... .--- be = He 
ern _.100)a 115 | ._.--|| Preferred._._.........-- 
gies sig 3 — Winthrop Bldg Tr (Boston) _100\a ____- 50 ||American Cotton Oil. _.___- 100 5234) 5314 
EL Sins «new aeanmesnie 1 c. ee Coe eter: oe 
a Mining & Smelt_.._-- 10 1.81 1.84 —— oe Seeeeand FEE i ane 
Se wy lia : — ty: American t Product_.__100 43 47 
Mass Consolidated -_.......-- 25 5% - aeee Feet Beene... = pu 
SEE 25 50c. 75c.|| TELEGRAPH & TELEPHO PR EE ; 4 
Michigan =<22°202020202022 Been Pieces. = ya EE -  gagecatsonqenss: «Mpa 140 
— aaeageppabetamenee fer ba ieetys he ey me Telephone,-.100] 80" | ----. American Graphophoae----109 ~--1] “To 
er ee iad St eee old woe ee A 
atonal oo nono nn 5-10c.| 8-10c. Pes. Dist Teleg (N Y)_- 20 30 American Hide & Leather --100 soi du 
Nevada Consol Copper----..-- 5| 16% 17% American Dist Teleg of N J_ “100 < Oe ee ids We" -" eile gn 
Nevada Utah Lr Smelt 10 234 2%/|| Amer Lew Ee & Cable (Guar) - soy sense] sSeecl amen toe Ae So 2100 ro 3334 
Newhouse Mines & Smelters-__10 44% 45%||Am Telep & Teleg Co___.__- os 12 4 = 4 som, [yp aeese BO. --~« faa| iste 
New Idria Quicksilver... --._- mM satu (aus Bell Telephone. 0 Buitaio ~~ 5 | sae By — nseed . Po ae 
ipissing Mines_...-.-.----. 5 9% 9 }4||Bell Telephone of Canada -_-_.100 K Ameriean La poaenabads nice ion] BOM 30% 
Newin Butie............... 15} 69% 70 |\Bell Telephone of Missouri .100 i = eaen Loco neat 1am its 
ee COOOOR cc ewccscwbeed| Sin tsk) Sodas Bell Telep of Pennsylvania __ top 4 ee Pe Mat AGREE ee : ; 
Old Colony. .-....-...s-..-- 25 SOC.) secs t Dist Print T & T (Pitts) = a e 
Old Dominion --_-_...-----. 49 49 Central & So Amer Teleg___100 ie es Bis aaseeeenrrda © - sak 
Semeie or is Gc age mes 105 128 130 Chicaeo Tels ~ O genaess 129 130 || American Sheaie tennis. 50 a \ sense 
Parrott Silver & Copper - ENT 2634, 27 |\Cin & Suburban Bell Telep-.50 " 168 170 a Preferred iS cdtdccep - “ign 789 19 4. 193 
Pe Conoiinted ak 3 ett c ; eeeetedat y Sen Wikeed ae 110 120 ||American Radiator Co. ___- 100| 202 2 10 
Pilgrim Foes pea ~"e.| 134c.||\Cumberland Telep & Teleg_-100 r 18 130 apreferted. --------------100 3% 128 
Bak, MGC cetwkn tau a) “til veil eee Lge ae nee: "4 3338 “96 ||American Sewer Pi oe ---- 1 16 16% 
Portiand Mike duds oweseneces 1 1 1.01% mmon, vot tr cts-.....__ JG 3 3 oo eae ye oe 18 
Raliies Wakes 051.210 Sil Rd Beech ce nk | & hee 190| 103 | 108 
Pref BS heen ene --100 ot ob Dominion Telegraph (Canada)50 105 “za-- Amer chs aca Co i i 
bi e<naeh ovens wah a mpire ay State Teleg_ 
hode paand aati aml dus es aR ee Nemes Franklin seer ope (Guar) -100| 40 48 Ani Smelting & Refin’g_100 , th “ ona i 
Mice Scmiaind onlben 1} 9-10c. 2c.||Gold & Stock Teleg (Guar)_..100) 105 112 a eee ae 
Sekiivi sty Ndeetenrees eg © | fe [poe 8 | aa 
Gold Fas. ssissippi Telegraph..._50| 65 | 75 || Preferred_.--_..---.-.-- 
—, wlon a a = i allied SOG cick 7 100 ||Internat Ocean Teleg (Guar) ioo 93 98 Agee See Fountain._.100} —- aie 15 4% 
OS ES eee 10} 13% 14 ||\Kan City Home Telep_-__-_-- 100! 78 1 - penance SEE os on cutie 100 hat é 
Small Hiope Mining Co-_--_-.-. = n Z es re Kerctone F Telephone Yi tr ctfs aS | = 2 AF... Seraasaa-acerias. oooh 
Sess, oo opper--------2-25| 3614] 3714 Kinloch 'Loug Dist Teleph--igo 98 |. American Sugar Refining. “100 i36""| 130 
Tonopah Mining (Nevada)---1 6% 634||Louisville Home Telephone_100| ____- 37 ae r pe | Ee ge Pe 4 
ponepeh ee eee i 35 fr yi "AS rt ae bb ohaoe ¥e, eee ol 295 250 ||American Tobacco.......-.100| 325 335 
Union Copper Mines-...---.-5| 1° | 1 1-16/ Mexican Telephone & Telog “10,4 2 246 ane a Se 9 91% 
Union Copper Land & Min-..25) _____| ____- PONS... cudé cn oa nde 10d 5% as ¥% pericen uRS 36 # 
mt spennpeneges od as | ed ee nae 0k | ot laeeeaiiceeccite tet, 
United States Coal & Oil-----25 30% 30% Missourl & Kan wate 25 120 American | Window ass... 3 reyes y 
itl te nas inte ontreal Telegraph. _._._.__ SS eae oneee 
Utah Copper 0 Ee | RRR AE 10} 41 42 ||\Nebraska Telephone_____ 92%| 94 ||Amer ew Glass Mach - “100 ene peer 
Victoria -......---.-------. 25\y 4% 5 |\New England Telep & Teleg- 100 132 133 . — or aemaipegs Hee a” a 
Whit ec Osco: ipa id mh wate N y ¢ Penn Tele @ ton - ot Def as... 100| 96 97% 
PPceitebewsaetsane aceual oie bal d ante: aa se. Wu a. « Sa no ds me woweae 
Preferred -----22--------- a ““sigl 7B peepee Te vast 3 ns 1 = American Wringer-- ~~... 100} 53 Yt eg 
NB nc ew ence we cceecnns ac antic leleg uer).3e 855 | GD #f  FTOreRTOG..........--- cd. -s-ss 
: Selleteerteeeere ae] 1a | a lo © Tea) | osjarpee ining Pabe-—-10) 9] 2 
Weendbi..-. nn wact cae 2%|  2%|\Providence Telephone......_50\d 87%| 91 “preter nn sist bt 100 104 --=-- 
eee AGEL... ok ccc omeckd 5 44% 4%)|Rocky Mt Bell Telep ______ 57 60 pe ebence sownw % 373% 
Southern & Atl Teleg (Guar) - 90 96 avUeouesteus sé 
Southern New Eng Telep..100!) 115 117 
































a Purchaser also pays accrued interest. 06 


nm Nominal. o Anaconda is now dollars per share. 


t paid. 


8 Sale price. 2 Ex-dividend 


c 2d installment paid 


d Price per share, not per cent. 


y Ex-rights 
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MISCELLANEOUS SECURITIES. 


















































































































































Stocks. Par | Bid. | Ask. | Stocks Par| Bid. | Ask. | Stocks Par.| Bid. | Ask. 
ae vt he nd W Indies SS Lines100) 534 6 4 | Hoster-Columbus Breweries. 199 6). wade Pitsebeaee Brewing Co-_-....-. SO'id = 1744). wes-e 
ih ibe detail bs be wtp dn 100 17% 18 RS, ss ais'eh shies w ena shales 12 Prefe Se a ai es ge + 38 
B abnoee (Tha) & Wilcox Co 100|' 99 102 |j/Houston Of] .............-. 100 7 9 Pittsburgh Plate Glass Co_..100} 10534| --.-.-- 
Baltimore Brick, com. .- ---- MM. ésanal) wenau Pi ativcerscecesane 100} 30 45 es eer" ss trust stk.100) 50c. | ---.-. 
FROROE 4 ck pecbuiigiese BOG) secon} Meeks Huebner-Toledo Brew __-_-_-_- 100 4 6 UO i ib on nn tances 100 5 te ee 
Baltimore Warehouse Co....20) 20 | ---.-. SO ice ci aiid ms ons ee. ae 20 Plimpton “te Co <Rartsord) en SOT wowrnte 
Barney & Smith Car....--. 100 SG. ft. wie Hutchinson Sugar Planta’n._50 18% 18% Recap gnal Oo... 2... 100 4 
PO tones ceeds ues St seen 85 ||Hydraulic Press Brick _-__._- 100} 12% 15 Mfg Co com (new)--.-100 14 17 
Billings & Spencer -- -------. 25} 42 48 TC cehasanccos sacee |, Sea > a See: “Preferred Op a 100} 50 60 
Bliss as (B W) Company ------- 50} 110 115 ||IMinois Brick Co._......._.. 100 39 40 |\Port Costa Water.............| +----|. ----- 
err 50| 120 125 ||\Independent Brewing~_-_.-_-_- 50 2% 3 |;Pratt & Cady Co..-.....-- 00; 130 160 
Borden’s Condensed Miik...100| 128 133 Pe tcenchneccius | eS eS eee Pratt & Whitney pref---- -- 100} 95 10234 
Preferred_......... 100} 105 107 |\Ingersoll-Rand common 1. Oi fe Oa Pressed Steel Car Co-_---_--- 100} 33% 3334 
Brandon Printing Co (Tenn)100) 100 105 aii ihths a sities decent 100} 92 100 PRN dh Like cedcceae 100} 95 97 
Broad Brook Co (Hartford). .25\d 23 27 |\International Banking Co 100) 95 | —---- Procter &GambieGo(new wad 385 395 
Brunswick Dock & City Imp 100! 12% 14 |\Inter Button Hole Sew Mach 10 334 4 BOMMEUON . . cid se docbamee 192 195 
Burr Index Co (Hartford) . let WP ken Internat’! Construction Co .100}  ...--| —---- Pullman Company. .------- 100 169 172 
Butterick Co_____- -100| 29 31 |\Internat Harv’trcomtrctfs.100) 65% 7 ||Pure Oil common........-- 5\@ 5% 6 
Calif Fruit Canners’ Ass’n...100| 10014} 10134|| Preferred stk tr ctfs _ 100; 111 232500  BOONIOG 4. ba ccccccsaus 100 nee 
California Wine Association.100| 48% 50 ||Inter-MerMar com st tr cfs_100 7% 7%||\Quaker Oats Co_.._.-.---- i 127 130 
Calumet & Chic Can & Dock100} 51% 53 Preferred stk tr ctfs_____- 00; 22%) 24 i RY a ee 100} 100 1004 
Canton Co (Baltimore) .100 90 | 93 |\International Nickel - 100} 102 107 Railway Steel Spring Co___.100 41 43 
Casein Co of America, com _.100 2%) 3 Prefe -100| 84 87 TINS, oo ik en oo site 1 99 101 
Preferred _ 100} 60° | 75 |\International Paper Cocom.100| 10% 1144||Reece Button Hole Machine__10)@ 10 10% 
Case Lockwood (&BrainardCol 00 1) ied Bee re Preferred _ _..100 50 53 ||RI Perkins Horse Shoe- _- _- 100}; ---.. 12 
Celluloid Co... _. 100! 127 | 130 |\International Power Co ___.100| —__-- ee CR RR 100} 57 70 
Central me Works, common!00 6 9 ||\International Salt _....... 100| 13 16 ||Royal Baking Powder com..100) 155 160 
Pee es. cab onde 100| 60 70 yg en Silver - .100 8 12 Pd. .cnnsbdsedatos 100} 106 108 
Central g ort RES Ee 2% 834i. Preferred_......... .100 72 75 ||Rubber Goods Mfg Co pref. _100 95 100 
pS REE 17 18 +4 Internat Smokeless P & C com50 ROSE eas Safety Car Heating & Ltg_.100}) 125 127 
Central Leather_.____. 100 29 14 2934|| Preferred _-- .50 bas 58 ||\St Louis Cotton Comp-.----- 1 45 50 
Preferred ____. -100} 102 104 International Steam Pump. 100 34% 36 ||St Louis Transfer___...__ _- 4854) 2555. 
Champion Coated Pap. com 100} 310 320 Preferred ___.__. 100 83 84 ||\Savannah Brewing Co-_._-.-. 100 5 87 
PRS. ic uu tauck be 100} 110 120 ||Interstate Inv Tr Ltd_____. 19H ccs 97 14|\Sears, Roebuck & Co com_.100| 6734) 69 
Chesebrough Man’f’g Co_._.100} 500 600 (lola Portland Cement Co__..25)d 25 26 || Preferred ..............- ae 111% 
Chicago Auditorium Ass’n..100 13 16 2 ee errs 25\d 22% 2314) |Shultz Belting _-.......---. 100}. 06h vad 
Chic es a & Malting ...£10 1 1%\J R Montgomery Co_______- 1GGr 1005 A vad Silversmiths Co..........._ | | peas 100 
Preferred__._._.. £10 3 4 -||\Johns-Pratt Co. re -100} 275 325 ||Simmons Hardware... _.-.-_-_- 100} 119%) 120% 
Chic Tune RyéUn Stk Yds..100) —_--- 150 Kansas City Breweries com _100 6 7 Ist preferred__.._.....-_- 100) A2898) sce. 
ie... ee ° eas ae MR RS gia 00 28 32 2G BROMO sn. See eck 100} 120 125 
@hicago paognese Tool _-100 23 24 ||Kansas City Stock Yards_..100| 95 97 |\Simpson Securities. ...._._- 100 25 50 
med Ry Equipment Co...10/d --_--| ----- \Kennard Carpet Co........100)n 140 | __--- he. a SOE eer eo ee 160| 3D 4) caves 
aceo Warehouse Co.100} 49%) -.--- fs SEE Sees i ee a Singer Manufacturing Co__.100} 475 490 
Oo nee Union Stk Yards_100 90 95 ||\Kentucky Wagon ____.....100) 135 140 ||\Sioux City Stock Yards com 100 24 35 
ig ok ota ew ee 100 ||Keystone Watchcase com...100| __.-- 102 PHONG. ok ce ceewiaudun 100 74 90 
City Investing Co_._...-.--. 100; 60 65 || Knickerbocker Ice Co (Chic) Hp ee See ee Smvth Mfg Co (Hartford)_..100} 212 225 
Claflin (H B) Co .-___-__-- 100; 100 | 105 || Preferred_..... _.....-. 100} 57 67  |\Spring Valley Water Co_-.-100| 34%4| 343 
Ist preferred._......---- is 91 95 ||\Lake Superior Corp---_----- 100 19 1914||Standard Coupler_._...___- 100 25 35 
Od peeneived .... 2. 2 swe 92 97 44||Lanston Monotype --------- 20\d 12% ROG kG Ls 6c ce aka 100} 100 110 
Cleveland &Sandusky Brew - 100 oaks 6 ||Liberty Mills (Flour)... __.- 100} 40 47 \Standard Cordage _....._- 100 %4 1% 
(ree ME nace « 19 Lit we (Philadelphia) -_10 15% 16 ||\Standard (Flour) Milling. _.100 16 18 
Cleveland Stone Co... ...-.- 100; 1023 | ..... (Lord & Taylor_........... 100} 100 105 nh ae, gg PPE Ie 100} 50 52 
Consol Car Heating_.......100) ----- ew | eS eee 1 97 102 ||\Standard Qil of New Jersey_100} 635 645 
Cons’d Cotton Duck Corp - - i d 6 6 14\|Lorillard (P) preferred _- --.100)n 125 135 |\Standard Screw com_-_-._-_- 100; 83 89 
SR aii lurs sa ae bokw oes Od 22 22 44) Louisville Public Wareh Co.100| 90 100 iy, , eee 100; 96 100 
Ccnsol Fire Works--------- i00 in 15 25 ||Louisville Tobacco Wareh’se 100) 62 63 ||Standard Underground Cable100} 215 220 
ferred. 100\n 50 CC: Pen... . Ss... 100} 118 120 ||Stanley Rule&Level(N Brit)100}; 250 | ____- 
Consolidated Ice (Pittsburgh) 50d 7%%4| ---_- io — - Companies -- -.---- 100) 72 75 ||\Stanley Works (New aommcm 25) 51%) 53 
. eee me 4052 “Kea | Preferred _ cccn vee ae 71 |Stetson (J B), com __...--. 1 gee a k 369 
Consol Ry Lt & Refrig Co...100) --.--) -_-_- ‘Madison Square Garden___.100| 20 30 Preferred ic... .«tsic....100) _..-- k 164 
Consolidated Rubber Tire - - - we ae oe ee ||Maison Blanche Ltd ._-..-..100) 20 | —---- Street West iStabieCar Line! 00 30 30% 
Preferred _ __. 100 20 27 4%4||__ Trust certificates........-.- Oe: 1 skven IRS RE 5 RI 96% 98 
Consolidated Steamship Lines1 00 onsent Bethe. ‘Manhattan Transit _........ 20i\d 1% 24\\Swift & Co Selig ES, ES DBS by 101%4| 101% 
neg & Storage Battery...100) -.-_-| ---.- ‘Manufactured Rubber -._--_- 10 5% 34||\Tenth &Twenty-thirdstFerry100| 25 35 
Corn Products Ref’g com.-..100| 17% 18 eae 10 4% 5 ||Torrington Common A. ~ d 21%) 22% 
eae Sa 00; 73%! =75%%||Marin County Water (Cal)..100) 5244) ----- ween 28 ee ee Bid 25 25% 
Crescent City Slaughter-H’se_50 26 30 ||Marsden Co (Phila)-.-..--.- 100 OUT tendis Trenton Potteries ._._.___- ioe 3 7 
Crex Carpet Co_.......... 100 45 49 |, Te ee = ee Pee a eae 100 50 60 
Curtice Brothers Co_.....-.- MN Gednue dake Mergenthaler Linotype_-- --- 100} 20734; 2081%)|Trow Directory --..._____- 100} s20 35 
PRONE 6 6 oi no edi ocue Be S18 3} kak. Milw & Chic Breweries “wena 8 20 ||\Union Bag & Paper_______. 100 9% 10% 
Delaware ah ag Canal _-_.-.- Be edad Seeic Minneapolis poaueey oe RO 175 NO aks aks & Sat 100} 62% 
D a jwny pd'y — ' eee 100} 142 150 Prefer ohn ccRe. “acweo 110 ||Union Construction Co____- ROM wwcwal ‘cates 
> * Hook & E EE 10id_ 8 8 14|Monongahela Water .._.__.. 25\d 15 1914||\Union Dairy Co (St Louis)_.100} 140 a es 
he... nion Water -_-_-_.--- 100; 30 40 ||Morris Canal. -..-...-...-- 100} 70 80 ||Union Ferry (N Y & beta). 100} 23 25 
Preferred certfs_.....-.-- 100} 30 40 Pe ok a 100} 170 180 ||Union Sand & Material - -100} 119 120 
Diamond Match Co, Ill_---- 100} 120 120 %4||Mount Olivet Cemetery.._...100) 90 100 ||Union Stock Yas 8c So Omaha 100} 290 91 
Distillers’ Securities Corp -..100 34 35 ||Nashville Warehouse & Elev 100 25 35 ||Union Switch & Signal____-_- 50id 854) __-.. 
Dixon (Jos. ) Crucible --_--- 100} 220 230 ||Nashville Woolen Mills ....100) 75 90 Rr en os one TE eee 98 
du Pont(E I)de Nemours Powd— National Biscuit Co_------- 100} 100 102 ||Union Type Writer__._____ 100; 57 60 
Ce i coke ou 100; 90 94 ea ae 100} 118 120 Ist preferred _-.......... 100} 111 114 
ob ag pe Cbscible.uwcuiraweas 100; 78 80 ||National Candy -.-...---.-- 100; 16 1634||_ 2d preferred........___. 00} 110 111 
gt Ta SRR a eee gy: a Eee Ist preferred _._....----- 100} 108%} ----- Unit ry Note Corp. ____ 50\d 56 59 
ag Kodak ag W322... 100) 275 | ..... || 2d preferred .. .......--- a a SRS eye y. 53 55 . 
ee ae Sees dan TAT 3G) sw eucu || National Carbon €o-- - ----- 100} 85 86% United Soxiance & Paper __100 34 1 
Electric Boat Co___._....-- = 22 26 ee ee 100) 115 180° TRO on, oe oe kk 100 46 4% 
Se Sa 100} 60. 75 -||\Nat Enamel & Stamping...100| 1234} 13 United Cigar Mfrs com _____ 100} 53 54 
Electric Bd &Share Co pf ___.100 75 -----|| peapewed .. .3..... -100 81 83 ia ws ws ios ss 100} 100%) 104 
ao Vehicle Co___.__-- Re 2 oo age Nat Fertilizer (Nashville)_..100} 40 50 ||United Fruit Co....._.____ 100} 127%! 128 
RPWNOEE. oo anid tp duawca SN Ase bos 2 ‘| Preferred ____- -100) 75 100 ||United Shoe Machinery Corp— 

Elgin National Watch Co_._.100) 145 150 -|\National Fire-Proofing Co-- = ad 4% 45% mmon trust certfs______ s d 64% 65 
Ely Walker Dr Bizc.. ee ee praeree .. 2... - 444 - 20233 Od 16%4| 17 Preferred trust certfs_____. 5id 29 29% 
ist Preferred .........-- ee 8003 ce. National Glass pref -. ..---- 50 eS ee US Bobbin & Shuttle a ae “peta 70 
2nd Preferred.._..._.-... | GEES 85 ||National Lead ---.-----.-- 100; 74 7430) Sretemee oes ee See © 2 os 112 
Fairbanks Co, E & T___.-_.. 600in 205 |  ....- pS RPP RT PS 100} 104 107 ||US Cast Iron Pipe & Fdry_.100) 25 253% 

Farmington River Power _.- 525 iO 40 +h cata |National Machine (Conn)....25/d 22 | _..__ a aie: 100| 70 73 
Far & Ship Tob Wareh én ees 30 |'Nat Sugar Refining pref _ 100 99 101 U S Envelope Co_________. 100 30 50 
is i. 7. eee eee 100 etre 90 | iNew Eng Cotton Yarn com.100) 72 74 a 33, See AGEs 100} 102 106 
‘3, * ePaper SN. hos 6 ~*~ apes eee 0. 40) B Bevrse. .<s. . occ - 100; 80 85 
& ‘Sager Co an) pref__.100/n 110 125 ||\New Haven Water Co-- 50\d 94 96 ||U : + seeped REIS 100} 95 100 
Pedy Refining.-....100} 35 45 |New Jersey Term Dock &1mp100 NO aul? nt J een. we odin « caeua coe ore 35 
PRS Oe 100\n 85 90 |\New Jersey Zinc.....-..--.100} 330 ells U8 Leather TES Ee a, © SR a 15 
ger reterred Asphalt, tr ctfs____- 100 23 34 24 ||\New Orleans Brewing -- ---- 1 Oe Pi eecs . et. DS 00} 121 125 
Preferred, tr ctfs_._____- 100; 64%) 65 | an ers eS 100): cae Bak. Us Playing Card Co . ____100/n 130 140 
General Chemical Rais wine 100) 65%4/ 75 ||N O Water 3 Supply Co Ltd. -100 | fe ae U S§ Printing Co. of Ohio__-100| 85%4| 88 
RS ee 100} 100 102 ||New York Air Brake-__---_- 82 86 ||US Realty & Improvement_100| 65 67 
General F EES Signal Co__100 16 18 ||\New York Dock Co _.------ 100 32 35 S Reduction & Sones... 5 12% 
I 6 Gi ceesteakae a lw :00) 55 63 Preferred -- - - - - - ono SO oe 80 ee 7 A RESRRRBRSSaAS heat 100; 24 32 
Globe-Wernicke ERE EE Ss 100| 107 110%4/N Y & East River Ferry -- i 30 50 ji0 8S Rubber ..2........... 100! 29 30 
RE here 100! 114 120 ||N Y & Kentucky Co _-__-.-- 158 160 ist preferred ............ 100} 102 102% 
Gorham Manufact.Co., pref.100) 113 | -___- | Preferred... - -- ‘ 100 101 105 ref au. 100) 65 70 
Gottlieb-Bauer-Straus Brew 100 2 3. _|\N Y Transportation Co___.-- 20id 3% 434\|0 8 i ad Refi & Min com__50\d 3934 40 
Gray & Dudley Co (Nashv).100| 84 86 ||Nicholson File Co-....--.-.- Oe a 900.0: Seenmmee ...... 65k ccc. Old 44%%| 45 
Great Lakes Towing _--__-__- 17 21 |\Niles-Bement-Pond. com...100) 100 103 Va-Carolina Chemical Co_..100| 42%! 43% 
ee eS Se 90 PIN oS. ois Sen 100} 97 105 fn ce, ES Oe Oe 100} 112%) ..__. 
ruspenheten Exploration...100} 168 172 Norfolk & Wash Steamboat_100} 260 275 «=(||Vulean Dataning Oe. wciaui’ 100 6 8 
ensack Water Co______- a 346° biased Norfolk Silk Co preferred...100)  ...-.| -___- BONN os Bann pitibinn aia 100} 42%) 49% 
Lf Se eR PORES ES ee renee North American Co __---. 100; 79 80 Waltham Wateh eae 100} 58 59 
at ee Oe a a 00} 30 34 |\Oceanic Steamship (San Fr).100| __.__| ____.||_ Preferred......_________ 100} 126 130 
Harbison-Walker Refract_..100| ----- 17 ||\Old Dominion Steamship...100| 99%} 101 w seluington Be Market. -_....__ 50id 1534 19 
ig. TS a ecg Terie 82 ||\Otis evesor Cn a eee’ 100; 49 51 ||Waterbury Co y Va) com.100) __.__| ____. 
Hartford Carpet__.________ 100} 40 se. ~ Soper: 100 95 97 ||Waterbury Co (N J) pref_..100| _.__.| _____ 
RARER IE EMR 100} 112 117 Pacific | Coast Borax-...-.-- aa 151 ||Wells Fargo Express--_____ 100} 290 335 
Havens Tobacco Co... ___- 100 7 9 ||Pacific Coast Co.....-.-.-.-- 100; 78 80 ||Welsbach Lpompany bl eden ah oS ES ee, Se 
eT PN RE 100; 18 20 lst preferred.......--...100} 90 100 ||Western PRR see Ceti: 
Hawafian Com & Sugar... _- 100} 10654} 10734] 2d preferred...._.------ 100} 78 88 || Western Slane (Chicago)...100| ____- s 15 
Herring-Hall-MarvinCo(new)100 35 45 ||Pacific Mail Steamship- ---- 100} 32 3234||Westinghouse Air Brake Co__50/d 106 | ____. 
Hoboken Land & Improve’t_ 190 tote she ais Peck, Stow & Wilcox Co....25) 47 50 ||Westingh AutoAir&S8tCoup.100in 5 | ____. 
Holyoke Water Power .__. . 360 390 ||Pennsylvania Salt Mfg_. _. ..50|d 109 110 ||Winchester R Arms Co__..100}| s00 | _____ 
Hooven Owens Rentschler ptioo sd.u% 100 ||Penn Traffic.........---.. See” Bf :cka Woman’s Hotel Co_______- 100! 70 75 
| Worthington Pump pref___.100; 107 108% 
d Price per share not per cent. k Last sale. mn Nominal. o Ex-stock-dividend. s Sale price. zx Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
interest must in all cases be added 


on. 





Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a Sag me mark thus (/). 

figures in the column “‘to net’”’ indicate the basis on which the securities sell or the interest tate which the securities, 
if held to mamaity, will net to the purchaser at the present market price. 






























































To To To 
Bonds. Bid. | Ask, |Net. Bonds Bid, | Ask, | Net. Bonds Bid, | Ask. \|Net 
LAB East gry Fire District- Cologne 4s opt 1905...A&QO} 101 102 chia 
4s renewal Class C July 1 Be Gos 1008... 624... A&O} 100 | -..-.. mish en 4sof1901_M&N; 9934} 100%) ..- 
DEE dwrtimoawhe cone 104%4| 106 wk Gealainigh=-th | ES ae. | makin eh lh. Bend wkibinancokibbnne™ J&J| 91 93 mealies 
4s Currency funding 1920J&J| 100 | -..... ..-||Hartford—4s 1918....- J&J| 100 | «.... ...||Frankfort 34s of 1901_M&Sid 90 | -..-.- me 
314s renewal Jan 1956-.J&J| 96 100 | ..-.|| 48 g Water 1918____- Gar 200 «| wnnns .--||Hamburg 4s yearly from 
Birmingham— sg July 11954._._.J&J| 92 | -~.... nr 1906 — 1909. J&J| 102 10234) ... 
- Refund 1923-_-.--- F&A} 105 109 .--|| 38 Town (untax) 1909_J&J| 98 | ....- 7 te) RRR ae M&S} 86%) 87 aie 
6s Improv 1921....M&S/ 100 105 ~--||Hartford School Districts— Havana—list 6s wee = ae 106 107 ‘itive 
5s School 1924____--. J&J| 100 | «.... ---|| 48 Arsenal 1917 ___-- SGD) 100 | <<... a RE RS aE 104 105 die 
Pe A... Co—6s 1921.-A&0) .....| --..- 4 4s 2d North ’24 op ’04. Jes RO Sued ...||Munich—4s optional. “i911 10044} 101 44) -.. 
6s Dec 1 1917_----- WE bait ot as oe 4 4s South 1927___._- M& Bee. icaude ..-||\Stockholm 4s 1941_F&A 15} 10044} 10134} ..-. 
* July 15 1920..-.-- SOG scamal wine 4%|| 3s South 1031-77 -MaN See atind ..-|| Vienna 4s go pt 1910_.A&0O} 97 | .--.. wane 
o July 1 1931_.---. J&J| 100 103 wae 3348 South 1943 ........ 03%] ..... .--|;Baden (Gr Duchy) 4s 1909__| 101%} 102 bio 
n Co— 3s South 1955 _..M&S} 93 | --.-- ae SIRE M&N| 102 102%} ... 
5s Suly 1 719 op ” MOE. cicesl wanes 5 ||Meriden—4s ’09 to ’11_M&N; 100 | ~~... ..-|| Hesse 344s optional_...A&O} 9334} 94 ine 
5s July 1 1929 opt 8. J&I\D44%%| 456%) ---||Meriden (Town)— Prussian 3s of 1902_...A&O} 86 87 ee 
obile— 34s 1917 to 1924___.M&N; 91 | -..-- one New 4s irr bef ADVIBAS 102%} 103%) --- 
5s 1910 to 1919 opt__M&S} 100 | -.... ---||Middletown—4s 1922_._J&J| 100 101 SS Tg RR ee 85 86 a 
4s Refunding 1937.A&0} 100 102 ---|| 4sSch 1915 opt 1910._J&J| 100 - --| ---|/State of Jalisco SST an 
4%s Wat & Sew ’39__J&J| 97 100 auc, ee Beek vk abbon ccd J&J| 9444) 964) --.-|| 6s gold 1918-1928__.__J&J| 102 106 + wes 
4s im rov 1921..... M&S; 92 95 .--||New Britain— 6s gold 1920-1930__..F&A| 102 105 tee 
Mobile 4s July 1 1927_...-- F&A} i101 103 beled 6s silver 1933......J3&Di 60 | ..... init 
6s June 1911_____-_-- J&D} 2 103 ---|| 344s Sewer 1924.___- Sat. CS ti pseu een CANADA 
5s Refund aoe 1928 M&S} 2 106 sas a we Britain (Town)— 344s Ref Nov 1 1913__.M&N| --.-.-- 99 ‘ 
mee fant 1921 19024. .J3&J| -....| ~.... 5 s Sch 1929 op ’09_F&A| 90 | -..--. ---||Guelph—6s 1910__._.J&D 31} .....| .-... 4 
bas sae  ccsbel abbas 5 nee Poot 1910-’19.J&J| 100%) -...-| -.-|| 5s Cons debt deb ’20_J&J} ....-| -....| 4 
, 3 BULGs ehenc nee senda! sawes 5 4s Sewer 1910-1925__A&O/} 10034} ___-- pape ok BR hs eee eS SOE wckacl cowwe 4 
as ‘Water 1928_._.._.A&O} 95 100 = 3%s Oct 1909-1924..A&0;); 97 | -.... ---|| Hamilton—4s i930- M&S witless 100 is tok 
sSchw W &Sew’44_J&J| 104 10544} ... 4s Town 1939_.-.--. J&J} 104 | ..-. --||Manitoba—4s g 1930__.M&N/| . -.-/ 101 i 
Montgom’y Co—5s ’35.A&O} 103 108 _| ..-|| 344s Town 1910-1929_J&J; 97 | -..-- ---||_ 48 Drainage July 1’°29.J&J| ..... 101 wins 
Selma—5s W ’27 op 10 M&N/0445%/ 44%) ---||New London—4s 1919__J&J| 100 | ____- ---||Montreal—4s 1925....M&N/ .....}| -...- 3.90 
ARIZONA 3%s Sewer 1911_.-_-- J Oe.) wiewec oof; 46: Teg May 19087... Ge scene! cecds -90 
6s Funding Jan 1913_.--Jan) --...| -_--- 4%4\|\Norwalk—4s g May ’35_J&J} 101 | - _.-- ona Sag 1 2068 @.. cc wcccs] wince 3.90 
6s Fund 1942 op 712_J&J15|} 102%/| 103 » & 344s (Town) 1918_.-A&O} 92 | --.-. ---|| 48 May 1 1944_____- 5 ee ere .90 
3s Funding ’53 op 1913_J&J| -..-.| ----- 4%)|_ 34s Water 1929-'19._J&J| 92 | ..... ---|| 3448s Rfg May 1939.._.M&N| -....| ....-. 3.90 
— 1924 op 1919 to Norwich—4s 1930._-_-- i) 3 eee ---||New Brunswick Prov of— 
a ha a M&N| --..-.| -----| 4%] Town 3s 1925_____.J&J| 92 Skiiiel wae Wee Bee Reee.ou..., Oe wenent wee —eR 
prosonti—6s 1948__.-- AS OS ee 8" 4.40) Orange—4s g Fund ’25__J&J} 101 | 2... ---|| 48 April 16 1921_.A&O 16) -.... 101 i. 
5s 1955 op 1910__._- WE Sadak aces || Waterbury— 4s July 3 1930_..____ POM wisn 101 sites 
Tucson—5s Water 1950_J&J} _....) ----- 4,40)| 4s Sch 1927-’46 op ’12_J&J| 101 | -..--. eres 4s 1932 op 1902._____ J&J| ....- 101 eo 
noah at He M&S10} 102 103 ou 3s 1909 to  eeneens 2 ee peewee iit 4s 1932 op 1902___F&A 15} ...../ 101 ees 
. ARKANSAS 4s Water 1919______- fee. | seeed .--||\Nova Scotia Province of— 
Helena—Judg & refg 5s 1909 Willimantic—4s 1924--Ae0 100 | ...-- ---|| 48 July 1 1919_..._.- J&J| ... 10034} ..- 
eae J&I| 05%) 4%%! --- DELAWARE 4s Jan 1 1920_____.__ J&J| .-.--| 10034} -.. 
Little Rock—5s July ’’09 Aug} ...-./ --.-- 414)|\4s June 1 1932__..__.. J&D| 103 104 ---|| 48 May 1 1920______ M&N} -... | 10036| -.. 
5s School 1909-1928 _A&O} .....| -.... 434||34s Hosp ’15 op ’06 ce eee eee 4 |\Ontario vince of— 
St Francis Levee Dist— 3s Dec 1 1927 op SS F< Beery Eee 4 3s ’36 (tax-exempt) J&J| .... | 100 siti 
| RE &J) 102 105 ..-||New Castle Co— Ottawa City— 
ER EES &J| 10234; 105 ---|| 4348 H’way Im’26-34.J@D) .....) -...- 4 5s Sch Dec 30 a: J&D 30} ..... 101 ae 
CALIFORNIA 4s Refund Dec ’10 to ’24__| -.._-| ----- 4 34s Sew 1 26 ’28_M&Sj ....- 93.16) 
4s Depot Jan 1 as ps PRN Repo 3 70)| 334s 1914 to 1920___.J&J) -----| ----- 4 wy a" ©1014. JRE) cccee| oscee 4% 
Alameda—4s ’09 to ’41_J&D} -____| --_-- 4 |\Sussex Co—4s ’09 to ’22_J&J) --.--| ----- + 4 eR STE PO sede} aca. 1048 
4%s MunIm 09-48. Ri boar aiewe 4 —— n—6s ’09-11 M&S} -..-.) -...- 3.80) 3 igs er P Seb 1000... 6G scans! o..s- 4 
Bod ticee’ 744.3&J3 15 i ou 4\% t & Sew 1922__A&O} -.--.| _-..- 3.80) 3s 2-106)... .i3@: cise wcaces § 
a Ang— 5s ’09-712_M&N| 03.95 3%| _- 4g yf hye 1925_A&O} -..-.| ~.... 3.80/) 3s Jen = ‘Se Ree eek 4 
s 1909 to et on 63.95 3%| ..-|| DIST OF COLUMBIA 3%s July 1 1933._._J&J} --..-} --__. 4 
4s an te 45._M&N| 03.95 3%| .--.||3.65s Fund cur 1924__.F&A/| 108%) __.-- ---|| Toronto—4s April 1 ’710_J&J} .....} o.... 4 
1909 to 1930_-__-_- J&J| 03.95 3%} --- FLORIDA 4s April 1 1911_..._- pf SS eee. Paes 4 
33 s Water 00 104i. A&O| 03.95 3%| ~.--.||Duval Co—6s ’32 op "12_J&J} -....| --.-- 5 4s April 1 1916 ____- po ae eae 4 
334s Sch 1909 to 1944 J&D) 03.95 3%| .--||_ 5348 1932 op 1912___M&N| -----| ----- 5 4s July 1 1918__..-- peer Pere 4 
Merced Co—4s ’09-’16_ _ . Dec me 4 ackson Co. 3s July 1 1913_...J&Jj -.... Scidnt @ 
Oakland—5s July 709- 12.J&J b4% 3.90) .-.|| 4s Court H’e, 1936. M&N| 96 wae 344s July 1 1914__._. J&J| -.-.- -.|4 
4s * 7 1510-433 &J b4 3.90} ..- yey —*, Sey June 1’34} ....- 100 | .-. 
Oakland S D 4s ’09-’44_J&J| b4 3.90} ..- eos imp p May 15 ’24_M&N pie th i GIA 
einen -andan'to-* 42.J&J; 64%) 3.90) -..|| 5s impt Jan 1936 _.. J&J\b444% 4%%) --- ” University % ae = Bea pee Coen 
Pasadena School eg Key West—5s Oct ’55 op ’35| ~--.- eR Pe s, ref’g 1910 to 1916_J&J| 563.80} 3.60) __. 
4\%s 1909- ’22__ . Sept Geodon: Gates 4 ||\Miami 5s 1936_._____-- Pr. 107.84) _.- t 8s Act of 1884-1915__J&J| 03.80) 3.60) __- 
Sacramento—4s Ja’10- 048 8 SET aiatialaed 4 Pensacola—4}48 Impvt 1936 RSet J&J 80} 3.60) __- 
Sagesante O 4s tee 1 Opt 20-6 cco wo cue k100 | ---//4s July 1 1926_________ &J| 63.80} 38.60) __- 
DE CAL cuuciesOERENel oncal wees 4 |'St Augustine—5s 1927_M&N/ --.-- EE Oe. Ae sis “a ¢ | Saas M&N; 98 99 a 
A hear oh ool. se 64.15) 4.05) ...||Tampa—6s g 1921_____ Bd eaccd| soscs 5 s Jan = ome 2 98%! 100 iis 
ng Sree sco— = 5s g R June 1 1929__J&D} -----| ----- 4.60 Xs thens—5s 1922______ M&N;} 04.40) ..... See 
6s g July 1 1913-55--J&J} 63.95) 3.90) --.||FOREIGN GOVERNMENTS Atlanta—6s Cap 1914.__J&J| 04.20 4%| --. 
Pa, (th, uly 1 1 wea I&JI 95) 3.90) ---||British— a Red Sept 1915_.._J&J} 64.10} ..... wee 
OP = AMO Vice} Ssuee War loan 23s 1910__Q-J} 100 100%| --- s Redemp 1916_._J&J} 064.10) ..... cin 
Banta hchate-ae Sch Cons 24s op 1923_.._Q-J} 83 84 Li - ater May 31 ’23__J&J| 04.10) __._. ahaa 
a to 1941_____- aS Rae ae 4 ||Chinese ein 5s..A&O| 104 104}4| --.|| 34sJuly 11931 &1933 J&5 64.10) ..... ars 
4748 g Aug tt 9469... 7GR) ....:| s-c.: 4 |\Cuban 6s of 1896___._____- 98 99 Rac — 1915_...- 107 wtocel eco 
Stockton S D 5s ’09’-21.J&J) _..._| -__-_- 4¥%|| 5s g 1944 op *11__.-M&S 10234; 103 | -.-/| 68 1921___-_._.__.. 105 | 2... apes 
CANADA—See last coljumn t'his pagie. **Internal”’ Nov 28 713 we Red May 1’24__.M&N} 102 | -.... eke 
COLORADO optional .____- M&N 28; 91 | 92 | ...|| 4s refunding 1934....J&J| 97 | 22777 re 
4s 1922 op 1912____--- M&S; 95 100 ..-||French 3s spetael--- Oe 97% 98 aes 34s April 1930____- A&O| 88 92 ce 
Boulder—4%s 1919...A&O| 9734} 100 ---||\German—3%s opt....A&O| 96 | 9634} _-_-||Brunswick—5s Jan ’21_J&J) 100 | — ... Ji 
Co-— ; 34s perpetual_______ &J;} 95% 964) _--|\Chatham Co—dg a Sg: ebbeel Sandu 4.20 
6s ref ’23 opt ’13____M&S| 100 TF ccc MGA sence su dhccka J&J; 86 | 87 ---||\Columbus—4%s 1927_.J&J} 101 | ____. ate 
@olorado Springs— New 4sirr bef Ap1’18A&0/ 1024 103%) .--|| 434s Refunding ener 10434} 105%) .-. 
& Water 1911 op’06_M&S; 100 | -_-.-.. .--|| Hawaii, Territory of— Macon—6s Jan 1910__- Rae 8 Saad wee 
s Nov 1 1912 0p 1902__| _.___| 100 ai : s Imp ’20 op 1910_J&J| 9934) 100%| ___|| 5s July 1923__._____- 5 Soe? aeecw 
tg f’g 29 op 14___M&S| 95 S| -.. sIm ey 1911 —_ os | 98 | -..-/| 4s Oct 1926..____- AE Sebbc! Saeed 4.20 
Denver Af Oct 1919..__._A&O} 105 | _...- fen raueead Skee 10034 10134) -_-||Rome—5s Fund Jan ’12_J&J| 100 | ____. y & 
Denver School District— 4u%s£ "25 op '10. Fin i c924| ..--. Pa fie Se eed” Tee whe 
44s 1917 op ’07__-_-- J&D} ....- 100 ---|| 44s £ 1925 op 191? Savannah— 
randJunc--63 120p'07M4N| 68" | 100° |---| ase "G4 0p.10.380 6 Dall 87 | 87%) -~_| se rstundag 1060:FaAl los | 10812 = 
ane 540) 31 et 8 refun 1959_F&A ‘a 
6s Water 1923-..... BY |: ES Beas 4.60)| 4s £ Jan M31 op after ’21__|c 84%) --.... pars A 108 10834) . 
Gunnison Co— ers Om Islands— 5s 1915 optional 1006 -- -J&d sieouk Deee ai 
4s 1919 > 1909____- A&O| 85 a pe L Pur ’34 0 14_Q-F| 100 | --..- ---|| Bannock PEO. 0@al. oockal sence aft 
Lake Cou eae Ws & Im Sen weeea) ou'sba ---||Boise City—5s imp July 1 
4s Nov 19 1 op 1911_A&0| 85 90 ‘he Philippine Railway— 1922 optional 1912___J&Jj .....] -...- 4% 
Ouray Co-—4s ’21 op’11 F&A} 82 85 Ist g4s ’37 sf op gu.J&J| ----- 94 | ..-||Boise City School District— 
Pueblo—6s Water June 1914} .._--} ..__. 44||Rus 4s g gu ’57 op ’16__J&J| -_.--| ----- ---|| 58 Nov 1925 opt 1915).....-} -..-. 4.20 
5s 1918 op 1913__.-_J& Tyee ---..| 4%4|| 48 of 1902_____- Q-M 4 85 ---|| Lewiston 56 1922 op ’12_J&Jj _....}  ...- 4.40 
s Water ’14 op ’06A&0| 98 100 | -..-|| 58 May 1909_______. M&N| 9934) 10034) ---||Oneida Irrigation District— 
Pueblo School strict— San Palo, Brazil— Te Eee BO CONE sence ald) cusedl Rewcd ihn 
6s Nov 1917 0p 1907_M&N| 98 100°) 2... g 5s 1919___J&Jicf 92344, 93 | ..-|\Shoshone Co— 
Rio Grande Co— Swedish R 4-348 ’20_F-A| 96 98 | ..-|| 581915 to 1924 0p '15_J&Ji ____- --.-.|4.20 
ds 1818 9p ieoe--FEA) 8 | "Bisel: Seales Pent ==-—- == lege HNO 
GEER ica ates of Brazil— hic 8 Wat’12 opt cuabal éumatene 
Trinidad—t 8’12 op ’07. A&O} 99 100 ---|| 5s of 1903 op 1906__M&N| 97 98 Pn Noe S g favet 915 .. meee nual ae 380 
Victor—5s 116 op ’11_F&A| 85 90 | ..-||United States of Mexico— mp 1910 to ’24_J&J) .....| ----- 80 
CONNECTICUT 5s g Refunding ’44__Q-Janjc-.-_-.- 9954) ... 4s Worll’s Fair 1921_J&Jj .....} -..-- 3.80 
3s be. oath Oct 1910._._A&0O} 98 | -..-- ad 5 oon loan of ’94_ ASO Saye see bare is g 1910-19 | SE ee SED écccatd ‘Goedh 3.80 
Le oa ecw & ee @ udg 1910 to 19 miu i was ae 
4 g Court H July 18. pe | eee -..--|3,80)| 3s Internal Loan_______. 2 83 aia Gen’ Co T1038 333 aE Cee mee 3.80 
4s July 1919___._J&J| 100 101 «---||FOREIGN, CITIES ETC, Sie We Water July 1909_J&J| 100 | --..-- oe 
—" eb J&J} 101 } -...- antes Amsterdam 4s 1900-01 A&0| 100 101 ---|| So Park 4s ’09 to ’24_J&Dj _...- oo--- (8.80 
Deabury— wens J&J; 100 | -.--.-- coml GPUOUB. ois cc caiewn Aes 100 | 101 | ...|| Lincoln Park 4s 1923_J&J} ....-| .---- 3.80 
as t ioul < VE AGG > OE 4 occu eink Pet tom 4s op 1906__A&Q} 100%) 101 wou WChicPk 5s ’17 op ’02J&5) ...-- -----|8.80 
E Hartford—4s’240p04A&0! 100 -----! --.!'Berlin 34s opt volver 09 _J&J} 94 94}4/ ...|| W Chi T be July 1 ¢ 3° Pees 8.80 
f Fiat price. 6 Basis. ¢ On basis of $5 to the 2. d On the basis of 4 marks to the dollar. m Nominal. s Sale price. 















































MAR., 1909. | MUNICIPAL BONDS 51 
To To To 
Bonds, Bid, | Ask, |Net. Bonds Bid, | Ask. \|Net. Bonds Bid Ask |\Neé. 

Chicago Sanit District— Topeka wo District— Baltimore (Concluded)— 

6s July i 1909%0 1914.J&J3| ....-| ..--.| 3 qs Jan Se Alt topayiione SOE vuacnl cannes 4 4s Water 1926___..- M&N} 107 10834} ... 

an 1910 to ’15_J&J| ~....| -.... 3 Wichita —6e 191§_..... GOA andcth sanes 4 3%s July iS eee J&Ji 101 102 aig 

te bec i 1909 to 1923.J&D)} -....| ~.... 3 Ge 20m 1010...4..... CAE: ceenniva 100 tas Hs 4 Imp 1940__...-- J&J} 101 10234} ... 

s June °y he es budeo! wane 3 44s 1923.......... BOG ccunack:cinur 344s March 1945...__.M&S} 101 ah GING 

Co—4s g ’09-’23..J&J| ~....| .-..- 3%'|| Wichita or —"s 3s Refundi 1952_J&J| 101344} 103 mow 

4sgC’t H Sep £°00-25. as RE SRY: 3 4s July 1 1923____- JGR cusodl siean 4%\| 344s Jan 1 1927___--- 90 Ue 1 wee 
344s g 1910 to SOND iOS 4n60i} sun 3% Wiens Count ty — Cumberland— 

East St Louis— Sane "19 00 "28. 2G. cceced scuma 4\% 4s Water 1923_...-- WORE Genta. opews mat 
4s ref Sept 1’28..Sept 1) .....| ....- 4 4 8 Bridge ’24 to ’33_J&J| .....| ...-- 4\|| Frederick— 

Peoria—4s Bridge 1926.F&A| 100 | -..-- owe KENTUCKY 4s 1918 opt 1903____-. PEL succnl duaus nee 

Peoria Twp—5s 1910..J&D} ~....| -.--- 4 |\Covington— MA overs os 

Quincy—4s Ref1910._July| ...--| ----- “ 58 1920 opt pp10.....- FRA senses cova ‘a 3148 6 Oot 2016. «0 divas ee eves 3 

4s Ret is 9 to Tj” 3) eee eee .90|| 4s Water 1927_._____ Ml connect maces palpi a8 gold Nov 1923...M&N/ -..-.-.-} -.-.-. 3 

Rock | 4s Redemption 1922. rea Gbnen!- ceane aie July 1 1935.....- SE cnenélh. donne 3 
4s 11909-1012 & 17.MSS) unnsd) -cusus 4 Fayette County— a ater 1942....... J&J}; 9834) ----. ame 

ap a oe slr TS egy 10 to ’'24.J&J} .....| ..... woe 8 £ July toy pine wal ry ooee- eccee 38 
3s Ref’g Sept 1920- | peer es regan rankfort— | & icici dhe icant  setiien. aide 

INDIANA - 348 1927 opt 1917...J&J] -....| ----- __. mae ae ore 3 

334s Fund ’15 opt 10.__M&N/63X%% |to 4%,| .--||Franklin County— 38 € *3'. eens ML dpbbol.atsot 3% 

2s June 18 1909 opt...-J&D|b3%%|\to 4%| ---|| 58 1913 to 1924_____. rn rire Rice _..||38 Met Sew’age 1936-.-M&S| .----| --.-- % 

Evansville—6s 1912_...J&J| b 4% |to 4%| .--|| Lexington— 3s g July ee | RR: < iui Gia 3% 
Se Jan i 1019.......<. J&J| b 4% |to 4%) --.|| 5s RR aid 1918___.- 26D OCS a Benes wed Water Jani 1941._.J&J} 8834} ...-. ae 
434s Jan 1 1912_-_..-- J&J| b 4% |to 4 Seal Gee 1046........ A| 103 O48 6e re ngton—4s Water ’22.J&J} 101 | ....- Seal 
4s July 1 1912___._-- J&J| 98 99%4/ ...||Lexington S D 48}1938 5&D newer. wndivih ..-||Attleborough—4s 1924 J&Jj 101 [| .-... ics 

Fort wayne 0768 18805 ‘". b 4% |to 4%| -.--|| Louisville— 34s March 1935 _..-_M&S} 92 | .-..-. Saas 
4%s Oct 1913_..._- 0} b 4% |to 4%4| ...|| 5s Park Aug 1 1911_F&A} 102 | ~.... .--||Beverly—4s 1911...... JES 100. | annus i 

eFort Wayne School Dist 4s Mun Imp 1923..._J&J} 101 | ....- ---|| 48 Water 1917_....-. F&A; 100 | .----. Sergas 
3s 1910 to 1914____J&J\ob 3.65|\to 334| .-.-|| 4s do 4°98. Ae) Wh: | wccan .--||Boston— 

indianapolis—4s 1927..J&J| b 4% |to 4%4| .--|| 4s Park 1930......_. an Wek... «coon ---|| 48 Water 1919...... A&O} 063 S.708 was 
by March 1924....... J&J\b4 to 404 hue 4s Ref’g July 1 1937__J&J} 101 | -.--- ian 4s Park 1920... -- &J| 53 3.70} ..- 

s Emerg ’09 to ’12_J&J| 6b 34% |to 4%| --- + Ee 3 1947 cn. Bee A ewase se « . Set J&I} 53 } ee 
33 $s City Hall 1936._J&J\ob 3.49|to” ~™ _.. | 1000... -M&N| 93 | -...- ---|| 4s Tunnel& Sub. 1948J&D)} 116 116%} --- 

Indianapolis School Dist— Refundin 1943_J&J| 93 | ..... ---|| 334s Water Apri ’17.A&O0} 03 3% ee 
6s 1909 to 1911__..--. J&J| b 4% |to 454; .-- lower & Park 1941_J&J| 83 | ...-- ---|| 334s Imp Sew’age’19_J&J} 53 8 Sai 
03s July 1938_----- J&J\ob 3.49|to 3.60| _-- McCracken County— 314s June 1 1923_.___ J&D} 53 Suet ase 

Jeffersonville— 6s Ref 1933 op 1913-M&8| --.--| ....- 5 || 3%sJune11924....-J&D| 63%| 3-70] __- 
3s Ref’d’g 1925_..M&N| 6 4} |to 5%) --.- 5s Ref 1933 op 1923_M&S8)| --.--| ----- 5 3s June 1 1932__._J&Dj} 03 83.70) ..- 

Logansport—4s Refundin Owensboro— 3}4s June 1 1934_._-. J&D) 053 > 
1915 optional 1905..M&N| b 4% |to 5%) -.-- 4s Water 1031 op °11.J&Jj .<..4| <<-.< bea 3s July 1 1935__._- J&J} 03% Sel wiin 
arion Co—4s Ref ’27__J&D/| b 4% |to 4 oan 4s Street 1930 op ’15_J&J| ..---| ----- hae 3s June 1 1943_._..J&D} 03% sk 
3s Fund 1909 to ’29.J&D/b3.45 tio3 4% .--|| Paducah— 3%s June 1 1944_._._.J&D} 063%} 3.70) ._- 
03s Bridge 1924 ___J&J\ob 3.49\to 3.50 ene 4748 1918 op pees. ..2 noose] asnes ---|| 334s July 1 1945____- J&J} 03%) 3.70} .-- 

New Albany—5s 1915._J&J} -----| -.--. 4%)| 48 Oct 1 1920......A&O} --.../ ~..-. wr * Sy | ree J&J| 0334) 3.70) --- 

Richmond—4s 1927_..M&S/ b 4% |to 4}4/ -.-.- Brockton—5s 1910....A&O} 100 | ..... uekis 

o8t Joseph Co— LOUISIANA 4s May 1927__.-...- Mt SOE S ecand bint 
344s T1922 to 1924___A&Oj}ob 3.49/to 3.50) ...|\4s State 1914__._______ &J| 96 econ-| ---|| 3348 Water 1932._...M&Ni 92 | ..... fas 

South Bend— Atchafayla Levee Dist— Brookline— 
o4s July 1925___..-- J&J\o0b 3.65\to 384 whit 5s Ref 1949 op 1939_M&S'f109 | -.... ysl 4s Water 1909 to 1923.J&J} 100 | __ _- inte 
034s April 1912____A&Oj|ob 3.65|to 334) ...||Baton Rouge— 3.15s 1909 to 1910._A&O} ~...-} _...- 4 

eS8outh Bend School Dist— Impt 48 ’45 opt 1915_J&Jif -----| ----- .--||\Cambridge— 
44s 1910 to 1916____J&J\od 3.65|to 334| ...||Bossier District Levee— 4s Water Dec 11917_J&D} 101 | ...-- sail 

Terre Haute— 6s 1922 opt 1912___.M&Nif 10334} ~---.| -.- 3748 s Water May ’25_.M&N(|b3.70 3.60) ... 
4s July 1 1909_____ J&J| b 4% |to 4%} ..-.||\Caddo District Levee— mm... E Seeee 1941__._.- F&A; 80 } -.... ie 
4s Fund May 1 1915_M&N| 6 4% |to 4%) .-.- 6s 1922 opt 1912__._.J&Dif103 | -.-.. hae 

eTerre Haute ool Dist— 5s 1951 op 1941______ J&JI|f104 | .---- ovniil a Park Oct 19386__._.A&O} -----j| _._.. 3.30 
4s 1909 to 1914____- A&O}\o0b 3% |to 3.55) ..-||Fifth District Levee— Everett—4s Sew 1929_.M&S} 101 | _.... iiiarie 

Vanderburg 5s 1950 opt 1940____- J&I/f106 | -..-- ---||Fall River— 

Cc en &j\b 4 to 4 sities 5s 1952 opt 1942_____ J&IF107 | ~--.-- saesis 5s Water May 1909..M&N/ 100 | __... diese 

Vigo Co—3\%s 1010... 7 GA b 4% \to 4 .--||Lafourche Basin Levee— 4%s School 913__.-A&O| Maes, © <coaeann eid 

Vincennes—4%s 1911 to 713) b 4% |to 4 ---|| 5s Jan 1954 op 1944. _J&Jif 108 ----| ---|} 48 Water June 1923_._J&D/ 101 | ____- ‘ee 
INDIAN TERRITORY Se|eOklah|oma Lake Borgne Dist Levee— oye hed Feb 1930_F&A;} 93 | ..._- ahaa 

10W 5s Dec 1952 op 1942_J&Dif 106 seetbianz 

Burlington—4s 1924.._F&A onan 100 4 ~ Orleans— Beg Ap ril 1 1922__.A&O} 101 | ____. ais 

Cedar Kapids— pag by 8 &€G8 1922. J&Jfl20 | ...-- mins Sigs Ws r 1926,...._.J&J} 94 | _.__. =e 
4\%s 1909 to 1916... JGR o.606} ssccu 3.90) 5s Fears J &J\f 239 2404) .--||Gar 
4s 1909 to 1919.___- A ee ee 3.80) 5s Premium (dr num)_J&J|f285 | -.---. ---|| 48 Water 1909-1934_M&N} 100 | .._.. mail 

Cedar Rapids School Dist— 4s Funding 1948_..__.A&Of 92 100 .--|/Gloucester— 
334s Sch '11 op ’06..J&D/ --.---| ----- 3.80/| 4s Construction 1942_J&J\f10134| 103%) ---|| 33s bc 4 to’31_.A&0} 91 | _.... Pry 

Counci) Bluffs— 4s Water & Sewer 1950 Haverhill—4s 1927_...J&Dj 102 j} _._.. oie 
4s Ref ’18 op ’03_._A&O)} -----| ----- 4 on  1068.. .-2..6d08 J&JIif 102 103 ..-||Holyoke—4s g Oo &Ji 102 | .__. SG 

ery - Bluffs Schoul Dist— Orleans Dist—5s 1913- Masi 11036 hen mnate ---||. 344s Dec 1909-19382._J&D} 90 | _.... id 

4s Sch 1912 op 1907__J&J| 98 100 .--||Plaquemine Parish E Bank— Lawrence— 
as Co—4s ’09 to '12_J&J| -----| ----- 3.90|| 5s Oct 1952 op 1942_A&O/f -.-..| -..-- pape 4s July 1 1924______- J&J} 101%} _...- Ake 

Davenport— ners District— Leominster—4s g 1926_A&O/} 102 | ___.. GS 
4s Funding 1910-’29_M&N/| -----| ----- 334 i 2 > alegre &Nf106 | --..- .--||Lowell—4s Ma agg 3 1920.M&N;} -.-.-} ....- 3.80 

DavenportSD4s’l6op’11M&S} ----- 101 (|3.80) Dé6s load es ee M&Nif124 | -.... ---||Lynn—4s July 1927....J&Jj 102 | __... ais 

Des Moines— Port of New Orleans— 3s April 1 Senn fe £0; 92 | ..... pees 
4s Funding 1916_.__.M&N/ ----- 101.70) 33% A 5s Sept 1 10h4.---Nast eeteel soccs ---||Malden—4s 1924... _. M&N/| 101 | _._L. PEF 

Des Moines 201 Dist— B 5s Sept 1 1924____M&Sjf-----| ----- ---|| 334s Water July 1’24_J&Ji 93 | __.- teil 
4s Nov 1 ’12 op ’07__.M&N| ---- 100 | 4 ||Red River A & B B Dist-—- Marl rout te 1915_J&Dj 100 | _.__. ie 

Dubuque—4s 1917_.__F&A/b 4.25) 4.10) -..|| 5s sae lia sishena dyin Sonate A&Oif105 | ----- ---|| 48 July 1926__..._.- J&J; 102 | __LL. 54 

Ine Us yas 9 13 80-3aD ~2727| 10077] 33% Pes Pee &i 1934___J&Jif 90 eS ek fed. Oa 102 Poe im oe 

— s’09 to ’20_J&D| --.--- av mp ---JSaIif WW | «ce ---|| 48 Feb 1930......_..F@Aj 102 | ..._. tac 

Melrose 4s June 1924..J&D/ 102 | .___. teats 

Serial 414s Dec ’09 to 718_| -----| ----- 3.90 MAINE 9 2 a 1928... F&A} 102 | _.... atl 
ae go 5s June 11919___.-.-- Poo: it ae aoe .. ||Middlese 

4245, 1900 to 1918_...A&Qj -..--| -.--- 4 |\4s July 1 1917--..----- J&J} 104 | -..-- Papas e 1916 t See ) oe eee iam 

House’12 to’21_M&N} -----| ---.-- 4 ||\3s Oct. 1 1909 to 29....A&O} 95 | ---.-- anal ton—-3340°00 10°82. FEA gt perme es 

Ottumwa— Aroostook Co—4}¥s ’15_J&J| 100 | ---.-- x Now (1) 
44s Ref’g March ’17.A&0} -----| --.-- 4 4s C H June 1915__.J&D) 98 | ---.-- ---|| 7s Water 1909 SEPESAE Aso Oe 4 ae aie 

Polk Co—3s Court House Aen 0s 1925_...J&J} 90 | --.-.-- sien by Water Apr 1’26__A Sh acess ‘iene 
Oct 1 1909 to 1917_.A&O/b--_... 3 4 .--||August s March 1 1912 “Mast Oe ft cnc Kear 
4s 1910 to 1924_____ A&O)b....- 334%)| --- Al ef 1909 to 1919-F&A} 98 | --..-- wines New ie Water "C 

Sioux City— Ban ater 09 to’34.J&D} ..__- ~----./|3.80 
5s 1917 opt 1915_...M&N| -----| ----- 4 4s ley 2 1914. ..4. M&N| 99 | -.--- e aRG mi. Shad 
4s Jan 1919 op 1914__J&J| --.--| ----- 4 poe. Water 1909 to ’10J&J; 97 | ----- ---|| 4s Water Aug 1935__F&A/ 102 | _.... a 

Sioux City School Dist— 34s Water 1926.J&D} 94 | _.__. a 

4s ag 1919. pS Bee 102.05} ._.|| 4s Ref 1921 op 1911_J&D) 98 | -----. ..-||Northampton— 

Woodbury County Belfast—4s 1918_.-..-- F&A; 98 | -.--- din he ll & 1900 to 1926._J&J} 95 | _.... a 
3s Refunding 1914 BR wi cat wend 4 |\Gardiner Water District— Pitt 

NSAS 4s Jan 1934___--..---. Sid GO 4 sinku i aia 4s Sch May15’09to’17M&N b 3.55) 3.47) ... 

Asche BORE aS ee 4%||Kennebec Water District— Quincy—4s ’09 to ’37__A&O} 100 | ___.- aes 

Atchison Count gi 34s g May 1910-’°25._M&N; 90 | ----- -.-||. 3348 April’09 to’39_A&O;} 92 | ..... ea 
5s Refunding 1916_.._J&J| 105 106 | .-..||Kittery Water District— Salem—4s 1909 to 1920_J&D} 100 | ___.. wai 
4s Refund 1929 op ’14.J&J| -.---| ----- 4% 5s Jan 1910 to 1938 _J&J| 101 107 .-.||\Somerville— 

empetts a— Lewiston—5s 1917...-A&O| 106 | -.... vais ote} 1909 to 1919. _J&J} 100 oneuul tee 
444s Dec ’29 op ‘19__F&a| 98 100 «|| 48 @ Oct 1927.....-. AG O68 4h occu .--||\Springfield— 

wer Scott— Poriende= = g bo ene! oes Soe 1713_A&0} 100 | _.... nite 

8 1885 opt 1930. Mae 99 100 mn ° Ref July 1 1912_J&J| 100 ae eee FR an 1917.J3&J3} 101 | _.... ereon 

Fran n Co—6s 1 910-3) lta Perey 5 g Ref July rt OG Ah cstiosn dae $3 8 B00 to 1918..J&J} 97 | .... ‘line 

Blutchineon 6s 1909 +6 MOM. waceet becca 4% Port d Bri 3%s ool 1925__..- J&J| 9634} ..... iad 
6s Ref Oat 1 11015...F&a] 04%) 4 Partin a We 8 30M nauk) Fee 3.70) 28 Sewer 1080.-.---J4D| 89 | -----| --- 

ic 1§_.._.F&A ..-|| Portian a’ m—4s 1927.....J&Dj 101 j ..... seit 
ER BL Ree: ois 4 witht eee -F& 100 103 alee 3 fée Ber Sewer Dec 1’30_.J&D} 92 { _.... he 
4s Sch Bldg 1929__J&J| .-.--| ----- 4 ||Rockland—31%4s 1917--F&A| 95 o----| ...||Wakefield— 

Leeswpoert te ,1909- J&J| 99 100 | _..||Washington County— 4s W Loge 1008_Ase BE 8 ccuiow aie 
4s Fund Jan a PS | aes Bet ees 4%|| 4s 1928 opt 1923” ib cid JQ; OB 4 cecus tp Wathen 1911... nese Pree 
44s Bd Ed oo. to TL csieat savas 4% Where « g July 1 1927; 10034; __._- 4 | Sin Or Apr 1 1913. Aso 100 eset iGiaiin 

Leavenworth County— 3%s Sept 1935__--.- M&S} 90 | -....- ---|| 3s J DD. citiusisi's 72% Ss Be: ees dines 
Ge Ref July 1 1 bs SAE Sid alee | Sidi el 5||West ieook —40 1018....543) OB icciaa .--||Watertown—4s ’09-’34_J 101 winitasithls uibiia 

5s Ref July 1 1915_..J&J| .-.-.. aden: TOG MARYLAND 3 1910 to 1900. 343 05 Co ce. 

Sedgwick County— 3i‘s July 1919 op 1914.J&J} 99 | 101 | __./Win 
5%s Refunding 1910. ieAD . ied esnce 4.25)|3s Jan a op 1909_...J&J| 96 9634) --.. 334s Road ’09 to ’10_J& 97 odie adnan 
5s d °26 op °15_..J&J| ...--| ----- 4.25/| Ann {Wor orcester— 

Shawnee Co—4s 1924.M&N/ .....| ..--- 4.2h)| 4s O31, 4 and ’560._J&J} ....-.| ..... cme April 1938_...... ROOD 0 cainitl weeex 3.80 

Topeka— Baltimore— 3i4e June 1 1929..._J& 93 wacanil tee 

Aug 1909 to 1911 _F&A/ __..-| ----- 4 5s July 1 1916__-_.. Mé& 108 109 ain 
4s Elec Light 1929_J&J| _..._| .---- 4 4s Parks 1955-...-.-- M&N| 104 unt ina’ MEXICO 
4s Water April 1 ’24.A&O/} ...-.| .-.-- 4 4s Annex 1954.....-. J&D) 104 «| .-... --.||4ee Foreign Gov’ts page 
3%s Refund 1919___J&J} -..-- ‘ae 4 4s Nov 1 1920____.-_ M&N' 104 | ... 2! LL. 











f Flat price. 


b Basis. n Nominal. 


tter basis, 


o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that 
date by State or municipal corporations are tax-exempt and these sell on a 
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52 ‘ MUNICIPAL BONDS | VOL, LXXXVIII. 
To To T0 
Bonds Bid Ask | Net Bonds Bid Ask | Net Bonds Bid Ask |Net 
MICHIGAN Cass Co—4s 1913 op’08_.Jan| 100 1004%4| ...||Dover—4s itee Jo 1916_J&J} 100 | ..... hile 
Alger Co.—5s Road 1922F&S| ..... --.. | 4 ||Dade Co— 4s April 1 1912_.____. AGO BOO ft sdksde pin 
Ann Arbor School District— 6s June 1914 op 1904_Apr/b4% 333% Keene—4s 1914 to °17._A&0} 100 | ..... bea 
4s Sept 1914 & 1935.A&0O) .._..) ...-- 3.85) 4s July 1919 op 1909. Feb1|/b14%| 3% % 3%s Water ’09 to’13_J&J| 98 | ..... Rec 
Battle k— Hannibal— Laconia—4s 1924__._. BOG IO fh sevice abe 

6s Sewer Oct 1910.._..A&0 Sete EM UTy pe 3.90)| 4s Si option ’07_.A&0| 100%) 101 ..||Manchester— 

6s Water 1915 to au. ee eee 3.90) Henr 5s Water Aug 11913_F&A;| 108 | -.... ete 

34s Pav Sept 1'12..M&S; ...-.-| ---.-. -90 4330 1917 1917, op 1907. _A&O|b 4% 334 s Nov 1 19138....M&N 101 |  -.... sien 
Bav wa TUNG oC eae Saws: 3.90 peltaen City School Dist— 4s Water Jan 1917__.__J&J} 100 | -.... Sew 

Pe Rees dkusoskdcne MAG |  waceat Garee 3.90|} 4s 1923 option 1908._J&J) -....| ....- 4.25) 3s Fund Aprill’19A&O/} 94 | -.... Pine 

oe, EFS ae at F&d| coune ...--/|3.90)| Joplin—5s 1914 op ’09__J&J| ---..| -.-.. 4.20|| Nashua— 

County— Kansas City— 4s 1911 to 1916._..- J&D} 100 | ..... ee 

Fund Dec 1909...J&D} .....| .--.-- 4 5s g (Westport) 1916_J&J| 105 | --.-... ae Dt OED dosent anwia Meee teal dwaae 4% 

4s Ref Aug 1922 & 1927..| .....| -.--- 3.90)|| 4%s g Water 1915_..J&J| 103%4/ 104 ...||/Portsmouth—4s 1914.M&N;} 100 | -.... * ae 

Benton Harbor— 4s Water 1924___.... J&J| 100 102 ..-||_ 48 g School 1923....J&D} 109 | -.... con 

4s Park Jan 1 ’°24’33_J&J} ...-- _../4.25)| 4s City Hall 1910._..J&D} 100 | -.... ...||Rochester—4s 1922....J&D|} 100 | -.... kestiks 
Detroit— Kansas City School Dist— Somersworth— 

4s Sewers Apr 1’22_._A&O} ..-.-| ----- 3.20)} 4s July 1914_........ eee AGS =|, wetud .--|| 481909 to 1918...... ROG 100} 22-2. Sew 

3.65s Pub Imp 1918-_- pe we.del oclacjaene  Oiee Jem 19088...-... J&J| 95 96 ik 

84s Park 1930. __-_- Pi aecetl big ee 3.20)) 34s July 1925_.__._- J& 95 96 soa NEW JERSEY 
Escanaba—5s ’09 to’10. bra soared ...|8.20)| Kansas ony Park District— Asbury Park—65s 1924.J&D) -.....| ---.-- 4% 
Gladstone—44s 1919_M&N/| ._...) -.--- | BE OS eS | oe 100 .||Atlantic City—5s 1925.J&D} ---..| --.-.-. 4.15 
Grand Rapids— Lafayette Go 3s 1921 0 ys . | 44s @ Water 1926....J&J| -....| -.__- 4.15 

rit bs Water Jan 1712_J&J} -..-..| ----- 3.90)) 1906, 1911 & 1913... 4%| 3.65 4s Water 1930_...... JER cacee! 22. 4.15 

4 (38 Flood Protec’33.M&S/ -.-..| -.... 3.90) Pettis Co— ||Atlantic Highlands— 
sSewer&Sts’09-1IM&N; -.--.| ----. 3.90 4s 1918 option 1908_M&N| 99%) 100%) ...||_ 48g@Sewer July 11928.J&J} .....| ~~... 4% 

t2 arket reg 1916.._M&N| -.-..| ----- 3.90) Ralls Co—4s 13 op ’08_F&A|D44%%| 3%%, || Bayonne—6s g 1911...-J&J) -..--| ----- 4.15 
Holland 4s Refg 1912-’23Feb) .....| ----- 4 \|St Joseph— | 68 Funding 1928.--.-- BOS? -dsbiol “Seed 4.15 
Jackson—5s '09 to’11_M&S)} .....| --..-. 4 || 48 Aug 1923_...__-- F&Albin% 3%% | 44s gold Sept 1916..J&J| ----.| ....- 4.15 
Kalamazoo— St Joseph School District— ||Bergen Co— 

4s 1969 to 1912____-_ BEEN wwakel otsed 4 || 4s Apr. 21914 _...A&O2} -_--. 3.85|| 4s Bridge’10 to’24__F&A) .....| .-..- 3.80 
Lansing—6s 1913 to’23_J&D} -.....| ----- 4 || 4s 1920 op 1910....- PL ae ...|3.85)|\Camden— 

4s Water 1920_____-_- EE, aes 4 || 48 Mchi1 1927....... de ee ea 3.85) 444s Water Jan 1923__J&J| ----.| ---.- 3.80 
Manistee—4s ’09 to’12_A&0O; ._..__| ..--- 4.20)\St Louis— ] 4s Paving 1929___.. DE ‘huvdnel saace 3.80 
Marquette—4s 1910....J&J} .....| -----. 4.40), 4s Renew ster 1911_M&N 100%} 1004! -.-.|| 334s 1909 to 19384_..M&N/| ---../ ~-.... 3.80 

8}4s Imp 1911._..-.-- SES) wn ccc ----| 4 || 4s Renew g 1912_...M&N/ 100}4/ 100% |\Camden Co—4s 1944___J&J| ..... -- ..|3.80 
Muskegon— || 4s Renew £ 1913....A&0) 100%)! 101 -..||Cape May—5s 1934....J&D} ...-.| ..... 5 

6s Water 1909-1925._J&J} ....- age 4 | 4s panew fs 1914__._J&D} 100%! 10134} .._||East Orange—4s 1934. 430 ERA Bre 3.90 

4s May 1 1934___..- DT sgadal «acu 4 | 4s Renewal g 1918...J&J| --.. | 102% A 4s Water 1933_....-. PURE cede! Seban 3.90 
Muskegon School District— || 4sInsane Asy’m ’28.A&O/} .. ..| .. ..|3.70)) 34s Water 1933- nae ¥ 40 RS Be 3.90 

i RI nb didnt o> o & July; --..| ---- /4.10) 3.65s Ren June 25’27. aap 96%) 973%) --_-||Elizabeth—4s 1922 op- _J&J| 99 100 be 
Muskegon || 8.65s Renew g1915_M&N| 9834) 99 __.||Englewood—4s Sep’35.M&S| .. | .__.. 4 

4348 Jan 1 1082......J3@J) .....} ..... 3.90) 314s Renew g 1909__J&D} 99% 9934) _._||Essex Co—4s 1926_...F&A) 1024) -.... bss 
Owosso—4s Ref’g 1920_J&J) .....| --.-- + 34s Renew g 1918__.J&Dj 96 O7%)| -.-|| 48 @ Park 1938_....-. Mer 168 .} seuus eae 
Port Ee ook. a ee ee 7 3%s g April 1 1922_.A&0O;} 94 95 .--|| 48 Hospital 1946_._..F&A; 104 | -.... ae: 

4s Jan 1 1932_._..__- SS See 4 /|\Scotland Co— || 3.658 Park ’15 to’35_F&A| 97 éoeapwerk 

3s Park July 11920.J&J} -....| -..-.- 4 8s 1909 to 1917__.J&D} 1004; 101 .--||Guttenberg—5s Ref April 16 
Saginaw— Sedalia— 1913 to 1918. ....... OS SP ae § 

gs Wat May 1’25_M&N| _..--| --.-- -90|| 434s 1927 option 1907_J&J|\b4K%| 3%% Hackensack — 4s g Sewer 

4s Sewer July 1918.__J&J| -_... --.--/|3.90||Springfield— 1910 to 1918........ PE aks ot woot 4 

3}4sWater Mchi0’20 M&S) ----- -- -.|3.90)) 338 1921 op 1006....J&J b4K%%| 3%% Harrison—4s 1930... . St cacéul® kenale 4 
8t Johns—5s 1914_____ GE ncana| aanad 4.30 MONT Hoboken—4s 1919....F&A;} .....| 1... 3.80 
Sault Ste Marie— 6s Agri Col ’20 a 05... J &d cwee at cecal oe oR > eee ES ees et ee 3.80 

6s Water Nov 1913.M&N| ._.._| ----- 4 ||Beaverhead Co— >. eee See sical Sta 3.80 

6s Ref’g April 1 ge ALO , Beoee 4 5s 1919 option 1909__J&J| 100 | -.... ..-||Hudson Co— 

4s Bridge J ag =F > Gaines ieee! 4 ||Bozeman—5s’19 op’09_J&J} 100 | -.... --|| 44sCountyBldgs’48.A&0 63.95 | 3.85 | --.- 

= g July 1 1932_____- EE « ccuel sown 4 ae < AE 44 Road 1923_.___- J&Jib 3.95 | 3.85 | --- 

e Co—4s 1910...M&N/ -.._.| ----- 3 4s Decl ’25o0pt 715_J&J| .....| ----- 4.10 is 60 Park 1954_____- MEN 3.95 | 3.85 | -.. 

3 s May 1 1914____.M&N| ...-.| -..-. 334||Butte School District No. 1— hag 1946_F&A\b 3.95 | 3.85 | -.- 

Wyandotte—4s 1934_J&D) .....) .... 4.10 468 1924 option 1914.J&J} .....) ....- 4%) 4sg Ref 1935_...._- F&Alb 3.95 | 3.85 | .-. 
Cascade Co— yo ~~ qO12 eS yeti 3,95 | 3.85 | --. 
MINNESOTA 4s 1921 option 1911._J&@J} .....| ....-. 4.10} 33¢sBridge’09 to’20_A&0/b 3.95 | 3.85 | --- 

834s State F’d July 1’21.J&J) .....| ----- 3}4||Custer_ Co— Jersey City— 
Brainerd— 6s 1925 option 1915..J&J|} -....) ....- 4.20| 7s Water May 1 13--M&N/b 4% | 3.80 | ... 
6s Refunding 1917-,.A&O) .....| -..—- ...||Deer L 7s July 1 1918. J&Jib 4% | 3:80 | -_- 
@assCo5s t) EY”: ae eee eb is 5s 1919 option 1909__J&J; 100 | ~-.-.. ates old Assess 1924. M&N\D 4% 3.80 | ... 
Grow Wing Co 68’09-15_J&D) .....| -..-. -- ||Great Falls— bs ater June 1’21__J&Db4 S00 lace 
Duluth— 5s Water 19134718_..J&J| ....-| ....- 44 5s Assess April 1916.A&0b 4 3.80 | ... 
6s g Water&Light ’26.J&J) __...| ---.- 4.15)| 4s 1923 option 1913_..J&J} -...-| ..-.. 4.20; 6s Water 1916______ &O\b 4 eT ese 

{iss g Wat & 1 1 1926. .._J&J bhi ee) uw oe 4.15||Great Falls Sch Dist No. 1— || 434s Water 1925____- J&J/d 4% 3.80 ae 

LY 0 Rr Bees 4.15)) 4s 1925 o oom ve TN swenal cance 4.15; 4s Water 1932... __- AZO! Jib whaan 3.90 

Ps Wat & L 1936.-A&O PBS BERGE 4,15||Helena-—4s 1916__..J&J} _.-..| ....- 4.30) 48 1935_._.....-.-.. J&D! .....| ---.- 90 
Duluth Ind 5s Jan 1 1916 option 1906_| 100 | .___- --.|| 48 Refg 1949___.__. F&A’ 10 105.15} ..- 

5s May 1923____-. mat ee 960 T udcts ---||Helena School Dist No 1— Long Branch-—4s 1935_J&D| ~.-...| ...-. -80 

5s Nov 1 1913_-.--- M&N/6 4.50) ----- ---|| 44s Ref 1910 to 1922_J&J} -...-) ...-- 4.30)|Mercer Co—4s Road’33 J&D) -....| ....- 3.90 

4s 1934 op 1924__.__ A&O\b 4.60) ---.-. .--||Jefferson Co— 3s Se iS ee pS Bee eee 3.90 
Hennepin Co-- 44s Ref 1909 714719_J&J} -..--| -..-. 4\4||Mid x Co— 

44s Ct H Apr 1924._A&O oi? cawen 3% wis & Clarke Co— 3s 8 Bridge ’22 Pst cuccnsl Sian 3.80 
Jackson 54s C H g’00 to’19__J&J} --...| ...-- 4%%4||Montclair— 

6s Ditch 1910-18 ___.J&D} -__-. gee’ 4%4|| Missoula 4448’24 op’14_J&J} -....|) -_ _- 4%|| 334s School 1932__-_- OG cwake? uaa 3°90 
Lyon Co ds Ditch ’14to 719__} _-__. 105.70 |4.20)| Missoula Morris Co—4s ’35 op ’05- 3a3 shies! <oihs 
Mankato—5s 1914__.__M&N e ..--| ---|| 48 Ref 1921 opt 1911_F&A/ ....- Peieee ae yt 
Minneapolis— Silver Bow Co— s Water 1915....F&A/ .....} ..... 3.80 

4%s Park July 1913__J&J| 63.80 | 3.75 | .--|| 5s Fund Jul Nl tian 200 + wecee Sage 4s funding 1923..M&8} -....| ..... 3.80 

4a e July 1921__._- J&J} 03.80 | 3.75 .-|| Yellowstone 8h4s 1020._........ Mg ecutl uaawe 3.80 

4s Jan 1 (935 ___....J&J| 63.80 | 3.75 | -.-|| 5s Ref 1918 op Op 1908. .J&J ROG cecan ---|| 34s Track Elev ’54_F&A} ._...) ..... 3.80 

4s Jan 1927___.. J&J| 03.80 | 3.75 we 3.35s High Sch 1917_M&N| _....| ___.- .80 

8 %s Schoo! Jan 1 192036) 63.80 | 3.75 | --. NEBRASKA Vailsburg (assumed)— 

Ramsey Co—65s 1915.. J&J| -----| -.-2. 3.80) Beatrice— 4s Sewer 1934.._.J&J) .....| _...- 3.90 
4s Ct H 1916_-____. EAT brimmed» Gaem 3.80) 48s Nov 1914.__.__- MO sccsal neues 5 ||\New Brunswick— 

Bis May 6 1921_._._M&N) ---..) LL. 3.80)| Beatrice <7 District— 4s Refunding 1922..M&N; .....| -.... 3.90 
St Louis Co—5s 1923____Mct} -.-.. eee FR Re EST Y eee YS Lee ep iage 5 ae e—6s ’23 to 32... .J&J) .....| ..... 3.90 
St Paul—5s 1909... --.A&0O} 100 | -.-_- --.|| Dodge thong sSewer ’15 to’21_ A&O RCE. Sree oe 3.90 

5s School May 2°16-M&N/ _.-._| -..-- 334|| 4s eRef 1919 op 1909_M&S§} -.....| -.... 4% te June 1909.......- PE ceenl eseks 3.90 

4) s Sept 1917... __. Gs 5 ck Sucen 334 || Douglas Co—6s SO tice dE cedtial ecsuu 4}4|| Passaic— 

ef Mar 3) 19384..A&O) ...--| -..-. 3% | OS. RR e- ee ee 4 44s 1913 to 1917_.._J&J) ...2-)} 22 le 3.90 

as May 1920.......M&N/] -. __| ___-- 3% || Fremont Prec't (Dodge Co 344s 1909 to 1920.... F&A} ---..| -.... -90 

. al ril 30 1922._M&N| .....| -.-.. 3%|| 4s Ref 1919 op 1909_M&S| 95 | --...- ---||Passaic Co— 

Sout aul—6s 1919.J4D| __._.| _.... 4.85||Grand Island— 4s July 1920 to 1924. _J&J) _....| .._.- 3.80 
pe te ll Sete eee, wo ckcl Senne --.|| 4481925 option 1910_J&J| 98 100 ae der ag ee a FOR ccdeal amaikic 3.90 
Winona—-3 48°12 to’28.J&J) .....| ...2. .-.||Lincoln — 8 1938 to 1944.._..MG@N .....|] ..... 3.90 

We SU.» Se cjivwcoien NT shoeak eaawen * get ry 1909 to 1914______ F&Alb 5% 4% spe 4s C Hall ’23 to’82_J&J| .....| ..... 3.90 

s’09to’190p’08_F&A\b 5 4% .--||Perth Amboy— 
MISSISSIPP! f 1919 op 1909_M&S\b 5%| 44%) ---|| 4348 Water Se t °220p ’07' 100 | ..... 
Lincoln School District— 44s School 1938-.-_- ee ou ae AR 

és Aug 1 1916 _...-.--. PEE nennad soda 4 8 1924 opt 1909._M&N| 98 100 | ---||/Plainfield— 
4s State Jan 1 1919_____ WET Wacall Sane ae oun a-— 4s 1913 to 1934__.._. OO eit l Sues 4 
3s July 1 1934 option 1914) -..../ -.... 4 5s City Hall 1912_...F&A| .-...| ~--.-. 4 ||Rahway— 
Greenville— 444s Oct 1917_____- DM sana -onee 4 4s Add 1922 op....- M&N| 85 95 | .. 

Ge e687 1098. .....-s3aJ| 22...) 22... 4% 44s Renewal 1924___J&J| .....| ----- 4 ||\South Orange— 

5s pee Sept 1927 mas ckceat “an dew site] s Refund 1934_._._J&J| .....| ----- 4 4s 1909 to 1944_____. p "TESS ops SaReeeaRe Ts 4.15 
Jackso nding 1918_._._..M&S 100 .--|\Summit—4s 1933_.__- MM Sieed)  oabsu .90 

6s 1910 to 1022. ..... a Se enn ees ---|\Omaha School District— Trenton—4s 1911... .- Rt oteeal smcou 3.80 
Meridian—6s 1924__.-- MN ecules loo Sete ---|| 68 Jan 1912... _....J&Jib4KG 4%| .-.|| 4s Funding 1934_._..A&0O} ____._| .___. 3.80 

4% Feb 1 1935- WOE ‘cacaal coven sits 4s July 1 1928__ --4as cnet. aac! we 3448 Sch Nov 11929_M&N| .....| ._... 3.80 
Mississippi Levee District— 4s Jan 1919_____.__- 98 100 ---|/Onion Co—4s Oct 1°42._A&0} .._..] ._... 3.80 

6s April . ioe opt’11.J&J| 102 107 ---||South Omaha— : Vailsburg—See Newark. 

6s May 2 1944_____- M&N| 106 107 | ..--|| 6s June 1915______- BED  wceedl cand 4 ||Weehawken—4}4s '11.A&O} .....| -...- 4.20 

5s Re 1024 op 1909_M&8} 100 102 | _..|| 4348 1924 opt 19007-JeD mht séwwe 4 
Natchez—-6s 1920___.-_- ON BPRS Reece ---|/South Cae School Dist— NEW MEXICO 
Vicksburge—5s 1916 F&A a ma 56s July 1 1923_______ COST Gea , Oe caer 4%4\\6s Prov on. Oe hts 95 SS eee tas 

44s Sewer Dec 1 ’28_Dec.| ____- 102.66/4.30 NEVADA - Ref’g 1923 o 8.--J&J| 104.38) _.... ine 
Yazoo City— 4s School April 1915__._J&J| -----} ..--.- ---||58 Milit Inst ’2 o OB. Jas 8002 (4 Sccus AGEN 

6s June 11 1909 to 1924 BS Pee 414|\4s University Nov1910_J&J| _..-.| -.--. .--|/58 Ins Asy ’25 op "15... .J&J Tee Res 4% 
Yazoo Delta Levee District— Reno—5s ’24 op 719090__J&J| -..-.| -..-- ---||48 Ref June ’33 op ’23_- "Beier eet Settee: 4 4 

6s 1947 option 1917._J&J)} 110 148 <1 Cee NEW HAMPSHIRE is Bidg 1929 op 1919._M&N| ____-| .-... 4.1 

4s 1952 option 1922__J&J} 93 95 --.|48 Library July 1 1911__J&J} .....| -.--- 334/| 3ernalillo County— 

MISSOURI 34s Hospital 1909-1925 J&J| .....| -..-- 334|| 68 Fund 1922 op 1912_J&J| 101.77) ...-- ene 
63 School Fund 1911...-Jan} .....| .-.-.- 3.40 Berlin—4s Ref 1917_._.M&N/ 100 | .---- a 6s 1931 op 1921_........- SOL) wtieed nian 
rs; CUO WOU Sasedl asics -40 |\Concord—4s 1923_____. J&J| 191 | ~---- iocorro Co— 
5s Seminary 1941___-_.- ARIS, gana 3.40! 334s 1924 to 1929__._J&J’ 95 98 ---' &s June 1931 op’21__Mé&S) 101 sae ag LET aot ts 








f Flat price. 6 Basis. n Nominal 
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To To 16 
Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. Bonds. Bid, | Ask, |Net 
NEW YOR Onondaga Co— Cleveland es 
4s g High Im HY 1958 ..M&S| 112%] 112%) .-- os auly, 1909 to 1929..J&J| ....-.| ----- 3.80 4s Ref 1918 ......-. ON nccuee ahond 3 
3s g Jan 1 1912.._..-. &J| 9914) 101 |... Onne bo— 48 Infirmary LURE a sl scacel ouece 3 
3s g Jan 1 1913....... &J| 99%| 101 | ...|| 3368 Feb 1 '15-24._Feb 1] .--.--| .---- 4 4s Water 1920... pS RR) ERA iain 3 
3s g Jan 1 1923__.__-.- J&J| 100 | 102 | _..\|\Oswego—3%4s 1909-22_A&0 ip tees 4s Sewer 1925......- SD) .....| --+-- 3 
3s g Jan 1 1956_.__... J&J|} 101%) 1021%)| ___||Poughkeepsie— 4s Park 1929 _._.--_- ROU) <ccsnt .ctnes 3 
3s g July 1958 _....--..-.- 101 %4| 10244| ___|| 7s 1909 to 1913.....M&N b4% 3.90 | .- 4s Park 1931 ....... ET vedi i dak semana 3 
Albany— 34s 1909 to 1930.__M&S| }4 3.90 | ...|| 4s Sewer 1919 _..__- BEE cuiton! sanw a 3 
6e Park 1915 to 19__M&N| 63.90 | 3 80 | ._.||\Queens Co—4s 1917__.J&D} 04 3.90 4 4s Park 1924 ______. ET netwal cowed 3 
5s W’sh P May 1 ’20_M&N| 63.90 | 3.80 | -..|| 48 1927 -..--....... J&D| 04% | 3.90 é 4s Grade Crossing ’30.A&O/| ----.| ---.-. 3 
4s Park 1920 to 1930_M&N| 63.90 | 3.80 | ._.||Richmond Co—d Cleveland Sch Dist 4s, 
Albany Co—4s 1911...M&S| .....| --.--|3.85|| 4s Fund June 1 1914 _J&Dj| 53.95 | 3.85 April 1 1923" he abuts EE mcnnet .ahauh 3% 
3448 1909-1925 __..-_. SBE Ldcaul -ameos 3 85| 4s g July 1 1921- _J&J| 03.95 | 3.85 . ||Clifton (in Cincinnati)— 
3s Aug SED vei OE enced. wap re 3.85) Rochester—4s ’22 to ’27_J&J| 03.80 | 3.70 | ...||_ 4344s Water 2d ser ’22 A&O} ---.- --... |8.65 
uburn 3s Refg ’13 op ’03_F&A| 03.80 | 3.70 | .- ||Columbiana Co— 
4s May. 1914 to 1925..J&D} ..-..-| ----- 4 3%s Imp Oct 1919__F&A| 63.80 | 3.70 | .--||_ 48 FundJul20’09 to’11 J&J} --.--| ----- 3% 
Binghamton— || 34s rs July 1 1924_J&J| 03.80 | 3.70 | .-.||Columbus— 
4s C H 1928 & 1929._F&A| -----| ----- 4 || 34s Ref '33 op '13__.J&J| 03.89 | 3.70 | .. 4348 Sewer 1921 __..M&S/ .--..| ----- 3.75 
3s Bdg 1935 _.._-. PRA  aciesk: «ance 4 || 34s B’dge Sept 1 '21_J&J| 03.80 | 3.70 | .-.|| 48 F DJune11916-..J&D} -----| ----- 3.75 
Brooklyn—d Rockland Co— sect 1087 oc kB x danel nanae 3.75 
78 Bide jas to ’24.J&J| 64.10 47% ---|| 58 Mar! 1909 to 1913.J&J| 03.95 | 3.85 | --.|| 48 Sewer ’33 op ’13-.M&S/ -----| ----- 3.75 
6s Park 1924.._._... J&J| 04.10| 4% | _..|| 48 Fund 1909-34... M&S| 63.95 | 3.85 | -- 4sW at-wks’45 op’20..M&S8j .....| ---.- 3.95 
5s Bridge Mord awe J&J\ b4.10| 4% |. || 3s Fund ’14 to '24_J&D) 63.95 | 3.85 | --.||_ 3348 1932 op IGtS20 NEN aadusl osann 3.75 
4s Bridge 1926 _._-_-. SEE) ccuce|. evens 3.95|| Rome—4s April 15 ’21 ¢ os 63.95 | 3.85 | .. ||\Columbus School Dist— 
4s School 1920. _____- ENE ocisstél onal 3:95) 334s Sept 1911__.___.. 63.95 | 3.85 | .- 4s Mar 1 1926____. oat gees 3.75 
4s Water Jan 1 1914._J&J| -....| ----- 3.95|| Rye—Ss Mch 10’13-’38_ Mas Sime, Rene 3.95|| 344s Mar 1 1923____- PE school vance 3.75 
3s g 1911 Ex’pt...-J&J| 03.97 | 3.92 | ___||\Saratoga Co— Cuyahoga Co— 
3%s g 1910 to 1937 _-J&J| 03.97 | 3.92 | ___|| 334s Feb ’10 to 1913_F&A| --...| -.--- 4 5s 1909 to 1920 _____ BO oct lk oaane 3.65 
34s g July 10 1925_._J&J| 03.97 | 3.92 | ---)| ||Schenectady— 4s Refund 1909 to ’’26A&0) -----| ----- 3.65 
3s gold 1927._____- J&J| 03.97 | 3.92 oj 4s Water 1909 to 15_M&N| 63.95 | 3.85 | ...||Dayton—5s Apr 1915..A&O| -----.| ----- 3.65 
3 : g July 10 1934_-_J&J| 03.97 | 3.92 | ___|\Syracuse— 4s 1909 to 1918 _____ A&O)| ....- -----|3-65 
3 oF 100M... casas J&J| 03.97 | 3.92 | __- | 4s Water 1920_______ J&J| 63.90 | 3.80 | -- 34s Water ’09 to ’15_.J&D| -----| ----- 3.65 
8s Bridge 1925______. &J| 03.97 | 3.92 | __.|| 4s Refdg1929..____. J&D) 63.90 | 3.80 | __.||Dayton Sch Dist— 
Buffalo—7s 1924 & 1925 J&J| 63.%5 | 334%| ---|| 3348 Water 1928_____ J&J| 63.90 | 3.80 | _.||. 48 March 1920_____. MOE ae tak onsen 3.65 
6s Parks Jan 1 i 24._J&J| 03.85 | 334%) --.|| 38 Water July 1 1920_J&J| 63.90 | 3.80 ie fiance— 
4s Sewer May 1 ’13- -M&N b3.85 3% % ---||Troy—4s Water 1915..J&D| 63 90 | 3.80 ..|| 581900 to 1916 .....M&S) .....] ..... 3.80 
Sse Oct 1917.____-. A&O!| 53.85 | 3%%| __-|| 48 Water 1925... ___ J&D| 63.90| 4.80 | -- 4s 1909-ivi6______ SEAAGL.. ombant danee 3.80 
3i4s Park Reg 1927__F&A| 03 85 | 334%) ...||_ 34s Ref 1910 to 1914, REA 63.90 | 3.80 | .. ||East Liverpool— 
314s 1909 to 1919... M&S| 03.85 | 354 %| ...|| Utica—4s 1910 to 1919.Jan.| 63.90 | 3.80 4s Refdg 1940 op ’20_J&J| --.--| ----- 3.80 
3i<s Water 1909-35.M&S| 03.85 | 3%%| __-|| 344s Nov! 1909 to ’35Nov| 63.90 | 3.80 -||Elyria— 
3s Road 1913_______ &D) 63.85 | 334-%| ... || Watertown— 4s Water 1909 to ’23_F&A| --.--| ----- 3.80 
Gohoes—?7s 1909 to 13__J&J| 63.95 | 3.85 | -..|| 34sSewer’ll to’27 M&N| 03.95 | 3.85 | -- 4s Water 1924 to ’38_J&D| -----| ----- 3.80 
4s July 1 1920 op ’05__J&J| 03.95 | 3.85 “Heap 48 Water Sch Sew’38 M&N| 102 103 _.||Fostoria— 
College ‘oint—d 'West Seneca— 4s Mar 1925________ kT OR SEEN 3.90 
uly 1909 to 1913. J&J ‘ 4 ||_ 5ssewer Apr 13-'38. AGG dae nls won Ve 4,.35||Franklin Co— 
Elmira—4s Reg 1910__M&N| 03.90 | 3.80 | 4 || Westchester Co— 5s Def &Bdge’09to’13 M&N| -----| ----- 3.70 
8}4s Red emption ’12 to ’21| 03.90 | 3.80 | 4 344s June '27 & 28. -J&D b3.90 | 3.80 | -..||_ 4s Bridge 09 to’11__A&O| ~----| ----- 3.70 
Far kaway—d | 48 1930 to 1935 b3.90 | 3.80 . ||\Gallipolis— 
5s Imp 1909 to 1921__J&J| -.- _.---|4 || 44 san Sewer '33-’82_ a) b3.90 | 3.70 | -. 5s Water Feb 25 '14_F&@A| -----| ----- 80 
Flatbush—d—@s 1911_M&S| _....| _.... 4 ||White Plains— 4s Redemp Aug25’20 F&A| .-... --....|3.80 
Fulton 3.40 ’09 to ’29 _J&D ‘|4 || 481914 to 1928 _.__. PAI  casee _. .-|3.80|| Hamilton— 
Geneva—4s Water ’26.A&0)| 03.99 3.80 |4 || 34s Water 1931__..A&O} --.-.| --.-- 380) 5s Gas Feb 10 to 18_ Fea Sear sgplrw es 3.75 
Gloversville—3 4s ’17._J&D} 03.95 | 3.85 a tne 10 to '25_M&S} 22. -.  |3.80]) 434s 1919_.__._____ RIG ksn0s) -oowan 3.75 
Hempstead—d—4s g 1923_J&J) -----| ----- 4 4s Water ’12 to ’22__A&0/| -- --| ... |3.80)| Hamilton Co— 
Herkimer—4 34s ’09-"27M&N| -----| ----- 4 || 336s May ’10 to ’24__F&A| --.-- _.. |3.80)| 5s Aug 1 "S4op 14... . F&A) -....| --..- 3.65 
Hornellsville—3}4s ’21_F&A| -----| ----- 4 3H June ’36 op ’16J&D)} -----| ----- 3.65 
udson—4s Wat 09-29 July| .....| -.... 4 | NORTH CAROLINA, Lakewood—Se 1920 ...A&0| 22222] 22222 3.90 
Jamaica—d_4s April } 1917.| ----.-| ----- 4 ||4s Renewal 1910__-___- J&J| 9954) 100%) .-.||Lim 
Jamestown— 4s Jan 1 1913_..______- J&J| 100° | 101%) _..|| 5s ~ IR. A i caael eget 2.80 
4s Water Mar 20 ’43_A&0O/ 03.95 | 3.85 _.|\6s Construction 1919..A&O| 116% ae Sewer 1909 to ’'25_A&O| .----| ----- 3.80 
ngs Co.—d | Asheville—6s 1916__-__- JOR oc): | wence ns s Refg ’30 op ’25-A&O} -.-....| ----- 3.80 
4sPark May 1 1909 to 1944| -.---} ----- Bn GORY 1601 . cocend JE). 168...) onece ae. ; a— 
Kingston— | 4s April 1922 ___ PER etccst éctem 4\%|| 5s Riv Im ’18 to ’32__J&@J| -----| ----- 3.90 
as mre 1011 & 1918. .34)) .....]-<... 4 Buncombe Co— Lucas Co— 
32488 Water ’12to’36 A&O| ----.-| ----- 4 || 6s Jail 1915 to 1928__J&J} --...| -.--- 4%|| 434s Road ’09 to '10_A&O} -----| ----- 3.65 
3s Rfd Jan 15 1914...J&J| -..-) ----- 4 ||Charlotte—5s 1929. ___J&J| 106 | ----- ---||, 48 C H 1944 op 1924_M&8} -..-.| ----- 3.65 
Long Island City—d 444s Water Mar 1935_J&J| 102 .....| ---||Madisonville— 
7s Sept 1 ’09 to "14._M&S/ --..--| ----- .90 | Durham—4s July 1’41 J&J| 102 eels 5s 1932 op 1922______ BOTT  cckitont oceans 3.75 
Gs Fe 1913 to 1919._F&A| -..--| ----- 3.90 Greensboro— 5s g 71931. J&J| 105 | ...-- _ ||Marietta— 
8 1909 to 1923..._M&S|/._.-.| -..-- RO OD BOO, ons ~ nc dbenie J&J| 9114} ----- .._||. 3368 1981 op 1911._.F&A| -..--| ----- 3.80 
a ater Sept 1 '20.M&N| --...| ----- 390 nenaetae.is 56S a dnieDO  cuttiol. ermne 4.50)| Marion— 
34s WaterMay 1 ’20M&N| --..-| ---- 3.90 |Mecklenburg County— 5s Sewer 1910 to ’23_M&8| ----.| ----- 3.75 
Mid stown—328 SERA < sscoh tens 3.90 6s RR aid 1920____- M&N| 119 _..-| --.||Martin’s Ferry— 
Mount Vernon— | Raleigh—5s 1927___._- A&O} 105 _.-.| .--||.. 58 Sch 1926 to 1944__M&S) -....] --.-.- 3.80 
6s Tax relief 1911... M&S} ---.. 10:34} ...|| 48 July 1 1929__._._. J&J3} 95 ---. | -.-||Mercer Co— 
43 School 09 to 17_.M&N| 03.95 | 3.85 | .. || Reidsville— 5s 1910 to 1924______ POL . . sonal eonne 3.75 
34s Sewer 1928____F&A| 03.95 | 3 85 . | Sch Dist 4% Jly ’31 ry, mebceiels 100 _..||Middletown— 
Nassau Co—3%s 1930. M&$ 4 | Shelby 5s <td BOGE stan 104 | _..||_ 4s Park 1930 op ’20_ -P&A eitheak ¢bowil 3.80 
Newburg—4s 1912 ____F&A}| 03.95 | 3.85 | ._ || Wilmington— Norwood—5s Sept 1 1 | NRE Si Baite: 3.80 
New Rochelle— | 5s Fund Jan 1922_._.J&J| 104 | -_. 44s 1925_..-...._- UL sanonl eoses 3.80 
“ 1910 to 1930.__..M&N| 63.95 | 3.85 | ...|| 4s ReS Ref duly i i 1929._J&J| 95 sis a ae: RICE ns sok, ROE cnidil: oackad 80 
Ss 1909 to 1933___J&D| 63.95 | 3.85 | .--| OTA Portsmouth— 
Now ork City— las Ret July 1 isin BB oat Wri J& red ae .--|| 48 1909 to 1924 _____ CIN . ews buen 3% 
7s W Farms 1909 to 2147 | ----- --.--| 434|/48 pending Mar 20 ’21_M&N/ .---- whe ...||Portsmouth School Dist— 
7s Morrisania 1917 to 1980} ----- 4h 4s Refg July 1 1923... .J&I}| ----. was --||_ 344s 1917 to 1922 ___A&O| --.-.| ----- 3% 
s Rev Nov 1 1909.M&N/ 102%) 102 __.|| Burleigh Co— Sandusky— 
Gs Rev Nov 1 1910 M&N 10444| 10434| ___|| 44s Oct 15 1918 ___A&O} ----. ees 5s Wharf 1909 to °26_F&A}| -..-.| ----- 3% 
6s Williamsbridge Hi Grand Forks—4}4s ’25_F&A i 4.30)|| 4s Paving 1910...._.M&S} -...-| ----.- 3% 
qu 1909 to 1944_ ; _. ..| 414||Steele Co 6s Ditch 1914_Jan| --.-.-- 105 14 | 4.80)|Springfield— 

s (old) May 1957- MEN 11134) 111%) _..| Ward Co—4s July 1925.J&J) -...| ----- 4.15|| 6s Aug 1 ’09 to '10__M&S} ...-.] --.-. 334 
*(new)Nov 1957 -M&N| 11154] 111% e-o 5s Fire Dept ’15 to’21 Mas a 3% 
s(old)May 1917 M&N| 104 Veet 9 OHIO 4s 1921-1925________ BEE sominek seek oie 334 

(new) Nov 1917M&N| 104 | 10434] .__|| Akron—4s 1911_-.___-- M&§| ..... ....| 3%||Steubenville—4s 1924._M&S/ ...-.| ----- 3.75 

2 xempt 1913 ____M&N| 04.05 | 3.95 | __.||Auglaize Co— Tiffin—4s Sept 1 1915.__.M&S} -----| ----- 3.85 
4s Various 1936___-- M&N| 100%4| 10034} ___|| 5s Bridge ’09 to 13 _.J&J) -.-.- ... ..|3.65||Toledo—5s 1911 _____ ES | BS se 3.70 
4s Nov 1955.__.___- M&N/ 1OLM%) 101 4) -__|| Avondale (in Cincinnati )— 4s o~_ WOES. ocikd BORE cook seendn 3.70 
4s Various 1956.. ..M&N| 101%| 101%:| __| 5s June 1916_--._--- BEDI cnmoal .odues 3.65 4348 Dec 1914_____. BEE onwant osns 3.70 
4s Various May '57 M&N| 10:34! ----- - ||Bowling Green— 1926 ._...-. JE. noopak. actin 3.70 
4s Nov 1958..._. M&N| 101%4| 102 | ___|| 5s Refg 1910 to 1917.M&S| --._- ---. |8.80 4s Park July 1 1942. _J&J| -.---| ----- 3.70 
3s Pk Nov 1 1913-_M&N| 04.05 | 3.95 | __.||Butler Co— 3348, Refunding ’30.M&N| ...-.| ----- 3.70 
344s g Exempt ’14__M&N/| 04.05 | 3.95 _.|| 468 Bridge ’21 & '24.J&J| ----.| ----. 3.65|| Tuledo Sch Dist-—4s ’23 to’29| -..--| -.... 3.70 
B98 g Pk 1916 Ex_.M&N|/ 64.05 | 3.95 | ..-.|| 48 1910-1916......-- SOT. cnnudt eunas 3.65) Van Wert Co— 
334s Exmt Oct 1915_M&N| 54.0E | 3.95 | _..||\Cambridge— 6s Rd 1911 to 1919__F&A]} ..._.| ----- 3% 
is Exempt 1922._M&Nj 04.03 | 3.90 | ...|| 5s April 1 ’09 to ’10_-Apri}| --...| ----- .80|| Youngstown— 
3s g D’k 1927 Ex _M&N| 04.03 | 3.90 | ___||_ 4s 1923..... ....--- Gl catgut pasts 3.80|| 5s Park March 1 1914_J&J| -....| .---- 3% 
Heh ¢_Sxempt 1941_M&N| 99%| 91%) .__||\Canton— 5s Fire Oct ’09 to ’’17_A&O| .-._-.- srs an 
34s Exempt 1942..M&N; 90%) 913%) --- ry 1915 to 1917__-_-. Pf > | eee .... |3.75||\Zanesville—4}4s 1909.A&O} -.- ....| 3% 
344s R T 1948-1950_M&N| 90%!) 9134). - s Dec1909 & 1910.J&@D) -....| .._.. 3.75 
6 g Exempt 1952.M&N| #036) 91 ee ts mp 1909 to 1910-_A&0O} ~.-..-- » oon pone OKLAHOMA 
34s g Exempt 1953-_M&N| 90% 91 _..|| 48 ’21 '22’26 & ’27 F&A15} .-.-- .....|3.75||4s Funding Aug 1 1920_F&A} .-.---j| ----- 3.85 
34s g Exempt 1954_M&Ni) 90%| 9134/ .--|/Canton Sch Dist— Ardmore—5s 1922....M&N/ ---.-- 102.66) --- 
ayes Water Ex’54.M&Nj} 9034) 9134) -- 4s 1917 to 1918 _._-.- MO os oad bb wad 3.75||Canacian Co— 
3%4s Exempt 1955._M&N 90% i x4 ._.||Cincinnati— 4s Ct H 1922 to 1931_F&A| --.-.-- 98 oe 
8s Stk April 1 ’54__A&O} 905) 91%) ---|| 6s Aug 1909--._-.-.. F&A| 101 | _..-. _.|| Logan Co— 
34s Nov 1 1929___._M&N| 04.03 3.90} ._.|| 5s Sewer May 1909_.M&N/ -....] ..... 3.65|| 5s Ref 1919 0p 1909 _Ta&J ook 1 * eel 
8.308 Co ’17-’21 Ex.._J&J| ----.| ----- 4.15|| 5s 19300p 1910. -.-- | RE Eee 3.6°||Muskogee—4%s W W Sew 
8s Armory 1909 Ex._M&N| ----- sis sa 4s:Aug 1 1934 .___-.- Gal... .....|8.65}| and School 1925....M&N 101 102 id 
3s School 1913______ M&N/ 604.05 | 3.95 | .- 4s 8 F 1941 op 192) __J&@J| ..._- .-~--|8.65|| 5s Nov 1 1924_____. M&N| ..--- Sn. bn. 
8s g Street 1916_____ M&N| 04.05 | 3.95 | ..-|| 3.65 @ Feb 1937._...F&A/ -..-.| -.... 3.65||\Oklahoma City— 
3s g Dock 1924 Ex._M&N} 04.03 | 3.90 | ._.|| 334s Ref 56 0p ’36.M&N| -..-.| ---.. 3.65)| 6s Funding 1015... F&A . 104.02] ... 
eg Rf 1950 Ex_...M&N)j ----.| --... .05|| 3348 1938 op 1918. __F&A} -..- __...|3.65|| 68 Sewer 1936__..__ F&A| -.-.. 107.21] ._. 
24s Pk Ex ’290p’09 M&N| -----| ----- 4%|| 334s Water ’45 op ’25 F&A! -..-- --.-.|3.65)| 5s Water 1930_._. _. A&O} --.-. 104}4| --- 
Ni Falls—4s Nov 1921 pemeal contt wean Rel 10GR ep ‘SE. el skewed. «0 du 3.65|\Oklahoma City Sch Dist— — 
34s 1942-1945_____ M&N| 53.95 | 3.85 | .._|| 3s Water 1939 op "19_F@A/ -.._.| -.... SG M5 1O10i bs ak os ene cc CS hE 102.87] ..- 
North Tonawanda— Cincinnati Sch Dist— eR a Ja diune 85. ae 
4s Water 1924______ RAO is cto sk wenae 4 4s 1936 op 1906__-.-- SEE incase. By Siac ome 3.65|'Oklahoma Co— 
Oneida Co— 3%s 1940 op 1912..._A&0O/ -..-.) 2... 3.65|| 446s 1924 to 1933__._.J&D/ -.--- 102 ae 
334s Feb 1910 to 1928 F&A! 03.95 | 3.85 | --.||Cleveland— by a wir 
5s Library 1918... -- Pe celeens alias 3% ys Refg ’20 to ’29_._A&O} -...-- Sates pee 
4s Sewer 1910 _.___-_A&O} ..___ ewe gy 
f siat*price. b Basis, d Now part of New York City. n Nominal 










































































54 MUNICIPAL BONDS | VOL, LXXXVIII, 

Bei 0 |) To 

Bonds. Bid. | Ask. \Net. Bonds. Bid.| Ask. |Net. Bonds Bid. | Ask. |Net. 
ORE SOUTH DAKOTA VERMONT 

Astoria—6s 1917__.... A&O} 100 | ...-. -.||48 Ref’d’g Sept 1909....J&J} .....} ..... Ht) 6s Agric Col 1910_.-...- J&D| 104 | 2.2. ive 

City 5s 1923..._..J&J| ..... 108 4 |4.44 re DE SUGGhs sienceqmell,asesal sunee 334||Barre—4s Water ’14...J&D) 99 | -.... pa 

as City 5s 1917-26._M&N| ...-. ... | 4% Aberdeen —Os SUR AUEE annual enaontt 4%4|| 3348 1922 op 1918_._..J&J} 90 | -.... oct 
— CH 25&I3\b 3.85 8% ---|| 5s Oct 11909 to 1921.A&0) _....| .... 4.15||Bennington—4s 1917...J&J| 100 | _.... ‘odes 

Water 1923__.._.. J&I|D 3.86 33 o| ---|| 44sSewer July 2 ’26.J&J2) _....| ..--- 4.15||Brattleboro—4s 1918_..J&J| 100 | -.... incite 
6s g Bridge 1925__... A&O|b 3.85) 3 .--||Custer Co—6s 1920 opt 1910) .....| ~.--.. 4%||Burlington—4s 1919...J&J| 100 | -..... aoe 
4s g¢ Bri 1934. .... J&J\b 3.85 3% .--||Faulkk Co—6s 1915....S-an| .....| ..... 4% Middlebury 48’41 op’21M&N/ 100 | ..... outs 

Portland 8SU—5s July 1 1914/b 3.85) 3%%) -.-||Marshall Co—6s 1915.-_J&J| .....| i... 44||Montpelier 4s'19 op ’04.A&0/ 100 | -.... Gos 

Port of Portland— Mitchell—5s’24 opt’14M&N/ -....) ....- 4.30||Rockingham 

, Jan 1 1922__.... b 4.20 4%| ...||Sioux Falls—5s 1923_...J&J} .....) ..... 4.35|| 4s Jon 1910 to 1917..J&J| 100 | ..... dite 
nase $006... 7a b 4.20 4%| ._.|| Sch Dist 56s Oct 2 1925_Oct| --.--| 2---- 4.30 a TAY Reet. - ae wae” | éaued ees 

—B6s 1912____.-- wee: Eaten ...|| Yankton Co— 
PENNSYLVANIA 4s Rfdg 1918 Sons SG PEGL aeundl cusce 4.20|\3s New Ry 1982 ae a aba J&J; 91%; 92 |... 
6s Agr College Feb ee 7 citaiah uae 4 TE 3s Funded debt ’91_...-. J&J| 90 O67 was 

45 Fundi SeSCte cP oo oal cana 3.50)/4 s Penit'y ‘Ser ib13. .A&O ee | deoienal .--|\6s deferred ctfs 1871 ...J&J| 92 92%} ... 

py bo tr: 1912 “FRA ees alk: osm aed ee Y a tion 1918_A&0O} 102 | ....-. ---|| Brown Bros ctfs......-.-. 38 4254} ... 

909-19 __ Var wondel meme 4 eS os ooh ich Sine M&N| 97 | ...-- ..-|}Danville—-5s 1925__..-- OO Sckseet iacok eco 
ny Aen 17 139 Gee nccacl aucsd 3.80 38 Set: lement (100) 1913 J&J| 94 | ..._. ---|| 4s Street Im Sept 1926....| .....| ..... eco 
4s Street Imp 1937-M&Nj -...-| -.... 3.80 ~ Settle’t (1000) 1913._J&J| 95%) 98 .--|| Lynchburg— 
334s 1909 to 1931..-_A&0O} _....| -.... 4 FES eae San. | éaaun .-.|| 65s Perm Imp ’26 op..J&J| -....} ..... ioe 
Allegheny Co—6s 1913..J&Jj| .....} ...-- 3.80)|Chattanooga—6s’09_..A&O/ ....-} ..... 4s Ref June 11927.J&J| 103 | -..-.. jue 
ad 1084...... Er ckscel- ic sooma 3.80)| 5s Apr 15 1920.___A NRE Gaqapes 4.30|/| 4s Refunding 1935..M&S/ -....| -.-.. oo 
4s Road 1937. ..-.-. RARE gaat Se 3.80)| 44s Public Imp 1937 vas euswen 105 |4.20)| 4s Refunding 1934...J&J} .....|} ....-. ss 
4s Road 1937-_.-...-- RSS Bg 3.80: —— Co— 4s Water 1938_..--- F&A| 96 | _-... tno 
4s Road 1938_-_..--- ae SERN, Sie 3.8 lum 1913_..-.- WE seduel owame 4% ||Manchester—4s 1935..M&N/ ...--| ....- ae 
3}4s 1932 0 aR eto. 3.80 aie ridge ’37 opt--F&A/ .....) ..... 4% \|Newport News—4 4s'48 J&D} -....| --... 4.30 
toona—4s ’34 opt 714_J&J} -...-| -.... 3.80)| 4s Turnpike 1922 _...J&J} ..._.| -..-- 4\%4||Norfolk—6s Ren 1914 .A&O} 103 108 ae 
4s Ref 1936 opt °16__J&J| -...-| -..-- .80|| Knoxville—6s 1915_.--J&J| .....| -__.. 4% 5s Renewal Ap] 1911_A&0O/} 100 102 prpen 
4s Highway ’ he MEE scoks| anon 3.80 pag Funded etc 1937.J&D} 104 105 ---|| 4s General 1929____- M&N| 95 96%} --- 

Altoona SD 4s ’11 to ’35A&O/ -..--| -..-- 3.85 Imp 1921....... "RRR Bape 4.30)| 4s Water Oct 11934.A&0/ 95 96 ace 

Braddock 44s r00te't EE Gakic! omen 4.10 z une 1 1929____._- eT ae 4.20) 4s Impt March 1936._M&S| 95 9644} --- 

4s 1909 to 1935__--- Pl cnet acne 4.10)| No. Knox. 5s 1919 ..M&S§} ..... ...||\Petersburg—5s Aug’29 F&A| .....| ____- hace 

Chester—3's 1929....J&J} -..--| -.--- 3.80||Memphis—6s Comp ’15..J&J| 108 111 .--||Portsmouth—4s Jan’30_J&J| .....| ..... ons 

4s ’37op’1 ae 6 me SE utils ek. aedunnaet 3.80}| 444 Refdg g 1926__--- J&J)} 104 106 | ~--|/Richmond— 
ester S D 3s 1931__J&J} --.--| --.-- 3.90})} 434s Refd 1939.-..-- J&J| 106 108 | .../| 68 1910 to 1914__...-. OO ge or ck a 5% 
Ston-—Si¢e BOD Gace caccel cacsu ‘ 4s Water 1933... M&N| 98 100 cia 5s 1920 to 1922____.-. J&J| 105 | ..-.-. owe 

Easton S D 4s ’24 Nine gg 7 a era oe 3.90||Nashville—6s ’11_.A30&030} .....| __._- 4.10)| 4s Jan 1 1924 to’26___J&J| 101%) 101 ae 

Erie—4s Ref 1914__....J&J| -..--} -.... 4 6s Water 1913._.A30&030) .....| _.-. 41g Ref’d’g reg 1929._J&J| 1014%| 101%/ --- 

4a Street °21 op "11...J&@Jj .....| ..... 4 5s Sewer Dec 1911...J&D)} ~---. ai. 0) 4s be , ag ponte a 1014%4| 101%} --- 

Harrisburg—4s 1920...J&J) ....-| -..--. 3.90 a Haymarket 1922 _M&§S} .....| _._-. 4.10)| 4s Jan 1 1938__.....- J&J| 101 101 oe 

4s Aug 31 1926-32__.M&S/} -..--| -..-- 3.80 s April 1 1928....A&O} -....| _.__- 4.10 Reanolt- tet. identi ¥ 5 103 104 ois 
4sPub Im ’11-’12to’36M&S} -..--| ....- 3.80 . ater 1919___...- WOE Uabiked «a6 ca -10)| Imp 48 1936_-_....--. 97%; 98 Biss 
334s 1909 to 1925_._.M&S} -..--} -..-- 3.90)| 4s Sewer 1927___.... UE ogame “ogo 0’, 4.10)\Suffolk—4%s 1936 i Giibal senee ene 

Harrisb Sch Dist— A. a ce '24_.M&N| 04%) 3.90 | --- WASHINGTON 

3s 1 OG FOSS NE accntl sccas 3.80)|Shelby Co—4s 1955..._J&J 100 ---|/Clallam Co—4}4s 1921_M4&N/ _....| _..-.- 4% 

Hazleton—4s ’36 op ’11.F&Aj -..--| -..-- 4 TEXAS. King Co—5s’29 op ’09__J&J| .....| --.-- Pe 

Homestead—5. ¢ * poe 4,25|| Austin—Ref 4-5s 1931_._.J&J| 9134) 9334) ._- 5s Funding, TE DD ssel bacnsl shun 4 

Johnstown—5s ’21 op_M&N} -..--| ...-- 4 ||Austin Co—5Ss 1930_......-} -.---] -...- ---fOlympia—és ’20 op ’10_J&J} ____- le co 

4l4s Sept 1 1923__..M&S} -..--| -..-- 3.95/| Beaumont— Pierce Co— 
4s Buil 1930 opt_M&S/ -..--| -..-- 4 5s 1941 opt 1921_._.. J&D)| 95 98 pa > Pana 711 op ’01_June 1} .....| ~...- gad 
Lancaster— 4s 1942 opt 1922____. J&D} 8634) 90 | _..|| 5s May 21912 op’02_May! ____.|} -.... ie 
4s Wat July ’09 to’20_Q-J} -..-.| -..-- 3.75||Bexar Co— Seattle —5s F’dg g 1911_J & SS ESAS: ES 4 
4s Street Im ’38 op’28A&0} -..-.| -..-- 3.75 = Ref by Raga ag lates 100 | -..|) 5sgGen1912___.... ME gnccel coco 4 
McK rt—5s W 711_J&Jj -..--| -..-- 4x), 8 dete, Fea dest coca 4.60|| 434s Sewer 1927....M&S} __.. | _._.. 3.85 
phia—4s 1937.._J&J}b 3.75) 3.72) ___ At | toi7. Keo b4 4 .--|| 4s Lib. Oct 15 ’22 A&O16; ___.-| _._.. -80 
4s Jan 1 1938_.----.. J&I\b 3.75) 3.72) -_- y - Water 1917__..... J&I\b4 4 ---|| 4s April 1925......- ME osc cease 3.80 
4s July 1938.....-.--. J&J} 10444] 105 einai 5s June 1 1931 caeewe J&D/b4 4 ---|| 48 Park 1927__-.-...-. ST alicict once 3.80 
3s 709 to ’24__.J&Jib 3.75) 3.72) _._|| 5sg@ Aug 1928__._._- F&A\b4%%)| 44%) ---||\Seattle S D Nol 434824 MT wovset woud 3.85 
334s Dec ’09 to ’26__.J&Jib 3.75| 3.72) .__|| 4s Water mo SEES SES J&J 9 <aidl ny kane—6s Water’11_A&O) ..._.} ..._. 4 
344s Water 1931_.-_-- J&J\b 3.75| 3.72) _..||Denison—5s 1920____.. gpk al, Goma a 5 54s Feb 1 1918_-...-. | | RE Gem e a: 4 
34s July 1932_...-- J&I\b 3.75) 3.72) ..- Denton Co 6e ion6 op. De Siva aemee 5 5s g Water 1914. ...M&S} ___..) ____. 4 
3s July 1 1934___-- J&I\b 3.75) 3.72) ___|iEllis Co— 4s Water 1925._....-. SUE suewek osc 3.88 
3s Nov 1 ’09 to ’19__M&Nib 3.75| 3.72) .__|| 5s Nov16’34 op ’04 DI cal anne -75|iSpokane Co— 

Pittsburgh—7s 1 LUPE. nase <niall oo oiey aon 4 Paso 5s’29 opt ’14__F&A} 100 | _._._ a “> ref 1921 op 1911._J&D} 100 =| .._.- Sith we 

5s Fd debt imp ’13._J&D/ -..--| ...-- 4 5s Water 1929 op 1909__F; 100 | _.._. ---||Spokane Sch Dist No 81— 
4s May 1925__-..-.. Mt henank shone 4 ||Fort Worth— 6s J BAG....ccvun "REPRESS Pe tae 4.20 
4s 1912 to 1927___-_- SOMMET Seecel sos ba 3.80)|| 6s Water 1922 ___... F&A! 105 110 | ...|| 434s Mar 1 1924_._-.- ERR sacri: 4% 
4s 1909 to 1927__.-- BEMUEL icnmicnl > amg an 3.80)| 5s Ref 1920__....--_- J&J| 100 105 | ...||Stevens Co— 
4s 1909 to 1936__-___- YES Gee SR .80 dssstimp'ssop a s- 101 /|'103%4)j..- ote Fun Fund ’21 op’11.M&§/ _....| ....- 4.20 
44s 1909 to 1938___.M&N/ -..--| -.__- 3.80}| 4s Ref’d’g 1941______ 95 100 | _. ma—6s 1911 _.... MM ancumel Sued 4.30 
334s Ref ’09 to ’10._A&O| -..--| -..-- 4 SiceSch 48 op aft 28. a 101 103%} .-- Ss ¢ Fund 1920___..- WAL sesuel occa 4.20 
334s Apr ’09 to ’30.-A&O} --.- | -..-- 4 ||Galveston— Dist 10— 
709 to ’28_A&O} -..--| -.... 3.80} d5s F’d’g’150p’05__.M&N| 96 99 | ...|| 434s Feb 1920_-..--- | Bae Somekare t 4.20 
4s 1913-’18-’23-’28 _.M&S| -..--| ..... 3.80|| d5s Water 1928 op’08_J&J| 96 ee ee atcom 911..Dec] .....] ..... 4.30 
4s Apr '18 opt 1898 - ME cacoet onaeu 3.80}| d5s Lim debt Sept 11921_| 96 100 | __-|| 436s F’d’g’22 0p’12__J&J| ____-| ----- 4.30 
Schuy Co—4s 716 opA&O} -...-| _..-- 4 d5s Lim debt June 11923_| 96 .. ee 

3s can 1 1921 opt.-- -J&J RUSE: EB eee 4 d5s Lim debt 1927______- 95 100 | ... WEST VIRGINIA 

ton—4s ’10 to ’37M&S.) -...-} _...- 3.80)} 5s Grade Rais 1944.__A&0O)} 98 101 oan Ones ee 

4s ’10-15-20-25-30-35AG@O} --..-| -...- 3.80) 4}4sGrad,&c,’480p’28 J&J; 9634) 98%) _-_- t 1°22 0p °12.Sept 1) ....-] ..... ieee 
334s June 1915_-__--_- nt cccutt nonce 4 ||Galveston Co— S és Br 1935 op ’25_J&J| __...| ..... a 

ton § °15-’18- 5s 1913 ng 1903_.April 10} 98 100 | ... an’27-’41_an Janl} 102 | _.... wa 

"28-383 _..----- BT scnedl «coca 3.90)|Goliad C che: eaten Sch Dist— 

3s 1914-1932. _._-. EER, ow ccdal  ceecconl 3.90) 5s Mor 1c 10 1919_._April 10); -...-]|  .._- 6 444s 1932 op ag - ae banat deebe Sais 

Steelton S Aa a "AEE sien! cidan 4.25||Harris Co— Huntington—6s 1921....Q) .....) -.... eas 

Unionto 4s Oct 10 1947 0p ’17_A&0} 98 99 .--||Martinsburg— 

- 4sIm y28op’1Stax-emM &N Did nxt uae 4 ||Houston—6s Fund ’12__J&J| 102 | ____- ...|| 48 July 15’34 op TURRET eéneul <a< cs "8 

Wilkes-Barre— 6s Houston W W’44_J&J| 106 108%4| ...||Parkersburg—5s ’16.._June_| -.... RES, oo # 

3}4s R’d’g 710 to ’29_F&A| -...-| -..-- 4 5s Comp July 1918_._J&J} 105 108 | _..|| 4s 1923 op 1913__.-- 2 ga Seeks. Sie 
4s 1911 to 1935._..-- PEEL connec] seeen .95|| 5s Sew Nov 15 1939._M&N| _____| ____- 5 heeling—6s 1924 op..._.N| 102 | 105 | --- 

Williamsport— : Milam Co5s May15’35_A&O} ___..} ____- 4.50 os City July 1 ag boot 101 me Tees 

3}4s Ref ’29 opt ’09._M&S/ -..--| ...-- 4 ||Paris—6s Apr’37 op’12_J&J| 102 | ____. sau Bridge July op-J 101 | 102 | --- 
RHODE ISLAND 5s Imp June 1930__.._J&J} 101 ; ee. Sa Ref | vase e Ya 3 y 1} 102 See ae 
Hs Ant 193877 Ae0 1B snes oe wr aime 1817 07. mh 5 
y nt We | eee oes sg Imp op (BB Ge es ---||Applet “— 

Bristol—3 4s 193Q0.-_M&S; 90 | ..... ---|| 5s 1917 op 1907__._- 95 100%} -_- M High Sc ’10 to’24_F&A/ _____|} _._.. 3% 
ville—3}4s 1939_M&S! 90 | ____. ---|| 434s May 1 1030 ---"MEN siesta 101 ...||Bayfield Co 5s July’18.A&O/} ...../ ___.. 4 
on—4s g 1939..M&N| 100 | ____- .--||\Sherman—6s Ref ’12__A&0} ____-] ____. 5% ||Green Bay—65s’10 to717 JAF) 5...) —.... 3.90 

Providence— ; 6s Funding 1930....A&O} _....| _...- 5%4\|| 4s Ref’d’g 1909 to’20_J&J| _____} ____- 3 
4sg Fade J Sune 15: 15’47..J&D/ 100 | --.... ---|/Tarrant Co 4s Ref’d’g 1919_-| _....| ....- 5 ||Kenosha—3%s19 op ’09J&J| __ ___ a an 

Lincoin: 1928___--. A&0O}:100 | ..... .--|| Waco—5s g 1923_____- BE esa cows ae LeGrosse $218 op ’05.J&J| 99 | 1 2A 

Mewport—4s & 1927_.__F&A/| 101 ay aco Me mp 1990-....<25 M&S} 101 | -.-.- pt wee Ref’d’g 1919. A&O CEES SES 3.80 

4s May 1948 _- -—. OR = eo ---|| 5s Nov 1 1934_____. M&N 102 | -.... o Co— 
34s ¢ High Sch’54..J&D) 90 | -...- ---|| 58 Bewer 1987 Lin aiden eee eek dies 4.30|| 4s “yone 1°14 to’23_June 1} .....| _.... 3.90 
Pawtucket—4s g 1910._J&J} 100 | __._. ace: Chee S. $00t 95 08 | _.-||Madison—4s Oct 1925...Oct} _..__} ____. 8% 
33 ae csalaeaed: MED 10 he i eects us. ineD st domains te Fo et Mire Liby &M 09 to’17_J&J 80 
ieeohh nn 2 | «een ph ler Folre' 5s u to’17_ isintoenl Gut Oe 
ce—4s g 1921_J&J} 102 | _..- -..|/Governments e 50. sia 4s Viaduct 1909 to’26_J&J} .....| -._.. 3.7 
4s g Apr 1927___.--.- ay get a U 34s July 1909 to ’21..J&J| ...._| 2. 370 
3 - Wat 1916__.. M&S} 9734) ____- --.||/5s Territorial 1912______ PO Ad eS 4 ||Milwaukee 
3 h & Br i1929_M&N| 96 | _._-.- ~~ 1/48 State 1016__........ of a aL acide 3.90)| 4s Viad Sept 1 ’°09-25.M&S; _____| _.... 3.70 
8s Ber iver & Emp Hg M&N| 89 OOS! ... eon eet 10368... 2. FO weit Wc 3%||Racine—5s 1912__.__- GS eee 3.90 
09 to’22__A&0} 100 | ____- ---||334s Refund’g 163077773483 tisictdls aetna 3%|| 5s July 1916 op 1906- APs 1 ELSI FS 
Wester! tas 1927 ___.M&S} 100 | -.... yl Ogden- Ge ¢ 1911 Ge ete ieee wali ---|| 48 School 1910-1923_F&A/ b4.10) 4%] .-- 
woot vo A abet irae ra son oesen mond Ge 1013. ---sag--- MEN 10077] 77777 3748 a Beh °19 op ’09_July 1) .....| _..2. 3.90 
-AGY| 1UU | ~~ ee. oO cnn Gh Sue | cesce eo 
he s Wat raya . Gan om we.) oma ars te f?g19210p 1911 J&D| 100 | ____- me a "A lum ’10 to ’23_F&A} ....-| _.... 3.80 
UTH C LIN Ogden SD 4s ’22 op 712_J&J} 100 | ___-- ---||South Milwaukee— 
s Blue 1928 poseiantens 107 | 108 | _._/|Salt Lake City— 5s Water Oct 1 1913-A&0} ...._| _...- 4% 
¢ Refund 1933 ry 13_J&J) 102 amare ‘itive be Funding 4914____M&N Sh ae oe 4.05||Washburn 5s Fund."15 .M&N/| _____| ___.. wet 

o eston—5s Oct ’22_A&0} __._- Bae eae s Ref Jan 1 1924. .J&J pio ee, Regia. 4 ||Wausau—4s ’11 to 35. RR eae 3.80 

4348 1928 -.----.... A&O} .---. . eee 4s Ret Jan 1921_____. ae oad 3% WYOMING 

4s Jan & July 1909_-_J&J) -___- 102 | ...|| 4s Water’20 op’10_-A&O| 100 | __--- ...||68 Cap 1910 to 1911__Jan 1} _._.-| ....- 4.25 

4s Refg.’38 (tax ex ses 100 | 101. | ...|| 488 & W’25 op’15__A&O| __...| _..-- 3.90||6sUniver’yBldg’10to'll Jani ieee ance 4.25 
Columbia—6s 1921.....J&J} -..--| -.... 4.65|\Salt Lake City Sch Dist— Cheyenne— 

444s Water 1945 "343 103 | 105 --|| 58 1912 & 913.....F&A) -.--.) ----- 4.05|| 5s Ref’g’31 op ’11_._F&A/ 100 | 101 | .-- 

Greenville Co 43481933_J&J)| 103 | 104}4| __-||Salt Lake County Evanston —6e 1930 op 1910-| 100 | 101. | --- 

Greenwood oy 4 58 °38.J&J) -...- ---- | ---|| 434s Fund 96 op’16_F&A| ...-.| .--.- Sheridan—6s’34 op’14 A&O| ____- 101.25] .-- 

Greenwood Co 5)4s8 '37.3&J| --.-- 104 | ...||WeberCo—5s’21 op’11 A&O al caida 4.05)|Uinta Co— 

Spartanburge—4}$s ’35 A&O! ...--) -..-- ---|| 48 1922 op 1912______ J&J| 100 | _...- A tgs °00 to’18 op’09__J&J|} 100 | 100%| .-- 

















tt price. 6 Basis. d Stamped 2% until Dec 1 1906. 


nm Nominal 








BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Oanadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For the 
Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 



























































































































































ALABAMA—Nat. banks last call Feb. 5; State institutions latest returns. CALIFORNIA—(Concluded.) 
Surplus Gross Surplus Gross 
Capital. |\& Profits.| Deposits. \Par.| Bid. |!Ask. | Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Birmingham. cs & Per \share. San Fran. (Con.) | a $ $ Per |\share. 
Amer, Trt Sov Bk Bk 200,000 62,974) 2,262,450; 100; 170 (180 Humboldt Sav me | 600,000 325,000; 5,031,492} 100). .....|150 
Birming’mTr & Sav 500,000 328,430} 3,350,370) 100) 205 (225 London-Paris N Bk k2,500,000 852,057) 9,140,748} 100) 140 j|--.--.. 
@itizens’ Sav Bank 50,000 3,000} 220,000) 100)-...--|--... Market St Bank-_-_-. In hajnds of recejiver. ' 
GommercialStateB a62,100 3,000 211,502) 100)-..... 100 Mechanics Sav Bk. 350,000 y10,559| y575,183 100) SAR) alle Hg 
First National Ba: 1,000,000 736,170) 7,954,715) 100) 220 (250 kMerchants’ Nat Bk! 300,000 38,367| 1,304,962] 100)____.. ee 
Jefferson Co Sav B 200,000} y190,990\y1,229,266| 100) 225 (250 Mission Bank __-_-_- 200 ,000 42,402) 1,494,687) 100)_._-.-. ss. 
People’sSav Bk& 75,000 70,060 750,000} 100) 125 /|165 Mutual Savings Bk_| 0300,000 419,000; 7,772,000} 30; 70 j-.... 

ers’ Nat Bank- 100,000 813,196|° 8625,125) 100) 108 (115 Nat Bk of the Pac_- 300,000 14,007 420,563 100: di dhs teenie 
obile. Per \share, | San Fran Nat Bk_-.| 1,000,000 $82,181) 2,943,344) 100)..-.... 140 
Bk of Mobile, NBA 100,000 c79,500\c 1,800,000) 100) __.../|__._- San Fran Sav Union) 1,000,000) 1,183,643/265,321,987| 250) -..... 560 
First National B 300,000} c650,000)| ¢875,800) 100) _...-}_..-- Sav & Loan Society, 1 000,000) 7120,601/25,336,996) 100 ...... 125 
Leinhauf Bank’ d 150,000} c125,000} c500,000) 100) --.-.../-.... Seaboard Nat Bank) 260,000 70,457 903, 99 2 1 sites bites 
Merchants’ B aa 150,000; c80,000} c800,000) 100) _._..)_-.-_- Security Savings Bk! 500.000 od 2 y3,782.475| 250) 335 f.---. 
P. *g a----4 150,000} c640,000\c 2,000,000) 100) _..../_..-- U 8 Nat Bank. __-_- Consolidat with Mierchants’ |Nat |Bank 
Gentral Trust Co_-- 250,000) c¥8,000} ¢c651,000) 100) _.-.-|_-..- Wells Far Nev Nat_| 6,000,000} 4,823,129/22,568,992) 100)....--j}...-. 
Gity Bank & TrCo.j 600,000) y985,109\y2,082,917| 100) -..--. _..-- | Western Nat Bank _} 1,000,000 17'062| 1.754.865} 100|------|-.--- 
ontgomery. Per |share, | Cal Safe Dep & T Co In hanids of Recleiver. 
Exchange Nat Bank 300,000 88,627 447,499) 100; 110 {113 Central Trust Co___|a1,500,000 153,599| 2,872,950) 100)_.__--j..-.- 
First Nat Bank __.} 1,000,000 263,901) 2,304,104} 100) 140 (145 First Federal Tr Co 3,000,900 1,761,939) 10,554,388}... .)..-.. .j----. 
Fourth Nat Bank_. 600,000 278.369) 1,454,065) 100) 145 (145 Mercantile Trust Co} 2,000,000) 2,041,066) 9,199,094} 100, 200 {220 
Montgom’y Bk &Tr| 250,000 10,894; 385,004) 100) 93 96 Metrop. Tr.Sav.Bk.| 767 490) 235,559) 1,712,112)._.-|/..... }-.--. 
New Farle Nat Bhi 200,000 43,414 379 ,499| 100} 118 /|120 Union Trust Co____| 1,192,000\y1 328,569 y 14512887) 800)_.....}..... 
Alabama Bee 300,060 34,778 291,292) 100; 100 (103 San Jose— Per \share 
Union Bk & Tr Co. 100,000 26,110 139.338} 100) 107 j|115 Ros pa 7 -- yt ane Ot 1a) ee = ince wis ocd aaa 
omm’ av uF : " eo ee, ae spe 
ARIZONA—Nat. banks Nov. 27. First National Bank| 300,000} 339,020) 2,224,939] 100 ___--_}_--.. 
Security Sav Bk. =| 100:000|  ‘is'2r4| “Bis ;a00|_- 72222 2| 72 

Phoenix— Per |share. CUR y Saw DS ~~ « , , 7 elapsed ‘atacand 
Nat Bk of Arizona} 100,000| 124,520 572,180| 100)-.____|-..-- Security State Bk -| 100,000) 17.209 411.408) .. --|..-...|--..- 
Phoenix Nat Bank. 100000 153,384| 1,123,664| 100}_.-.. |..... Gard C Bk & Tr Co. 250,000 156,921; 1,658,440) 100 ______'..... 
ARKANSAS—Nat. banka last call Feb.5; State institutions latest returns. CANADA.—BSee last page. 

Little Rock— Per \share. Te 4 
American Bank...{ 100,000! __18,279| »314,287| 25|..-.-.|_.-.-- COLORADO—Nat. banks Sept. 23; State institutions latest returns. 

Bank of Commerce-_ 100,000, v171,547\01,444,147) 25)..-.--/-.... Colorado Spr’g Per. 
England Nat Bank. 100,000, 6,310} 100,431)._..)-... .}--. 2. Colorado Sav Be. ial 50,000 33.8l7 567.198, 100} __-.. 
Exchange Nat Bk_.{ 300,000) 164,130) 1,576,779) 100}_..__.)--... El Paso Nat Bank. 200;000| d198;375|d2,093,1 100} _._-- 
German Nat Bank-_ 300,000, 349,285) 1,371.715| 100)__.-__/-.-.. Exchange Nat Bk __ 300,000} d205,929\d3,474,381)____)..---- 
State National Bk. 600,000 34,017) 1,337,452) 100/_...../.____ First National Bank 200,000} d380,352\d2,579,764) 100) .___- 
Little Rock Tr Co_-. 100,000 45 ,000 280,000; 25).....-/..... Colo Title & Tr Co. 300,000} ¥v51,109}v1,569,729) 100) ..__-- 
Mercantile Trust Coj 120,000) 135,440) 1616,978) 40)....../.._-- Denver— Per 
Union Trust Co_...} 250,000; 77,434) v961,098) 100)/....-./_.___ Capitol Nat Bk___.| 300,000) d175,884 a 588. RBS pa 

Pine Bluff— | Per \share. | Central Nat Bank 200,000; 25,373)n1,554,027)__..}..... 

Bank of Pine Bluff. 100,000) 92,000! 600,000) ..._}-..._.}____. Central S. Bk & Tr.| 250,000) 23,460/"1 ‘532,079| 100|_-----§--.-. 

Ci ’ Bank _._- 300,000) 37,709} 6094,166)____}_..._.]_.._. Colorado Nat Bank| 500,000| 1692:749|v16,888785 a... 

Cotton Belt S &TCo 100, 000) 22,749 8 TE a Se Denver Nat Bank __ 500,000 735,889) 9 1495, 198 | ER See 

Merch & Piant Bk. 175 000) y71,816| 673,51 ASR, Re Denver Stk Yds Bk} 100,000 35,000; 700,000)]__.__}_....-4-..-. 

Simmons Nat Bk__| 200,000 868,217) 8453,547) 100!_.____|____- First National Bank 1,090. et oe 4 je10,007756 100]... .. -ahsdsen 
* a rt) mm ’ce e 

CALIFORNIA—Nat banks last call Feb. 5: State institutions latest returns | 15S Nat Baok 350.000) ni04,986\n2,644,876|....| ____. 

Los Ana Per share. | Continental TrCo_-| 300,000} 105,471| 600,000|__-_| ..---.J--2-- 
American Nat Bk_.| 1,000,000 179,272; 4,026,145; 100) 116 /{-..... German-Am Tr Co. 300,000 41,142) 1,141 ‘472 ffi pope: ST 
Amer Sav’gs Bank. 225,000 167 ,000/¢ 1,338, "762| 100} 125 |155 International Tr Co} 250,000) 316,016) 3,988,189; 100)_____ 

Bk of Los A E 200,000 _-. ..| #478,204| 100)..__.- 80 Lead ville— Per 
k of So ornia} 300,000) 245,747 ----| 112 {115 American Nat Bank} 100,000) 421,357) d437,598)/_._.|......4_-... 
B’way Bk & Tr Co. 250,000} #204,267/t 1,611,798 100} 140 j{--... Carbonate Nat Bk- 100,000 d49 617 |d2,222,146} 100}_.___ 4... 

ornia Sav Bk..| £209,117 815,233) 1076,991|....| 100 (125 Pueblo— No|jminal 
Central Nat Bank 300,000} #221,929/s 1,928,951; 100) 140 {_.... First National Bank 300,000} v303,872)07 344,028; 100)__.___-7_._.. 

tizens’ Nat Bank. 300,000 434,290) 3,101,646) 100) 235 [250 Mercantile Nat Bk. 100,000 v 57 ,521/01,131,184) 100) -....j 2... 
Commercial Nat Bk} 200,000 #35 ,797\t 1,842,039) 100)_---.-- 150 Pueblo Sa: k_| 0@50,000 16,142) 1,357,424) 100) .....4_. jis 
k Equitable Sav Bk 50.000 42,058)¢ 1,250,415) 100)-.--..}..... Western Nat Bank_ 100,004 748,300) v754,935) 100) -----}...-- 
Farmers’ & Mer Nat we oe 8 mae “ett 10,216, a 100} 260 |..... 

First Nat Bank ___.| 1,250,000} 1,600,029) 13,670,638) 100) 417 /|-..... CONNECTICUT — Nel be. 7A. 5; ether eaietions PO. 6. 
Germ-Am Sav Bk_. ,000| #336,920\¢8.656.769| 100; 312 |..... 
Globe Gavings Sk 6 (000; £19,649) #171,799|_._.|__-_. |--__- Bridgeport— Per \share. 
Home Savi Bk_.| &200,000) 16,667; 697,319) 100) 110 |..... Brid on P Nat Bk. 215,850) 305,920) 1,395,947} 50) 95 j...-.. 
Intern’] Sav Ex Bk-| 200,000) ,457| 606,873) 100) ____--|____- City National Bank} 250,000) 342,147) 1,515,227) 100) 161 j.--.. 
Merchants’ Nat Bk. 2000,90| 8554,876)s 4,697,065) 100) 450 (|____. Connecticut Nat Bk 332,100 310,195) 1,438,383} 100) 163 j..-.. 
Nat Bk of California 500,000 142,607| 3,382,726) 100) 150 |-.-.-.. Fizst National Bank 250,000 348,153) 1,543,442) 1 Sey Ee 
Nat Bk of Comm’ce} 200,000 21,387 58,792)....)| 104 |..... Pequonnock Nat Bk} 200,000) 160,751] 1,021,609) 100) 147 4... 
Park Bank _.._..-. 200,000 #28,993; 877,369) 100)-..--.- -.. | Bridgeport Trust Co| 200,000] d100,901/d1,034,858| 100)_.____|____- 
Security Savings Bk} @850,000} #521,393/19,239,131) 100) 240 j|---.. Hartford— Per \share 
» ae ae” (Cea ay ee ee Pe Aetna Nat Bank__-| 525,000} 798,094) 3,941,007/ 100}; 220 j___-.. 
Central Trust Co_. Merge/d in Park |Bank. American Nat Bk_-| 600,000 405,875] 1,914,189 OS {hovcms 
Columbia Trust 200,000} _.__. ee ot... tes obs Charter OakNat Bk} 500,000] 367.297) 1,963,287 100} 135 j-.--- 
Los Angeles Tr Co_| 1,000,000} 423,750\73,525,886) 100)_....-|___-- City Bk of Hartford 440,000} 102,962 1/031°791 100} 93 j..-.. 
Merchants’ Tr Co_.j| 250,000} 200,000\#1,006,417) 100)....../_-.-- Conn River BkgCo.} 150,000) 155,497| 763,263 es. 
Metrop Bk & Tr Co 250,000 v96,447/v1,025,345;) 100)......|..... | Far & Mech Nat Bk 500,000; 192,445 7; 100} 109 {114 
Southern Trust Co_| 1,000,000) ¢182.044/£2,891,468) 100) 65 75 First National Bank 650,000: ,802|*3,101,074) 100) 150 awe 
U 8S Nat Bank_____ 200,000 172,464 i649, 707; 100) 125 j...-- Hartford Nat Bank.| 1,200,000 917,783) 2, ,322] 100} 140 143 

Oakland— : Per |share. | National Ex Bank~ 500,000 316,137| 1,400,871} 50 ees 
Central Bank_.___- 300,000 797 ,504| 8,028,385) 30).._-.--}----- Phoenix Nat Bank-_| 1,000,000 7 1,781,262) 100} 119 {123 
Farmers’ & Mers Bk 70,100 52,560) 1,235,026; 100/_...--|_.... opens | Company - 200,000 148,225 751,019) 100) 150 ‘ 
First National Bank 500,000 446,240) 2,670,766) 100)..--.--|---.- St ank____._- 400,000 305,810) 2,424,254) 100} 150 /|180 
Harbor Bank-_.--.- 2100,000 5,000 ch aut née <a win ee United States Bank 100,000 2,617,366) 100) 400 j|-._--- 
Oakland ry x av: 1,000, 455 ,550/16,981,205| 75)...-.--|----- Conn Tr &S DCo_. 300,000 520,770) 3,163,386) 100} 275 
Sec’y Bk ag em 153 ,160 26,000 825,000} 20)..-.-.-.}--.-.. Fidelity Trust Co __ 100,000 n75,749| 470,828} 100} 173 /|180 
Btate aeeke : 100, 130.866 942,771) 100)__..--|----- Hartford Trust 300,000 »287| 2,077,327) 1 1 a 
Union Nat + em ape 150,000! d120,247| 944,404) 100)__.---}----- Riverside Trust Co_ 150,000 66,579 429,586!) 100) 110 /|130 
Union ot Bk 300, 397,901} 5,263,582} 100|--.---|.-.-- New Haven— . Per |share 

Sacram Per \share. | City Bank of N H__ 500,000 134,207 908,871) 100) 138 ites 
California. Nat] Bk | 1,000,000} 8375,544/s7,142,696) 100)_...--|----- First National Bank 500,000 7 1,693,258; 100} 175 |._--. 
Farm & Mech S Bk. 200,000 A ee: 903,399 100].....-./-.-.-. Mechanics’ Bank _ 300,000 111,511 895,595 64 rq 
NBDO Mills ac Go 500,000 “SU OF) ed Ses ee Merchants’ Nat Bk_| 350,000! 6 1,215,726 67 70 
Nap le Sav’ 266 500 122,140} 1,969,961; S80)....-.-j---..- Nat New Haven Bk 464,800} 383,742) 1,272,910) 100} 190 j__-_-. 

Sacramento Sp 450,000 324,153} 4,082,100} __../------}----- Nat Tradesm’s Bk_ 300,000 ’ 1, zk 100} 180 j-.-..-.- 

San Francisco— Per jshare. | N H Co Nat Bank__ 350,000; 428,725) 1,568,992 A? (@cacis 
American Nat Bk_.}] 1,000,000} © 546,337) 5,252,448] 100) 128 4130 People’s Bk & Tr Co 100,000 3 420,594) 100; 110 j----. 
Bank of California_] 4,000,000/10,746,005|22, 433,415] 100) ..-..- 365 Second Nat Bank 500,000 558,327) 1,966,160} 100) 192 ie aa 
— of Italy____- 500,000 50,972} 1,776,165} 100)/.....-/--... Yale National Bank 500,000 267,379) 1,638,368) 100; 188 j{-..-... 
oo. & County Bk. 350,000 54,773 950,496} 100)..-..--/--.-- New Haven Tr Co__ 200,000 103,761 193; 100} 126 (...-. 
psn ena S&L 130,000 101,812} 2,075,823] 250)..----]/-----. Union Trust Co____ 100,000 221,507 750,870} 100} 190 j|-_--.-- 
Crocker Nat Bank.j 1,000,000) 2,182,449/17,632,884| 100)....-.|.---- Norwich— Per |share. 
Don’hoe-Kelly B 650,000) 191,110} 2,681,176) 100)-_. --j----. First Nationa] Bank 300,000 79,760 478,470} 100} 85 j{-..--- 
First Ni B 2,000,000} 1,810,937|10,987,140) 100) 240 j-.... Merchants’ Nat Bk_ 100,000 42,042; 223,400) 100} 110 |----- 
French-Amer Bank4j 1,000,000 136, 143} 1, 1%, ERY Si, Re Thames Nat Bank_| 1,000,000) 877,102) 1,466,330) 1 165 ss 
French Savings Bk.}| 600,000 9'260| 3.141,029| 100/__....- ..-- | Uncas Nat Bank___ 100,000 5,951; 305,972) 100) 105 | _---- 
German Sav & 1,000,000! 1 453: ‘983 '34, 474'564 SSF 5. a0 5% Arcos —— L & Tr Co. 100,000 68,237 618,590! 100) 155 | .___. 
*Sule price. a Capital paid in; authorized amount is lar ral pon pgten authorized amount fs larger; when full peed. par value 
witt aloo bE Thovensed hed ae ee edittlend. we July ts k value. ¢ Figures are of date Dec.1 0S. n Sept 


23 °N8. rMay 14 ’08. e Now'a7 "08, y Dec 31 1908. f¢Jan 1 1909 Feb. 5 1909 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





CONNECTICUT .— Concluded.) 








































































































ILLINOIS—Nat banks Feb. 5 (close of bustness); State institutions 
Feb. 6 (opening of business.) 





















































Surplus Gross 
Capital. |a° Protite.| Depoaite. Bid. | Ask. Capital. | Profits.) Deposits. |Par.| Bid, | Ask. 
owe Per \share.| _ Aurora— 4 $ Per |\share 
eitizens’ Nat Bank.| 300000; 140,617) _ 749.713 S00: . bree Aurora Nat Bank../ 100,000) 202,147) 1,392,452) 100) 300 (310 
Manufac’s’ Nat Bk.| 100,000] -98°120) 1,050,864 ep ee First Nat Bank. -- - oon) Seeeere) «Perera ten] cae ieee 
Waterbury Nat Bk-| 500,000] 398,866) 1,111,908 SP jucd. German-Am Nat Bk} 100,000; = 29,190, 765,271) 100) 120 (125 
Golonial Trust Co.-| 400,000] 200,859| 8/002:678 140 |... | Merchants eee) | 6 SO1ii| | s86'6201 tol... li90 
n a . , vovl WW © e®ee @ + 
Waterbury Tr Co... ,000 4,052} 210,922) 100) ..... 100 Aurora t Tr &Sav Bk! 100.000 13,290 99,571; 100 yo 
icago— } er 
poe - on obitosta, Bankers’ Nat Bank! 2,000,000) 1,265,237)/23,294,659) 100; 197 (200 
DELAWARE—Nat. banks last call Feb. 5: State institutions July 15. Calumet Net Bank. 100'000 34/127, 625'970| 100| 150 |-..-- 
Chicago City peat 500,000 177, 185) 1,715,579) 100) 150 |..... 

Wimington— Per |share. | Commercial Nat Bk_| 3,000,000) 4,266,567/48,271,949) 100) 298 (301 
Gentzal Nat Bank_.| 210,000 92,470) 448,408 110 |120 | Continental Nat Bk.| 4,000,000! 3,710,930/73,037,739| 100) 261 |265 
Farmers’ Bank _- 200 ,000 81,559 754,719 116 (|125 Cook Co State 8 Bk 50, 4,835) 342,461) 100] 110 : 
First National Bank 500,000 341,697) 1,413.96 130 (|150 Corn Exch Nat Bk.|b3,000,000| 5,068,467 62,037,985) 100) 390 (397 
Nat Bk of poware 110,000 142,197 "889 826 215 (225 Drexel State Bank- 200 ,000 53,705) 1,563,004 100} 165 (180 
N B of Wilmin Drovers’ DepNatBk|} 600,000) 392,915) 6,940,386 100] 218 (221 

and Brandy 200,010 380,632) 1,282,291 83 sg ' Englewood State Bk 200 000 31,170, 860,154 100; 113 {118 
Union Nat A eg ae 203,175 532,249) 1,786,632 83 88 arst N Bank) 8,000,000) 8, ey 837 112709 900} 100) 419 |.--.--- 
Equitab Gu &Tr Co} 500,000) 660,359) 1,809,021 200 |230 First Nat Englew’d) 150,000 8,320) 2,447,006) 100) 200 (250 
SecurityT & S D Co 600,000} 667,012) 2,148,948 200 {230 Foreman Bros BgCo|} 1,000,000 515: 765) 7,849,752) 100/....-- lese-- 
Wilmington Tr Co_| 300,000) 143,087) 965,788 109 {110 Ft Dearborn N Bk| 1,000,000} 447,713.11,617,701) 100| 180 /|188 

Hamilton Nat Bk-- 500,000 158,217) 8,008,000} 100) 133 (136 
Hibernian Bkg Assn} 1.500,000 846,633 21,206,507) 100} 210 (217 
DIST. OF COL.—WNat. bks. Feb. 5: other institutions Feb. 5. Kaspar State Bank| 200,000) 106,340) 2,364,564) 100) 140 |....- 
Ww Live Stk Ex Nat Bk.| 1,250,000 408, 039) 10,026,760} 100) 243 |.-.--- 
ashington— fer (share. | “tr roe Nat Bank. 200,000 61 579) 1,031,258} 100} 120 /|130 
American Nat Bk_. 500.000 180,901) 2,368,617 Paper aal Bank In volu/ntary liqui’ dation. 
Citizens’ Sav Bk...| 100,000 4,353) °° 6B, OU iis) as cuissces « Bk of Republic_| 2,000,000) 1,124,107)/22,612,807| 100) 196 [200 
Columbia Nat Bank 250,000 293.641) 1,825,723 gh, Nu nal City Bk - 1.500000 491'829|12' 612,508] 100| 170 /|173 
Commercial Nat Bk} 500,000) 230.189) 2,864,764 174 |175 | Nat Produce Bank} 250.000 62,754, 1,120,354) 100) 120 (12 
farm & Mech Nat 252,000; 402.910) 1,111,353 3i8 (335 North Ave State Bk! 200,000 65.892} 630,407; 100) 120 /130 
FourteenthStSavBk 100,000 7,341 SUB ESTs. Sx} edwectececs No Side State Sa Bk Merged in Central! Trust Co | — |. __--|eeee- 
Home Savings Bk. 100,000 64,594) 2,222,661 280 ----- | Oakland Nat Bank_| Consolida/ted with D rexel State! Bk. |... __|---.-- 
Lincoln Nat Bank 200,000 53,752 943,154 2 a Prairie Nat Bk 250,000 68,859! 1,545,327) 100) 145 /|.-... 
Merch & Mech 8 B. 200,000 47,529) 1,670,714 149 |160 Prairie State Bank. 500.000 40.752, 6.426.993 100} 260 |-.... 
Nat Bank of Wash | 1,050,000 665.853) 3.833.977 320 (330 Ry Exchange Bank 250,000 7. 550! 916,978 100) 105 |120 
Nat Capita: Bank..| 200,000) 223,360) 1,332,375 201 (210 ty Bank b300,000} 131,979] 1,699,028, 100] 145 |155 
Nat City Bank _. _. 300,000 99,960 96,903 148 |152 So Chicago Sav Bk. 200. 78,007| 1,126,935! 100| 125 |135 
Nat Met Bank __-. 800,000 638.664] 3,363, "704 208 (215 - i i: 
pe: State Bk of Chicago} 1,000,000) 1,364,097/19,592,579| 160) 340 (.-.-- 
Riggs Nat Bank___| 1 000,000 1,744,007) 9,088 857 B90 feccce Stock Yds Sav Bk. 250,000 168, 017! 2,060,004) 100) 195 {205 
Second Nat Bank - 500,000; 4,207] 1,440,205 156 (165 Union Bk of Chic 200,000 41,769} 823,617) 100) 124 (130 
Amer Secu & Tr Co} 3,000,000; 1,969,562) 7,961,451 239 (245 Un StkYds StateBk 200,000 60.864; 834'008 100| 124 (130 
Nat Sav & Tr Co___| 1,000,000, 584,347) 6,501,507 198 (200 Amer Tr&Sav Bk 3,000,000! 2 475.404|32.092 264 100) 219 (|221 
Union Savings Bk - 200,000; 136,834) 1,306,386 225 (250 Central Tr Co of Ill_| 2'000,000| | 840,467/12'304'572! 100) 150 /|160 
Union Trust Co____ 2,000,000, 337,197) 1,895,754 131 (140 Chicago S Bk&TrCo| a500.000 105.751 3.943.707 100| 125 (130 
Un’ed StatesSavBk 116,000 14,482 227 666 ----= =---- | Chic Title & Tr Co_|} 5,000,000/\cl,428,337(\c5,558,087| 100! 120 (122 
United States Tr Co 1,000,000 78,655} 1,042,948 99 10045 Citizens’Tr&Sav Bk 50,000 14,337 LIE TON PON. caakeasoe 
Wash Loan & Tro! 1,000,000! 815,894| 6,027. "835 195 210 Colonial, Tr&Sav Bk 600,000 485,685 3,065,078 100 175 185 
k ees rovers’ Ir &Sav s ’ ,993, 100 
FLORIDA—Nat. banks last call Feb. 5; State institutions latest returns. Farwell Trust Co_.| 1,500,000 177,369 157.891| 106] 103 |108 
tone Tr& af a oe meas wis rT ee 

Jackson ville— Per |share | Guarantee av U0, , etl = eee ba gue 
Atlantic Nat Bank 350,000} 404,175) 3,874,467 190 (210 Harris Tr & Sav Bk} 1,450,000} 808,805) 6,575,384) 100) 249 |...-- 
Barnett N B of Jack 750,000 150,060 ye Be eee re al Illinois Tr oEev Bk} 5,000,000) 8,258,067|86,735,762| 100| 497 (502 
@ommercial Bank_.| 100,000 ; 750,000 TS at Pepe Kenw’d Tr&Sav Bk} 200,000} = 44,065) 764,076) 100) 117 |120 
Florida Nat Bank_-| 500,000} 80,185) 2,380,543 Tp Sree a te i ¥ . aan gon 4, a7" 653 58, eee" ane th ps a 

} erchants ° ’ o 
Guar Tr & Sav Bk - 100,000 22,500 200,000 Bee toawes Metropol’n T&S Bk 750,000 250'617| 3.914.920] 100| 110 {115 
Northern Tr Co Bk.} 1,500.000' 2,045,670/29,021,196} 100) 200 (315 
Romer AT SSbe  centey 2080) taerise tee as iat 
ie) P , eople’s Vv 200, , 171, 100 
GEORGIA—Nat. banks last call Feb. 5; State institutions latest returns. Pullman Tr&SavBk!} 600,000! 163,005) 3,167,402) 100 175 /.-... 
Royal Trust Co.:-_- ny in Central) Trust Co. 

Atlanta— Per share, Stockmen’s Tr 8S Bk 200, 21 ,002 914,184 100) 107 lll 
American Nat Bk..| _ 600, 436,217| 2,636,912 170 |175 | Union Trust Co-.--| 1,000,000) 1,132,907|13,388,197) 100) --.-.--.|----- 
Atlanta Nat Bank_.| 05U0,000} 834,657) 5,210,681!) 100/....._|_-... United States TrCo| In volujntary liqui/dation 
@Gentral Bk & TrCor| 500,000) 110,260) 2,497,976 135. 1140 | WSide Tr &Sav Bk} 200,000 50,872) 1,545,050) 100) 135 /140 
Fourth Nat Bank_._ 600,000} 702,559) 4,421,027 205 |207 West Tr & Sav Bk-_} 1,000,000 213,989) 8,856,927) 100) 145 /151 
Ga Sav Bk & Tr Co. 190.610 71,290 2 882 126 |135 Woodl’n Tr&SavBk 200,000 31,979 779,962) 100) 120 |126 
Germania Sav Bank} g200, 17,821 72,937 ‘ : Elgin— Per |share. 
Lo Nat Bank__| 800, 786.652) 4,293,419 220 |230 Elgin Nat Bank--. 100,000; 569,044) s634,703) ___|.....-|----- 
Third Nat Bank_--| 500,000} 581,637) 3,169,914 230 |236 | First Nat Bank---.} 200,000) 1103,351) 1r766,001| ____|--.--- - 
Guar’ty Tr & Bk Co. 500,000 37,213 193,500 _. ..|-ecee | Home Nat Bank... 150,000} 17120,697| 1744,777| 100)......j---.. 
Trust of Georgia 500, 278,857 165,742) 100/_.___- 130 Union Nat Bank _-- 100,000 817,000; s400,000} 100)... . |}... 

Elgin City — . 100,000 y81,762\y1,219,198} .___}...._.}..... 
‘ Augu gusta— ai rare Per \share. Home Savings ank| 100.000) 42,280) 675,249’ 100|......|.-... 

ugusta Savin. 50, v37,741| 758,785 i 2... eoria. 

Georgia RR Bank -.| 200,000} »406,869/v3,040,701 rR gre Central Nat Bank.-| 200,000) 141,215) 2,347,799) 100)-..-.-|---.- 
Merchants’ Bank..| 140,000) »1!76,754| 813,996 195 /|198 Com’1Ger Nat Bk_-| 550,000) 490,862) 5,416,742) 100)....__/..... 
Nat Bk of Augusta- 0,000} 206.719} 637,942 135 |140 DimeSavings&TrCo| 250,000) y75,989/y1,511,995|____|..-..- eo oo 
Nat Exchange Bank| 400,000} 175,712) 1,123,746 125 (130 | First Nat Bank...-! 6400,000) 413,783) 3,351,123) 100|-.....|--... 
Planters’ L & S Bk. 50,000} 103,564) 866,626 20 | 2 Home Sav & State.; 100, y68,875'y1,102,175| 100|-.--.-|--.-. 
Union eg Bank _. 30,000 85,000! 750,000 68 hc: : Illinois Nat Bank-_- 200. 68,607| 1,838,258] 100)...-..-|---.. 

Columbus— Per |share, | Int’rstate Bk&TrCo| 200,000 YESS). 244,206)... oh cn5asla-.ee 
Columbus Sav Bank 200,000 v78,484| 21632.674) 50) .... /-.... Merchants’ Nat Bk- 200 ,000 184,257| 2,016,194) 100)...... be aiges 
Fourth Nat Bank_-| 100,000) 207,999| 437,178) 100) ----_|_.._- Sav Bank of Peoria} 150,000) y347,531\y1,916,565| 100|-..--.|--... 
Home Savings Bank} 100,000) 152,887) v310,562) 100) _____|_____ ockford— Per 
Merch & Mech Bk - 125,000} 102,811) 281,445] 100) _----|____- Forest City Nat Bk} 100,000) 127,257; 931,915) 100).._--- *200 
Nat BkofColumbus| 200,000} 207,567| 358,056| 100) ____-|_.._. Manufrs Nat Bank-| 200,000 93,481) 1,459,700] 100).._-- -|*150 
Third Nat Bk____. 250,000 8,172} 633.617} 100) _____|__... Peoples Bk &Tr Co- 125,000 98,967 3,910} 100). -|*175 

Macon— Per |share Rockford Nat Bank 100,000 130,122 1,318,016; 100) 200 j|-..... 
American Nat Bank| 500,000} 353,555] 2.322,423 145 (150 | Third Nat Bank---| 250,000) 155,283) 1,433,896/ 100) ----.- *165 

t Georgia Bank _ 100,000 v8,029| v136,650 82 83 Winnebago Nat Bk 250,000; 226,538) 1,508,749) 100)----. -|*185 
Citizens’ Nat. Bank| 250,000 18,790| 735,327 100 |101 Sprin gfield— Per |share, 
Commercial Nat Bk} 125,000 6,340! 628,706 100 /101 Farmers’ Nat Bank! 200,000) s240,979/s1,734,643/ 100)_.....|---.- 
Commerc’! & SavBk 50,000| 154,297! 237,292 200 |210 First Nat Bank~-. - 250,000) s318,896's1,506,614| 100)_..._-|--.-- 
Fourth Nat Bank..| 250,000 51,027} 1,270,196 115 /|116 Illinois go —-- 300,000} #8160,760's1,374,049]___.}......]-.-.. 
Home Sav Bank__. ,000 25,000} 400,000 125 (135 Lincoln Bank-~---- 100,000} 14,017) 7482,950|_._.|.-----|---.. 
Macon SavingsBank , v10,190| v153,242 70° | 72 | Ridgel Nat ‘Sank 300,000}  65,013/e1,534,835| 100|_-----|----. 

Savannah— Per share Sp’gfi d Marine Bk 100,000 y568, 987 yl, 928, , CURA Pee 
Chatham Bank. 150,000 038,547 v819,759 110 il Sangamon IL, & T Co 100,000 y80,699 y1,460,157 RES SS Sie ned 
Oltizens’ & ‘South Bk 700,000 0765681 06,227 .950 908 - Tisies FirstT&SBk,Spfield’ 100,000’ 13,315) 345,699) _ . - 5 Lassa ania nee 

mmer ank _. R 034,122) v458,253 125 il ean ; ; 

Germania Bank_--| 300,000} »325,400|1,667,620 178 ladewe Evansville— Per (share 4 
Hib BkofSavannah| 200,000] v:15,689| »734,268 134 /|135 Bankers’ Nat Bank|} 250,000 14,241| 908,407) 100) 1u5 /|108 
Merchants’ Nat Bk.| 500,000] 163.415| 743,677 113 (115 Citizens’ Nat Bank 200,000 56,947| 1,436,577; 100) 160 |175 
NatBk of Savannah| 250,000; 422,357) 1,608,114 ee hee City National Bank} 350,000} 277,751) 2,922,450] 100) 175 |185 
Oglethorpe Sav& Tr} g125,000| v1!7,887|v1,248,668 Te - techn Commercial Bank - 75,000 13,809] 313,824] 100) 110 |125 
Savann’h Bk &TrCo 628.600} 1442,840\01,332,662 ee agaeee" Mercantile Nat Bk. 200,000 5,539 357,322} 100} 95 /|100 
Citizens’ Trust Co 100,000; 16,475| 65,029 105 |108 | Old State Nat Bank| 500,000} 229,653) 2,557,726) 100] 170 |175 
Savannah Trust Co) 6590,000) 1227,972) 924,163 135 |.....| West Side Bank..-| 100,000) = 23,670) 742,837| 100) 125 (140 
Am Tr & Sav Bk. - 200,000 67 ,654 940,993) 100} 140 /|150 
{DAHO—Nat banks Nov. 27. State institutions latest returns. Oygnes Si auer Co| 100,000 42,185) 903,882) 100) 135 |140 
or ayne— Per |\share 
First Nat Bank --_-. 500,000 234,409} 3,088,085} 100} 200 |220 

Boise Citv— | Per |share | Ger-Amer Nat Bk- 200,000] 836 '267/81/567. 1 
Boise City Nat Bk.| 100,000| »158,439|01,993,367|-__.|_.-. |... Hamilton Nat Bank| 200'000| 324°ssy7|"S oto aoe| tool 777 .|eseo 
First Nat of Idaho_| 100,000) 181,342) 1,372,695)_.__)..._._.j____- Old National Bank-| 350,000} 164,077! 2,386,528] 100\_.....|140 
{Idaho Tr&SBk Ltd} 200,000 12,000) * 425,000) 100)_._.__j]____. Citizens’ Trust Co__| 200,000 11,000 "Rig | eee beet 

Peoples’Tr&Sav Co 200,000 16,857 803, 167| 50)....--}----- 
Tri-State L &Tr Co! 300.000! 37,910) 3,021,518 100'__....'--- 
ee rice. h Book value. a Capital and surplus to be increased 0 Capital to be increased. d Does not do a usl- 
* general banking b 
ness. aeeeal paid in; Re ae amount is larger. zs Ex-dividend, Nov. 28 1908. c¢ These figures ‘ 
e%ept. 231908. » Nev. 27 1908. r July 15 1908. of Pate Kagn.. 5. SOGR, Oona & tee 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 



























































































































































INDIANA—(Concluded.) KENTUCK Y—Nat. banks last call Feb. 5; State institutions latest returns 
Surplus | Gross Surplus | Gross 
Capital. |& Profits.| Deposits |Par.| Bid. | Ask. Capital. |\& Profits.| Deposits. \Par | Bid. | Ask, 
indianapoli . ka Per |sh Covi . , . ving ; 
ndiana s— er |share vington— 
American Nat Bank! 1,500,000 614,057 6,049,759; 100) 159 {170 Citizens Nat Bank, 200,000} ¢112,697| 946,629) 100) 1606 ab 
Capital Nat Bank-- 500,000 269,045 5,080,108; 100) 174 /|200 | Far & Traders’ Nat 300,000} d191,360/d1,043,764| 100; 180 /|190 
@olumbia Nat Bank 300,000 48,490 1,900,¥93) 100) 102 |... ' First National Bk. 300,000; d162,119/d1,230,982| 100) 170 |..... 
Fletcher Nat Bank.| 1,000,000 409,473 8,361,399) 100).._.-. a Germ’n Nation’] Bk 850,000) di54,694/d1,041,107| 100; 150 |..... 
Indiana Nat Bank_| 1,000,000) 1,093,801 7,411,707) 100) 232 |..... Covington 8 Bk&Tr} y100,000 26,06 553,291; 100; 140 |..... 
Merchants’ Nat Bk.|. 1,000,000! 878,021 5,721,988) 100) 200 |-_--..-. : People’sSavBk&T-. 150,000 21,387 604,716) 100 110 |_. 
Union Nat Bank...| 300,000) 29,087 1,426,797| 100) 114 |...-.! Lexington— Per |\share. 
@sntral Trust Co__. 300,000, 81,838 368,407) 100) 121 ----- Fayette Nat Bank. 300,000 342,994) 1,109,616) 100) 238 (240 
Citizens’ Trust Co _|Consol. with Union T rust Co. First National Bk -- 400,000 92,514| 674,793) 100) 121 {122 
Farmers Trust Co. . 100,000} 28,00% 281,954) 100) 112 -.-. Lex’ton City N Bk. 600,000} 295,034) 964,083) 100\.._. ..|---.- 
German-Am Tr Co. 400,000) 80,198 1,429,554) 100/._._..|..... Phoenix Nat Bank. 300,000; n106,071| 564,809; 100; 143 (145 
Indiana Trust Co__| 1,000,000) 486,985 6,599,004) 100) 175 Second Nat Bank-- 150,000 24,660 363,345) 100|.. ..|115 
Marion Trust Co- -. 300,090, 238,760 2,748,384)» 50) 159 (165 Third Nat Bank_--. 200 ,000 36,364; 334,040; 100) ...--- 130 
Security Trust Co. 325,090) 65,217 533,473) 100) 107 112 
Union Trust Co__. 600.000| 538,230 1,978,983/ 100) 210 |--..-.. Louisville— Per |\share. 
. Per \share. American Nat Bk.- 800,000 206,429; 4,704,146) 100| 138 (142 

Terre Haute— No|minal |prices Nat Bkof Commerce 800,000 316,517| 3,628,655) 100| 170 (175 
First National Bank 400,000 470,530 2,199,213) 100/_-.... 250 Citizens’ Nat Bank. 500,000 530,531| 2,887,025) 100; 210 (212 
McKeen Nat Bank 500,000 225,650 2,473,676) 100)_..... 120 Com Bank & Tr Co. 500,000 d3¥9,607| d806,757) 100).._--- 100 
Terre Haute Nat Bk} 300,000) 92,085, 1,028,625) 100). ..._./130 Continental Nat Bk ’ 48,829| 822,754) 100/...-.. 105 
Terre Haute Tr Co. 350,000 153,819 873,767) 100)... -. 125 First National Bk... 500,000 99,654} 2,996,144) 100;____-- 130 
United States Tr Co’ y250.000' 79,350 1,934,979 100)..____}125 Franklin Bank-- . 100, 10,000 LO shonlaetesolmnee 

A n Bank._... 250, d504,91.4| 4,437,732} 100| 350 /|385 
tOWA—Nat. banks last call Feb. 5; State institutions latest returns. Ger Insurance Bk..| 249,500) d460,959/d5,337,696| 50... ..|-..-- 
German SecurityBk 179 ,000 d80,194} d939,875) 100| 170 (175 
inti n Per \share, Kent’y TitleSav Bk| 250,000 3,500|d1,041,897| 100, 185 |-..-. 
Burlington Sav Bk | 100,000| _7,500| 500,000] 100| 100 |110 ' LincolnSav Bank.-/ 350,000) _ 7,119) , 379,168) 100, 90 | 95 
First National Bank] 100,000 55,607| #821,921/ 100). ...|160 NOUBY DPE DRE CO.) | 380.000] 1,184721| 1141017) 100] 187 |" 
Ger-Amer Sav Bank 125,000 237,098] 2,423,948) 100) 275 (300 South Nat Bk y "250.000 ° 73. 77 1:716.672 100| 128 /140 
Iowa State Sav Bk 200,000) 201,427) 2,478,789! 100) 250 (275 ern Na 1 A ’ 716, 
? 9 Stock Yards Bank. 100,000 d40,497 526,380; 100; 128 |..... 
Merchants’ Nat Bk.) 100,000, 130,479) 1,390,799) 100/ 200 |225 ‘Third National Bk-| 200,000] _24,689| 1,826,134| 100, 118 |i25 
: umbia ust 1, ’ ’ ’ ’ 

Cedar Rapids— No|minal |prices Fidelity Trust Co..| 1,000,000| 1,102/897/d1,100,044| 100) 310 |320 
€ed Rapids Nat Bk 100,000 176,157 3,849,695 100 eee eel wee ee Louis Ht Trust Co R06 100 37 197 di 475 494 100 158 162 
Ced Rapids Sav Bk 100,000 141,370\c 1,956,407; 100)-.....|-.._- Trust Co * 350 000 77'927 "477 553 100' 108 [112 
Gltinens! Nat Bank. |Consol with Mershan|te” Natl Be ‘eons sere Peas : Pe 

mme a ee. dele abs hts * 

s a r German Nat Bank. 100,000 461,420) #436,106} 100| 120 (|.-... 
Loe tate Oey eto oool | -244°000! 4 tos'os7| 100] 727|72772 Newport Nat Bank-| 100.000| 58,047| 4487,422| 100| 135 [160 
goonies ger bank] 8000 cfaeaetlev apy Sif 408) | 
urity Sav : ; c126, “jy ye" ea err ” 
Am Tr & Sav Bk. _- y80,000 ©48,507'c 1,490,877) 100) .____|_.__- LOUISIANA— Nat. banks last call Feb. 5; State institutions latest returne. 
Fidelity Tr&SavBk./|Consol.wit}h Amer Tr/& Sav New Orleans— Per \shar ¢ 
Bank of Orleans- -~ 100,000 57,000} 960,000) 100} 200 |._.-.. 

Council Bluffs— Per |share Canal La Bk & TCo| 2,000,000) d583,710/d8,542,647; 100) 144 |150 
City Nat Bank....| 100,000; ¢50,000\Began busijness |Jan. 4/1909. Citizens’ Bk of La..| 380.200) 4425,615/d1,529,617| 100) 226 (235 
Vommerc’l Nat Bk 100,000 n23,081) 707,171) 100}-.-..-]| ...-- City & Co... 150,000 d38, d456,327|.. ..|-...--|----. 
Council Bl Sav Bk. 150,000} c117,177\c2,0069,083) ____|___.._.|_.__. Colonial Bk& TrCo-.| In liquid/ation 
First National Bk- 200,000} #8180,000)s2,500,000)____|_..__.|_..-- Commercial Nat Bk ,000| 363,051] #3,147,757| 100) 250 |..-.- 
State Savings Bank 50,000 44,900 2 ae Pee, meee Commercial Germ’n 

Tr & Sav Bank__| 1,100,000} d880,775\|d10318660 100) 300 |...--. 

Davenport— Per |share Cosmop Bk&TrCo-_| _ 600, 164,957| 261,587} 100}.. .../..... 
Davenport Sav Bk. 300,000} c280,275\c3,610,818)} 100) 245 (250 Ger-Amer Nat Bk.-| 1,325,000 860,040} 5,973,807} 100; 156 j|.-... 
Farm & Mech Sav. 100,000 c53,865| c987,711) 100) 150 [155 Ger-Amer Sav Bank 
First Nat Bank_-__- 200,000} #185,499| 41,247,731) 100) 210 (225 & Trust Co. ___- 400,000} 4d146,094/d1,039,242) 100) 115 |122 
German SavingsBk|} 600,000) c723,689\c9,045,740| 100) 375 (400 Int-State Tr&BCo_|} 750,00u|) d337,425/d2,541,383| 100) 154 |_. ... 
lowa National Bk.| 100,000) ¢95,439/¢1,390,115) 100) 200 (210 Metropolitan Bank.| 400,000) d247,254/d2,478,429) 100) ---.-. 160 
Security Sav Bank. 50,000 c5,675| c262,125) 100} 105 |107 | Mo State Bank 100,000; 4d100,26 d879,297| 60) 115 | _...- 
Scott Co Sav Bank | 250,000| ¢261,439|c4,251,504| 100| 265 |270 N Hibernia Nat Bk| 40050001 - 46/230| 1,464,134|____|___--_| 2-77 
Union Savings Bk. 100,000 c81,887\c 1,525,198) 100) 200 {205 New Orleans N Bk_| 1,000,000 562,627| 4,344,611) 1 | ie Bee 
Citizens’ Tr & 8 Bk. 100,000} ¢103,670) c312,339) 100} 200 (205 People’s Nat Bk_ In {voluntary j|liquidation 

People’s 8 Tr & Bkg 600,000; d122,487)\d2,562,837; 100) 121 (|125 

Des Moines— Per |share §8tate National Bk.| In voluntary liquidjation 
Cap City State Bk. 100,000 26,087 |c 1,436,843) 100} 100 {125 Teutonia Bk & TrCo} 200,000) 468,083/d1,312,820) 100} 110 |...-. 
Central State Bank 200,000 55,405} 1,030,902} 100\g140 {150 U 8S Dp & Sav Bk 100,000; di20,950/d1,397,360) 100) 275 j..-.. 
Century Sav Bank. 100,000 c24,802|} c490,965) 100} 100 /|-..... Whitney-Cent N B_| 2,500,000} 1,394,237|13,919,729) 100) ~~... 190 
Citizens’ Nat Bank 200,000 142,774| 2,279,477; 100} 150 {160 Hi aBk&Tr Co.| 1,000,000|d2,314,832|d14 302274) 100) 505 ~ |_.--- 
Des Moines Nat Bk 300,000 74,431) 4,423,136) 100) 115 [125 Central Tr&Sav B&} In volun|tary liquidjation. 

Des Moines Sav Bk. 200,000 c20,879\c 2,571,579| 100; 160 (175 . Shreveport— Per |share. 
German Sav Bank. 100,000 12,78 671,522; 100) 100 (115 Comm al Nat Bk 100,000 ,000/s3,500,000; 100)_..-.-/--... 
Home Savs Bank-_- 50,000 c21,417| c818,824) 100) 115 /|130 First National Bk-- 500,000 240,007| 2,316,394) 100)_..-.-/..-.. 
Iowa Tr & Sav Bk. 50,000 6,339 336,105) 100} 110 (125 | Contint’l1 B & Tr Col y280,000 85, SSG.Gu Acs hee 
— etones Ms ar ee 0 ot egos - i 4 
owa State Bank_-. x c2, 355, 1 —_ . 5; insti returns. 

Marquardt Say BK.|  60:000|  14.000| _760,000| 100| 135 |150 | MAINE—Net. danke last call Feb. 5; State tnetitutions latest 

cs’ Sav Bk. 50,000 c6,150} ©¢439,930) 100) 120 [125 
People’s Sav Bk... 100,000 112,781\c 1,925,615; 100) 225 (250 Banger Per |\share, 
State Savi a y50,000 34,189 986,725) 100) 120 /|125 First National Bk. _ 300,000| #267,595| #581,576)____|.._---|_---. 
University State Bk 50,000 5,978 155,351;} 100} 115 |130 Merchants’ Nat Bk_ 100,000! #249,790| #578,401| 100)/___.-_|__-.. 
Valley Nat’l Bk__- 300,000 61,934) 2,030,840) 100; 125 {140 Second Nat Bank _- 150,000) 8444,044) 8738,844)___.}_._.--}_.-.. 
Valley Sav'n a 50,000} c37,638\c 1,069,376) 100) 150 {175 | Veazie Nat Bank-- 100,000} In volunjtary liquidjatio jn. 
lowa ett * 500.000! c663,382!' c¢314,057; 100; 175 |200 Eastern Tr&Bkg Co 175,000 419,152) 3,342,775) ___.|..-..-|..--- 

Du buque— L Kenduskeag Tr Co. ,000 8,927) 1,046 160) ____}_...--}-..-- 
Citizens’ State Bk- 100,000 c16,657| ©c474,703) 100/_----- 100 Merrill Trust Co__-_ ,000 123,044} 1,336,735) _.._}.... |]... v3 
Dubuque Nat Bk_- 100,000 23,881 710,407) 100)_.--.-- 110 Portland— Per \share 
poooaue Sav Bk... 75,000 c51,440| c¢741,425) 100) --.-.- *125 | Canal Nat Bank_-- 600,000 273,377) 1,230,139) 100! 105 /|106 
First National Bk-_- 200,000 113,689; 1,559,734) 100)_._.-- *150 | Casco Nat Benk_-_- 800,000 277,033) 3,820,302) 100) 102 /|104 
German Sav Bk... 150,000 c46,999\c 1,547,705) 100)--.---- 120 | Chapman Nat Bk-_- 100,000 45,837) 1,416,732) 100} 120 (125 
Ger Tr & Sav Bk-.- 100,000 c39,190\c 1,062,805) 100)_..--.-|--.-- : Cumberland Nat Bk 150,000 67 ,869 »725; 100} 100 {101 
Iowa Tr & Sav Bk.| 300,000) c144,047/c1,208,521| 100) 140 |.---~- First National Bk__| 600.000) 424,104) 2,194,526) 100) 105 (106 
Second Nat Bk.__- 300,000 130,340} 1,267,873) 100)-.--.- *140 | Nat Traders’ Bank- me in|Fidelity Tirust Co. 

Sioux City— No|minal |prices | Portland Nat Bank; 300,000) 310,426) 4,130,485) 100) 150 (160 
First National Bk-- 300 ,000 63,699) 2,337,312) 100) 125 |_..-- Fidelity Trust Co__ 150,000 176,911} 2,127,803) 100) 205 {210 
Iowa State Nat Bk- 200,000 97,461) 2,754,218; 100) 1385 j|-..-. Mercantile Trust 100,000 105,498 923,479; 100} 145 /|150 
Live Stock Nat Bk. 100,000 77,914; 1,569,731; 100; 130 |-..--. Portland Trust Co_| y250,000 607,612) 5,000,000; 100; 310 (325 
Merchants’ Nat Bk. 100,000 51,719 53,246; 100) 140 |_.-.. Union 8 D & Tr Co. 250,000 209,774 265,475) 100) 150 /|165 
Northwest Nat Bk. 100,000 34,883 902,278; 100; 120 |--.-.-.. 

Security Nat Bk__- 250,000 176,932) 3,287,944) 100) 150 |-_..-. MARYLAND—Nat. banks lasi call Feb. 5; State institutions latest returns. 
Woodbury CoS Bk. 50,000 2.6! 675,000) 100} 200 j|-..--. 
Farm L & Tr Co__- 300,000 038,067 \ec 1,430,356) 100)...-.. -...- 
Calne Beak 00,000] £36,174/¢1,065,192| 601 60° ln 
i . ieaiine vert SRK... 4 100, % s1ea } }6OOl GO feces 
KANSAS—Nat. banks last call Feb. 5; State institutions latest return. Ganton Nat Bank _- 100°000 r22,954| 7519,130| 100| ...--|__... 
Citizens’ Nat Bank/b1 ,000,000/é2,001,420\¢ 7,835,434; 10) 38 39 

Kansas City— Per |share. | Com&Farm Nat Bk 500,000 93,910) 1,748,997) 100) 90 |... LL. 
Commercia Bk... 300,000 228.716! 6.300.732) 100)... seilaancc Commonw’Ith Bank 200,000 95, 00,000; 50) 85 |---.. 
Tnter-State Nat Bk_ .000| 8787,000/s 7,400,000} 100) ...--.}---.. Drov&Mech’s N Bk 600,000 389,872) 6,526,124) 100} 220 {230 
People’s Nat Bank. 200,000! Began buisiness Jan.| 14 |1909. Farm&Mer Nat Bk 650,000} 344,459! 2,642,804) 40) 48 49 
State Bank...____ 100,000 21,637 Our 006! 1008. > -lenwins First National Bank| 1,000,000! #531,279|t5,763,329| 100) 142 (145 
Wyandotte StateBk Absorb/ed by Com|mercial N/atio |jnal Bajnk. German-Amer Rank 300,000 135, 750,000/ 100) 108 /|..-.. 
Banking Trust Co. . ,000 50,000 300,000; 100) ..-...}-.... German Bk. of Balt 400,000 122,166; 1,165,603; 100) 103 j--.-- 
Kansas Tr Co... ..- 125 ,000 14,199 251,000) .. .- | -oawcce . | Maryland Nat Bk__ 500,000 r78,240|\r 2,093,487; 20) 19 |.---- 

Topeka— Merchants’ Nat Bk| 1,500,000 947,940/11,515,714| 100) 169 (172 
Bank of Topeka. .- 210,000 256,820) 1,818,426) 100) -.-- 125 Nat Bk of Baltim._| 1,210,700) 1449,857/r 2,259,231) 100) 121 j|....- 
Capital Nat’l Bk... 000 yl 490,766} 100; 120 | -..... Nat Bk of Comm’ce 300,000} 328,294\#2,330,933) 15) 25 |..--- 
Central Nat’l Bk... 100,000 11,560! 1,224,570; 100; 100 |..... Nat Exchange Bk__| 1,000,000 672,704) 4,193,134} 100) 162 |165 
Merchants’ Nat Bk. 100,000 100,312' 1,683,350) 100) 125 ([..... Nat Howard Bank. 230,000 97,157} 1,400,736; 10) 13 |----. 
Shawnee State Bk. 60 000 10,000' 445,375) 100; 100 |..... Nat Marine Bank _- 400,000 190,957| 2,350,922) 30) 41 j-...-- 
Prudential Tr Co 100,000 26,851) 407.791 100 =|125 

*Sale price a Caniial ana surplus to be increased. 6b Capital to be increased. + Hook value. vw This is amount paid in op 
shares, par value $100. We quote per share not per cent. z Ex-dividend, y Capital vaid in: authorized amount is larger. c date 
Nov. 23 08. nMayl4 ’08. sJuly 15’08. é¢Nov. 271908. rSept. 23 08 dDec.31’08. g New stock. 
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MARYLAND—(Continued). MASSACHUSETTS—(Continued.) 
Surplus Gross Surplus Gross 
& Profiis.| Deposits. Ask, Capital. |& Profits.| Deposits. Ask, 
Balt.—(Con.)— $ z $ share. Holyoke— . x $ 
Nat Mechanics’ Bk.| 1,000,000} 1,079,250) 7,121,409 28 | City National Bank| 600,000) s185,837) 970,915 110 
Nat Union Bk ofMd 000} 649,289! 2,896,170) 100] 121 |-..--. Hadley Falls NatBk| 200,000} s140,657| s509,630 125 
Old-Town Nat Bk- 200,000 79,724| 1,828,191} 10) 12 |..... Holyoke Nat Bank. 200,000; 8238,947/81,417,928 175 
Second Nat Bank_-_ 500,000 728,849) 1,204,514) 100) 192 |... Home Nat Bank... 250,000; s8144,537|) 98875,001 130 
Third National Bk. 500,000\s 155,564)s2,513,500) 100) 120 |..-.. Park National Bank 100,000 857,147| 8428,971| 100) 100 |. .. 
Western Nat Bank_| 500,000|  535,757| 2,861,755 36 
Balt Tr & Guar Co_| ¢€800,000| 2,145,872) 3,466,980 300 Lawrence— share, 
Colonial Trust Co-_-. ) 10,539 357 ,341 28% | Arlington Nat Bank 100,000 863,667) 8683,395) 100) 125 |... . 
Continental Tr Co__| 1,350,000) 2,427,646) 4,874,011 194 Bay State Nat Bank} 375,000) 8132,272) s683,451| 75) 115 |-.... 
Fidelity Trust Co_- 000 88,037) 6,115,343) 100} 205 |_--.-.. Lawrence Nat Bank! 300,000) 3105,940| s786,106 *111 
International Tr Co} 1,500,000\c1 ,082,144/cl ,749 917 135 Merchants’ Nat Bk. 100,000; s208,367| s889,650) 100) 180 /..... 
Maryland TrCo,com 008-000)) 175,709| 838,903 : 70 | Pacific Nat Bank..| 150,000) 875,832! s393,687 110 
MercantileTr&Dep_| 1,500,000) 2,965,960) 7,348,713 137. | Lowell— share. 
Safe Dep & Tr Co - 00,000) 1,762,431 S41: 300) COP. leanne Appleton Nat Bank| 300,000) ¥v140,00C! ¥800,000) 100) 103 |-.-..-. 
South Tr & Dep Co- In hanids of recei|ver Old Lowell Nat Bk. 200 ,000 064,270! v455,505 101 
Union Trust Co-_--- 600,000 156,510 625,515 71 Prescott Nat Bank_| Consolida|ted with Uinion Nat 
Frederick— share. | Traders’ Nat Bank. 200,000; v130,000/73,056,000 *115 
Central Nat Bank_-_ 120,000 53,890} #2189,694) 25) ..... 33 Union Nat Bank--- 350,000) v244,088)v2,104,875| 100) 167 |..... 
Citizens’ Nat Bank_| 100,000) s350,157|s2.576,555| 100) ..... 500 | Wamesit Nat Bank| 250,000) v84,736| 346,069 101 
Far & Mech Nat Bk 125,000 888,362} #8998,911) 25) -.... 40 Lowell Trust Co... 250,000 87,000} 1,212,000 102 
First National Bank} 100,000| 840,799) 180,891} 100) ____. 125 Mid’lsex SD&Tr Co} 100,000 30,657; 379,021 an she 
Franklin Sav Bank-.| 104,624 31,946 282,156) 100) --... 120 Lynn— . 
Frederick CoNatBk} 150,000| 102,367| 404,754) 15| -.... 22 | Central Nat Bank_.| 200,000! 1263,297/71,688,217) 100| 160 |_.... 
Fr’k-TownSav Inst} 171.176| 105,881] 1,082,:60| 100| -.--. 180 _ | Lynn National Bk.| 100,000} 0269,564|\v1,217,378| 100| 300 |.-... 
anufac’s Nat Bk_| 200,000 $6,284) 1.018,659 120 
MASSACHUSETTS—Nat. dks. (exc Boston) Feb. 5; State inst. latest ret. Nat Sesurtte Bonne reyeed wee sta ai kan aee eran 
rc Lynn 8 Dep&tr Go| iop'000! 217.7021 L'see:ese| 109] 200 [L222 
'y Boston— posits of| banks date| Feb. 27, share, | syun ’ ‘oesl f'ana'aanl ann) tae oo." 
Atlantic Nat Bank_| 750,000] 574,414] 2,969,000| 100) ..-_- e141 | Security 8 D&Tr Co} = 200,000| = 177.835) 1,652,927) 100, 125 |..... 
Boylston Nat Bank| 700-000 2381003] 2-808.000 *103 | Now Bedtord— 
mmer a ’ ° ‘ »000; 100) i860 |-..-- id 
Eliot National Bk. 000| 1,306,067] 10,792,000 0507 | Eiehcmie Ware] Sononol dat'igol acon ane chet 
First National Bank 000| 8.173°165/55°232.000 ---77]$395 | Merchants’ Nat Bk-| 1,000,000| 1,000,796) 2,165,107 gnie 
First Ward Nat Bk.| 200,000} 179,680|r56178,062| 100| 150 |____- N Bed 8 Dep&TrCo} 200,000! 8 120,690)s 1,064,436 200 
Morchants' Nat Bk-| 3:000,000| 3,615.741|14°148:000| 100/280 |"277- ang | a share 
ants’ Nat . ¢ ’ iti . -000; 100; 230 |..... 4 
Metrop’litanNat Bk} '500,000| 304,810] 1,490,000] 100] 118 |____- Warren Nat Bank.) 260,000) 107,773) s728,191 106 
Hit Bi of Come: 1,200,000 1-267 960)14.787 000] 100) 167 [--22- Salem — price 
a v4) public- erge at’ awmu 
Rit Bot rig| 230 609 183-201 rugs a) 100) sig0 | Merctne'vit'Ke:| 300 980) 125-209) Stat 13 
jee eh ly Agge Mly o rd eid -/*171 | Merchants’ Nat Bk_| 200,000|  s 232,979|s 1,450,120 £0 
a y DK... ’ , eee anal sal aee [TTT Naumkeag Nat Bk_| 250,000! 258,807| 1,182,901 *150 
Nat Union Bank. | 1'000;000| 1'813;680| .277;000 +177” | Salem Nat Bank 175,000} 863,387|  8568,835 *61 
at Union Bank__- 7 ’ 207, An x ¥ 929° 
New Eng Nat Bk__| 1,000,000 5,2 "250'000] 100/*151|_..-- SalemSafeDe&TrCo| 200,000) 153,540) 932,669 150 
Seer Ss ed fae tae #120" | | Springtielg— shar 
ples Nat, Rox , , sei meaes) tee) ea. +s leonee Chapin Nat Bank_.| 500,000 66,386| 1,673,869 105 
gecond Nat Bank. .| 2,000,000 Ser sed vail eett ta ee Chicopee Net Bank} 400.000! 333,507| 2,691,194 160 
uth End Nat Bk_ ’ , 7836,522) 100) 95 | ----- Springfield Nat Bk.| 250,000} 434,679] 3,115,842 205 
State National Bk} 2,000,000) 1,671,274/10,916,000) 100|*162 |_...- Third Nat Bank 500,000! 529,564| 3.495.718 220 
Web’r&AtlasN’t Bk| 1,000,000] °974,007| 4:932.000] 100| 152 |__-_- Hampden Tr Co__-| 200,000} 58.953/r 1,155,532 110 
ee DK} | SOOO near soricl Toho 340 ~ | Springfield SD& Tr} 500,000| r861,200/r3,628,898 215 
Bay State Trust Co 500,000 6365 5,617,180 Bape Adiga: nion Trust Co__- 500,000} 7305,754\r3,922,014 160 
Beacon Trust Co__.4 @400,000| c347,804\c3,668,574/) 100) 200 | ..... Tauatoa— share 
Boston S Dep & Tr_} 1,000,000)¢ 2,783,457 \c12 444808 -~--- | BristolCo Nat Bank| 500,000! 120,154| 787,487 ; 
fe AR? ag OS Ee yo lage eo ah ae 400 | Machinists’ Nat Bk| 200,000! 143,552| 406,734) 100] 140 |_-_-- 
umbia s ay ’ c 196; 100} 118 |____-. | Menntan Nat Rank | ann inno! 182049| #a7A8 410 1nN0|..  +&2X&4410 
oc th Tr Co. 000;000 c44,631|c8,283 370 -- | Taunton Nat Bank./ 600,000} 188,049] 676,410 110 
Dorchester Co , c16, €727,874) 100/*105  |-.... Worcester— share 
Exchange Trust Co 000 Ss aoe eee 034 ----- Mechanics’ Nat Bk_| 200,000! 227,444) 2,686,629| 100) 115 |___-- 
Federal Trust Co__| 500,000) ¢209,694/d2,993,338 o* Merchants’ Nat Bk_ 500,000} 396,551) 2,330,616) 150| 150 |___-- 
Papernstional 0 O00 On tae OnT ot non oes ae it Worcester Nat Bk_| 250.000) 383,254] 3,189,107 
— , c , c »968; 100} i100 {.___. | Wareecter Trnict Cai 500 000! 284 080! O 522 B20| 100) Onn «6/7 
Mattapan Dé Pal pete cl 08,250 :. 11331,501 ‘ i 5° | Woreester Trust Co! 500,000! __ 864,069! 9,538,629 bail 
nics ’ . » * 
New Eng By Oo e2,211 ,285|c21 047714 mind MICHIGAN—Nat bks. last call Feb. 5; State institutions Feb. 5. 
Old Colony Tr Co__ 000| 6,039 ,629|37,903,067 615 
Puritan Trust Co_-’ 000| ¢171,009|\c2,450,239| 100| 200 {_.___ Bay City— shews 
State St Trust Co._| 600,000) ¢800,939/c10,284941) 100)*250 |_-___ Bay City ----| 150,000} v161,569/v1,847,947| 100) -.-..|....- 
U 8 Trust Co-__-_- 200,000) 8687,523)84,959,200/ 100] 300 | --__- Bay County Sav Bk ,000} 40,000] 897,000] 100) -___.|____- 
Beverly— share. | Syme National Bank| 100'000| #120°sa0le 1 ape 772 ant 
Beverly Nat Bank. 000} 187,537) 936,017 150 | Old Second Nat Bk| 100:000| ° 277172| 636,263 Suphes 
People’s Sav Bank. 50,000 v15,000;} v700,000 we 
Brockton— share. ; 
ee Neem a Te) bSeessz| 105) i886 |----- Detroit— 
ome Nat Bank --__ , vac *90U,254) 100) 200 | ____- ch Nat Bk_-| 400,000) 165,367) 2,944,389 
PlymouthCoSD&Tj 100,000) #27,732) s690,144 100 on Sev Bonk... 100" 67,409] 1,923,947 .. 
Cambrid ge— | Per |share De roit Soe Bonk ‘ OD 000 ea Ober me S45, ait 
Charles Riv Nat Bk| 100,000) 143,317) 800,716 *220De\c 23’8 Det United Bk Ltd_| 250,000 24'627| 1,670,555 om 
Nat City Bk,Cam’pt 000} 748,970) 435,290 *03.Mh/25 08 | Dime Sav Bank_.-| 500,000} 278,285| 5.461.855 155 
Cambridge ‘Trust 100,000} #182,697)s 1,315,664 34|J’e’98 | First National Bk_-| 2,000,000] 1,095,034/15.979.088 152 
Central t Co___ 000 84,292) 1,343,343] 100)______|_____ German-Am Bank. 250,000 ,365} 1,665,136) 100) 128 |... 
Harvard Trust Co_.| 200,000) 150,599) 1,286,618 Oct06 | Home Sav Bank.--| 400,000) 355,892| 5,782,714) 100! 240 | _.__. 
B, Cambridge anys, | NaPUR ar Coaten| | To0'90o| | o0.teT| Sean 3 iss 
° =— are. at of Com’rce. q 3 “ A 122 
mere Nat Bk__| 100,000) 123,354) 516,384 *180}4|Ar’08 | Old Detroit Nat Bk] 2,000,000| 751,224/13.047.091 Roe 
Fall River— sh P ple’ State Banik 1,500'000 1,738°784 24'708°741 222° 
~~ are. eo 8 a , ’ , , , 2 
Fall Riv Nat Bk___| 400,000) 7 189.497) 1,388,509 132 U 8 Savings Bank.-| 150,000 53,579) 1,111,007 122 
First National Ban 000} 437,175) 1,428,616) 100| 190 {_____ Wayne Co Sav Bk.| 400,000) 1,308,160/11,634,630) 100) 350 |___-- 
Massas’it-Pocasset 000| 447,577| 1,842,244] 100] 162 |____- Detroit Trust Co...| 500,000) 1,051,037) 2,338,567) 100! 300 |_.... 
Metacomet Nat Bk. 000} 322,340) 1,323,630 133 Security Trust Co.-| 500,000} 649,140] 1/308/078 206 
Durfee S Dep & Tr- 000} 17380,290)r 2,321,928) 100) 185 |_____ Union Co...-| 500,000} 376,564) 3,561,448 186 
Fitchburg— share. d 
Fitchburg Nat Bk_ 000} 8301,350\s1,717,489| 100)_.____}____- one tee bey Bk. -| 100,000 43,659| 444,078 pre 
Safety Fund NatB 000} #8141,708) #786,451) 100)__.__-}_____ Commercial Sav Bk.| 200.000 33,683| 1,917,679 140 
Wachusett Nat Bk_| 250,000 871,962) $751,945} 100]____--}_.... Fifth Nat Bank -_-.\Consolidatied with Colmmerc’! S 
Fitchb’g 3 D&Tr 250,000} 8158,676)s 1,223,017) ____|_._.__|____. Fourth Nat --| 300,000} 233,870) 2,711,901; 100} 190 |.-_.- 
Gloucester— Gr Bepiae Gav BE-| 160:000| 106°S64| Srcettonl teal deo irzot 
r v Bk. ’ é 115,125} 100} 180 |_-_.- 
Cape Ann Nat Bk.._} 150,000) v132,884) 1535,272|....|..-..-|____- Kent Co Sav Bank_| 500,000} 156,437] 5.330,667| 50) 172 |_.... 
pe Ann Sav Bk... -...-._. 240,144) 2,619,223) ...-)-...--|_.22- National City Bank| 600,000} 218,765| 2.210'810| 100} 150 |_.... 
City Nat’] Bank___| 250,000} v163,149)v1,005,48;)_...|_.-..-|____- Old ‘National Bank. 800, 537,817} 4,815,003] 1001 175 |... 
Glou’ter SD aj 000 ’ SG (RNRE ORE People’s Sav Bank-| 100,000 77.675| 1.833.799| 100] 200 |..... 
Haverh ‘ oe Bank of or poneow ans ed bg ent Co. Sa 
eee. | 1M see) mr tsol tan) | Tt | tl eebae 
ation nk} J z .567 *135 Saginaw— share 
Haverhill Nat Bank 000} 329,711) 1,364,917) 100) --../_____ Bone naw .-| 400,000) 464,310) 5,976,769] 100} 225 /|.---- 
M ts’ Nat Bk_ 000} 109,178 39,086) 100} ....-}_.__- Comm: Nat Bk| 100,000} 119,340 70,231! 100} 200 |.-.-- 
Merrimack Nat Bk. 000 223,442) 1,076,624) 100)_...-.|_..2. People’s Sav Bank- 50,000 77,707 939,090} 100} 200 j...-. 
Haverhill Trust Co 200,000 174,170) £887,999] 100) .... |_.__. Saginaw Co Sav B 50,000} 112,599) 954,331) 1001 240 j{_---- 
Second Nat Bank.-! 500,000! 319,139! 3,796,620! 100! 170 /|_.-.- 









































*Sale ewe a Capital to be increased. 
larger. k 8 is the so-called 
Nev 27 1908 h Toconsolidate: nSept. 23 


d No deposits; does not do a 


neral banking business. 


“Weekly Deposits,” now forming capital on which dividends are paid. 
08; v July 15 1908; r Feb. 5 1909. e Dec 31 1908. 


é Capital paid in; authorized amount is 
anies’ 


8s Nev. 27 '08. 


xz Ex-dividend. y Trust 


date 










































































































































































MaR., 1909. | BANKS AND TRUST COMPANIES. 59 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
MINNESOTA—Nat bks. last call Feb. 5; State institutions latest returns. | MONTANA—Nat. bks. Nov. 27; State institutions latest returns. 
Surplua Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. e Pay tie Poe > 2 
— — apital. rofits.|; Deposits. |Par.| Bid. | Ask. 
Duluth— z $ $ Per \share. 
American Exch Bk- 500,000 891,912) 7,145,405) 100) 275 {| ____. Butte— . ~ ~ Per \share 
City Nat Bank ._-_. 500,000} 7166,332/n2,739,425) 100) 132 |... . Butte Commer’! Bk} cl100,000)} --._-_---- BF EA | wines hev-setne'nn ss Eidatines 
First National Bank| 500,000)n1,331,169\n8,615,813) 100) 388 |____- First National Bank| 200,000) 7483,951\r3,948,034/____}_.____{____. 
t Northern Nat Bk. 250,000 yO ey eereer ose] = ~--| emcee Miners’ 8 Bk &TrCo 200,000 87 400). NAGG, 200 nnselncees. lweces 
Minneapolis— Per |share, | Silver Bow Nat Bk- 100,000 71,000, _ r400,766)... f.. 2... 
East Side State B’k 100,000 75,814 359,086} 100)...... 110 State Savings Bank 300,000} 7330,847/n1,909,444) 300) ~....}..... 
First National Bank! 2,000,000) 2,134, 182) 17,799,959} 100} 220 (226 Daly Bank & Tr Co. 100,000; 274,344/n3,122,221) 100/_._.__}_.-_. 
German-Amer Bk..| 100,000] +138,694|r2,025,412| 100|.._...!*200 | Helena— hie latnne 
Germania Bank -_- c91,100 716,549) 7484,556) 10C} 185 j|_.... American Nat Bk_- 200,000} 126,595/n1,772,562| 100).._._.|_..-- 
Hennepin Co Sav B. 000| 7143,450'r4,326,540) 100} 175 {200 Nat Bk of Montana 250,000} 1r111,640|\r2,298,534| 100)_.____|__... 
ManS8t’teBk 50,000 727,970) 7312,218) 100] 135 {150 Thos Cruse Sav Bk. 100,000 50,000 Be eee ee 
Metroplit’n StateBk| 100,000) 121,677| 7329,848/ 100) 118 |_.... Union Bk & TrCo_} 250,000} 162,231) 2,288,742) 100)_..___}_.._- 
er et Eko eae with orihgenet al N at Bu | 
a Oo omm’ce|Conso: atied wit ortnwesterin a ° : y " 
Northwest. Nat Bank| 2,000,000| 2,045,467/24,544,711| 100] 240 |250 | NEBRASKA—Nat. bks. Feb. 5; State institutions latest returns. 
People’sBk of Minn. c60,000 r18,387| 17484,676| 100) 12u |____. Lincoln— Per \share. 
St.Anthony FallsBk} 200,000) _r43,817/r1,494,830| 100) -..-- 125 | City National Bank| 250,000 73,962\n1,445,001| 205| .....-|....- 
Security Nat Bank_| 1,000,000) 1, 203, 204) 16,684,050} 100) 275 | ..... First National Bank 400,000} 17233,825\r4,152,750} 100)_...--}-.... 
South Side State Bk 950,000 r63, 198) r523, 420 a0, 300° j-.... Nat Bk of Comm’ce 150,000 70,219\n1,104,015) 100}_...--}-.... 
Swed-Amer Nat Bk| Merged in| Swedish |Amer. ‘Nat| Bk. First Tr & Sav Bk- 50,000 97008) £377,800... cclccisacies. 
Union State Bank.| 50,000 r6, 425| 7230,898]....| 110 |..... Omaha— Nomliai. 
Minneapolis Tr Co_| 250,000} 250,000 d. | eee 160 | City Sav Bank____| ¢150,000 13,000} 1,000,000} 100] 100 [105 
— ipa &TrCo.| 500,000 302,792, 1,528,902) 100 = ps Keres National Bank| 500,000} r674,665/r1i1754,147| 100| 225 |230 
« Paul— er \share | Merchants’ Nat Bk. 500,000} 7384,043/r5,801,813) 100) 110 {125 
American Nat Bk-_- 200 ,000 54,819 1,468,478) 100}_.  _-j|115 Nebraska Nat Bk_- 200,000; 7r106,000 r1.716,109 100; 112 |115 
Capital Nat Bank. 500,000 115,472) 4,299,034) 100) 130 sc,7° Omaha Nat Bank_-_| 1,000,000} 71443,997\r11358,322) 100) 15G {160 
First National Bank 1,000,000 1,104,399) 9,762,177) 100|....-_.|260 U 8S National Bank-_ 600,000; 7r599,080\r9,978,882;) 100) 175 |200 
Merchants’ Nat Rk_| 1,000,000 7¢ 2,988) 8,780,051!) 100). -|*186 South Omaha— Per |share. 
Nat Germ-Amer Bk! 1,000,000 673,025 10,582,415) 100) !80 (|. .... Live Stock Nat Bk 100,000 8,000 500,000} .___|__.. .. 
Scand’vian Am-Bk. 100,000 r122, 549'rl1, "324, 676} 100|__ .../204 Packers’ Nat Bank. 150,000 170,329] 1,983,935} 100)______|_.--- 
Second Nat Bank 400.000 333, rey 3, rey + South Omaha N Bk| 250,000} 407,199} 3,148,336] 100|--__-_|---_- 
oc ards Nat A n n1,150,160/ 100) 160) |... -- Un Stk Yds Nat Bk 00,000 123,890} 3,467,682} 100})_.._.-}...-- 
Northwestern Tr Co 200 ,000 84,725 MET 2B Veodde ~ nn = 
Security Trust Co- +250 000 r93, 719) r500, 966) 100)..-..-- *100 | NEW HAMPSHIRE—Nationa banks Feb. 5. 
MISSISSIPPI—Nat. bks. last call Feb. 5; State institutions latest returns Manchester— Per |\share, 
Ameena anil 208908, 35918) "aR 188) 199 388 ----= 
| rst National Ban ) > pf. FB) ay Gamer 
Jackson— | | Per |share | Manchester Nat Bk| 150,000) 135,267| 1,573,112] 100| 250 |___-- 
Conital ae ee 208.000 Rr Bor rt 164 |----|------|----- Merchants’ Nat Bk_| 150,000} 76,399 9,159} 100} 125 |___-- 
Jac acl . B ank 100;000 129:109 326. 600 ee ERE jauaagae Second Nat Bank _- 100,000 76,485 328,095} 100; 120 }..-.. 
erc. e360, ’ Sak lth ea das ia an si Pais 
Miss Bank & Tr Co_| yi00,000 34,786| 285,767|....|.-..--|_.._. NEW JERSE Y—Nat. bks. Feb. 5; State institutions latest returns 
Per |share Camden— Per \share 
Vicksburg Nominal. "| camden Nat Bank-| 100,000; _ 86,562) 1,445,888] 100 “ligt 
American Nat Bank) 100.000 ae ees| 522-427) 100) 135 (140 | First National Bank| 200,000| 265,323] 2,199,062| 100} ----- +150 
Cite Boe oto Gs “yt RR «SPP National State Bk_| 260,000} 270,380) 2/602:083| 50\------ *30 
d 7 50, 000) 100; 140 |160 | Camden S D & TCo| 100,000] n919,527|n6,217,643| 25]. __-_- +371 
ta Tr & Bkg Co. ,000 61,975 426,904) 100) 150 (175 Broadway Tr Co 100,000 31.510 
Merchants Nut Bee] sop'oon] 2as'aea| sea'6ral tool age [27> _ | Central Tr Co..---} 100,000) 235,430|n1,807,130|"" 25/---22 +31 —- 
erchan s’ a ¥ i 67a, 1008 Goo {.....loa a ’ , , 940M) BU weer en 
People’s S Bk & L.| 60,000/ 80,000 500'000| 50| 200 |7777~ Security Trust Co..| 100,000) 142,784)n2,255,505) 100|------|#215 
ne Sitsece, ek | 1ogne neatee See ia Bel ay f---- 
TS : Son afatasts ation tate - J % . 994 §0) LO |... 
MISSOURI—Nat. bka. last call Feb. 5; State i ‘utions latest returns. Union Co Trust Co. 200,000} n189'385|n2'722'728| 100| 240 |222- 
Kansas City— Per (share. Hoboken—- Per 6 
Cent, National Bk. 200,000 102,597| 1,875,085} 100] 175 j-.... First National Bank 220,000} s608,309/s2,480,012) 25) 9244/100 
Corn Belt Bank -_-_-_- 100,000 719,521; 7355,361| 100} 130 /|140 Second Nat Bank-__ 125,000} s208,670)s2,215,892} 100) 300 |... .. 
First National Bank ,000| 1,336,347|28,397,737| 100) 600 j..... Hoboken Trust Co. 100,000 102,541} 1,438,041} 100} 210 j|..... 
Gate City Bank --- 100,000) ,339| 7601,559| 100}; i0O (110 Hudson Trust Co-_- 500,000; 1,248,611/12,605,916) 100; 500 {550 
Ger-Acner Nat Bank 100,000 770,450)r1 ,075,739| 100} 175 /|200 Jefferson Trust Co. 100,000 53,852} 738,070) 100)_. --}_.-.. 
Int-St Nat Bk Kan_ 500,000 936,221] 8,535,724) 100) 335 j|-.... Trust Co of N J__-- 500,000 834,247) 3, 956, 922} 100} 350 {400 
Nat Bk of Comm’ce} 2,000,000 361,870/27,612,311} 100) 140 /|141 Jersey City— Per \share, 
Nat Bk of the Rep. 500,000 68,899) 4,285,091} 100} 130 {140 First National Bank 400,000; 1,210,830 10,698,357 100; 310 {335 
New Eng Nat Bank 500,000 611,887/13,380,410) 100} 350 (360 Hudson Co Nat Bk- 250,000 1,063} 2,868,958; 100} 400 {_.... 
Security Nat Bank.| 200,000) 54,069 87,489} 100) 140 j|--... Merchants’ Nat Bk} 200,000 €2,000} ¢€225,000) ....)..-...}-.... 
Southwest Nat Bk. ag pth 112,260|} 6,041,281 i 156 =|157 Third Nat Bank-_-_.- 200,000 373,980] 2,719,979) 100) 270 j..... 
Traders’ Nat Bank - 22,509] 3,616,234) 100) 125 j-..... Bergen &Lafayet.Tr 100,000 78,910} 2,677,315} 100) 260 j|..... 
Union Nat Bank__- Consolidated with Niat Bk of Clom /merce Commr’! Tr ._--| 1,000,000) 2,003,439|10,269,407| 100) 320 {340 
Western Exch Bank 100,000) 127,650)r1,339,019) 100) 250 |-..... Greenv Bk & T Co, 100,000 72,280) 1,331,334) 100) 280 j|___.- 
Sommerce Tr Co._- 1,000,000) r123,946)r7 ,087,795| 100; 100 /|101 Jersey City Tr Co__ 100,000 108,120) 1, ,249} 100} 185 |200 
Fidelity Trust Co__|} 1,000,000/r1,186,369/r7,487,169| 100) 275 {300 Lincoln Trust Co-- 150,000 298,004} 1,186,279} 100) 300 {320 
Missouri Sav Assn-_ g50, 7100,000/r1,529,417| 100) 400 j--... Mercantile Tr Co- .- 100,000 60,184 818,928) 100) -.._-}...-. 
Pioneer Trust Co__| ¢2z67,500| 17319,849/r1,958,393| 50) 210 {215 N JT Gu & TrCo_-_ 500,000} 1,291,820} 6,009,807) 1 is Se 
U 8S & Mex Tr Co_. g500;000) 246,000 d. | ieee 100 Pavonia Trust Co__- 100,000 50,620 624,687) 100] -..../..... 
St. Joseph— Per \share. | People’s 8 D & TCo} 200,000) 202,927) 5,875,719) 100} 310 j...-- 
Burnes Nat Bank_- 200,000) 54,594) 2,963,552) 100).-.---- 00 Union Co... 500, 145,450} 2,156,699|-___| 115 [125 
1st N Bk of Buchan- Morristown— ‘ Per |share, 
ee ee 500,000 366,031) 6,448,570} 100} 200 /|210 First National Bank 200,000 315,800} 2,943,999) 100) 275 
German-Am Nat Bk ,000 101,917} 5,560,918} 100) ----./---.-. National Iron Bank 200,000 65,827) 1,412,177} 100} 110 j-.-.. 
Merchants’ Bank_- 200,000 115,046 749,674; 100; 150 /|175 Morristown Tr Co_-_ 600,000/£1 ,502 ,902 t5, 278, 185} 100} -.... 525 
8t Jos Stock i Bk 150,000 104,137} 2,013,727) 100) 125 {150 Newark— Per |\share, 
Tootle-Lemon N Bk. ,000 162,859] 5,266,625) 100}-.----|.---- HKssex Co Nat Bank! 1,000,000} 1,417,376) 6,928,728) 50) 155 /|160 
Missouri Val Tr Co-_ 100,000 25,000 635,200} 50} 50 60 Mfrs’ Nat Bank---_- 350, 369,876} 2,181,069) 100}; 235 j__.--. 
aSt. Louis— Per |share. | Merchants’ Nat Bk_ 500,000} 635,217 3, 771, "304 100} 245 {260 
Boatmen’s Bank__-_| 2,000,000/r1,703,199/7r12334,952| 100}--.---- 230 Nat Newark Bkg Co_| 1,000, 1,797,732 8.247.726 50} 165 {170 
eg 7 eae 100,000} 71506,371|r2,526,729| 100) 515 (550 National State Bk_ 500, 68,21 ,000,929} 50} 100 j__.-. 
@ass Ave. Bank___ 100,000 727,843) 1772,737| 100}; 140 /|150 North Ward Nat Bk 200,000 308,659} 3,250,553) 100) 340 j__ .. 
Sentral N Nat Bank-_.} 1,000,000: 144,993) 7,931,016} 100) 110 {112 Union Nat Bank_.-_| 1,500,000) 2,227,860)12,245,083) 100} 370 {390 
Chippewa Bank__- 100,000} 125,029) 7439,340) 100} 120 j-.... City Trust Co____- 100,000} 767,576)n1,108,529| 100) 150 |_-.-.-- 
City Nat Bank____ 200,000 744,509) 1,048,022 100, 112 |117 Federal Trust Co__| 1,000,000 885,243) 5,500,047; 100'185 190 
Franklin Bank ___- 600,000} 1658,532/r6,291,025) 100} 290 (300 Fidelity Trust Co__| 2,000,000} 6,714,339/)12,760,083| 100; 700 {715 
German-Amer Bk__| 1 000,000} 1530,000/r7,617,199] 100) 195 /|1938 Ironbound Tr Co- _. 200 ,000 14,220 840,316] 1 SOB Ticuiauts 
German Savings Int 500,000)r1 ,321,407 r10128, 901} 100} 450 j|-.... Roseville 100,000 50,000 81,799) 100) 150 j...-- 
Grand Ave Bank__ 100,000 79,067| 71572,530} 100} 100 /|102 West Side Trust Co_ 200,000 232, ‘027 2,017,780} 100} 180 j._--- 
Intern’! Bk St Louis 200,000} 7211,532 72,770,255 100} 220 {230 New Bruns wick- Per |share. 
Jefferson Bank_-_ __ ,000 739,399|r1,142,730)| 100) ------ 140 Nat Bank of N J__- 250,000} 395,754\n1,873,330} 100} ..._-}...-. 
Lafayette Bank __- 100,000} 1978,219)r4,472,424) 100} 750 |1000 | People’s Nat Bank- 100,000} 137,794in 739,105} 100) --...j-..-- 
Lowell Bank______ 100,000} 711,113) 7281,187| 100} 105 {110 New Br’sw’k Tr Co. 100,000} 112,325) 1,136,104) 100} .....}--... 
Manchester Bank __ 100,000} 1r102,267| 1980,222) 100) 240 j...--. Passaic— Per tshare. 
Mec-Amer Nat Bk_| 2,000,000} 2,985,049/30,437,318} 100; 290 | 295 Passaic Nat Bank _- 200,000} s280,484/s1,303,719) 1 SB. ccs 
Mercantile Nat Bk_| 1,500,000 506,623} 3,115,752) -..|-.---.]-<cce Hobart Trust Co__- 100,000 85,879 943,918} 100}/___.--}_.... 
Merch Laclede Nat_} 1,700,000} 1,857,960|17,484,179)} 100) 305 07 Passaic T&SD Co__ 100,000 48,401! 1,969,736} 100}...-.- 
Nat Bk of Comm’ce}10,000,000|} 8,491,517/67,525,532| 100) 232 |234 People’s Bk&Tr Co 000} ¢147,712)¢2,139,640/ 1 190 
Northwest’n Sav Bk 200,000} 7420,050)r2, ,247| 100) 237 j--... Paterson— Per 
South’n Com & Sav 100,000} 7121,509)r1,192,159) 100)_...--.| -.-. | First National bank 500, poe 648,705} 2,686,219] 100}.__.-- 
South Side Bank __. 200,000} 7211,472)r2,300,917| 100) 23 240 Paterson Nat Bank 300,000 345,297) 2,189,968} 1 240 
State National Bk_} 2,000,000 823,667|11,473,587| 100} 210 |212 Second Nat Bank _- 150,000 236,627; 2,256,906) 50% .«.-- 
Third National Bk _| 2,000,000] 2,251,467/33,957.372| 100) 325 (327 Paterson Sav Inst’n 750,000 ,717|t11424,756} 100} -._-- 
Union Station Bk 100,000 10,000/Began bus} ines |s Jan. |30’09 | Citizens’ Trust Co__ 150, ‘$00 214,225) 1,591,164) 1 240 
ton Nat Bk 200,000 714,105 60,170} 100} 90 00 German Am Tr Co. 150,000) 262,000} 1,550,000} 100]... 
B’way Sav Tr Co__ 100,000 ,280} #507,116) 100) 150 /|155 Hamilton Trust Co 400,000 ,000} 3,100,100} 100)...._- 
Co: Tr - 102 ,400 5,799 107,480} 100}------}----. Paterson SD&T Co-_ ‘ #319, 267\¢ 3,194,016} 100j__.._-. 
Commonw’Ith TrCo! 2,000,000} 412,913 n1,484.732 100} 122 /|123 Silk City SD&T Co- 200,000) 160,984; 1,474,343) 1 200 
Jeff .-Gravois Tr Co_ 100,000 £15,049 7,191} 100} 115 /j|120 Trenton— Per 
Lincoln Tr & Title_| 500,000 18,820 67,293} 100} 100 |125 Broad St Nat Bank| 250,000) 281,295) 1,929,180} 1 150 
Mercantile Co..} 3,000, 76,556,485)|r29982,170) 100) 317 (318 | | First National Bank 500,000; pi nggee n2,225,351} 100} 155 
Mississip Val Tr Co} 3,000, 15,487 ,285/r18073,129} 100) 290 {299 Mechanics’ Nat Bk. 500,000} 764,027in4,449,708; 50) 120 
S8tLouis Union TrCo} 5,000,000/r6,716,367|r23160,199} 100} 380 /|382 Trenton Banking Co} 500,000) 1437, Poe 4,238,147} 50}.--.--.- 
Vandeventer Tr Co 50,000 1,897 241,959} 100)_. ..--|104 Mercer Trust Co-_-_ 100,000) 58, 597 ,090} 100j)_._.- 
St Louis Tr Co 100.000 79,755! 251,515! 100) 115 '120 Trenton Tr&S D Go 200.000} n201,379!n2,494,038) 100}_..-- 
* Sale price. a Trust companies date t 23 a c Copeel aid in; authorized amount ist ce No deposits; does not —y a 
tm business. g Amount paid in. Se cok val kN minal are figures ore last call = Eix-div to 
he inereased ¢ Figures are for July 15 08. é Dec Me 08. eSept. 23 08. n Nov. 27 1908. rFeb 5 1905." lFormerly Duluth Sav Bank, 
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Surplus Gross Surplus Gross 
Capital. |& Profits. Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid, | Ask, 

Albuquerque— & + BJ Per \share. Per \cent, 
Bank of Commerce - 150 000 60,017) 1,121,045) 100). -..|-.--- wank’ Aeoet. Gon) 160.000 94,600 4808, 100 Ip aks baiitan dd 
First National Bank) 200,00 ,089| 2,669, 100} .......]..... impor & Trad Nat.| 1,500 000) 7,345,762/25,907,000) 100| 550 (560 

Lae eres | peeon, ayrnunlsary Baud) ata 
A iii sai 2 nternationa) A ’ a2, sa SUE cocwuleenes 
aEW YORK—Nat. banks except N.Y .C.F eb .5; State institut’s Nov. 27 ’08. Irving Nat ExchBk.| 2,000,000) 1,409,540/21,276,000| 100| 180 |185 
= Ber are | Haperson ekg | , ROR MND) Sane S80) 8780. 100) 18) 288 lego 
Albany County Bk. 250,000 128,030} 1,120,859) 100} 200 (210 erty Na an. ’ ’ 505, , ’ 
First ational Bk .. 600,000 277,449| 7,078,883) 100) 165 [175 Lincoin Nat Bank-_| 1,000,000) 1,309,500)17,996,900) 100) 420 /|435 
Mech’nics & F’rm’s’ 250,000} 1,269,590! 1,780,477/ 100} 560 |_. .. | ManhattanCo,Bk of| 2,050,000) 3,479,714/39,900,000) 50) 320 (330 
Nat Commercial °k_| 1 000.000) 1,867,694/20,389,022| 100| 385 /|400 Market&Fult NatB/ 1,000,000 3,320) 8,498,700) 100) 260 (267 
N Y State Nat Bx .. 500, pee 1,515/18,329,965| 100) 275 (|285 Mechanics’ Nat Bk.| 3,000,000} 3.715,800)33,697,000| 100] 255 |257 
Albany Trust Co---| 400,000} 8313,726|s6,047,028| 100| 185 |195 pr eters Fag 3. 2, 483, . 7 pe yee i‘. szne* hc 
Union Trust Co-.--_- 250,000 8402,257 |s3,602,67 i ee erchants a A ’ A ’ 

Auburn— aga Doe y= share | Merchants’ Nat Bk} 2,000,000) 1,588,200\21,849,000} 50) 160 {164 
@ayuga Co Nat Bk_| 200,000) ¢157,120/e1,129,015) 25) ...._/_.__- Metrop’s, Bk of the| 1,000,000| 2,008,999/11,218,300/ 100) 375 ces 
Nat Bk of Auburn - 200,000} ¢303,807| e864,279| 100) ---../--... Metropolitan Bank.} 2,000,090) 1,207,524|11,215,900) 100) 175 j|..... 

Binghamton— Per \share | Mount Morris B 250,000} 4265,337| 3,136,000} 100} 250 [270 
City National Bank} 200,000) a122,881! a634,963/ 100|______|..... Mutual Bank Ben tgp 200,000} 319,600) 4,637,320) 100) 290 (310 
First National Bank| 400,000) 2¥%1,917/ 2,230,182) 100) 215 |..... Nassau Bank----.-- 500,000; 392,258) 5,936,000) 50) 205 |..... 
soceen's Sank Baile in 100,000 58,237} 628,147| 100) 160 |165 New Nether a Hegre ‘ Pye rigs i” soa>* 205 

inghamton Tr Co. 300,000 316,327|82,875,719 $200 | cence unty Na , ° ’ , 000; 10901 750 |..... 

- at: N Y NBA, Bk of..| 2.000.000| 3/305,599|19,038,000| 90 325 332 
yBrookl yn—Prices| are cen|t, not per sihare. Night & Day Bank. 200,000 208 ,600\a2,514,800) 190! 200 (215 
of Bro\oklyn bank|s reported |\net and are |of date Nineteenth Wd Bk.|} £300,000 478,893) 5,719,000) 100) 465 (475 

Feb. 27, 19|09 Per \cent. | No Am, Nat Bk of_| 2,000,000 In liqjuidation. 

Bank _... 200,000 128,300} 3,329,800; 100) ----. 110 a ge | t.. of NY} 1,000,000 282,100\a6,527,400}) 100) ..... 150 
Broadway Bank... 150,000 462,214!) 3,158,100) 100) 350 (|410 Pacific Bank_-_...- 500,000 852,460) 3,571, 50| 230 (245 
Broo Bank...-| 300,000} 180,869) @572,307) 100|..-_-. 145 | Park Bank. Nat_-.| 3,000,000} 9,568,923/99,020,000| 100) 475 |485 
First National Bank| 300,000! 380, 800|v2,503,900| 100, 245 (260 | People’s Bank_.-_- 200,000} 466.500) 2,202,400) 25) 280 (295 

illside Bank . _.| 100,000) 726,899) 104,958) 100) 110 (130 Phenix Nat Bank_-| 1,000,000} 633,069) 6,910,000) 20) 170 (180 

ome Bank____.__._ 100,000 6 a348,900| 100) 110 (125 Plaza Bank--.-..-. 100,000 403,447) 4,421,000) 100) 610 (625 
Homestead ,000 52,928) @323,324| 100) 101 /|125 Produce Ex Bk N Y| 1,000,000} a670,657| 8,439 000) 100) 162 /|_...- 
Manufact’s’ Nat Bk} 252,000) 777,600) 6,005, 30| 400 (425 Public Bank . ...- 100,000 56,887|a2,184,100) 100) .....| 22. 

cs’ .-| 1,000,000; 948,102)13,046,000) 50 235 /|..-.- Riverside Bank -- __ 100,000 Moree in| Northern |Bk of N. Y 
Montauk Bank....| 100,000 62,500} 4@331,500) 100) i 145 Royal Bank - ---.-- 100,000 41,200; @146,600) 100)..  -.|__..- 
Nassau Nat Bank__| 750,000) 919,900) 6,613,000} 100) 240 /270 Seaboard Nat Bank_| 1,600,000] 1,682,1¥9/24,342,000| 100] 365 /|380 
National City 300,000} 568,700) 5,570,000} 50) 290 |310 | Second Nat Bank__| 1,000,000] 1,747,035|11,685,000| 100) 350 |___.. 
North Side Bank__- 200,000 132,695; 1,901,100) 100) __.--|160 Sherman Nat Bank 200.000 55 920! 1,362,000} 100) 135 j|..... 

eople’s Nat Bank. 160,000 105,900} 862,500) 100| 155 [--... State Bank --_----- 1,000,000 827,727|14,216,000) 100; 250 |..... 
Bank 100,000 56,179} a489,136) 100!| 150 (160 Twelfth Ward Bank 200,000 175,500/a1,786,600| 100; 150 {17 
hab ai 100,000 16,156} a@141,671) 100) ----. 110 Twenty-thirdWdBk 200,000 92,041} 1,870,100} 100) 100 |___.. 
Un Bk of Bklyn._.| 1,000,000 5, a7 ,202,735| 100} 80 /|100 Union Exchange Bk 750,000 826,692) 7,421,000} 100) 190 /|200 
klyn Trust Co_| 1.000,000| 2,177,984 17034 789| 100) 400 (415 Wash’n Hts, Bk of- 100,000 214,300) 1,098,800) 100) 230 j|__..-. 

tizens’ Trust Co_-_ 600,000 173,140] 1,207,065; 100) 125 [130 Wells, Fargo & Co. 100,000 38,200\a3,288,700) 100)..__.-}..... 
Flatbush Trust e 300,000 237 ,087 3,468,210 100} 200 /|..... West Side Bank. _- 200,000 929,600} 4,900,000) 100) 600 |____. 

_| 1,600,000} 1,508,121)10,191,448) 100) 195 (205 Yorkville Bank---_- 100,000 420,610) 4,449,400) 100) 425 |__... 
Hamilton Trust Co. 500,000 926,039; 6,454,460) 100) 260 (275 Astor Trust Co..__| 1,250,000 538,385)| 12,245,219) 100) 300 {315 

Home Trust Co---. 750,000} 301,186) 1,739,373) 100) 104 {110 Bankers’ Trust Co-| 1,000,000) 1,353,760|/39,021,756; 100) 600 |.-... 
Co Trust Co. 500.000; 1,852,273)13,865,297| 100) 465 j{._-.. Bowl’g Green Tr Co} 1,000,0’ 2,973 ,340/14, ‘637, 767| 100| 375 |385 

4 ype Tr Co__| In volun|tary liquidjation. CEES ...|.... | Broadway Trust 700 ,0uu 00,740} 3,338,591) 100) 182 j|-.... 
Loan & TrCo/| 1,000,000} 2,039,699) 8,181,136) 109) 295 (305 Carnegie Trust Co_| 1,500,000) 1,007,031 11,633,725 100} 185 /195 

u Trust Co... 600,000 435,574) 6, ,506) 100} 167 {..... Central Trust Co_ 1,000,000 15,449,283/85,749,341| 100)1950 (2050 
People’s Trust Co__| 1,000,000) 1,509,697) 17064,592) 100) 280 ({____. Columbia Trust Co- 1,000,000} 1 311,260/11,029,857; 100) 235 (240 
burg Tr Co 700,000 224,085; 1,666,425) 100! 80 /100 Commercial Tr Co. 500,000 309,014} 4,661,050) 100} 135 {140 

Per \share, | Commonw’Ith Tr Co 250,000 373 900 477; 100} 150 j|-..... 

Bank of Buffalo___ 500,000 772,176| 8,872,850) 100 5 |265 Empire Trust Co_-_-_| 1,000,006} 1,020,990)13,425,117| 100) 240 |.. .. 
Central Nat Bank_- 200,000 63,076) 1,615,978) 100) 125 |..... Equitable Trust Co} 3,000,000} 10,926,892/22,490,418} 100) 430 (450 

’B ates 100,000 274,078} 2,144,402) 100) 250 /|260 Farmers’ L & Tr Co} 1,000,000! 7,027,944|/122389 387; 25/1200 /1250 

Columbia Nat Bank| 700,000) 1,044,909) 5,668,706) 100) 350 | ..... Fidelity Trust Co_- 750,000 3,064) 5,177,500} 100} 200 |-_-... 
derman-Amer Bk - 200,000} @205,070/a4,572,712| 100) 225 (250 Fifth Ave Trust Co_} 1,000,000} 1,816,287/14,953,151) 100) 825 j..... 
Manuf & Trad Nat_| 1,000,000) 1,430,591/13, »285| 100} 250 (275 Fulton Co... 500,000 851,919) 7,613,382} 100) 270 | ..... 
Marine Nat B ..| 1,500,000} 1,305,372/19,099,996; 100) 300 (360 Guaranty Trust Co_| 2,000,000} 7,736,962|69,031,398) 100) 550 /|560 
Market Bank______ 100,000 32,009) 1, ,904; 100} 120 /|130 uardian Trust Co- 500,000 47, ‘027 4,279,701; 100; 160 {175 
People’s Bank-___- 300,000 259,599) 4,469,051) 100) 165 175 udson Trust Co_. 600,000 667,863; 2,243,848) 100) 140 /|150 
Third National Bk.| 500,000) 113,895) 3,304,752) 100] 120 /130 International TrGo} 500,000| In hands} of receiviers. 
Union StockY ds 150,000 40,497) a704,419) 100) 100 /110 Italian-Amer Tr Co. 500,000 36,009) 1,023,152) 100) -..-. eeece 

LT&8&SD%)| 200,000 871,000|s2,898,187| 100} 110 |120 Knickerbock’r TrCo} 1,200,000} 1,131,917|34,619,505) 100) 310 j|---.. 

Commonw’th Tr Co 500,000 8470, 123|86,263,343) 100| 170 |180 Lawy’sTit In & TCo} 4,000,000 5,829,370 11,936,708; 100); 230 /|.--.. 
ty ge 500 000| 8429,525|s7,600,205| 100) 225 |275 Lincoln Trust Co_.| k750,000} 435,360) 9,233,676) 100) 190 |...-.. 
Imira— P Manhattan Tr Co__j 1,000,000} 2,388,027/20,240,520| 30) 350 /|400 
Merchants’ Nat a«. 100,000 a28,783| a519,747|) 100) 105 /110 Mercantile Tr Co _.| 2,000,000} 7,085.762/50,786,424) 100) 725 /|.-... 
Second Nat Bank_. 300,000 276,123) 2,837,965) 100) 240 (250 Metropolitan Tr Co. 2,000,000} 8,001,570)21,147,491| 100} 540 a 
@hemung Canzl T Co 600,000; 8479,632|s4,151,766) 100) 215 |220 Morton Trust Co__.| 2,000,000) 7,573,517/38,427,711) 100) 425 |-...-. 
Mutual Alliance Tr- 700,000 362,907) 7,371,744) 100] -125 {135 
uNew York ~ 2% Prices are \per cent, n\ot per share N Y Life Ins & T Co} 1,000,000 4,114,129 35,476,878) 100/1110 {1130 
Deposits of N.|Y. City ba|nks are reported net \and \dave F\eb. 27 | New York Trust Co.| 3,000,000) 10,512,237/42,593,598} 100|.560 /|570 
_ 1909 Standard Trust Co_| 1,000,000} 1,450,617/15,534,457| 100) 825 /---.. 
The dividend rjecord for b\anks and trust compa|nies |in N.| Y. Title Guar & Tr Co_| 4,375,000] 8,948,762|22,051,859| 100| 450 |-..-. 
City and Bro\oklyn will | be found ijn our “‘Ry.| and) Ind.’’| Sec. | Trust Co of Amer_.| 2,000,000) 6,326,251/26,911,874| 100) 305 (|315 
page 175. Per \cent. Union Tr Co of N Y.} 1,000,000) 8,227, ‘688 55,324,908) 100/!200 j|..... 
Aetna National Bk. 300,000 303 296/v2,025,000; 100) ----- 175 U S Mort & Tr Co__| 2,000,000) 4,251,210/29,108,745) 100) 375 j|--.... 
America, Bank of__| 1,500,000) 5,032,414/32,846,100) 100! 575 /|590 U 8S Tr Co of N Y_.| 2,000,000) 13,412,567|71,353,711| 100/1140 {1175 
Amer Exch Nat Bk.| 5,000,000} 5,163,079|22,430,000} 100) 250 /|260 Van Norden Tr Co-_} 1,000,000) 1, 7.012 7,541,752) 100) 255 |265 
Astor National Bk. 350,000; Absorbed|by Astor |Trus/t Co Washington Tr Co- 500,000} 1,360,020/10,068,724) 100) 400 j|--... 
Battery Pk Nat Bk. 200,000 145,813 910,000) 100) 130 |---.. Windsor Trust Co__| 1,000,000 454,527) 8,903,598) 100) 130 /|135 
Bow Bank... 250,000; 792,100) 3,280,800} 100) 320 (335 Queens Borough— 
Bronx Borough Bk. 150,000 59,831\a1,445,400} 100) 300 |_____ Bank of Long Isl’d 500,000} n243,324\n4,869,155) 100) ____./----. 
Bryant Pacs'sens:| 300903] orate] sg00700] 108] iaav-lias~= | RUseames ROOM oo] wSOBOO wise SOM rcSebesee) 199) ==---|faa- 
ant Par ad A ’ a ’ 65 ueens Co Trust Co 500,000; 8168,691/s1,364,319) 100) --... 132 
Butch & Drov Nat_| 300,000} 146,003) 2,157,000} 25) 140 /150 : ” 
Century Bank_____ 200,000; 154,289) 1,895,400; 100) 170 (175 Rochester— Per |share. 
Chase National Bk_| 5,000,000) 5,931,027|87,020.900) 100) 300 : Alliance Bank ----- 275,000} 327,339) 6,115,534) 100] 250 /|325 
Chatham Nat Bank 450,000; 1,002,197) 7,998,200! 25) 300 /310 Central Bank -_--- 200,000 262,647) 3,223,888) 100) 200 j|----. 
Chelsea Exch Bank. 180,900 172,400\al ‘579, 600; 100) 190 (200 Merchants’ Bank_-_ 150,000 145,914) 2,853,234) 100; 200 (225 
Chemical Nat Bank_| 3,000,000) 5,887,001 28'678,000 100} 422 (430 Nat Bk of Roches’r} 1, .000| 1,341,044/11,472,373) 100| 200 /|220 
Citizens’ Cent Nat_| 2,550,000) 1,266,719/22,214,400| 100) 155/165 Nat Bank of Com-.- 750,000} a270,317\a4,783,494) 100) 150 {170 
City Bank National/25,000,000 26, oon 179| 193046000; 100) 340 (350 Traders’ Nat Bank- ,000 613,165) 5,538,131) 100) 200 |---_- 
Coal & Iron Nat Bk- 500,000 725,793 4,917,900) 100) 245 (250 Fidelity Trust Co-_- 200,000} 8220,037/\s7 ,448,202| 100) 300 |-__... 
Colonial Bank_-___- 400,000 231,297| 5,675,800} 100} 300 |_____ Genesee Val Tr Co- 300,000} 8253,021/s6,028,231| 100| 175 |200 
Columbia Bank_-__- 300,000 430,927| 6,937,000) 100) 375 (425 Roch Tr & S Dep Co 200,000; #8940,541 §20564, 705; 50} 500 /|600 
Commerce, N Bk of/25,000,000)15,394,431| 156107000; 100) 185 /|187 Security Trust 200,000} 8311,170/s11732,148| 100! 550 |___.. 
Consolidated N Bk_|k1,000,000| 760,245/72,830,000! 100) 180 |____. Union Trust Co---- 200 000} 8134,089|s3,828,609! 100) 150 |160 
Copper Bank, Nat _| 2,000,000) 2,596,549/19,433,700) 100 230 (235 Syracuse— Per |share. 
Corn Ex ge Bk_| 3,000,000) 5,241,227/51,691,000| 100) 330 |____. Commercial Nat Bk| 500,000} ¢286,072/c2,223,709| 100] 156 {160 
Cosmopolitan Bk._| 100,000 994) 167,700) 100) ..__.|___.. | First National Bank| 250,000| c700,787\c3,777,041| 1001 350 |400 
East River Nat Bk 250.000 100,049/ 1,568,800} 25) 125 |135 Merchants’ Nat Bk_ 180,000} ¢360,000/cl 201,335) 100! 240 |250 
European-Amer Bk| £100,000 26,400) @558,500} 100) ---..|_____ Nat Bk of Syracuse.| 600,000} c292,586\cl 681,564) 100) 150 |155 
Fidelity Bank. ___- 200,000| _ 174,740 56,800) 100| 165 /175 | Salt Springs Nat Bk| 200,000 c108,767\cl.237.779| 100| 135 |145 
Fifth Avenue Bank. 100,000} 2,108,102/14,706,100) 100/4000 |_____ StateBk of Syracuse 100,000 326,570} 3,102,199) 100! 400 /|500 
Fifth National Bk.| 250,000) 462,019) 3,556,900| 100! 300 (350 Third Nat Bank_-_- 300,000} ¢161,549\cl,323,858] 100) 150 |175 
| myst ap aout ay yo aes t Xo 133014500 ite pa 9 inthis Syracuse Trust Co- 300,000} 8444,292/s3,160,048| 100! 240 |250 
,000, ’ ,579, 18 , 
Pourth Nat Bank... 8/000 000 8,319,900 28,439,000 1001 314 How v Troy Co of Onon 8745,857/s9,643,956) 100 7. - dl 
Gallatin, ank..| 1,000, 1229, 1992, 50 355 (365 Manufact’rs Nat Bk} 150,000) a405,087/a5,84 ‘ 
Garfield Nat Bank_| 1,000,000| 1,135,080) 8,250,000) 100| .._-- 290 | National City Bk_.| 300,000) a254,467 02/481 139 100 160 165 
German-Amer Bk..| 750,000) 654,994) 4,229,800) 75) 140 /|___.. NatStateBk of Troy; 250,000) a345,380\a42,300,001) 100) 200 /|210 
German Exch Bank| 200,000, 892,497| 4,002,000] 100] 450 [2-277 People’s Bank. -- -- 50,000} 101,217; ‘610,755! 100] 190 |200 
Germania Bank ... 200,000 993,609) 5,553,800) 100} 625 |____. Union Nat Bank. -_- ,000 ai38, 957\a1,785, oe 60)... col esduce 
Gre-nwich Bank...| 500,000) 733,688) 7,761,000) 100) 265 |280 | United Nat Bank--| 240,000) a422'679| a748'948| 100| 310. 
H «milton Bank.__.| Merged jin Northe|rn Bk. of |New| York Security Trust Co.-| 200,000| 212'015|s2,933'966| 100| 190 |200 
Hanover Nat Bank } 3,000,000)10,383,991'85,321,900) 100! 540 i.___. Troy Trust Co___-- 200,000! 8224'815\s1,817.589 100! 190 |200 
* Sale price 6 Cap and surp. to beincreased. d Capital paid in; authorized amount is larger. h Book value k Capital be in 
creaseo§=-s & Ex-div. ec Sept,23 1908. e May 14’08. nAug. 31 ’08. ° 4°08. wv Feb. 5 1909. - pital to ? 
eJan.1’09. aNov 27 ’08. y Trust companies’ date Dece 31 1908. Wectuaky Seabias Trust Co "Capital to be reduced. r June 30°08. 













































































































































































MAR., L9U9. , BAN KS AND TRUST COMPANIES 61 
Where Names are Printed in Italics slics Puller Retures may we Found in the ‘Advertising Columns 
uo e 
NEW YORK—(Concluded) OHIO—(Concluded) 
Surplus Gross Surplus Gross 
Capital. |& Profits | Deposits. |Par.| Bid. | Ask Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
: 3 ¥ Per \share. g $ $ Per \share, 
First National Bank| 1,000,000) 1,248,524) 4,108,188) 60) 138 (140 Citizens’Sav & TrCo| 4,000,000) 12,683,469)v7 871,728) 100; 280 (283 
Oneida Nat Bank. 600,000} #706,432) £1,555,512| 100| 220 |231 Cleveland Trust Co.| 2,500,000\ 12,564 .355/v2 1198105) 100) 225 | .__.. 
Second Nat Bank._| 300,000) 298,225 914,649] 100} 180 (200 . Depos Svs & Tr Co. In| liquidatiojn. 
Utica City Nat Bk. | 1,000,000} 285,110) 1,760,715) 50) 62 (|*65 Comm Sav & Tr Co _ in |Cit ’ Slav. & Tr. ) Ee Spy 
Citizens’ tCo_.| 200,000) d165,210\d2,070,078| 100) 160 (170 Forest City S & Tr. 0,000!  163,067\¢) 960,362) 100)......|..... 
Utica Tr & Dep Co.| 400,000) d522,380\d5,456,166| 100) 300 (320 Gu v & Tr.| 1,000,000/v1 ,059,947|114 785079] 100) 250 |..... 
Watertown— Per \share.| LSh Bke & TrCo..| 200,000) 061,.595/v8,059,143) 100) 230 |..... 
City National Bank 100,000 59,282 493,244) 100)150 State Bkg & Tr Co. 600,000} £190,944|¢ 2,314, 758; 100).....- *113 
Jefferson Co Nat Bk| 2501000 288,259! 1,509.705| 100/250) A\pprox | Super’r Sav & TrCo| 500,000} 1685,275|v8,528,877|_-..|_-.---|--... 
Nat Bk & Loan Co. 100,000 92,757 683,358) 100/190 Union Sav & LCo_| c¢750,961) ¢125,824| 374,864|...-|...---/-.... 
National Union Bk - 200,000 114,362 858,275) 100)150| vialue Woodl’d AvS8 & Tr. 350,000) 1v289,715/v3,159,301) 100)/___--_-./.-..-. 
Watertown Nat Bk.) 200,000) 229,230) 1,085,783) 100/210 Nom. | prices 
Westchester Co— er |share. Colum bus— Per | share. 
t. Vernon—ist N 200,000 t40,000} 2,135,847; 100)-.....)..--- Capital City Bank. 100,000 v40,785| v539,342) 100)....-- nua 
Mt Vernon N Bk} 200,000) £27,156 DM abanl cs cclacsee Central Nat Bank.| c149,040 14,905} 534,050).. .j...-..]..... 
Mt. Vernon Tr Co| 200,000) d260,157/d1,846,131| 100)......)__... Citizens’ Savings Bk} 100,000| 1v146,390\v1,450,941| 100) 325 |_.... 
New Rachelle— ' City National Bank} 300,000 95,499| 1.520,181| 100) 135 |142 
Nat City, Bank-_. 000} £113,740) 41,934,733) 100)....-..|..... Columbus SavBkCo 50,000} 50,250 "3870 ,028| 100) 220 (250 
N Rochelle Tr Co.| 200,000) 467,932'd1,762,776)..__|_...--|....- Columbus 8S & Tr Go| 610,000! 192,317/7i,818,232| 100) 103 |106 
Ossining—ist Nat.| 100,000) 52,689) 390,646) 100)._.-..|..... Commercial N B: 300,000|  244,117| 2,826.284| 100) ...-./..... 
Ossining Nat Bk. 100,000 t44,294| (613,443) 100)......)..... Deshler Nat Bank. 300,000 159,963! 1,689,167) 100) .....}...... 
Peekskill— Hayden-Clin’n N B.| 600,000) 295,617) 2,722,284) 100} 200 |..... 
Westch’r Co Nat_| 100,000) #245,007| 71,991,099) 60)......)_.._- Huntington Nat Bk! 400,000 62,563/ 1,418,766) 100);_.._..|_.... 
Pleasantville— Lincoln Sav Bk Co. 50,000 v1.8 v105, 100} 100 /110 
Mt Pleasant Bk... 25,000 Pl Be FES ae eee Market Exch Bank.| 100,000) 185,949|\v1,309,690) 100) 200 {|-.... 
Port Chester—1st 100,000} ¢173,920| 661,838) 100)....__|_.__- Nat Bk of Comm’ce| 200,000 52,89 029,713; 100) 140 /|150 
Mutual Trust ng 300,000} d126,260.d4,086,100} 100).....-)....- w First Nat Bk..| 500,000) 238,745) 4,157,919) 100) 220 (230 
Rye—Rye Nat Bk. 50,000 45,247 1 8). ee ee North Side Sav Bk.| ¢25,000} 110,051| . »286,688) 100) 150 (170 
T Nat Bk_| 100, 148,724) 758,248) 100)...._.|....- Ohio National Bank} 400,000) 288,820) 5,222,196) 100) 250 /300 
Wh Plaine People’s Bank Co... c25 ,000 01,366 74 601; 100} 110 /|125 
Citizens Bank_...| 100,000 26,809} 223,401) 100)......|..... Union National Bk_| 750,000 yl 2,894,199) 100| 108 /|112 
Cent Bk WestcCo 100,000 147,874 is) aaa ae eet DimeSBk 25,000 07,245 06.6 60} 130 /|135 
County Trust Co_| 100,000) 4d100,257|\d1,688,917) 100)_...-.|_..-- y Sav Bk _- 39,550 08,167} v135,999) 100) 125 /|150 
First Nat Bank__| 100,000) 773,199 £789. te PRS Se crease State 8 Bk Bk & Tr Co. 200,000} 115,970) v8i2,254| 100| 160 (170 
Yonkers—ist Nat_.| 150,000 185,344'¢ 1,733,572) 100)____. - nae Copites Tr Truss Oo... 400,000! 147,473) »719,311/) 100) 118 |125 
Westches’r Tr Co.) 300.000) d178,190\d2, ,303,135) 100|__.---|.---- o Trust Co... 500,000} 17150,589/72,014,.502) 100) ..... iitbient 
SORTH CAROLINA—Nat. bka last call Feb.5. State inst. latest returns. Dayton— Per |\share. 
City National Bank! 200,000) 239,852) 2,014,281| 100) 285 (290 
sale : per lined Dayton Nat Bank.| 300,000) 154,347 21,931; 100| 150 (170 
ae F Nat Bank.| 100,000} 172,115) 1,127,121; 100) 210 |____- Fourth Net | 800:000 304°800 O07 Ore 100 188 182 
Somea'l Nat Bk..-| ¢100,000) 122,317; 791,715) 100) 175 |.-..- rchants’ Nat Bk_| 200, 80.757| 1,003,207) 100) 141 |145 
Bkg&Tr Co| 100,000! 114,352) 16135192) 100| 110 |___-- Teutonia Nat Bank. 300'000 77,563| '567.544| 100} 130 |137 
na Trust Co... : 3,670; ¢101,580) 100)....-- 100 Nat Bank 400,000} 258,027) 1,364'023| 100) 200 |210 
Wilmington— Per |share.| Winters Nat Bank_| 500,000 261.517| '946,927| 100| 190 
American Nat Bank} 100,000 3,573) | 125,746/.---| 101 |193 | DaytonSav &TrCo| 300,000| £179.659/¢2,701.425| 100| 145 |i50 
Murchison Nat Bk.| 6550, 315,167| 3,158,731) 100) 150 (155 7 ‘ 
ier oaat Bk a 200; {33'979 1°386'Ba2 100 133 ie Le Per 
rm a -- , , , ’ 55 
AtlanticTr&Bkg Co 50,000} 141,143) 758,805) 100) 200 |..... Come ons BE R- 273 800 130790 ber aH 180 gurce: 127 
Wilm Sav & TrCo_| 100,000' v128,032'v1,464,216' 50' 120 ‘130 DollarS Bk & TrCo| 600,000| v166.790/\v1 911:548| 100)_____- li 
wa East Side Bkg Co__| 50,000 145,747| #849'950| 100|_____. 
NORTH DAKOTA—Nat. bks. Feb. 5. State inst. also Feb. 5. First National Bank 500,000! 891,902! 2,459,122) 100) 250 |_.... 
Fargo— PB . | Home Sav Bank Co 250,000} ¥143,109/v1 862 928} 100 190: Lime ce 
@ommercial Bank __ 50,000 7,355) 263,909; 100) 112 /118 Market Sav Bk Co- 50,000} vi4,657| 1380,759| 100} 112 [120 
National Bk. 50,000 12,567| 368,331] 100) .....|..... Mechanics’ Sav Bk_| 25,000 8,15 137,089 100| 185 |-.... 
National Bank 200,000 113,514) 2,650,542) 100) ___.. 200 Merch & Cl’k 8 Bk- 150,000} v210,975/v1.416,9:7| 100) 230 | -.-.. 
Merchants’ Nat.Bk! 100,000 39,999} (790,534! 100) _---.|-.... Nat Bk of Comme’e| 1,000,000) 236,253) 5,214,775| 100} 129 (131 
Northern Trust Co_| 100,000 52,267| 579,798} 100} 160 |---.. Northern Nat Bank) 1,000,000} 213,750) 3,203,995) 100] 142 (145 
Ohio SavBk &Tr Co} 600,000! 362,670) 3,480,000) 100) .__-. 156 
OHIO+Nat. bks. last call Feb. 5. State institutions latest returns. Second Nat Bank..| 1,000,000) 1,139,987) 5.038.044, 100) 229 /..... 
Tol av Bk & Tr Gol 30 0'000 343 “‘iviez.072'070| 1001 212 [Ta 
' v tT Co y v va.Ora .070| 100) 212 |.-- 
Cincinnati— | Per share. | Continent’ ITr&S8 Bk} 200,000 000} °700.000| 100 105 
Atlas Nat Bank._.| 400,000 627,562) 4,155,592) 100) 330 (365 ’ : + aka aail ian ima” 
Brighton Ger Bk 200,800, 0240/303|02,115, "525! 100| 190 |_..-- Union Savs Bank..| 250000) v212030|01,050,084) 100] 1707” |---.- 
Sy Ha Bente | 200.900 “stra-ou0lof-235-599| 193) 350 (20 | c,Mounantonn Ee lar 
~<<-- 00, | v vl, 35 ooeee Comm 5 x 
umbiaB.& 8.Co. 100°000 v198,137| v750,337| 10) 250 |....- Dalle doe Tt ore 1 200 O00 Hie 00 17100 000 190 198 300 
op Bk &8Co_| 250,000, v118,137\v1,250,146| 50| 150 |__-_- First National Bk-.| 1,500,000) ¢1,063,979|t 4'346.090| 100| 200 
Fitth-Third Nat Bk| 2,500,000 1,277°355|13,585,889| 100] 980° "|385"” | Mahoning Nat Bk.) $00.00) #295.807/¢1.335.130| 100, 185 (00° 
First National Bank| 5,000,000 1.763.687|20.491'505| 100| 254 {257 oungstn S & B Co) = 100,000) 17,000) 746,745) 100) 120 [125 
Fourth Nat _.| §00,000' 803,152) 3,107,648) 100) 270 /|310 
German Nat Bank 500,000 754,214) 5,195,637; 100) 320 ([.-..- 
Market Nat Bank--| 500:000| 430/973| 3-837°009| foo 220. |707~ DIR: 
arket Na Re J . ,857, 100 7 sci 
Merchants’ Nat Bk_| 1,200,000| 436,380) 7,766,220 100 190 (198 ORL ANOMA—Nel. She. Nov. 27; ' Shake thst. 
Metropol B & T Co 82,000 017,400) . C120: BOO... ..) oc secnloscat 
North Side Bank_. 75,000, v33,730| 351,903) 560) 120 |_-.-_- Guthrie— Per |share 
Pearl St Market Bk| 100,000 v3,779| 206,480; 100) -..-- 105 Guthrie Nat Bank_| 150,000) 59,137) #844,090| 100) .....|..... 
People’s Bk &Sv Co} 200,000) 113,420) v500,237! 100) 120 |-.... Guthrie Sav Bank_ ,000 6,000} 250,000) 100)_..._.)-.... 
Prov Sav Bk & TCo| 1,000,000) v550,920/v3,124'517| 10.170 |____- Logan County Bank 25,000 2,720) 254.574] 100)_...._|-.-.. 
uae C’y SB&TOo!| 500,000 v176,625\v1,605,727| 100) 120 |125 NatBk of Commerce 100,000} £45,000; %625,0U0) 100)_.____|..... 
nd Nat Bank__| 1,000,000) 1,262,550 6,857,977 100| 255 (|270 Oklahoma State Bk 30,000 3.367 312. Gael. WOO wadnesls ance 
Secur 8 B 100,000, 59,660) v923,136) 100) 190 |__.-. 
South Ohio L & Tr.| 794,704 122,094) #525,411/ 100)...---|....- Muskogee— Per |share. 
8tk Yds Bk & TrCo 160,000 v28,709| v495,883) 100) 125 j|-..-- Commercial NatBk 200,000 858,384) 1,434,319) 100)_..__.|..._. 
Union 8 B&Tr 500,000/v2,538,230| 114089496; 100) 800 |-..... First Nat Bank.__-|- 250,000} 1r79,000/r1,588,935|____|_.____|_.__- 
Unity Bkg&Sav Co 950.000 v26,957| v517,343) 100); 140 |..... Muskog’eTit &TrCo 1, 16,800 YR GAR ac 
West End Bk &TrCo 0,000 013°170 318,496) 100/..----|. . 
Western GermanBk! 250,000) v957,851|\v8,373,619| 100/_.---- 800 McAlester— Per |\share. 
Cent Tr &S Dep Co} 500,000) v602,651/v7,517,112) 100| 250 |.---- amer Nat Bank..-| 100,000) 33,827) #453,899|____|_.____|_.... 
Gincinnati Trust Oo} 500,000) v424,337/75,085,382| 100) 2560 (290 City Nat Bank___- 50,000; £18,560) £225,250) 100)_..___|____. 
Cliniateaie Per \share.| First Nat B of McAl| 100,000 t52,3 RE toes ea bed nee 
veiangd— 
Bk of Comm’ce N A! 2,000,000) 1,622,105|12,556,723| 100) ....-.|*206 Oklahoma City— Per |share, 
Central Nat Bank_| 1,000,000| 663,170) 7,631,381} 100|..-_-- 80 American Nat Bank| 100,000} 84,512) 1,311,283) 100|/______|_____ 
Cleveland Nat Bank} 500,000) 109,639) 2,488,724) 100) 108 j|_..-- Colum Bk & TrCo_| 200,000 25,819} 404,842/_.._)___.__|____. 
Ciark Ave Sav Bank 50,000 t5,724| 208,716)....|...-.. ---- | Farmers’ State Bk. 50,000 4,525 ie teeay etaaeate meee 
Cleve Sav & LCo__| 250,000 50,387) FOS, 2t7) 100 ccaecclennac Okla City Nat Bank 100,000! 18,247) n432,660) 100|...___|____. 
ColumbiaSav & LGo| 100,000 OR Oe | ye ee” ees eee Security Nat Bank) 100,000) 21,387) #546,067/___.|______|_.._. 
Sores ts bhatis| 1Gaen  Se'ouel Ser'eaal “807-2 222\-7-2 Prove National Bk-] 200.000) v108.442\v1 673-4001" 100) ------|----- 
er Y ? 26: BOs <p tmelenns estern Nat Bank- ; #100 .000) é1,1 C Eee aly 
Beant eek oa 198088)“ 2012 228s) pig 
av i v i v2, r IG) « nance Ee 0: P 
rm-Am Sav B Co 50,000 45,130 t685,617 50 ae SME OREGON Nat. banks Feb. 5 09; State institutions Feb. 5 09. 
Lincoln Sav & Bk c50,000 v7,500| 472,673) 100).-----|--.-- 
Lorain St Sav BkGo 100,000} 71,567/01,561,008| 50)--.---|----- Portland— Per |share 
Metropolitan Bk Co In volu|ntary liqui/dati jon. Bk of California - 250,000 13,440] 2,830,526)..._)...._-|..... 
National City Banx| 250,000) 330,395) 1,200,009) 100|...--.|-.--- Can Bk of Com’erce} 200,000 4,020) 3,470,119) ..__}_...__|..... 
at Commercial Bk} 1,500 000) 876,227) 4,682,958|_...|-.---- 173 Lumbermen’sN.Bk} 250,000 25,037] 1,395.813) 100) _....- 120 
Pearl St Sav & T Co} 200000) v254,257/12,608,927) 560|...---|-..-- First National Bank} 500,000) 1,169,195/10,706,779) ..__|...._-|..... 
People’s Sav Bk Co 200,000! v172,520/14,208,939| 200)...-..|----- German Amer Bk.-.| 200,000 7,79 295, NRA PHS Sey ER 
So eyeland BkCo.} 150,000) v81,817/12,084,570| 100).----~|--... Ladd & Tilton Bank} 1,000,000} 517,570/11,.221,292)____|_-_.__/....2 
United Bk & yo 500,000} 1v24,903/v74,439,507| 100)-.---.|--.-. Merchants’ Nat Bk- 250,000; 261,897) 2,748,710}___.}.....-/_..-. 
Union Nast ‘Be Bank _.| 1,600,000} 911,580)10,951,750) 100) 178 {179 Merchs Sav & Tr Co 150,000 S1,.007)'  B7O.478). ccm tcc. 
W Cleveland Bk 95,975 76,051} v307,970| 50)...--.|...-- ScandinavianAmBk| 100,000)  __.__. pk | RR, Re 
B’way Sav & Tr 300, 7349,189/74,250,966} 100|..---.|-..-. Security Sav&Tr Co} 500,000) 350,697) 5,555,523) 100 ....--|....- 
Un. States Nat. Rk 500,000} 1,3 7 480. Tent 3000... sckloe wa 
Portland Trust Co.! 300,000 55,925 VR | eet peeks 
*Sale angee h Book value. a Oapital and surplus to be, penn c Capital « stock paid in, authorized amount - 21808. k & Hs 2 be 
nee. ed. Amount paid in, z Ex-dividen4d y™ These figures date Jan 1 1909. iJan 21 4°08. 
¢ Sept 23 ’08 *; Feb 141908. ¢ Won 27’08. wv Feb. 5 1909.” r re 15 1908. 9 To consolidate. h To consolidate 
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62 BANKS AND TRUST COMPANIES. VoL. LXxxvu1. 
Where Names are Printed in Italics Fuller Returns may'be Found in the Advertising Columns. 
PENNSYLVANIA—Nat. bks.(except Phil.) Feb. 5; State inst. latest ret’ne. PENNSYLVANIA—Continued. 
Surplus Gross Surplus Gross 
Capitai |& Profiis.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask, 
Alleghen y— & Per Philadel.—Con. £ $ x Per 
Bk of Secured Savs- 125,000; 123,000) 1,033,000) 50) 110 {115 Hamilton Trust Co- 400,000; 152,067) 1,357,760) 650)..__. * 65% 
First National Bank} 3501000) 150,737/|s1,102,337| 100|____.. 165 Holmesburg Tr Co 125. 000 c31,043| c205,474) 60)..... *)| 60 
German Nat Bank 200,000] 894,532/d3,016,454| 100|_--.--|__--. Industr’! Tr T&Sav| 500,000) c733,352\c 4,093,639) 650).____ %/123% 
Ohio Valley Bank -- 100,000} 429,479 9,272) 100}... _ 140 Independence Tr Co} 150,000 18,079 SOU, Give ccudsbouac 
Second Nat Bank _. 300,000) d847,499\d1,122,421) 100|.....- 355 insseest Title ine 
Allegheny Trust Co} 700,000 289,510 d2,243,707| 100) 180 |--..-.. & Safe De 500,000! c915,087\c3,322,569| 50)..... */110 
Dol Sav Fund & Tr} 1,000,000/di ,037 ,267\d3,020,384) 100) 2° 250 vat Co of oa 2,000,000} 1,083,379 ,434) 50)..... *| 50 
Manchester Savings Kensington Tr Co. 150,000 c19,829| c340,985) 60)......}....- 
B Trust 250,000 d82 ,220 671,156 eye .---- | Land Title & TrCo_| 2, ,000\c 2,975,231\c8,215,867| 100)..._-. *)/287 
Provident Trust Co 150,000} 479,579) d504,868;) 100)______|__--. Logan Trust Co - 500,000 135,376 965,715} 100) ._.__ */127 
Real Est Sav&TrCo} 400,000) 125,335\di,121,207; 100)_._..__|----- Market StT &TrCo}| 125,000 37,480} 385,813) 25)...-. * 30 
Work 8 Bk & Tr Co 100,000} 684,797/d3,093,164| 50) 376 (400 Manayunk Trust Co 250,000, c164,875\c 1,093 ,14 | ee * 62 
Merchants’ Tr Co._| 600,000) 109,320) 1,080,920) 100).___. */104% 
Allentown— Per \share | Mortgage Trust Co. 500,000 316,307 109,955; 100).._.. *| 25% 
Allentown Nat Bk-| 1,000 000 686,215) 2,225,505) 40] 67 69 Mutual Tr Co ___./a 390,144 14,900 293,765) 50)....- * 50 
Merchants’ Nat Bk- 200 000 155,219) 1,524,204) 100) 210 {220 Northern Trust Co_ 500,000'c 1 .195,360\c6, 261,369) 100|.._..*/270 
Second Nat Bank-_. 300 000 435,199; 1,788,588) 100) 260 /|270 No Phila Trust Co. 150,000 c69,199) c885, ‘068 _ “FEGRs *| 76% 
Allentown Tr Co...| @150,000 d19,076| 370,725) 30) 44 46 No Western Tr Co. 150,000 97,709 1,105,206) . , eee *) 80 
Citizens’ Dep &Tr Co 125,000 a35,097| d407,897| 25) 37 40 Pelham Trust Co... 150,000 c59,067| c391,932) 100)____. #128 
Leh Val T &SDCo} @125,000) d354,739\d1,286,032} 50) 200 /|225 Penn Co for Insur 
Altoona— Per \share on Lives & Gr An 2,000,000! 3,656,827 |16,854,282; 100'____- #545 
First National Bank} 150,000) 335,794) 1,610,380) 100) 420 (425 | Penn W’h’g&SDCo| 441,100) 600,000; 423.234) 50/____- *| 70 
Second Nat Bank -- 100,000} 102,492] 512/228) 100] 200 |210 People’s Trust Co 634,450) 43,487; 981,863) 60/..... *| 47 
Union Bank-_-_-_-_-- 125,000 d60,693| 257,278) 100) 140 /|150 Phil Mort & Tr Co.. 500,000 c72 ,879) c67, "452 | eee * 16 
Altoona Trust Co-_- 0,000} d!32.217\di 314,223) 100| 150 |160 Phil Tr SD&In Co_!} 1, ,000\c 3,850, 996. 'c7,594,100} 100; ____.* 513 
Central Trust Co___} a@240 500 d82,850 15, 100} 200 /|210 Provident Life & Tr} 1,000,000) 4 ‘616, 780! 8 ‘980: "225 | are *'730 
Mountain City Tr Co 162,962 d44,293| d263,358| 30) 28 30 Real Est TrCo,com| 1,481,100 } 260,929) 4,080, '994/ f100|..__. *) 42% 
Erie— Per |share, Do do__——i pref| 3,146,600 i * 97 
First National Bank 150,000} 496,552) 2,448,896! 100/_.__. /300 Real Est Ti In & Tr} 1,000,000! 908,93 4'c3,786,697) 100/____- */220 
Marine a Bank _- 150,000 413,820 1,519, 142) 100)... ..- 00 Republic Trust Co. 200,000 c70, ‘080! c615 ‘087 eee * 62% 
Second Nat Bank -_- 300,000 396,208) (3. ri Dh owesuu 120 Rittenhouse Tr Co - 250,000 57,952 437.193 50) ...-- *| 50 
Erie Trust Co-_---_- 200,000} 209,374/d2.232'411| 100|___-_- 150 Tacony Trust Co_.-| 150,000! 127,529! 541,995! 100\____. */160 
Secur’y Sav & TrCo} 200,000! di76,000 d352) ‘000 BUG Siete 169 Tradesmen’s Tr Co_| 500,000' c194,885\c1,448,254) 100/____- */106% 
Harrisb {= Per |share. | Trust Co of N A---| 1,000,000, 367,317) 2,654,462) 100|._._- */113% 
Commercial Bank.-| 250,000) 461,000/d1,104,073) 50)_____- 65 Union Trust Co..--| 500,000) c112,760\c1,585,944) 50)....- *| 32 
East End Bank ---- 50,000 37,571 380,715} 50)_____- 75 United Sec LI & T 1,000,000) e775, 235) c 1,393,301; 100).._.. *'120 
First National Bank 100,000} ¢490,000\e 1,287,500) 100) 425 /|450 Wayne Junct Tr Co 160,000) c52 954| ¢273, 245; 100) ..... #125 
Harrisburg Nat Bk- 300,000} ¢380,000\e1,250,0U0, 25) 58 60 West End Trust Co} 1,000,000'c 1,083 ,451/\c 4,388,858; 50)_.__- *1120 
Mechanics’ Bank-_- 100,000} 185,000} 965,000) Prijvate Blank. | West Phila T&TrCo| ‘500,000 360,683 c2, 714,029} 60)..... *| 98 
Merchants’ Nat Bk. 100,000} e137,462;| ¢€738,898) 100) 225 /|250 
Central Trust Co 125,000} di36,276 550,937; 25! 50 60 Pittsburgh— 
Commonwealth Tr- 0,000 607,114) 1,814,284) 100) 225 (250 Allegheny Val Bk_-_ 50,000 39,390 375 ,957 
Dauphin Dep Tr Co} 300,000) d309,897|\d2,723,533) 100). ____- 200 All Nations Dep Bk 75,000 30,617) 357,117) 
Harrisbu Co_. 400, d412,427\d1.929,436) 100) 180 (200 Amer Dep & Tr Co) 200,000) 100,000)Began busi 
Securit Trust Co_-| @125,000| 436.675|4 d351,349 ae OO 4eweds American Nat Bank Absorbed |by Amer Dep & Tr Co 
Union ied 0, d76,707 d524,915 |” eS 110 Anchor Sav Bank_- 100,00 390,627; 1,165,343 
Lancaster— Per |share,| Arsenal Bank -.. 100,000 153,769 17,783 
Conestoga Nat Bk- 200,000 321 599 1,682,665) 100) 265 {270 Bk of Beet h NA| 2,400 000) 2,964,147/17,065,782 
First National Bank} 210,000 .09 336,830/ 100} 220 [221 City De ank.| 200,000 4,1 3,052,766 
Fulton Nat SG oe 200,000} 178,927) 1,107,900) 100) 195 (196 Columbia Nat Bank} 600,000) 1,140,529) 6,276,57! 
Lancaster Co N ,000} 343,720) 738,558) 50/_____- 130 Commercial Nat Bk} 300,000 0,730) 2,141,470 
Northern Nat Beni 125,000 61, 366,443) 100) 127 |128 Cosmopolit Nat Bk} 500,000) #8155,583| 8706,057 
People’s Nat Bank-| 200,000) 148,720) 617,420) 100) 145 /147 Diamond Nat Bank) 600,000) 1,663,017| 4,796,090 
Farmers’ Trust Co. 225,000} d627,032/d1,557,213; 50) 240 |242 Diamond Sav Bank! 125,000 160,u59| 912,298 
Lancaster Trust Co 250,000} d732,067\d4,063,538| 100| 400 |. ..-.. | Duquesne Nat Bk_- 500,000; d854,094\d2.330,071 
North Tr & Sav Co- 125,000; 485,657 d710;000 50} 60 62 Ex Nat Bk_-| 1,200,000; 850,903) 2,176,418 
People’s Trust Co__| @125,000| d327,464| 2,482,469) §0| 226 (235 Farmers’ Dep N pe 6,000,000) 1,918,445|21'332.940 
Union Trust Co___.| @150,000| d114,560\d d812,467| 50| 77 | 78 Farmers’ Dep 8S B 100,000 55, ‘782.283 
nPhiladelphia— {Deposits of| banks Jan.30 19/099, Per \share, | Federal Nat on 1,000,000} 1,349,519) 3,187,259 
Bank of Commerce_} 200, 94,890) d596,493) 190/____ */130 Fifth Avenue Bank} 100,000 76.5 646,026 
Bank of No Amer_-}{ 1,000,000) 2,481,857|13,179,000) 1090)__ __.#/295 First N Bk of Birm. 100,000 202,725, 660,718 
Centennial Nat Bk- 300, 515,610) 3,498, "Sisal */220% | First Nat Bk, Pitts_| 1,000,000) 2,200, 19,236,835 
Central Nat Bk_-_-| 750,000! 3,023,849/14,231,000) 100/____- */423 Fourth Nat Bank.-| 300,000 83, 737,643 
Consolidation N Bk| Merged nion |Nat Bk Freehold Bank.-.-| 200,000) 1,099,668) 2,575,045 
Corn Exch Nat B b500,000} 1,321,367)18,643,000) 1090) ....- */325 Nat Bank. 500,000 776,584! 3,786,909 
Eighth Nat Bank_.| 275,000 2, 2,655,000| 100/____- */320 German 8 & DepBk| 100,000) 633,432) 3,594,204 
Far & Mech Nat Bk} 2,000,000) 1,832,144/14,820,000) 199/_____ */144 Germania Sav 150,006) 486,878) 6,586,575 
First National Bank} 1,000,000! 952,847/10,967,000) 100/_____ */210 ood ae 50,000 8,56 95,9: 
Fourth St Nat Bank} 3,000,000) 6,004,131/43,265,000| 100) ___.*|275 Homew’d Peop’s Bk 50,000 14,900| 290,192 
Franklin Nat Bank -| 1,000,000) 2,451,946|29 965,000) 1090) ____- */300 | Iron & GlassDolSav| 172,700) 315,187) 1,585,670 
Girard Nat Bank __-| 2,000,000) 3,965,073|39,149,000) 1909/____- */270 Keystone Nat Bank} 6500,000'd 932,169 d3,355,575 
Kensington Nat Bk 250,000 06,275) 1,316,000) §0)___.. *| 86% | Liberty Nat Bank. 200 ,000 152,140). ‘962:790 
Manayunk Nat Bk_| 200,000| 352,054|v1,636,375| 100) ____- */252 y Sav --| 100,000 20,224) 700,179 
Manufact’rs’ N Bk- 500,000! 378,857) 1,932,000) 190/____- #1115 Lincoln Nat Bank-} 600,000) 879,312) 3,751,441 
Market St Nat Bank} 1,000,000) 1,074,610) 8,186,000) 199/_.__- #165 Manufacturers’ Bk. 100,000 173,383 648 415 
Merchanis’ Nat Bk_| 1,000,000 74,254/12,589,000) 100/_.__- */155 Marine Nat Bank.-| 300,000 123,869) 1,166,159 
NatBk of Germ’nt’n} 200,000) 562,861/v2 '644.374 7" Dae */148 Melion National Bk} 4,000,000! 2,631 ,047/30,548,584 
Nat Bk of No Lib_- 500,000 919,352) 3, 83,000 et */252 Metropolitan N Bk. 400,000 2,859; 8499,263 
Nat Deposit Bank_| 200,000) In hands of receivier. Monongah’le N Bk.) 1,000,000) 1,839,590) 5,653,628 
Nat Security Bank. 250,000} 739,847| 2,868,000) 109)____. */205 Nat Bk of West Pa. 500,000 573,936) 2,963,003 
Ninth National Bk.| 300,000| 594,107) 2,798,000| 499\_____ */215 Park Bank. -.-..---.- 50,000 24,843) 512,3 
Northern Nat Bank} 200.000) 188,901) 1,746,000) 199|_____ */150 Pe lv’a N Bk.-| 200,000) 170,780) 760,122 
Northwest Nat Bk. 200,000 2 2,786,000) 100|____. */300 Penn Sav Bank.---| 100,000 44,120) 429,239 
Penn National Bk.| 500,000) 1,229,397| 5,654,000; 509 _____ */130 | People’s Nat Bank -| 1,000,000) 1,814,949| 12,780,107 
Philadelphia Nat Bk} 1,500,000) 3,597,563/46,255,000| 199) _____ #/320 People’s Sav Bank.| 1,000,000) 1,203,347 984 647 
uaker Bit Nat Bk 500,000 57,912) 1,734,000) 199)_._._ */127 Pittsb Bk for Sav-- 600,000 794,882/15,667 ,443 
nh Ave aie 150,000} 484,297; d957,491| 5§0/____. *| 65 Second Nat Bank_-| 1,800,000) 2.244.923) 2,419,848 
Second pat Bank-- 280:000} 503.851|v2,011.390 100) ..... */210 Third National Bk-| 600,000) 219,709) 897,535 
Sixth Nat =e. 150,000} 278,034) 1, 3) eae */200 Union Nat Bank.--.| 600,000) §,200,830/11,554,158 
Southwark Nat Bk.} 250,000} 151,905) 1,795,000) §9/_____ *| 71 Union Sa Bk-.| 1,000,000! 490,467) 4,994,289 
Southwestern N 200,000} 155,507 64, 100|..... #/117 U 8 Nas‘ Bank_-_-_--. 500,000! 206,257; 695,359 
Tenth Nat Bank--. 200 ,000 15,027; 1,022,000) 190)_____ #1110 Washington Nat Bk} 200,000 174,599| 922,931 
Textile Nat .-| 200,000 86,342 69,000) 100/__._- */138 West Sav&Dep Bk-| 250,000) 331,593! 1,051,894 
Third Nat Bank_..| 600,000) 861,117) 4,586,C00) 100/_____ *|225 Bankers’ Trust Co- 127,350 Be eee: 
Tradesmen’s NatBk; 600,000) 792,191) 4,978,000) §0/__..2.).___- Central Trust Co_.-| 150,000 46,6 467 ,031 
Union Nat Bank-- 500,000; 727,170) 5,859,000) 100|_____. ~~~ | Colonial Trust Co_-| 4,000,000) 6,146'934 9,385,418 
Western Nat Bank. 600,000} 173,519! 3,817,000) 190/_.__. */115 Commonw'Ith Tr Co} 1,500,000} 1:439'147 2,083,859 
Aldine Trust Co-_- 200,000; 126,572{ 418,864) 100/__.__#/152 Continental TrCo_-| 437,800! ‘129'142| ‘294; 
American Trust Co 200,000 66,682 391,657; 50)____. *| 81 East End 8 & Tr Co 250,000 127,201 820, 
Cent Tr & Sav Co-_- 750,000) c 387,817\c3,200,820) §0)____. *| 72 Fidel Title & Tr Co_| 2,000,000! §,140,945|10,178,171 
Chelten Trust Co _- 200,000; c110,378| 478,342) §0).....*| 75 Franklin Sav & Tr-.| @192,405 47, 220,1 
Colonial Trust Co_.| 250,000) c272,109| c891,921| §50)_.___ */101 Guar Title & Tr Co_| 1,000, 874,915| 4,161,869 
Columbia Ave TrCoj 400,000) c363,050\c2,154,254) 100)_____ */125% | Guardian Trust Co- 186,275 101,387 109,907 
Commercial Tr Co_} 1,000,000)c1,920,75: \c8, ‘795, ‘040! , oes #250 Hazlew’d 8 & TrCo| 165,400 94,211 409,149 
Com’w’th TiIns&Tr} 1,000,000\c1,269,153\c5,727,719| 100)__... */250 Hill Top Sav&TrCo 150,000 48,612 435,111 
Cont Title & Tr Co. 500 000 256,470) 3 467. 689; 25)... *| 50 Internat Sav & Tr-| Involun'tary Liqui|dation. 
Empire Title &TrCo} 155,512 6,557| 250,572) 25|____- *| 25 Land Trust Co__-_- 00, 03,96 845,885 
Equitable Trust 1,000,000! c262,074'c3,+74,290| 100|_.__- */10434 | Mercantile Trust Co} @701,900| 237,207/ 401,313 
celsior Tr & 8 Fd} 300.000 c52,20"| ¢920,000| 50\__._. *| 51 Merch Sav & Tr Co 50,000} 123,414) 275,375 
Fairm’nt Sav Tr Co 162,998 c25.679| c299,461| 100) ..__. */118 Metrop Sav & Tr Co 125 ,000 13,081 358,816 
Federal Trust Co -. 125,020| 37,287! c377.723| 100|\_...- */125 Metropolitan Tr Co} 125,000 20,900; 174,637 
Fidelity Trust Co_.| 2,000,000; 9,194;969|24,€69.142| 100|_____ #1736 | OaklandSav&TrCo} 200,000) 1627797; 523/521 
Finance Co, Ist Pf.} 1,707,100 { ee */103 People’s Trust Co_-| 250,000 99 ,46 81,099 
Gg”. RRR. 1,786,100) {1.648 ,035|1.318,2121| 100)____- * 95 Pittsburgh Tr Co_ ,000,000) 4,221,420) 8,852,166 
Frankford Tr Co..; 125,000) c179,590\c\,790,675) 60)_.__- * 91 Potter Title & Tr Co| ‘251,500 24,260; 183,061 
Franklin Tr Co_-._- 200.000 685,997) c567,382) 10)..... *| 12% | Real Estate Tr Co_-| 2,000,000) 2,068,889) 2,192,757 
Ger-Amer T&Tr Co; 500,000) c270,347\c2,075,991) 50)__.___|.____ Safe Dep & Tr Co-_-} 3,000,000) 7,807,592) — .._. 
ntown Tr Co. 600,000) 695,920 \c3,.841, eee 100) __ _. .*/260% | South Hills Tr Co-_- 125, 21,599 352,505 
Gir’d Av Tit&Tr Co} 200,000) c117,779| c629,586) 50)____. *| 75 South Side Tr Co_- 300,000 81,24) 572,499 
Girard Trust Co_-_.| 2,500,000|c8,588;201\c 35518655| 100|..._- */875 Union Trust Co-__--| 1,500,000|24,926 .971/22,954'7%2 
Guar Tr & 8 Dep Co} 1,000,000 0,497) 4,965,038) 100)_____ */185 Washington Tr Co-| 125,000 "62 "398.768 
West End SavB&Tr 125.000 279.722) 1.071.719 
*Sale price. a Capital paid in; authorized amount is larger. b Capital to b= increased. ¢ Figures are of date Dec. 31 1908. dNov. 27 1908. 
e July 15 1908 v Feb. g 1909 z Ex-dividend. nm Trust cos. aed Nov. 271908 eSept 23 1908 
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BANKS AND TRUST COMPANIES. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANiIA—Concluded. 


TENNESSEE—Nat. banks Feb. 5; State inst. latest returns. 

















































































































Surplus Gross Surplus Gross 
Capttal. |& Prarie. Deposits. |Par.| Bid. | Ask. Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. 
Reading— fa $ $ Per Chattanooga— $ $ g Per \share 
Farmers’ Nat Bank} 400,020) 859,817| 1,537,367| 30] 108 (110 American Nat Bank| 250,000) 492,352\d1,193,026) 100)....--j}..... 
First National Bank 500,000 98,034 97,766; 100) ....-. 100 Chattanooga SavBk ,000} d189,910/d2,i111,794| 100).....-}...-- 
Keystone Nat Bank 100,000 193,427 577,433) 100) .....- 265 Citizens’ Nat Bank ,000} d124,980\d1,591,919) 100).....-}_.... 
Nat Union Bank. -_- ,000 786,735| 1,230,579| 25) 165 (170 First National Bank 600,000! d288,547/d4,020,120) 100).....-)._.-. 
Neversink Bank-_- 50,000) 422,495!) d113,552|) 50) 40 48 Hamilton Nat Bank} 400,000} 142,341) 2,240,157) 100)__..._j..._. 
Penn Nat Bank_--- 100,000} 251,049) 1,382,742) 100) 325 (330 Hamilton Tr & 8 Bk ,000 878,192/ 81,025,193) 100)......).._.- 
Reading Nat Bank - 200,000 329,797 795,391; 100) 250 {260 
Schuylkill Val Bk_- 100,000 173,000 423,300} 50) 155 |-..-.-. Knoxville— Per \share. 
Second Nat Bank .- 300,000 350,450 777,094 100) 265 City National Bank 500,000 104,573) 2,459,595) 100} 125 j130 
Berks Co Trust Co- 250,000} d147,147| d984,208 10) ._...| 20% | East Tenn Nat Bk. 400,000 232,940) 2,732,255; 100} 155 {160 
Colonial Trust Co-- 250,000} d197,407| d697,450; 10) 15 15% | Holston Nat Bank. 250,000 81,896) 1,029,767} 100) 130 |135 
Commercial Tr Co- 125 ,000 d16,381| d204,299;| 100) 90 95 Knox Co Bk & Tr_- c71,500 5,000 95,000; 100} 100 /|110 
Pennsylvania Tr Co 250,000} d527,223 d2,828,825| 100) 320 .. | Knoxville Bk&T Co 150,000 22,965 667,662; 100; 100 /110 
Reading Trust Co-- 500,000 336,209; 1,035 _ 100; 200 /|205 Mechan’s’Bk &Tr Co 406,000 95,592 670,039} 100) 120 {125 
Merchants’ Bank-- ,000 2,000 120,000; 100)......}_..-- 
Scranton— Per \share, | Third Nat Bank_-- 200 ,000 115,390 931,214; 100| 155 4160 
County SavBk..--- 200,000! d479,475 d2, 779, 706 100; 407 |422 Union Bank .-..-.-- 50,000 5,284 357, 463) 50; 1:00 105 
Dime Dep & Dis Bk 100,000; d374,710 d3,080, 139) 50) wee” taken 
First National Bank! 1,000,000; 1,531, 167 10,080, 978; 100) 402 (412 Mem phis— Per \share. 
Keystone Bk_-_---- p50,000 "438, 972 d482, 615) 50!) 107 112 Bk of Com & Tr Co| 1,500,000! 8769,127\87,086,557| 100; 215 {220 
Merch & Mech Bk _. 250,000} d275,867'\d2,388, 669) 25; 100 (|107 Cent Bk & Tr Co__- 250, 75,187} 1,036,119} 100; 140 {145 
North Scranton Bk 60,000 d57,703| d638. 193] 50) 127 132 Chickasaw Bk &T Co 25 ,000 4,844 236,764) 100) 145 149 
People’s Nat Bank. 500,000 213,469) 1,321,206) 100) 184 /|186 Continental Sav Bk ,000 25, 417,704; 100) 250 j__-.. 
vidence Bank-- 75,000 d32,520) Gaue.cee| 80)... »-s<leans- First National Bank 500,000 536,489) 3,771,481) 100| 235 {240 
Scranton Sav Bank 100,000 450,000; 2,334,924) 100) 825 (840 Ger Sav Bk & Tr_-- ,000 25,00) 48,602} 100) 375 {400 
South Side Bank - -- 60,000 24,115 453,572} 50) 105 (|112 Man Sav Bk & Tr-_- 100,000 25,907} 2,176,560; 100) 500 j{___.. 
Third Nat Bank_-- 200,000} 1,083,692! 3,824,181; 100) $80 (1000 Mercantile Bank-_-_- ,000 117,267) 1,251,627; 100) 205 {210 
Traders’ Nat Bank- 250,000 361,969) 2,274,939! 100) 282 {287 National City Bank 200, v0U 5,31 54,990; 109) 95 100 
Union Nat Bank --| 500,000) 174,237! 1,189,024) 100] 148 {151 No Memphis Sav Bk 50,000 25, 959,338; 100) 300 j:...- 
West Side Bank --- 60,000} d115,357 ,290; 50} 170 _. ..| People’s Sav Bk &T 50,000 21,177 398,695! 100| 190 {200 
Lack Tr & 8S DCo-_- 250,000 298,152; 1,480,187) 100) 330 {350 Security Bk &Tr Co 500,000 46,929; 1,243,792) 100} 90 95 
State Nat Bank___ 0,000 169,697! 3,101,248; 100) 235 {240 
Wilkes-Barre— Per |share. | State Savings Bank 50,000 N 734,140} 100) 245 {..... 
Anthracite Sav Bk- 200,000) d552,743/d1,505,111) 50) 206 /|205 Union & Plant’s Bk 
First National Bank 375,000 469, 677 | 2 269,101! 100) 240 |250 & Trust Co____. 1,400,000 204,567; 5,180,449; 100) 155 {160 
Luzerne Co Nat Bk.| c386,270| 478,743) 657,082)... |____-- 120 Com Tr & Sav Bk- 125, 50,000! 1,709,492) 100} 200 {210 
Miners’ Savings Bk 150,000} 980,180) 2, + 871; 50} 305 |-..-- i. ey Sav Bk 
People’s Bank -- - -- ce 300,000 d628,417\d1,7 IST}, 300) Bee lacena® |. Breese bei kn 2... eae 20, 88S! 100)... 5... 4 cus 
nd Nat Bank _- 500,000 877,189) 4, 108. 718) 100} 350 |..... U g Tr oy Sav Bk... 100,000 41,021 508,945; 100) 150 {175 
W B Dep*Sav Bk- 150,000; d405,467 d2, 464.536 50| 165 |200 Nashville— Per 
Wyoming Nat Bk_- 150,000 647,671) 2,387,306; 50) 326 /|----- American Nat Bank) 1,000,000 645,774) 4,323,121) 100) 1386 {140 
Wyoming Val Tr Co 350,000; d594,372) (1,874,084 50; 140 (160 City Savings Bank_ 100,000 30,290 392, 100; 100 {105 
First National Bk__ 500,000 345,563 4,725,357; 100} 210 {220 
Williamsport— Per |share. | First Sav Bk & TrCo| 300,000 21,835 603,140} 100} 95 j|100 
First National Bank 300,000} 7378,399/n1,184,593| 100) .---~.|----- ourth Nat Bank... 600,000 708,937; 6,025,478! 100) 230 /|237 
iyooming Nat Bk- 100,000) 150,654) 348,976) 100) -.---|----- Br’dway Bk & TrCo| 100,000 17,3 3,9 100} 118 j|120 
est Branch N Bk-_ 200,000; 624,961 \n2,103,867; 100) _.._.|-.--- Union Bk Co. ,000 150,491; 1,517,380; 100} 175 14190 
ae. N Bk_. J n115,667 n501, 8 ee Pee ville Trust Co- 350,000 126,529; 1,193,837} 100} 125 11380 
> Tr & 8S Dep Co ¥ 141,612) 1,109, '496 50 . aes State Trust Co___-. a 43,600 93,0 100} 90 95 
4 poe er \shrare 
City Bank~._-.-..- 250,000) 232,276| d897 274) 50) 85 00 TE XAS—Nat. banks lasi call Feb. 5; State inst. latest returns. 
Drov & Mech . Bank 000] 194°672|  419°311| 100] 179 86 | — Austin 
armers’ Na J j y ustin— 
First National Bank! 500,000} 4d379,064/d1,988,277| 100) 115 |-~--.-. American Nat Bank} 200,000) (254,529) 71,801,339 
Western Nat Bank.| 225,000) 122,192) 911,1 100) 140 |155 Austin Nat Bank..| 300,000} 4261,352|d2,490,978 
York Co Nat Bank.| 200,000| 405,952) 1,421,814) 20) 49 | 51 State Nat Bank..-| 100,000 157,894 16,947 
Zork Notional Be] Sexgoel Sester| aie) ais i| — | | - wisi 
uardian Ss ai 9 ® ® re 
Great Die Gtr Go] yp0.9o0) gaeloas| ser eay| $8, 8 | Zo | pmarean es Bent] 200.000) g8-758 1 our Sop 
or et Co. .... J s ee 95 ’ ’ ’ ’ 
: sine én leet cara, |PREEREE TCR) tooemm at tas|” goo 13 
® an. , 70. . , ’ 
RHODE ISLAND—Not. dks. last call Feb. 5; . . Texas Bk & TrCo-| 110,000, 10,912) 375.132}. 
as— 
Newport— Per \share. | Am Exch Nat Bank| 1,000,000; 839,089) 8,971,678 
Aquidneck Nat Bk_| 200,000) d88,562| 657,615| 50|......|....- City National Bank| "500,000 565,367| 5,374,644 
Nat Exchange Bk_-| 100,000) 485,447) 597,853) 650|_...--|_.__- Com’1 Bk &TrCo_-| 150,000 21,273| 251,671 
New Eng Com’! Bk. 75,000 7,163 67,2 oS Sa 2 ae Comtnwr'ith Nat Bk} 500.000 25,447| 1,560,900 
Newport Nat Bank 120,000 d86,485| d286,836) 60)... _.|____- First State Bank--- 150,000 10,625 362,094 
Newport ‘Trust Go'| 300/000, di15/267\d1,197°080| 100) 222222| 72272 Nat Bk of Comm’ce| 160'000| 105,084) 1'228'978 
e rt Trust y . Pp Se cdwnhenl witeae ’ ’ ’ ’ 
— Union{Nat. Bank_.| 200,000 5, 664,558 
Pawtucket— Per |share. Denes 7 hg ak reas at XI $370,723 
Slater TrustCo _- 500 000! 762,000) 7,001,713) 100/...--- ES ercan ‘ pees <: lah eee 
Trad’s Bk & Tr Co. 50,000 8 s111,199 
Providerce— Per |share. | Union Bk & Tr Co_ 200,000 6,689 287,316 
Atlantic Nat Bank 225,000} 137,914) 2,417,983) 50/..--._|----. Fort Worth— 
Blackstone Cap Nat} 500,000| 316,257) 1,030,895, 25) 30 | 34 American Nat Bank| 150,000; 120,200) 1,082,162 
High Street Bank__| 120,000) 111,372) 621,691) 50 ME ote de: Farm&MechNat Bk} 300,000} 237,987) 2,286,021 
Mechanics’ Nat Bk- 500,000 3,370| 2,345,954 50) 50 iz) First Nat Bank ___.| 560,000) 336,180) 3,524,935 
Merchanis’ Nai Bk_| 1,000,000| 741,034) 6,959,056) 50/..._--| 82 Fort Worth Nat Bk.| 300,000! 687,423) 4,385,001 
Nat Bank of Com’ce| 850,000} 554,074) 2,579,958! 50) 60 |___-- State Nat Bank..-| 200000) 349,267) 1,421,219 
Nat Exchange Bk_- 500,000} 837,471) 2,205,585) 100)_..-.-.|...-. 8t 1 Nat Bk. 100,000 36,690} 1,460,058 
Phenix Nat Bank..| 450,000) 621,714) 1,342,621| 50).. __.. | Traders’ Nat Bank.| 125,000) 143,787) 575,728 
Providence Nat Bk 500,000} 780,432) 1,358,652) 100) 210 (225 Western Nat Bank. 400,000 1,608} 1,183,569 
United Nat Bank _. 500,000! 768,414! 3,842,554; 100|/ 190 | _... FirstStateBk &TrCo 100,000 82,636) $140,719 
Westminster Bank.| 200,000) 9884,193.s1,168,288| 50; 62 |.._.. Contin Bk & Tr pee 514,800} d175,489| 1,907,726 
Industrial Trust Co.| 3,000,000) s3,328,240 s37884,827| 100, 235 (250 | Waggoner Sav _- 
RI Hospital Tr Co_} 1,000,000 d2,233,549|/d3281 1 508/1000)____.-|_...- Bank & Tr Co___| 100,000 19,500} 385,000 
Union Co....| 1,000,000| e4, 156,647/11,739,437; 100) 135 |... -.- Gal veston— 
City NationaBank 200,000; 715,252) 851,723 
Woonsocket— Per |share. First Nationai Bank 300,000; 116,489) 839,266 
Citizens’ Nat Bank. 100,000 42,570 BO SOOT TOO. oe le wwasc Galveston Nat Bk. 125,000; d108,351/d1,603,988 
National Globe Bk.| 100,000 43,944) 189,823) 25|......|..... Texas Bk & Tr Co_- ’ 255,000} 1,544,969 
National Union Bk.| 150,000 2.7 109,937; 50|.--.-. *45 Houston— 
Producers’ Nat Bk. 200,000! 137,867) 759,188) 20)... .-/_._.. American Nat Bk _| 250,000 15,478) 1,441,913 
Commercial Nat Bk 300, 645,299) 4,319,260 
First National Bank| 1,000,000 224,767) 5,137,277 
Harris Co Savgs Bk OS , ere 819,405 
Houston Nat Bank. 100, 89,109) 1,035,173 
Merchants’ Nat Bk'| 250'000| | les'ei7| sons o74 
pm * 29} ; e Ss Na ’ e 2,084, 
SOUTH CAROLINA—Nat. bks. Feb. 5; State inst. Sept 11 National City Bani 250'000 25°944 4°149 
So Texas Nat Bank. 500,000 320,641) 3,223,757 
Charleston— Per |share.| Central Bk & TrCo} 100,000 s602| s262,675 
Bk of Charl’n NBA. 300,000| 370,479) 2,357,483) 100/_-.-.- 250 Union Bk & Tr Co_| 500,000! 8289,587/s5,075,817 
Carolina Sa Bk 200,000) d186,107\d1,845,122| 100) 175 |200 San Antonio— 
Charl Sav Instit’n__ 100,000 d95,90 a911.331 BRN isos icin 00 Alamo Nat Bank_.- 500,000 146,958; 1,902,988 
Commercial Sav Bk k50,000 fi 132,467; 100)....-- 112 City National Bank 100,000 65,737 §42,173 
Dime Savi Bk... 60,000} 430,670) d666,132) 100)...-.-.- 175 Frost National Bk- ,000 172,202) 2,874,878 
seater peiee SRA 50,000}; 425,000! d431,410| 100)...--- 125 Lockwood Nat Bk- 200,000 124,130} 1,324,458 
Exch & Tr Co. 50,000 25,894 21, amulets 125 Nat Bk of Comm’ce 300,000 237,809) 2,048,613 
First National Bank 200,000; 361,587) 1,388,015) 100) -- -- 305 San Antonio NatBk| 600,000) 113,617) 2,637,147 
Germania Sav Bank 80.000} 145,710) 2,665,837; 100|)._.--- 416 Americ’nBk &TrCo. 100,000} 810,657) 8s306,265 
Miners’ & Merch Bk 100,000; 419,951 27,175; 100} 105 (110 State Bk & Tr Co~_ 100,000 d9,713 284,497 
People’s Nat Bank. 300,000} 228,889) 2,490,781) 100)...--- 160 Ww exBk&TrCo} 200,000 83,000) 8s416,944 
t uerene 50,000 ,067| d551,019) 100).-.--- 150 Waco— 
State Savings 30,000 13,881 193,933; 100)_...-- 140 Citizens’ Nat Bank. 100,000} 190,196) 775,793 
.oan & TrCo 100,000 127,764| 799,981| 100|_._._- 125 First National Bank| 300,000} d242,607|d2,084,417 
National City Bank ,000 121,951} 126,556 
vident Nat Bk- 300,000) 1145,512|) (880,907 
Waco State Bank _. Ce ate : 
* Sale price. tal and surplus to be increased. e Capital stock paid in, authorized amount is larger. k Capital to be tncreased 
Amount bald in. -dividend. New stock. e Includes reserve of $3,450, 121 under reorganization agreement. ‘ Figures date Ma 
%4 41908. f March 9 1908. n Sept. 2308, vJuly 15°08 *sFeb 51909. ¢Dec. 311908. d Nov. 27 ’08. xg 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—Nat. banks Feb. 5; State institutions latest returns. 











WEST VIRGINIA—Nat. bks. last call Feb. 5; State inst. latest returns. 

















































































































































































































Surpl Gross 
Susplus | Gross | use 
Capital. & Profits. pass. Par. Capital. |& Profits.| Deposits, |Par. Ask. 
Wheelin & § & share. 

Salt Lake City—| 8 $ $ Bank of Ohio Valley| 175,000, 115,447| 4853,661| 70 100 
Commercial Nat Bk} 200,000) 58.027/ 2.230.652 100 CentreWheeling Say| 25,000} 16/1 357.721| 100 180 
Deseret Nat Bank.| 500,000 e715 100 City Bk of Wheeling) 150;000| 191 .627| 1,004614| 100|-_----|_-... 
Deseret Sav Bank -. 100,000) 103, 569) 2,31 127, 100 Commercial ys 100,000 22, 2,000} 100} 200 |....- 

250,000] 149,656’ 5,852,679 German Bank.....| 980,000) 459,961) 2,173,714) 100 acces 
Nat Bk of Republic.) 300000] 251,167, 4,401,027, 100 Germania Half-Dot- 
tate Bank of Utah.| 300,000} 184,527 2,24 ste] Benk| 60,0001 68,885! 814,508] 1001 200 |_._.. 
Utah Com & SavBk) 160,000} = 37,030 616,168) 100 Nat Bank of W Va'| 400:000| 160:250| 2,182°790| 100 150 
Utah National Bk. 200,000) 54,207 1,323,989 at Ex 500,000 684.812 2:265.039 100) 280 |..... 
Utah Sav & Tr Co. 250,000 19,773 1,060,169 People’s te 100,000 d86 751 4504 32 Raikes 
Walker Bros., B’k’rs 250,000 126, 040| 2,903,953; 100 Savings Bk 925 ,000 32/159 207 '937| 100 i185. 
Zion’s Sav Bk&TCo} 200,000] 155,140) 4,889,392| 100 th Side Bank...{ °25'000| 75'117| 665'804| 60| 150 |-..-. 
Dollar Sav & Tr Co. 432,000 432,007| 3,323,873) 100 225 
ae) Security Trust Co..| g300,000 218,000 i 100 195 
VERMONT—Nat. banks Feb 5: State institutions latest returns. 
WISCONSIN—WNat. bks. Feb. 5; State inst. latest returns. 

Barre— La Crosse— ; share. 
Barre S Bk & Tr Co. 50,000 35,967! 1,404,973 Batavian Nat Bank 400 ,000 116,627| 2,662,977) 100 200 
Granite 8S Bk &T Co g75,000 31,214) 1,185,160 Exchange State Bk 25 ,000 d; ,140 d218. "534 100 110 
Nat Bank of Barre. 100,000 27,693) 686,932 First Nat Bank...| 250,000) 330,907) 3,782,560) ..__/....../..... 
People’s Nat Bank 100,000 11,300; 262,115 Nat = of La Crosse} 250,000) 4322, a4 43,483,085 100 300 

Securi ty Sevings Bi Bk 30,000 5.2 170,271) 100 hn 

Burlington— State Bk of LaCr’se 50,000 nb56 308 n 976,584) 100 1200 
Howard Nat Bank. 300,000} d221,294| d 886,541 Nom.P \ricea, 
Barlingten Ths re 360,000 #352 014 1°942'008 Badger State Bank 50,009 2,320| 159,237) 100 108 

uU n , , , , “4 ’ ° * 
First National Bank| 2,000,000 773,719) 16,522,137) 100 185 

Mont pelier— n-Amer Bank 250,000 n66 ,131)n1,843,370) 100 130 
Capital 8 Bk & T Co 100,000 48,324) 1,439,000 Germania Nat Bk... 300,000 87 ,296) 3,415,37%| 100 130 
First National Bank 100,000} 424,232'd 41i,103 Marine Nat Bank__- 500,000 523 407) 5,624,572) 100 180 
MSOs ares: "50.000, “USOT adit arelcouree’ ae] Sony "apt" iit 998) 18 Ho (Ne 

ontp’r : J 1914) 2,744,1 . n30, ’ a 
vf Mil Nat Bank of W_| 450,000! 159.910| 2'857.236 125 

Rutland— Nat Exchange Bk..| 500000! 535,458] 4,897,880| 100 207 
Baxter Nat Bank_. 204,300 56,712 255.131 Sec’nd W SavBk! 1,000,000) 205.381\/n9,318,153) 250 325 
Clement Nat Bank. 100,000 184,520 802,128 West Side Bank__. 100,000 454 ,367/d1,375,755| 100 275 
Killington Nat Bk- 100,000 52,212) 237,670 Wisconsin Nat Bk-.| 2,000,000) 1,234,707/17, <" 753) 100 215 
Rutland Co Nat Bk. 300,000 127,094 338,170 Fidelity Trust Co-_- 250 ,000 32,354 ,294| 1 115 
Rutland Trust Co_. 950,000 85,000 6,000 Milwaukee Trust Co| 300,000) 785 641/n1 O00" 027) 1 160 
State Trust Co ___.| g100,000 9,000 f Wisconsin Trust Co 500.000; di44,000 4733. 243; 100 140 

W YOMING—National banks May 14 1908 
VIRGINIA—Nat. banks last call Feb 5; State institutions Feb. 5. Chéveuno— ‘move. 
First National Bk_- 100,000; 169,127| 1,610,857|_..-|.....-|.-... 

Norfolk— St’k Growers’ N Bk) 100,000! 111.669) 1.570,926)__..'_..---)----- 
Bate eri | NOB GOS) gt at 2 Sara CUBA 

tizens’ Bank ___. : 1257, ne 
Marine Bank ____-. 370000 202,697 41,331 Returns are of date Dec. 31 1907. 

Mercantile Bank - -- 100,000 11,230 157,000 
Nat Bi of Comme] 1,000,000] 587581] 5.206.037 XE oy ed | er |mare 

or or Sav é ‘ , ’ at Bank o ba_| 5,000. 2,354) 16 ,038 672 100 1 
Norfolk Nat Bank_.| 1,000,000 599,112) 3,945,484 ee O93.260)16 008.672) 100 = 
ees ease] 'G898) gre) eae CANADA 

ckers : ; ' ° 
Atlantic Tr & DCo_} 260,000) 445,297) d102,384 eee Returns are all of date Dec. 31 1908. _ Me 
Va Bk & TrCo....| 600,000| 108,597) 914,529 MANITOBA. =r 

Petersburg— 

Peterb.Sav & InsCo| 200,000} 550,079] 1,886,320 Capital | Reserve | 

Vitel Nar Bosk| S00can0| 78907] aaa’on Seas ie aa leet eet 
nia at an ’ ’ ’ 

Avpomattox Tr Co_| 200,000 ' 250,000] - Winal PTS ae oe St, jet oe Mare. sie _ 

Richmond— Northern Grown Bk/g2,201,568 50,C00) 8,421,390) _-_- eae Te seale 
American Nat Bank} 400,000) 209,594) 3,680,902 NEW B WICK. 

Benk of Com & Tr. , 200.000) 30.244) 738.815 eR BOE WET PRM Oe: 
ank o chmon F ‘ - > > a n | 
Broad-Street ook 200.000 78,024 976,923 Bh ot | A naam { 9737,505 1,291 ea 4,910 ,308 itiicnsdulisocue 
apitol Savings s A ’ :. - 
City Bk of Richm 400 ,000 198,127) 1,379,731 St. Stephen’ s Bank 200.000 §2.006| 384.256) 100). _-. wend 
Commonwealth mk 200, 5,56 3,760 NOVA SCOTIA. 
First National Bank} 1,000, 991,544! 5,680,242 
Merchants’ Nat Bk- 200, 887,544) 4,809,994 Halifax— Per| cent 
oa en ag oo . Payee ag Ap Bk of Nova Scotia_| 3 000,000) 5,490.000\31,687.799| 100 284 
Savings Bk of Rich_| 200,000, '153/012| 1/276,984 Union Bk of Halifax}g1,500,000) 1,175,000) 9,286,477/ 50)..---.|-..-- 
Nat State Bkof Rich ,000' 430,380; 3,057,130 
Union Bk of Rich-- 219,750, 438,944) 1,350,124 
Virginia Trust Co__| g ,000: 1,496 131,502 ONTARIO. 
Hamilton— cens 
ae - 0A Hamilton. \g2.473.980 2,473,960\ 25,745,707) 100 4 
wa— 
W ASHINGTON—Nat. bks. Feb. 5: State inst. Nov. 27. peer Bk of ae 7555 ,000 350,000) 4,655,086) 100}......}...-. 
awa— 
Bank of Dien. | |a3,000, 000) 3,006 ,S606/ 23,897,212! 100} . 7215 
Bonk tur Savi 400.000 6,762| 251,838 Me 5-0 4,000, 000) 
5 ’ ’ ank of Toronto-__--' 4,506 ,000/|27 415.608; 100)_.___- 226 
Coned's. Bk of Com) | 200,000; 12,452) 3,452,900 Can Bank of Com. {0000000 6'000 '000|90,022,949| 50 174 
pester, # orton &Co.| 1,000,000) 256,553) 9,916,754 Crown Bk of -| Merged in| Northern) Crown Bk, W . 
First yey Bank) 150,000) 212,543) 2,809,816 Dominion Bank___ 93,983,392 4,981,732 38, 132,153} 50 544 
Nat Bk 0 Commerce 1, ,000 880,659 10,867 ,997 Farmers Bk of Can. g5h5, 654! 09 100 : 
People’s Sav Bank - ,000 181,097; 1,682,7 Home Kk of Can_ “| 9929 .034| "297.709 | b’s69. 06> 100 ii ee 
Sean-Amer Bank..| 500,000) 526,078) 7,737,747 Metropolitan Bank. g1.000.000| 1,000,000! 4°681.349| 100 . 
Seattle Nat Bank. - 500,000 0,001 7,263,769 Standard Bank.____| igl, 560 025!) 1,760,027 15, ‘763, 457) 50 230 
Shuey & Co, 100,000 242 18,859 Sterling Bk of Can. 4 812,830} '183.750| 4,218'653) 100/.. __|-.--- 
Btate Bk of Beattie. agent (Con pi th ng < gd Pho Traders’ Bank... _ 4,353,050 2,000,000/25,172,725 100/137 |.-__- 
Pe teBh & Tr Co. '000|, 201,789] 1,724,439 Un.Emp.Bk.otCan. ” 9501; 072) ..------. 1,169,752). note 
North Bk & Tr Co. 100,000 2,885 525,336 
Union Sav & Tr Co. 300,000 33,187) 2,163,094 QUEBEC 
Northw Tr & 8S DCo 70,000 20,740) 1,052,715 
Titie Trust Co __.- 830,500 20,230 382,080 Montreal— cent. 
Washington Tr Co- 300,000 264,380) 2,632,734 Bank of Montreal__/| 14,000,000) 12,000,000)|h1549 32124) 100 246 

Spokane— Bk of Br Nor Am_-| 4,866,666 2,336.000)26,219,151) v | 150 |..... 
Bank of Montreal _| 100,000 6,247| 1,970,588 Banqued’Hochelaga|g2,500. 2°150,000|12.692'474| 100 144 
Exchange Nat Bk__ 1,000,000 265,184! 3,868,083 Mer Bank of Can_--| 6,000.000| 4,000,000/41.495,598| 100 164 
Fidelity Nat Bank- 200,000 105,076) 1,325,620 Molson’s Bank ___. 93,500,000 3,500,v00 24,664,838) 100 208 
ia } Notional Bees - ps oa ners Bn es a a Be _ as 91,000 ,000 00.000) 3,525,682) 25 Abs 

ers’ Nat Ban a ’ ’ ’ , oO of Canada 900, 
‘Spokane&EastTrCo| 300,000| 312'717| 3,140,383 4 98,900,000) 4,600,000) 37,267,464) 1007212 | ..... 
ashington Tr Co. 100,000 32,539} 432,712 Quebec— 

Tacoma— Banque_Nationale_|g1,886.491| 900,000) 9,528,889) 30 
Bank of California-| 200,000} 49,182) 4d278,503 Quebec Bank. __-_- g2.500,000) 1,250,000! 8'888.077| 100 125 
Nat Bk of Comm’ce| 200,000) 366,037) 3,392,534 Union Bank of Can_|g3,201,210| 1,800,000|23'791:875| 100 -ameo 
— Nat oo, a ee aH 4 ape Hf . bay ge nen 950 are 

ankers’ Trust Co- . ’ , an de St Hyacin’e| 9339, 75,000} 645,086) 100|______|__... 
Pidelity Trust Co 300,000| 144,267| 2,730,103 Shorbrecke— 5,086) 100 
Scandinav Amer Bk ,000 22; 494 63,920 East Townships Bk) 3,000,000) 2,000.000/13,702,189! 100 158 








*Sale price. 
y Nominal. 
4 Sept. 23 1908. 


"Reb. 5 1909 


v Par of this bank is £50. 
g This is capital paid in; authorized amount is larger 


r New stock, 


a Capital to be increased, 


¢ To consolidate, 
b Latest returns. 


+ May 14 1908. dNov. 27 1908. 


h including praia Sees elsewhere than in Canada. 


z Ex-dividend, 


Tes date Nov. 12 1906. 


k To merge in Standard | Bank of Canada. 
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The American Trust & Savings Bank 


CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 
DEALERS IN HIGH-GRADE 


BONDS 
Municipal-—Railroad-—-Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINOIPAL SEOURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our exeullent facilities } 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 








GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds tor Investment | 

















<2 
Tax-Exempt Issues a Speciality 
LIST ON APPLICATION 
N. W. HALSEY & CO., 
BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO 8AN FRANCISCO 
DIRECTORS: THE NORTHERN TRUST OFFICERS: 
A. 0. BARTLETT a a 
Pres. Hibbard, , Bartlett & COMPANY BYRON L. SMITH bas. 
oo N.W. COR. LA SALLE B A N K F. L. HANKEY, emaitet 
Te 5. Eee AND MONROE STS, CHICAGO 4... o., , Vice-President. 
Bh ny rooms ee 
ru Manvin nucnrr® = Capital, $1,500,000 ROBERT M:LR0D, 


CHAS. L. HUTCHINSON Surplus, $1,000,000 G. J. MILLER, 
Wige-Fuinen’ Se Races Na- RICHARD M. — ° 





MARTIN A. RYERSON , Assistant Cashier. 
ies dee Banking Department. HEUBTLEY, 
Pres, Sprague, Warner & Co. Savings Department H. 0. EDMONDS, r 
24 Vice Preigent “The "Norther Bond Department H.H.ROOKWELL, | 
be go Trust Department Assistant Secretary. 
pra. The Northern Trust co. ‘The Northern Trust Safe Deposit Co. aults nD 0. EAE pdt. 











N. W. HARRIS & CO 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Act as fiscal 
agents for municipaiities and corpora 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 



































J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 








New York. 
DREXEL & CO., MORGAN, HARJES & CO,, 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 
a 


Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 
Transfers. Circular Letters for Travelers, available in all parts of the world. 





7 


a ATTORNEYS AND AGENTS OF 


MESSRS. J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 











